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Mortgage

Definitions. Words used in multiple seciinas of this document are defined below and other words are
defined under the caption TRANSFER OF Q'GNiTS IN THE FROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are zlso provided
in Section 17,

Pariies
(A) "Borrgwer” is Adrian Vazquez, a single person aid 2 el Vazquez, a married mar, currently

residing at 4449 8 Albany Ave, Apt 2, Chicago, IL, 60622, Borrower 1§ the mortgagor under this
Security Instrument,

(B) "Lescter” is BMO Bank N.A_, Lender is a national bank organized and existing wnder the laws
of the Lnited Sigies of America. Lender's address is 320 5 Canal 8., Chicsgo, IL 60606, Lender is
the mortgagee under this Security [nstrument. The term "Lender” inclugasaay successors and
assigns of Lender.

Documents

() “Note " means the promissory note dated January 31, 2024, and signed by eacli Roriower
who Is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's writlen pen and ink signature, or (ii) electronic form, using Borrower's qulepied
Electronis Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lendar Two hundred sixty one
thousand two hundred and 00/100 Dollars (U.S. $261,200.00) plus interest at the rate of 7.750%.
Each Borrower who signed the Note has promiscd to pay this debt in regular monthly payments
and to pay the debt in full not later than February 1, 2054,
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(D) “Riders"" means all Riders to this Security [nstrument that are signed by Borrower. All such
Riders aie incorporated into and deemed 1o be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider =t Condominium Rider & Other(s) [specify]
] 1-4 Family Rider [ Planned Unit Development Rider ~ 1HDA Rider
71 Second Home Rider {7 VA Rider

(E} “Security Fstrumernt " tneans this dociinent, which s dated Janvary 31, 2024, ogether with afl
Riders to this document.

Addiiion: | Definitions

(Fy “dApgiioaile Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, ard administrative rilgs and orders (that have the etfect of law) as well as all applicable
final, non-appea'cn’e judicial opinions.

{(G) “Commurity Assaciation Dues, Fees, and Assessments " means all dues, fees, assessments,
and ather charges thetare imposed on Borrower or the Property by 8 condominium association,
homeowners association, Or simsilar organization.

(H) “Defauft” means: (i) the failute to pay any Periodic Payment or any other amount secured

by this Security Instrizment on thedate it is doe, (i) a breach of any representation, warranty,
covenant, obligation, or agreement i flus Security Instrument; (1il) any matetially false,
misleading, or inaceurate information of =iatement o Lender provided by Botrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with materizl information in connection witl the Loan, as described in Section 3; or
fiv} any action or proceeding described in Secticn 2 2(e).

() “Elecironic Fund Fransfer” means any transfer of {unds, other than a transaction originated

by check, draft, or similar paper instrument, which is inifiated throngh an electronic terminal,
telephonic instrument, cotmputer, or magnetic 1ape 5o a5 1o orders anstioet, o authorize a finemeial
institution to debit or credit an account. Such term includes, bit is ot limited to, point-of-sale
transfers, aulomated teller machine transactions, transfers initiafes 4 telephone or other electronic
device capable of communicating with such financial nstitution, wire irazsfers, and automated
clearinghouse transfers,

(T} “Electronic Signeiyre” means an "Electronic Signatmre” as defined in the UETA or E-SIGN, as
applicabie.

(K} “E-SIGN™ means the Electronic Signatures in (Global and National Commerce Act (15 US.C.
8§ 7001 et seq.), as it may be amended from time to time, or eny applicable additiona! or successor
legisiation that governs the same subject matter.

(L} “Escraw fiems ™ means: (i) taxes and assessments and other items that can attain priority over
this Secunty Instrument as a lien or encumbrance on the Property; {if) leasehold payments ot
ground rents on the Property, i any: (iii) premiums for any and all insurance required by Lender
under Section 3, (iv) Mortgage Insurance premiums, if any, o any sums payable by Borrower to
Lender in lieu of the paymenl of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan clositig or at any tinie during the Loan term.
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(M) “Loaan™ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges. costs, expenses, and late charges due under the Note, and all sums due ander this Security
Instument, plus interest.

(N} “Locan Servicer™ means the entity that has the contractual right 1o receive Borrower's Feriodic
Payments and any other payments made by Borrower, and adminisiers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behall of the Loan Scryicer.

() “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described
in Sectiom 5) for: {i) damage to, or destruction of. ihe Property; (i) condemnation or other taking of
all or any nart of the Property; (iil) convevanuce in liew of condemnation; or (iv) misrepresentations
of, or amis.ions as to, the value andfor condition of the Property.

(I “Morigugeipserance ™ means insurance proteeting Lendar against the nonpayment of, or
Default on, the Lear.

(Q) "Partial Paymert " cieans any payment by Borrower, other than a voluntary prepayment
permitted under the Nofe, which js less than & full cutstanding Periodic Payment.

{R) “Periodic Payment” means “ne vegularly scheduled amount due for (i) principal and interest
under the Notz, plus (if} any amovnteander Section 3,

{8) "Property” means the property deicr:bed below under the heading "TRANSFER QF RIGIHTFS TN
THE PROPERTY."

(T) “Renes” means all amounts received by cr due Borrower in connection with the lease, use, and/
or occupaney of the Property by a party other than Borrower,

(U}y “"RESPA" means the Beal Estate Settlement Proveduses Act {12 ULE.C § 260 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part' 1024}, as they may be amended from
time to timme, or any additional or successor federal legis!atian or regulation that governs the same
subject matter. When used in this Seeurily Instrument, "RESPA" relers to all requirements and
restrictions that would apply to a “federally related mortgage loap” sver if the Loan does not
quafity as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower™ means any party that has taken titleto the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument

(W) “L/ETA™ means the Uniform Blectranic Tramsactions At ot a similar act recupmizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction ia which
the Property is located, as it may be amended from time 1o time, ot any applicable additionzd or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: {i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreemenis under this Security lnstrument and the Note. For this purpose,
Borrower mortpages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
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Parcel 1D Ninber{s). 19-17-201-076-0000
which currently has the address of 3535 § Masan Ave . Chicago, 1linois 606338 { “Propersy Address ™,

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements en such property, all property rights, including,
without hirnitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER F.EPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully
pwns and possesses the Propertty conveyed in this Security Instrument i fee simple or lawfully

has the right t nep-and ocoupy the Property under a [easehold estate; (1i) Borrower has the right to
mortgage, grant; erg.sanvey the Property or Borrower's leaseheld interest in the Property; and {:ii) the
Property iz unencumberzd. and not subject to any other cwnership inierest in the Property. except for
encumbrances and owneiskip interests of record. Borrower warrants generatly the title to the Property
and covenants and agrees ¢ defend e title to the Property against all claims and demands, subject fo
any encumbrances and ownerzhip/uterests of record as of Loan closing.

T8 SECUTY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect spscific lllinois state requirements to constitute & uniform
security instrument cevering real propeiiy.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment-wiien due. Borrower will also pay any
prepayment charges and late charges due under the Now, aad any other amoutits due under this
Security Instrument. Payments due under the Note and this Scourity Instroment must be made in
LS. currency, If any check or other instrument received by Londer as payment under the Note or
thiz Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
pavments due under the Note and this Security Instrument be made uwone or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (0} certified cacck, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institetise whose deposits are
insured by a U.S. federal agency, instrumentalily, or entity; of {d} Electtonic Fund Transfer.

Payiments are deerned received by Lender when received at the location designated in1he Note or

al such other location as may be designated by Lender in accordancs with the notice prosiaions in
Seetion 16, Lender may accept or return any Partial Payments in its sole discretion pursuapt 1o Section
2.

Any offset or claim that Borrower may have now or in the fiture against Lender will not relieve
Rotrower from making the full amount of all payments due under the Note and this Security
Instrumnent or performing the covenunts and agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Pavments in its sole discretion in accordanee with this Section 2. Lender {s not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

RERARIZE
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are accepted, and also is not obligated to pay inferest on such unapplied funds. Lender may hold

such unapplied finds until Borrower makes payment suffictent to caver a fitll Feriodic Payment, at
which time the amount of the full Perindic Payment will be applied ta the Loan, If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Pavtial Payments will
be credited against the total amount due under the Loan in calculating the amount due in conncetion
with any foreclosure proceeding, payoif tequest, [oan madification, or reinstatement. Lender may
accept any payment insufficient io hring the Loan curent without waiver of any rights under this
Security Instrument or prejudice to its rights (o refuse such payments in the future.

{Ir} Order of Applieation of Partial Puyments aad Periodic Paymenis, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in (p2 order in which it became due, beginning with the oldest cutstanding Periodic Payment,
as follows: tirit o interest and then to principal due under the Note, and finally to Escrow Itgms. [

all outstanding ¢érindic Payments then due are paid in full, aiy payment amounts remaining may be
applied to late chargesiand to any amounts then due under this Security Instrument, [f all sums then
due under the Note ana this Security Instrument are paid in full, any remaining payment amount may
be applicd, in Lender's solediscretion, to a future Periodic Payment or to reduce the prineipal balance
af the Note,

If' Lender receives a payment from Earower in the amount of one or more Perjodic Payments and the
amount of any jate charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments {n accordance with Applicable Law.
{¢) Voluntary Prepayments. Voluntary prepayttents will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Nowe'will not extend or postpone the due date, or
change the amount, of the Perindic Payments.

3. Funds for Escrow Itemns,

(a) Escrow Requirement; Escrow ltems. Except as provided by Appliveble Law, Borrower must pay
1 Lender on the day Periodic Payments are due under the Note, until thi. Mode is paid in full, a sum

of maney to provide for payment of amounts due for alt Escrow Ttems {the *Funds ). The athount of
the Funds required to be paid each month may change durity the term of the Loan. Borrower must
promptly furnish to Lender all notices or inveices of amounts to be paid under this Seation 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Tienis anless
l.ender waives this obligation in writing. Lender may waive this obligation for any Escfow Yem

at any time. In the event of such waiver, Borrower must pay directly, when and where payahic, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such 1ime period as Lender may requirc, Borrower's obligation to make
such timely payments and to provide proof of payment is desmed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is oblizated to pay Escrow Items direetly
pursuant to a waiver, and Borrower [ails to pay timely the amount due for an Escrow ltem, Lendet
tay exercise its rights under Section 9 fo pay such amownt and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

ARXXARIAES
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Except as provided by Applicable Law, Lender may withdraw the waiver g3 to any or all Escrow [tems
at any time by giving a notice in aceordanee with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then requived under this
Section 3.

(¢} Amount of Funds; Application of Funds. Fxcept a5 provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amourt a
lender ean requirc under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law,

The Funds will be held in an institution whose deposits are insured by a 8. federal agency,
insirumentality, or entity {including Lender, if Leader is an institution whose deposits arc so insured)
ot in any-radral Home Loan Bank, Lender will apply the Funds to pay the Escrow Items no later than
the time spesilied under RESPA. Lender may not charge Borrower for: (1) holding and applying the
Funds; (ii} annu*y analyzing the escrow account; or (iff) verifying the Escrow ltems, unless Lender
pays Borrower {ateirst on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and 1¥ocrower agree in writing or Applicable Law requires interesi to be paid on the
Funds, Lender will not le required to pay Borrowet any interest or eamings on the Funds, Lender will
give to Borrower, withow! charee, an annval accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Desiciency of Funds, In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender wiil aczount to Borrower for such surplus, If Borrower's Periodic
Payment is delinquent by more than J0Gays, Lender may retain the surplus in the cserow account for
the payment of the Escrow ltems, 1 there s a shortage or deficiency of Funds held i eserow, Lender
will notify Borrower and Borrower will pay.ir-1.ender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Secu ity Instrument, of an earlier time if required by
Appiicable Law, Lender will promptly refund to Bortewe: any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ali taxes, asscgzmcns, chatges, fines, and impositions
attributable to the Property which have prionity or may attain zeiority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {¢) Community Association Dues,
Fees, and Assessments, if any. H any of these items are Escrow Iteis, Porrower will pay them in the
mannet provided in Section 3.

Botrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrees in wiiting to the payntent of the obligaion sceured by the lien
in a manner acceptable w Lender, but only so long as Borrower is performing under soch agreement:
{bb) contests the lien in good faith by, or defends against enforcement of the lien in,jezal proveedings
which Lender determirtes, in its sole discretion, operale to prevent the enforcerment of tie 3en while
those proceedings are pending, but only until such proceedings are concluded; or {ce) seciresfrom
the holder of the lien an agreement safisfactory to Lender that subordinates the lien (o this Security
Insirument (collectively, the “Required Actfons ™), If Lender deterimines that any part of the Property
is subjeet to a len that has priority or may attain priovity over this Security Instrument and Borrower
has not taken any of the Required Aclions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days afier the date on whieh that notive is given, Borrower musi satisfy
the lien ar take one or more of the Reguired Actinns,

5. Property Insurance.
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{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
“exlended coverage,” and any other hazards including, but not fimited o, earthquakes, winds, and
floads, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amaounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant fo the preceding settences can change during the term of the Loan, and may
execed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, sulject to Lender's right to disapprove Borower's cholee, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lendet has « reasonable basis to believe that Borrawer has
failed to meintain any of the required insurance coverapes described above, Lender may obtain
insuratice ¢covarage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender 1ot der no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obiaitted by Botrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Rorrower if required to do so under Applicable Iaw,
Any such coverage will insuie Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
grealer o lesser coverage than was previously in effect, but not excecding the coverage required
under Section 5(&). Borrower acknqwledges that the cost ol the insurance coverage so obtained may
significantly exceed the cost of insurap<e that Borrower coold have obtained. Any amounts disbursed
by Lender for costs associated with reinstaong Borrower's msurance policy ar with placing new
insurance under this Seetion 5 will become ndditional debt of Borrower secured by this Security
Instrument. These amounls will bear interest al the Tote rate from the date of disbursement and will be
payahle, with such interest, upon notice from Lenderto Borrower requesting payment.

{c} Insurance Policies, All insurance policies required b3 Lender and rencwals of such policies: (i)
will be subjcet to Lender’s right to disapprove such policies: (i) must inclode a standard morigage
clanse; and {ili} must name Lender as mortgagee and/or as 24 rdditional loss payee. Lender will have
the tight to hold the policies and renewsl certificates. If Lerider repuizes, Borrower will promptly give
to Lender proot of paid premiums and renewal notices. If Borrow.r obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction. of, the Property, such policy
must inchide & standard mortgage clause and must name Lendet as mongagse and/or a3 an additional
loss payee.

{d) Proof of Loss; Application of I'roceeds. In the event of loss, Borrower must #ive prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promr iy by Bomower.
Any insurance proceeds, whether or net the underlying insurance was required by Lezdar. will

be applied to restoration or repair of the Property, il Lender deems the restoration or repals 10 be
economically Teasible and determings that Lender's security will not be Jessened by sueh resiosition or
repair.

If the Property is to be repaired or restored, Lender will dishurse from the insurance proceeds

atty initial amounts that are necessary to begin the repair or restoration, subject 10 any resirictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsuie the work has been completed to Lender’s satisfaction (which may mclude satisfying Lender's
minimam eligibilitv requirements for persons repairing the Property, including, but not limited to,
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licensing, bond, and nsutance requirements) provided that such [nspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in & series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Botrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on
such insurance procecds unless Lender and Borrower agree in writing o Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the testoration or repair not to be ceonomically feasible or Lender’s security would
be lessercd by such resloration of repair, the insurance proceeds will be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insuranice procecds will be applied in the order that Partial Payments are applied in Section 2(b),

fe) Insuraner dest'ements; Assignment of Pruceeds, If Borrower abandons the Property, Lender
may file, negotiate, ard settle any available insurance claim and related matters, i Borrower does
not respond within 30.4ays to a notice from Lender that the insurance carrier has offered to settle a
claitn, then Lender may iiegotiate and settle the claim, The 30-day period will begin when the notice
i5 given. In either event, or (F Lessder acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning t Lendee (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other

of Borrower’s rights (other than the righe 1o any refind of uncagmed premiums paid by Borrower)
under all insuranee policies covering the Peoperty, to the extent that such rights are appiicable (o

the coverage of the Property. If Lender files, nepntiates, or settles a claim, Borrower agrees that any
imsurance proceeds may be made payable diredtly Lo Lender without the need to include Borrower as
an additional loss paye, Lender may use the inswanie proceeds cither to repair or resiore the Property
{as provided in Section 5(d)} o to pay amounts unpeid nder the Note or tlis Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and uss the Froperty as Borrower™s principal
residetice within 60 days after the execution of this Security Insicumaznt and must continue o OCCUpY
the Property as Borrower's principal residence for at least one year uttar the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be urreasersbhy withheld, or unless
extenuating circumstances exist that are beyond Borower's control.

7. Preservation, Maintenance, and Protection of the Property; Insgactions. Borrower
will not destroy, damage, or impair the Property. allow the Preperty to deteriorat(, or commit waste

on the Property, Whether or not Borrower is residin g i the Property, Borrower mustiniiitain the
Property in order to prevent the Property from deteriorating or decreasing in value dug w0-iis condition.
Linless Lender determines pursuant to Section 5 that repair or restoration is not economical! - Jeasible,
Borrower will promptly repair the Property il damaged 1o avoid further deterioration or damage.

If insurance or condemmation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in 2 scries of progress payments as the wark is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower 55 in Default on the
Loan. Lender may make such disbursements direcily to Borrower, to the PErson repairing or restoring
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the Propetty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair ot restore the Property, Borrower remains oblipated to complete such repair or restoration.

Lender may make reasonable entries upon and inspeciions of the Property. [f Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. 1.ender will give
Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application
process, Bormower or any persons or entities acting at Borrower's direction or with Borrower's
knowledze or consent gave materially false, misleading, or maccurate information or statements

to Lender (or failed to provide Lender with material information} in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing 1o
provide docwnentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
occupancy o urtended occupancy of the Property a8 Borrower™s principal residence.

. Protection ri Lender's Interest in the Property and Rights Linder this Security
Ingtrument,

(a} Protection of Lendcr's Taterest. £ (i} Borrower fails to perform the covenatis and agreements
contained in this Security Instrument; {if) there is a legal proceeding or government order that might
significantly affect Lender's inteeea in the Property and/or rights under this Security Instrument {such
as & proceeding in bankrupley, probade; for condemnation or forfeitore, for enforcement of a len that
has pricrity or may attain priority over this Security Instrument, or to enforce laws ar regulations); or
(iii) Lender reasonably believes that Barrower has ahandoned the Property, then Lender may do and
pay for whatever is reasunable or approptiste (o protect Lender's interest in the Property and/or rights
under this Security Instrument, including profecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's acticns may include, but are not limited to: {1} paying
any sims secured by a lien that has peiority or may attin prinrﬁy over this Security Instrument; {11)
appearing in court; and ({11) paying: (A) reasonable atioreys' fees and costs; (B) property inspection
and vaiuation fees; and (C) other fees incurred for the puiprae of protecting Lender 5 interest in the
Property and/or righis under this Security Instrument, including its sceured position in a bankruptey
praceeding. Securing the Property ineludes, but js not {imited to, exierior and interior inspections of
the Property, enteritg the Property to make repairs, changing locks. reriacing or boarding up doors
and windows, draining water from pipes. eliminating building ar ethey code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may teXe sction under this Section
9, Lender is not required to do so and is not under any duty or obligation to do =0, Lender will not be
liahie for not taking any or all acticns authorized under this Section 9,

(b) Avoiding Foreclosurc; Mitigating Losses. If Borrower {8 in Default, Lender tmas work with
Borrower to avoid foreclosure and/or mitigate Lender's potential Insses, bul is not obligzied to do

so unless required by Applicable Law. Lender may take reasonable actions io evaluate Beitower far
available altematives to foreclosure, including, but not limited to, obteining credit reports, 1ille reports,
litle insurance, property valuations, subordination agreements, and third-party approvals. Borrower
anthorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as deseribed below in Section 9(c), uniess prohibited
by Applicable Law.

(e) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrawer requesting payment.

{d) Leasehold Terms, If this Security Instrument is on a [casehold, Borrower will comply with all the
provisions of the lease. If Rorrower acquires fee title to the Property, the leasehoid and the fee title will
not terge unless Lender agrees to the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
lensed to, used by, or occupied by a third party ( “Fenant "), Borrower is unconditionally assigning and
trantsferring to Lender any Rents, regardless of to whom the Rents are payahle. Borrower authorizes
Lender 4 ¢ollect the Rents, and agrees that each Tenant will pay the Rents to Lender, However,
Borrower will receive the Rents uatil (1) Lender has given Borrower natice of Defautt pursuant to
Section 26, znd (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 cop:titutes an absolute assignment and not an assignment for additional secusity only,

(b) Notice of Defazit: Tn the extent permitted by Applicable Law, if Lender gives notive of Defauk
fo Bomower: (i) all Reatr received by Borrower must be held by Borrower as trustec for the benefit
of Lender only, to be applied fo the sums secured by the Security Instrument: (i1) Lender will be
entitled to collect and receiveal!of the Rents; (ili) Borrower agrees (o instruct each Tenant that
Tenant is 1o pay all Rents due and anpaid to Lender upon Lender's writien demand to the Tenant: (iv})
Borrower will ensure that each Tenant nays all Renrs due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the cests of {aking control of and managing the
Property and colleeiing the Rents, including, but-nol limited to, reasonable attorneys' fees and costs,
tecetver's fees, premiums on receiver's bonds, tepeir and maintenance costs, insnrance premiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums secured by this
Security Instrument, (vi) Lender, or any judicially agocinted receiver, will be liable to account for only
those Rents actually reccived; and (vii) Lender will he éntithad to have a recejver appointed to take
possession of and manage the Property and coilect the Reitz and profits derived from the Property
without any showing as fo the inadequacy of the Property as secrriiy.

(c} Funds Paid by Lender. If the Rents are not sufficient t cover¥lin-costs of taking control of and
managing the Froperty and of collecting the Rents, any funds paid by-Leadar for such purposes will
become indebtedness of Borrawer 1o Lender secured by this Security Insiument pursvani to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Hents more than one
month in advance of the time when the Rents become due, except for security or'sim /lar deposits,

(e} No Other Assignment of Rents, Borrower represcnts, warvants, covenants, and anreas that
Borrower has not signed any prior assignment of the Rents, will not make any further assigoment
of the Rents, and has not performed, and will not perform, any act that could prevent Lendar from
exercising its rights under Lhis Security Instrument.

(t) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is nat obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However. Lender, or a receiver
appoinied under Applicable Law, may do so at any time when Borrower is in Default, subject (o
Applicable Law.
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(g) Additiona] Provisions. Any application of the Rents will not cure or waive atty Defauit or
mvalidate any other right or remedy of Lender. This Seetion 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Seeurily Instrument are paid in ful),

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums
reqquired to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Morlgage Insmrance
coverage »cyuired by Lender ceases for aty reason to be available from the morteape insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer s no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the pre<iivms required to oblain coverage substantially equivalent to the Mortgage Insurance
previnusly in effect, et 2 cost substaniially equivalent to the cost to Borrower of the Mortgase
Itisurance previously {n #ifect, from an aliernate mortzage insurer selected by Lender,

Tt substantially equivaie:dr Mortaage Insurance coverage is not availabie, Borrower will continue to
pay to Lender the antount of the. separately designated payments ilat were due when the insurance
coverage ceased to be in effect. Lerder will accept, use, and retain these payments as & non-refimdable
Ioss reserve in liew of Morigage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender wilt notbe=-required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require Yoss reserve payments, if Mortgage Insurance coverape (in the amount
and for the perjod that Lender requires) provided by-an insurer selected by Lender again becomes
avaiiable. is obtained, and Lender requires separately tésignated payments toward the premiums for
Mortpage Insuraice.

If Lender required Mortgage Insurance as 4 condition of mekioe the Loan and Borrower was required
to make separately designated payments toward the premiums for Murteage Insurance, Borower will
pay the premiums required to maintain Mortgage Insurance in eflact, o+ to provide a non-refundable
loss reserve, until Lendet’s requirement for Mortgage Insurance ends in hccordance with any writien
ggreement between Borrower and Lender providing for such termination oruntil termination is
requircd by Applicable 1.aw, Nothing in this Section 11 affects Bortower™s ablrzation o pay intevest at
the Notc rate,

{b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for cnetuin losses
Lender may Hicur if Borrower does not repay the Loan as agteed. Borrower is not a party to the
Mortgage Insurance policy or coverage,

Mortgape insurers evaluate their total risk on all such insurance in force from time to time, and
may enier into agreements with ather parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer (0 make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiumis}.

As a result of these agreements, Lender, another insorer, any refnsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or m ight be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or madifying the mortgage insurer's risk, or reducing Josses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed 1o pay for Mortgage Insurance, or any ather terms of the Loan;
(i1} increase the amount Borrower will owe for Mortgage Insurance; {iil) entitle Borrower to any
refund; or (iv) affect the rights Bomower Las, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 £25.C. § 4001 et seq.), us it may be amended from time
tn time, or any additional or suecessor federal lepislation ar regulation that governs the same subject
matter { “HP4 '™, These rights under the HPA may include the right to receive certain disclosures, to
request and obtain canceliation of the Mortpage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thal were uniearned at
the time of such cancellation or termination.

12. Assiguarnent and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment-of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to
receive all Misesitaneous Procesds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miccollancous Proceeds upon Damage 1o Property, If the Property 1s damaged,
any Miscellaneous Procesds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repait to/4¢ economically feasible and Lender's security will not be lessened by such
restoration or tepair. During such repair and restoration period, Lender wifl have the right to hoid

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender s saasfaction fwhich may include satisfving Lender's minimum
eligibility requirements for persons repar ng the Property, including, but not limited to, licensing,
bond, and msurance requirements) providéd that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a sugle disbursement or in a series of progress paymernts

as the work is completed, depending on the size «r the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default onth2 Loan, Lender may make such disburscments
directly to Borrower, to the person repaiting or restoriog the Property, or payable jointly io both.
inless Lender and Borrower agree In writing or Appliciol: Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Torrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or mejwir not to be economically feasible or
Lender's security would be lessened by such restoration or repair, (he Jiscellaneous Proceeds will be
applied to the sums securcd by this Seeurity Instrument, whether or ot then due, with the excess, if
atty, paid to Borrower. Such Miscellaneous Proceeds will be applied inflie‘order that Partial Payments
are applied in Section 2{b).

ic) Application of Miscellaneaus Proceeds upon Condemnation, Desiruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Froperty, all of the
Miscellanecus P'roceeds will be applied 1o the sums secured by this Security Instrumierd, whether or
not then due, with the execss, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vake of the Property (each, a “Partiaf
Devaluation ") where the fair market value of the Property inunediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security [nstrument tnmediately
before the Partial Devaluation, a percentage of the Miscellancous Proceeds will be applied io the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amaunt of the Miseellaneous Proceeds that will be so applied is detenmined by muitiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (i1} the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately hefore
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Securicy
Instrument, whether or not the sums are then due, unless Borrower and |ender otherwise agree in
writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous P’roceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or vepair

of the Proparty, if Borrower {i) abandons the Property, ar (i1} fails to respond to Lender witliin 30

days after ih- date Lender notifics Borrower that the Opposing Paity (as defined in the next sentenee)
olfers (o setlle zclaim for damages. "Cpposing Party” means the third party that owes Bormower the
Miscellaneous Proceeds or the party against whom Borrower has a right of sction in regard to the
Miscellancous Heoireds,

(¢) Proceeding Affeciing Lender's Interest in the Property, Borrower will be in Defanlt it any
action or proceeding becita, whether civil or criminal, that, in Lender's judament, could result

in forfeiture of the Property o1 other material impairment of Lender's interest in the Property or
rights under this Security Instfvzaent. Borrower can cure such 8 Defanlt and, if acceleration has
oceurred, reinstate as provided in Tection 20, by causing the action or proceeding to be dismissed
with a ruting that, in Lender's judgmeri, srecludes forfeiture of the Property or other matetial
impairment of Lender's tnterest in the Froperty or rights under this Security Instrument. Borrower
is uncenditionaliy assigning to Lender the piiceeds of any award or ¢laim for damages that are
attributable to the impairment of Lender’s interest 11, the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not zpriisd to restoration or repair of the Pruperty will be
epplied in the order that Partial Payments are applied 15 Section 2(b).

13. Borrower Not Released; Forbearance by LendzrNot a Waiver. Borrower or any
Successor in Interest of Borrower will not be released From linbility under this Security Tnstrument

if Lender extends the time for payment or modifics the amortization of the sums secured by this
Securily Instrument. Lender will not be required to commence proceesings against any Successor in
Interest of Botrower, or to refuse to cutend time (or payinent or othenwvise modify amortization of the
sins secured by this Security Instrument, by reason of any demand made bv the original Borrower

ot any Successors in [nterest of Bormower. Any Torbearance by Lender in eiiercising any right or
remedy including, without limitation, Lender’s acceptance of pavments from +hird nersons, entities, or
Successors in [nterest of Borrower or in amounts less than the amoutit then due, vill 1ot be & watver
of, ot preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouitri. Borrower's
obligations and liability under this Security [nstrument will be joint and several. However, iny
Boreower who signs this Security Instrument but does not sign the Note: (a) signs this Securtty
Instriment te mortgage, grant, convey, and warrant such Borrower's interest in the Property under the
termis of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
righis such as dower and curtesy and any available homestead exemptions; (¢} signs this Security
Instrument to assign any Miscellansous Proceeds, Rents, or otlier earnings from the Property to
Lender; (d) is not personally cbligated to pay the sums due under the Note or this Secority Instrument;
angd () agrees that Lender and any other Borrower can agree o extend, modify, forbear, or make

L E R RY
I LIAQIE-5inglr Famdy-Fanme Maarraddia Mac UKIPCRE IKSTRUM EN' Farm 301d O730eq
Wahas Kluwar Fmancial Srnacas Ing 05323

20240130251 D 431 BNI02A0EIEY Pega 15 of 21



2403341062 Page: 15 of 25

UNOFFICIAL COPY

any accominodations with regard to the terms of the Note or this Seeurity Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Securily [nstrument,

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumcs
Borrower’s obligations under this Security Enstrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Sceurity Instrument unless Lender
agrees 1o such release in writing.

156. Loan Charges.

(a) Tas and Flood Determinativn Fees. Lender may require Borrower to pay (i) £ one-time charge
for a rea] Zsiate tax verification and/or reporting service used by Lender in connection with this

Lean, and {1} cither (A) a one-time charge for flood zone determination, certitication, and tracking
services, or (I1] ¢ one-time charge for flood zome determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or cenitication. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergeney Management Agency, or any successor agency, at any time during the Loan
term, in connection with sxy flood zone determinations.

(h) Default Charges. If pernztied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender’s interest in the Property
and rights under this Security Instramenst. including: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediatior, and loss mitigation fees; and (7ii) other related fees.

(c) Permissibility of Fees. In regard 10 any-Gitier fees, the absence of express authority n this
Security Instrument to charge a specific fee to Borrqwer should not be construed as a prohibition on
the charging of' such fee. Lender may not charge fzexthat are expressly prohibited by this Seeurity
Instrument or by Applicable Law.

(d) Suvings Clause, If Applicable Law sets maximum loar charges, and that law is finally interpreted
s that the interest or other loan charges collected or 10 be collested in connection with the Loan
exceed the permitted limits, then (i) any such [oan charge will be »éduced by the amount neccssary

to reduce the charge to the permitted limit, and (ii any suns already eollected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may (tioose to make this refund by
reducing the principal owed under the Note or by making a direct paymeitt (o Borrower, I['a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not 2 prepayment charge is provided for under the Note). To the exient rermitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
canstitute a waiver of any right of action Borrower might have arising out of such ove/¢hirge.

16. Notices; Borrower's Physical Address. All notices given by Rorrower or Lender in
connection with this Security Instrment must be in writing,

{a) Nofices to Borruwer Unless Applicable Law requires a different method, atty written notice to
Borrgwer in connection with this Security [nstrument will be decried to have been given to Borrower
when (i) mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as defined
in Section 16{c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Rorrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notiee to Borrower required by this
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Security Instrument js also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security [nstrument.

(b) Electrouic Notice to Borrower. Unless another delivery method is required by A pplicable Law,
Lender may provide notice to Borrower by e-mail or other elecironic communication { “Electronic
Communication ") if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Botrower's e-mail or other electronic address ( “Elecironic Address™); {iil} Lender
provides Borrower with the option to receive natices by first class mail or by other non-Electronic
Communicaiion instead of by Eleclronic Communication: and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Insttument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication ig not delivered, Lender will resend such cotnmunication to Borrower by
first class mzi ot by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electrorue Communications from Lender at any time by providing written notice fo Lender of
Borrower's withdriaowa) of such agreement,

{c) Borrnwer's Notic A ddress, The address to which Lender will send Bottower notice {“Notice
Address ™) will be the Troperty Address unless Borrower has designated a different address by

written notice to Lender. 1 Learisy and Borrower have agreed that notice may be given by Electronic
Cotmnunication, then Botrower may designate an Electronic Address as Notice Address. Borrower
will promptly notity Lender of Burrower’s change of Notice Address, including any changes to
Borrower's Electronic Address IT desiguatad as Notiee Address. [f Lender specifies a procedure for
repotting Barrower's change of Notice Addiess, then Borrower will report a change of Notice Address
onily through that specified procedure.

(d) Natices to Lender. Any notice to Lender will b2 given by delivering it or by mailing it by first
class mail 1o Lender’s address stated in this Securizy 1zistrument unless Lender has designated another
address (including an Electronic Address) by notice to' Pésrower. Any notiee in connection with this
Security Instrument will be deemed to have been given ta Leader only when actually received by
Lender at Lender's designated address (which may include < Electronic Address), I any notice to
Lender required by this Security Instrument is also required urc'ar Apnlicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under #his- Security Instrument.

(¢} Borrower's Physical Address, In addition to the designated Notice A ddress, Borrower will
provide Lender with the address where Borrower physically resides, if dif'erent from the Property
Address, and notify Lender whenever this eddress changes.

17. Governing Law; Severability; Rules of Construction. This Security Meirdnent is
governed by federal law and the law of the State of INlinois. All rights and obligatiotis ¢eatained in
(his Security Instrument are subject to any requitements and limitations of Applicable Liw, Ifany
provision of this Security Instrument or the Note conflicts with Applicable Law (i) snch conilict will
not affect other provisions of this Seeurity Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflieting provision, to the extent possible, will be considered
modified to comply with Applicahle Law, Applicable Law might explicitly or implicitly allow

the partics lo agree by cantract or it might be sitent, but such silence should not be constyued as a
prohibition against agreement by contract. Any action required under this Securily Instrument to he
made in accordance with Applicable L.aw is 10 be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

A AEIEE
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As used in this Security Instrument: (a) words in the singular will mean and inclede the plural and
vice versa, (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to “Section ™ in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d} the headings and captions are inserted for convenience of reference and do
not define, Timit, or describe the scope or intent of this Security Instrument o auy particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Botrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section [9 anty, “lmterest in fhe Property” means any legal or beneficial intcrest in the Property,
mecluding, b not limited to, those beneficial interesis transferred in a hond for deed, contract for deed,
installment sales contract, or escrow agresment, the intent of which is the transfer of tille by Borrower
10 a purchaser &1 = fitnie date.

If all or any pait of e Property or aty Interest in the Property is sold or iransferred {or i#f Borrower is
nol a natural person and » beneficial interest in Borrower is sold or transfeired ) without Lender’s pricr
written consent, Lender 2y require immediate payment in full of gl sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
[aw.

1t Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 day=/mem the date the notice is given it accordance with Section
16 within which Borrower musl pay all sz secured by this Security Instrument, If Borrower fails
to pay these sums pirior o, or upot, the expirstion-of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited (0: {a)
reasonable altorneys” fees and costs; {b) property inspéction and valuation fees; and {c} other fces
incurred to protect Lender’s Intercst in the Property and/or zighis under this Security [nstrument.

20, Borrower’s Right to Reinstate the Loan after Acsaieration, [f Borrower meets cerlain
conditions, Borrower will have the right to reinstate the Loan and havz anforcement of this Security
Instrument discontinued al any time up to the later of (2) five days briree any foreclosore sale of the
Property, or (b) such other period as Applicable Law might specify forthstermination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceled:iing under Section 19,

To reinstate the Loan, Borrower mnst satisty all of the following conditions: (a2) pav Lender all sums
that thett would be due under this Security Instrument and the Note as if no acceleraticn had cecurred;
(bb} cure any Defaull of any other covenants or agreements under this Security Instrumie @ or the
Note; {cc) pay all expenses incurred in enforcing this Security Instrument or the Nole, éluding,

hut tiot limited to: (i) reasonable attorneys’ fees and eosis; (i) property inspection and valuation

tees; and (i} other fees incurred (0 protect Lender’s interest in the Property and/or rights under this
Recurity lnstrument or the Note; and (dd) take such action #s Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Secarity Instrument or the Note, and
Borrower’s abligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank
check, treasurer's check, or cashier’s cheek, provided any such cheek is drawn upon an institution

RLE KL
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; ot (ddd) Flectronic
Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrutnent and obligations
secured by this Security Instrument will remain iully effective as if no acceleration had oceurred.

21, Bale of Note, The Note or a partial interest in the Note, together with this Sceurity Instrunient,
may he sald or otherwise transferred one or more times. Upon such 4 sale or other transfer, afl of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. l.oan Servicer. Lender may take any action permitied under this Security Instrument ifirough the
Lean Servicer or anather authorized representative, such as a sub-servicer. Borrowet understands that
the Loan Srrvicer or other authorized representative of Lender has the riglit and authority {o lake any
such action

The Loan Seriiczr may change one or more times during the term of the Note. The Loan Servicer
may or may notse the holder of the Note, The Loan Servicer has the right and authority to: (a) collect
Periedic Payments ane. atty other amaunts due under the Note and this Security Instrument; (b)
perform any other meitpape loan servicing obligations; and (¢} exercise any rights under the Note,
this Security Instrument, +r Applicable Law on behalf of Lender. IT there is a change of the Loan
Servicer, Borrower will he givei written notice of the change which will state the name snd address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and ather Applicable Law "equire in connection with a notice of transfer of servicing,

23. Nofice of Grievance. Until Boirowsr or Lender has notified the other party {in accordance with
Section 16) of an alleged breach and affordid the other party a reasonable period after the giving of
Such notice to take corrective action, neither Borrawer nor Lender may commence, join, or be joined
to any judicial action (efther as an individual litizant or a member of a ¢lass) that {z) arises from the
other party’s actions pursuast to this Security Instrimzpt or the Note, or (b) alleges that the other

party has breached any provision of this Security Instiurent or the Note. If Applicable Law provides

d time period that must elapse before certain action can Ue taken, that time period will be deemed to
be reasonable for purposcs of this Section 23. The notice of Dafault given 1o Barrower pursuant to
Seetion 26{2) and the notice of acceleration given to Borrower pursuznt to Section 19 will be deemed
10 satisfy the notice and opportunity to take corrective action provieions of this Section 23.

24, Hazardous Substances.

() Dedinitions. As vsed in this Section 24: (i} “Envirommental Law " means any, Applicable Laws
where the Property is located that rclate to heaith, sefety, or environmental protaction: (i) “Hazardous
Substances™ include (A) those substances defined as toxic or hazardous substances, poIlitants,

ar wastes by Environmental Law, and {B) the foltowing substances: gasoline, kerosen, s
flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, wcterials
containimg asbestos or formaldehyde, corrosive materials or agents, and radioactive materials: ii)
“Ervironmental Clegnp” includes any response action, remedial action. or removal action, as defined
in Environmental Law, and (iv) an ' Ervirenmental Condition™ means a condition that can cause,
contribute e, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Bortower will not de, nor allow anvone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Envirenmental Condition:
or (i1} due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

AN IRINEE
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altects ot could adversely affect the value of the Property, The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate te normal residential uses and to mnaintenance of the Property
{including, but not limited to, hazardous substances in eonsumer producrs).

{¢) Noiices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuil, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Favirenmental Law of which
Borrower has actual knowledge; {ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (11i) any
condition caused by the presence, use, or release of a Hazardous Substance that adverscly atiects the
value of the Froperty. If Borrower learns, or i3 notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any [Hazardous Substance affecting the
Praperty is necessary, Borrower will promptly take al! necessary remedial actions in aceordance with
Enviranmental Law Nothing in this Security nstrument will create any obligation on Lender for an
Environmental Cleanuy.

25, Electronic Note Sined with Borrower's Electronic Signature. [f the Note evidencing
the debt for ikis Loan 15 ¢iectrenic. Bomower acknowledges and represents to Lender that Bottower:
{a) expressly conscnted and intzired to sign the electronic Nole usiig an Electronic Signature adopied
by Bortower ( “Borrower's Electron’C Signature ") insiead of signing a paper Note with Borrower's
written pen and ink signature; (b) did notwithdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signatirs: (o) understoed that by signing the elecironic Note using
Barrower's Electronic Signature, Borrowerpramised to pay the debt evidenced by the electronic Note
m accordance with its terms; and (d) sipned the el=ctronic Note with Borrower's Elecironic Signature
with the intent and understanding that by doing 57, Borrower promised to pay the debt evidenced by
the electromic Note in accordance with its terma.

NON-UNIFORM COVENANTS. Borrower and Lender Father covenant and agree as follows:

28, Acceleration; Remedias.

(&) Notice of Default. Lender will give a notice of Default to Bor'ower prior to aceeleration [ollowing
Borrewer's Default, excepl that such notice of Detault will not be seb>vhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify. in addition to
any other information required by Applicable Law: (i) the Delault; (it} thew ilcn required 10 cure

the Default; (iti} 2 date, not less than 30 days (or as otherwise specitied by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that faiivre to cure the
Default o or before the date specified in the notice muy result in acceleration of the euris secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Harrower's
right to reinstate after acceleration; and {vi) Borrower's right to deny in the fore¢losure procesding the
existence of a Default or to assert any other defense of Borrower to acceleration and farcelotuz:,

{b) Acceleration; Foreclosare; Expenses, If the Default is not cored on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insoument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
itspeetion and valyaiion fees; and (iif) other fees ineurred to protect Lender's interest in the Property
and/or rights under this Security Itisirument.

XHMAGEI293
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender wil | relcase this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a feg for releasing this Security Instrument, but only if the fee is paid 1o a third
party {or services rendered and the charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower i1 connection with
the collaters!. Borrower may later cancel any insurance purchesed by Lender, but only after providing
Lender witiv-cvidence that Bormower has obtained insurance a3 required by Borrower's and Lender's
agreement. I1 lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuranc< nsluding interest and any other charges Lender may impose in connection with the
piacement of the inferace, until the effective date of the cancellation or expiration of the insurance.
‘The costs of the insurszieo:may be added to Borrower’s total outstanding balance or obligation. The
tosts of the imsurance may bz mare than the cost of insurance Borrower may be able to obtain on its
WL

BY SIGMING BELOW, Botrower accents and agrees ta the terms and covenants contained in this
Security Instrument and in any Rid:r signed by Borrower and recorded with it.

Borrower

Sea
Seal
XK ARY
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Acknowledgment
State of Illinois
County of Cook

2403341062 Page: 21 of 25

TI};s)mstrun nt was acknowledged before me this

I

/

%f day af}{,«r}@ﬂ,‘gf .

Adrian ‘u’azq ue;.fwm%
‘_}

3

T N ST Bt
lll.e—an—*i fak

TMIF{,. Timothee

Fsb, g r*. 27,

QOFFICIAL Séﬁ.r_
: L Matany Fyere)n Steie of [linsie
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Eiae - me
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Notary Public ap:e

is notarial act was comnleted:

In Person
U] In Person Electronic
[} Remote Online Notarization
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Acknowledgment
State of [llinois

County of Cook %}V{
Thjeinstrument was acknowledged before me this 3\( day of .
Y by {7 §

Fidel Vazgue

\
Notary Pblic ’
/ RN o e Ty oA i, o 3
: MARTAL TRACTHEE
/ Waria L, Timothee OFFGALSEAL |
" 7 y o - —— * 3
“Notory Public Nome Matary Public - Stata of B
i Wy Commigsion Explies
This notarial act wes Completed: S el DLE 21 2006
It Person

[ In Person Electronic
U Remote Online Motarization

Loan Origination Organization: BMO Bank N.A. Loan Originator: Amabely Flores
NMLS TD: 4010352 MMLS ID: 443557
XXX XIEIEE
ILLINCHE-5npk Famity-Fennle MaaFreddie Mac UNIFORM INSTRUMENT Fain 3014 D7
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LEGAL DESCRIPTION

Order No.: 23GSD034010LT

For APN/Parcel ID{s): 19-17-20:1-076-0000

LOT 27 AND THE NORTH 5 FEET OF LOT 28 IN BLOCK 43 IN FREDERICK H. BARTLETT'S
SECOND ARDITION TO GARFIELD RIDGE, A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRIMNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,
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ILLINOIS BOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HMEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE

Adrian Vazquez, 1 single petsen, and Fidel Vazquer, a married man

(the “Murtgagor(s)”)

AND
BMO Bank, N.A. B 3 {the “"Lender™)

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated

1/51/2024

{the "Serurtty Instrument”) lo secure a lvan (the "Loan™ made b v

ENMO BETIk_,- N.A. |:t]'l(: ﬂLEndE‘I'”J

in the amount of $ 261,200 to the Mortgagor(s), evidenred by a note (the "Note”) of even date
herewith. It is expected that the Loan will be purchased or securitized by the Tllinois Hou sing Development
Authorily (the “Authority”). It is a condition of the making of the Loan that the Mottgagniis) execute this
Rider. In cunsideration of the respeclive covenants of the parties contained in the Security Fistrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ol which are
acknowledged, Murtgagorfs) and Lender further mutually agree as follows:

L. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject ko this Rider. In the event of any conflict belween the provisions of this Rider
and the provisions of the Security strument and the Note, the provisions of this Rider shall
conirol.

(HO-008.5)
pElof2
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Notwithstanding the provisions of Paragraph 9 of the Secu rity Instrument, the Mortgagor(s)
agtees that the Lender or the Authority, a5 applicable, may, at any time and without prior
netice, accelerate all payments due under the Sectrity Instrument and Note, and exercise any
other remedy allowed by law for breach of the Sectrity Tnstrument or Note, if {a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
a8 his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Ilinois Housing Development Form HQ-012) aze not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreerments contained in
the Borrower Affidavit; or (¢} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreetnents and
‘tatements of fact contained in the Borrower Affidavit are necessary conditions for the
gianting of the Loan.

The prvisions of this Rider shall apply and be effective only at such times as the Authority
securitizes yunr loan or is the holder of the Security Instrument and the Note, or is in the
process of g writizing or purchasing the Security Instrument and the Note. If the Au thority
does not securitize sr purchase the Security Instrument and the Note, or f the Authority sells
of otherwise transfers Yie Security Instrument and the Note to another individual or entity,
the provisions of this Ridze shall no longer apply or be effective, and this Rider shall be
detached from the Security iratument,

NON-BORROWING 5FQUSE MORTGAGOR(S)

(HO-008 5)
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