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MODIFICATION ¢ SECURITY INSTRUMENTS

THIS MODIFICATION OF SECURITY ANSTRUMENTS (“Modification”) is made as
of November _2-0 , 2023, by CHICAGO TITLE L AND TRUST COMPANY, as Trustee under
Trust Agreement dated May 18, 2004, and known 2s Tmst No. 10-2695 (“Mortgagor™), and
HINSDALE BANK & TRUST COMPANY, N.A,, its succzssors and assigns (“Mortgagee”™),

RECITALS

A. This Modification is executed in connection with”a Mortgage and Security
Agreement dated November 6, 2015, and recorded with the Cook County, Illinois Recorder of
Deeds on November 19, 2015, as Document No, 1532333019 (“Mortgage™, and that certain
Assignment of Rents and Leases dated November 6, 2015, and recorded with: the Cook County,
Ilinois Recorder of Deeds on November 19, 2015, as Document Nu. 1532333020
(“Assignment” and, collectively with the Mortgage and Assignment, “Security Inctruments™)
affecting real property commonly known as 2231-2263 E. 95t St., Chicago, Illinois 61¢.7, and
legally described on Exhibit A, attached hereto and made a part hereof (“Real Estate”).

B.  Pursuant to that certain Third Change in Terms Agreement dated as of even date
herewith, executed by and among 2200 S MICHIGAN AW LLC, an Illinois limited liability
company, 2200 S MICHIGAN KF LLC, an Illinois limited liability company, 95TH & YATES
AW LLC, an Illinois limited liability company, and 2231 E 95TH KF LLC, an Illinois limited
liability company (collectively, “Borrowers”), and Mortgagee, among others (“Maodification
Agreement”), the Security Instruments secure a loan facility in the original principal amount of
$4,525,000.00, as thereafter modified (“Loan™).
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C. Mortgagee is willing to agree to modify the Loan pursuant to the Modification
Agreement, provided that the Security Instruments are modified in accordance with the terms of
such Modification Agreement as hereinafter set forth. Any capitalized term not defined n herein
shall have the definition ascribed to it in the Loan Documents (as defined in the Modification
Agreement),

MODIFICATIONS AND AGREEMENTS

L. Modifications. Mortgagee and Mortgagor hereby modify the Security Instruments as
follows:

a, Any reference in the Security Instruments to “Borrower(s)” shall mean and refer
to 2200 S MICHIGAN AW LLC, an Illinois limited lability company, 2200 S
MICHIGAN KF LLC, an llinois limited liability company, 95TH & YATES AW
LLC. apr Illinois limited liability company, and 2231 E 95TH KF LLC, an Illinois
limited Yawility company.

b. Any reference ‘nihe Security Instruments to “Note” shall mean and refer to that
certain Amended and Restated Promissory Note from Borrowers to Lender dated
effective as of even date herewith, in the principal amount of $1,704,418.42, and
all future amendments, rostatements, renewals, supplements and modifications
thereto. Such Note bears-in‘erest, prior to default, at a rate of 3.95%, and is set to
mature on November 6, 2025, 25 ihe same may further extended. In no event shall
the Security Instruments secwe.an amount in excess of 200% of the principal
amount of the Note secured therecy. provided that the Mortgagee shall be under
no obligation to advance funds in excess of the principal amount of the Note.

2, Continuing Validity. Except as expressly modified above, the terms of the original
Security Instruments shall remain unchanged and in full force and effect, and are legally
valid, binding, and enforceable in accordance with their respective terms, as first priority
liens. Consent by Mortgagee to this Modification does not.waive Mortgagee’s right to
require strict performance of the Security Instruments as changed above nor obligate
Mortgagee to make any future modifications. Nothing in thiz Modification shall
constitute a satisfaction of the Note or other credit agreement secur=d by the Security
Instruments. It is the intention of Mortgagee to retain as liable all parties to tiie Security
Instruments and all parties, makers and endorsers to the Note including accommodation
parties, unless a party is expressly released by Mortgagee in writing, Any wsker or
endotser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Security Instruments does not sign
this Modification, then all petsons signing below acknowledge that this Modification is
given conditionally, based on the representation to Mortgagee that the non-signing person
consents to the changes and provisions of this Modification or otherwise will not be
teleased by it. This waiver applies not only to any initial extension or modification, but
also to all such subsequent actions.

3. Validity ol Secunity Instrwinents. The Security Instruments represent the unconditional,
absolute, valid and enforceable obligation of and against Mortgagor in favor of
Mortgagee. Mortgagor has no claims, counterclaims or set-offs with respect to the Loan
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or the Loan Documents as modified herein or in the Modification Agreement. Mortgagor
understands and acknowledges that the Mortgagee entered into the Modification
Agreement in reliance upon, and in partial consideration for, this acknowledgment and
represenfation, and agrees that such reliance 1s reasonable and appropriate. The
undersigned Mortgagor hereby confirms and reaffirms all of the representations and
warranties in the Security Instruments as of the date hereof as being true, accurate and

complete.
4, Time. Time is of the essence of this Modification and each term hereof.
5. Gezueral Provisions. Any waiver contained in this Modification is singular in nature and

shouis not be construed to represent a waiver of any other term of this Modification, nor
should any such waiver be considered continuing in nature,

6. Goveming (Lew. This Modification and all other Loan Documents and the rights and
obligations oi th¢ parties hereto shall be governed by the laws of the State of Illinois
without regard-t5 principles concerning choice of law. In any action arising out of or
connected with the! Movigage or this Modification, the Mortgagor hereby expressly
consents to the personal jrsizdiction of any state or federal court located in the State of
Illinois and also consents fo service of process by any means authorized by federal or
governing state law.

7. Counterparts. This Modification raay. 52 executed in as many counterparts as may be
deemed necessary or convenient, eack of which, when so executed, shall be deemed an
original but all such counterparts shall ccosritute but one and the same instrument, This
Modification shall become binding when one-0rmore counterparts hereof, individually or
taken together, shall bear the signatures of ali Oy the parties reflected hereon as the
signatories.

8. Authority, The signatories hereto state that they havz read and understand this
Modification, that they intend to be legally bound by it and tnat they expressly warrant
and represent that they are duly authorized and empowered to exzcute it.

Remainder of page left blank intentionally — signature page to follow.
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IN WITNESS WHEREOF, the parties have executed this Modification of Mortgage as of

the date first above written.

This insteument is executed by the undersigned Land Trustee,
nol personally but solely as Trnstea i the exercise of the power
anrlamhnm?vcnnisnad 0n and vested initas such Trustee,
Itis expressiy understood and agread that all the warranties
indemnitics. representaiions, covenanls, undertakings and
agreements herein made on the part of the Trustee are
undertaken by » snleh{ in its capacity a= Trustee and not
personally. M. oevsonal liabikty or personal responsibikity is
assumed by or sn2' at any time be asserted or enforceatle
agains! the Trugiee sivaccount of any warranty, indemnity,
representation, cowen:d-undertaking or agreement of the
Trustee in this instrum? .

STATE OF ILLINOIS )
y 88
county oF (pow. )

MORTGAGOR:

CHICAGO TITLE LAND TRUST
Trustee under  Trust

COMPANY, as

Agreement dated May 18, 2004, and known as
Trust No. 10-2695

{ By:

I

e

b

X

Name:_ MARIANAVACA RN
[ts: _ ASST. VICE PRESIDEN] L

The undersigned, a Notary Public/in and for the said County, in the State aforesaid,
DOES HEREBY CERTIFY that MARIAIA VAt

is personally known to me to be the _ agST.\"CF SRESIDENT.

, who

of CHICAGO

TITLE LAND TRUST COMPANY, as Trustee unde: Trust Agreement dated May 18, 2004, and
known as Trust No. 10-2695, and also the same pérzon whose name is subscribed to the
foregoing instrument, appeared before me this day in peison and acknowledged that she signed
and delivered the said instrument as her own free and voluntary.act and as the free and voluntary
act of said trust, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this S dayof <Bhvany 20U LL{‘
\

14 % 4 Y
St/ »f/’%}fw_’f/

e O
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MORTGAGEE:

HINSDALE BANK & TRUST COMPANY,
N.A,

STATE OF ILLINOS )
) S8
COUNTY OF COOK )

I, the undersigned, 2 Motary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Jwues Imhewsesd , personally known to me to be the
VP of Hinsdale Bank & Trust Company, N.A., and the same person
whose name is subscribed to the foregsing instrument, appeared before me this day in person,
and acknowledged that they signed, sealsc!-and delivered the said instrument as their free and
voluntary act, and the free and voluntary act o1 scid entity, for the uses and purposes therein set
forth.

9
Given under my hand and official seal, this ';“'f'{' day of Mﬂé&?& SUPAD |

Mary A McNally

Notary Public State of lliinois Notary Pub 1

My Commussion Expires 12/15/2023
My commission expites: _/_ 15/ 023

4857-2505-9153.v2.201 80.80545
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EXHIBIT A
LEGAL DESCRIPTION

BLOCK 7 (EXCEPT THE EAST 233 FEET 8 INCHES) IN MERRIONETTE MANOR FIRST
ADDITION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 12, NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES AS
DOCUMEFENT LR1196452, IN COOK COUNTY, ILLINOIS.

Property address: 2231-2263 E. 954 St., Chicago, Illinois 60617

P.IN.’s: 25-12-216-007-0000; and 25-12-216-008-0000
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