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Aller Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FI} NR 9915

1427 ENERGY PARK DR.

ST, PAUL, MN 55108

This Instrument was prepared by:
NEWREZILC

1100 VIRGINIA DRIVE, SUITE 125
FORT WASINGTON, PA 19034

~=—*——|8pace Above This Line For Recording Data]

Loan Number 9780683877
MERS Number 100754497806%38771
FHA Case Mo,

138-2152874-703

MORTGAGE .
DEFINITIONS

Words used in multiple sections of this document are defisied below and other words are defined under
the caption TRANSFER OF RIGHTS TN THE PROPEE[Y and in Sections 3, 4, 10, 11, 15, 18, 22,
and 23. Certain rules regarding the usage of words used in (his document are also provided in Section

16.

Parties

(A) “Borrower” is JUSTIN STUBBLEFIELD AND ELIZABLTZ STUBBLEFIELD, AS
HUSBAND AND WIFE AND TENANTE BY THE ENTIRETY, currently résiding at 17914 LOS
ANGELES AVE, HOMEWQOD, ILLINOIS 60430-1510. Borrower is the mziigagor under this
Secunty Instrument.

(3 “Lender” is NEWREY, LLC. Lender is a LIMITED LIABILITY COMIANY organized
and existing under the laws of DELAWARE, Lender’s atldress is 1100 VIRGINLA DEIVE, SUITE
125, FORT WASHINGTON, PA 19034, The term “Lender” includes any successors a:d issigns
of Lender. \

(C)  "MERS" is Mortgage Clectronic Registration Sysiems, Inc. MERS is a separate corporation
that i acting solely as a2 nominee for Lender and Lender's successors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of .O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

FHAA TLLINOIS MORTGAGE {1/11)
© 2024 Covius Services, LLC Page.] of 20
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Documents

(D)  “Note” means the promissory note duted JANUARY 23, 2024, and sighed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (i) electronic form, using Borrowet”s adopted Electronic
Sipnature in accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal
obligation of each Borrower who signed the Note 10 pay Lender TWO HUNDRED NINETY-
SEVEN THOUSAND ONE HUNDRED TEN AND 00/100THS Dollars (U.5. $297,110.00) plus
interest. Each Borrower who sipned the Note has promised to pay this debt in regular monthly
paymenis and to pay the debt in full not later than FEBRUARY 01, 2054,

{E}  “Qiders” means all Ridets to this Security Instrument that are signed by Borrower. All such
Riders are inCorporated into and deemed to be a part of this Security Instrument. ‘The following Riders
are to be gignd by Borrower [check box as applicable]:

O Condominmuin Rader O Growing Equity Rider O Adjustable Rate Rider

[ Planied Unit Developinent Rider O Graduated Payment Rider O Non-Owmer Occupied Rider

O Revocable Trust Rider [0 Rchabilitation Loan Rider

[0 Water Purification Rider

(F)  “Security Instrument™ means this document, which is dated JANUARY 235, 2024, together
with all Riders to this document.

Additisnal Definitions

(G)  “Applicable Law” means all controlling appliczsie federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that nave the effect; of law) as well as all
applicable final, non-appealable judicial opinions.

M}  “Community Association Dues, Fees, and Asscssments™ memieal! dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by 2 ondominium association,
homegwners association, or similar organization.

1)) “Drefault” means: (i) the failure to pay any Periodic Payment or any other-ammount secured by
this Security Instrument on the date it is due; (ii} a breach of any representation, wazadty, covenant,
obligation, or agreement in this Security Tnstrument; (ili) any materially false, riisleading, or
inaccurale information or statement to Lender provided by Borrower or any persons or erdtitics acting
at Borrower’s direction or with Borrower’s knowledge or consent, or failure to provide Leudar with
material information in connection with the Loan, as deseribed in Section 8; or {iv) any action or
proceeding described in Section 11(g). .

) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which ig initiated through am electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or zuthorize a financial
institution to debil or credit an account. Such term includes, but is not limited to, point-of-sale

FHA TLLINOTS MORT'GAGE (1/23)
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T T T

TT TTH



2403306029 Page: 4 of 22

UNOFFICIAL COPY

transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capsble of communicating with such financial institution, wire transfers, and awtomared
clearinghouse transfers,

(K)  “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN,
as applicable.

(L)  “E-8TGN” means the Electronic Signatures in Global and National Commeree Act (15 T1.8.C.
§ 7001 ef seq.) as it may be amended from time to time, or any applicable additional or successor
legistation that governs the same subject matter.

(M)  “Escrow Items” means: (i) taxes and assessments and other ilems which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (i1) leasehold payments or
pround remis on the Property, ifany; (1i1) premiums for any and all insurance required by Lender under
Section 3; wud (iv) Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the becretary instead of the monthly Mortgage Insurance premiums.

(N)  “Loawu”angans the debt oblipation evidenced by the Note, plus interest, costs, expenses, and
late charges due und=y the Note, and all sums due under this Security Instrument, phus interest,

{0)  “Loan Servicer” means the cntity that has the contractual right to receive Borrower’s
P'eriodic Payments and anv-other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer doesict include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer: :
() “Miseellaneous I'roceedr” rieans any compensation, settlement, award of damages, or
proceeds paid by any third party (oilier than insurance proceeds paid under the coverages described in
Section 5) for: (1) damage to, or destruciisn )f the Property; (i1) condemnation or other taking of all or
any part of the Property; (iii) conveyance iv-leu of condemnation; or (iv) mlsrepresentanons of, ot
oissions as to, the value and/or condition of the Fraperty. i

())  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(I?) “Partial Payment” means any payment by Poriower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstandmg Periodic Payment and any late charges
or other amounts then due under the Note or this Security Instuinent.

) “Periodic Payment” means the regularly scheduled ameunt Hdue for (i) prmupal and interest
under the Note, plus (1) any amounts under Section 3.

(TY  “Property”™ means the property described below under (he heading *TRANSFER OF
RIGHTS IN THE PROPERTY.”

(U)  “Rents” means all amounts received by or due Borrower in connection with the lease. usc,
and/or occupancy of the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.'8 2001 & seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be aménded from time
to fime, or any additional or successor federal legislation or regulation that governs the sdme subject
matter. When used in this Security Instrument, “RESPA” refers to all requirements and résteictions
that would apply to a “federally related mortgage loan” even if the J.oan does not qualify us a
“federally related mortgage loan™ under RESPA.

(W)  “Secretary” means the Secretary of the United States Department of Housing and Urban
Development or his designee.

FHA ILLINOIS MORTGAGE (1/23)
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(X)  “Successor in Interest of Borrower” means any party that has taken title to the Property,
whethier or not that party has assumed Borrower’s obligations under the Nole and/or this Security
Instrument.

(Y) “UETA” means the Uniform Electronic Transactions Aet, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jufisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument. secures to Lender (i) the repayment of the ILoan, and all renewals, extensions,
and mearfications of the Note, and (ii) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys,
and warranls to' FERS (solely as nominee for Lender and Lender's successors and assigns) and to the
succegsors aug acsizos of MERS the following deseribed property located in the
County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION AT FACHED HERETO AND MADE PART HEREOTF EXHIBIT A

which currently has the address of

17914 LOS ANGELES AVE _
[Street]
HOMEWOOD , Hlinpis. 60430-1510 _ (“Property Address™);
[City] [Zip Cade]

and Borrower releases and waives all rights under ‘api by virtue of the homeﬂcdd exemption Jaws of
this State.

TOGETHER WITH all the improvements now or/ subsequently erecied on the property,
including replacements and additions 1o the improvements on/such property, all property rights,
including, without limitation, ali easements, appuricnances, royaliizs, mineral rights, oil or gas rights
or profits, waler rights, and fixtures now or subsequently a part of the preperty. All of the foregoing is
referred to in this Seewrity Instrumient as the “Property.” Borrower understands and agrees that MERS
holds only Tegal title to the interests granted by Borrower in this Security Irsirdinent, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's sdccessors and a88igns)
has the right: to exercise any or all of those interests, including, but not limited o, the right to
foreclose and sell the Property; and to take any action required of Lender including, but ok limited to,
releasing and canceling this Security Instrament.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that (i)
Borrower lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple
or lawfully has the right to use and occupy the Property under a leasehold estate; (i) Borrower has the
right to mortgage, grant, and convey the Property or Borrower’s leasehold interest in the Propecty; and
(iti) the Property is unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of record. Borrower warrants generally the title to

IHA TLLINOIS MORTGACE (1/23)
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the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encembrances and ownership interests of record as of I.oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requiréments to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any late charges due under the Note, and
any other «mounts duc under this Security Instrument, Payments due under the Note and this Security
Instrunent irust be made in U.S. currency. If any check or other instrument received by Lender as
payment utidei the Note or this Security Instrument is returned to Lender unpaid, Lender may requite
that any or all srbsequent payments due under the Note and this Security Instrument be made in one or
mere of the folloving forms, as selected by Lender: {a) cash; (b} money order; (¢ certified check,
bank check, treasurec’s check, or cashier’s check, provided any such check is drawn upon an
institution whose deposits-are insured by a U.S. federal agency, instrumentality, or entity; or (d)
Electronic Fund Transter.

Puyments are deemed received by Lender when received at the location designated in the Note
or at such other location as may b designated by Lender in accordance with the notice provisions in
Section 15. Lender may accept o réum any Partial Payments in its sole discretion pursuant to
Section 2,

Any offset or clain that Borrowep may have now or in the future against Lender will not
relieve Borrower from making the full ametint 27 a1l payments due under the Note and this Security
Instrument or performing the covenants and agreaments sccured by this Security Instrument.

2. Acceptance and Application of Paymen’s ur Proceeds.

(4} Acceptance and Application of Partial I'ny~ients. Lcnder may accept and cither apply
or hold 1 suspense Partial Paymients in its sole discretion fa accovtance with this Section 2. Lender is
not obligated to accept any Partial Payments or to apply 2uy Parlial Payments at the time such
payments are accepled, and also is not obligated to pay interest oy such unapplied funds. Lender may
hold such unapplied funds until Rorrower makes payment sufficier #0 cover a full Periodic Payment,
at which time the amount of the full Periodic Payment will be applied v the Loan, If Borrgwer does
not make such a payment within a reasonable period of time, Lender wiltzither apply sueh funds in
accordance with this Section 2 or return them to Borrower. If not applied etrlier, Partial Payments
will be credited against the total amount due under the Loan in calculating i amount due in
connection with any foreclosure proceeding, payoff request, loan modification, oo reinstatement.
Lender may accept any payment insufficient to bring the Loan current without walver of any rights
under this Security Instrument or prejudice to its rights to refuse such payments in the futare,

(b) Order of Application of Partial Payments and Periodic Payments. icept as
otherwise described in this Section 2, all payments accepted and applied by Lender will be applied in
the following order of priocity: First, to the Mortgage Insurance prewtiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly morigage insurance
premiums, Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
flood and other hazard insurance premiums, as required:. Third, to interest due under the Note: Fourth,
to amortization of the principal of the Note; and, Fifth, o late charges dve under the Note.

FHA TLLINOIS MORTGAGE (1/23)
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- If Lender receives a payment from Borrower in the amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable
Law, '

(¢} Voluntary Prepayments. Voluntary prepayments will be applicd as described in the
Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments,

3./Funds for Escrow licms.

ay-dscrow Requiremeni; Escrow Ilems. Except as provided by Applicable Law, Borrower
must pay t¢’ Lznder on the day Periodic Payments are due under the Note, until the Note is paid in full,
a sum of moncv/to provide for payment of amounts due for all Escrow Items (the “Funds™). The
amount of the Funas required to be paid vach month may change during the term of the Loan.
Borrower must promzciv furnish to Lender all notices or invoices of amounts t be paid under this
Section 3.

(b) Payment of Fuuds; Waiver. Borrower must pay Lender the Funds for Escrow Iteims
unless Lender waives this ovligation in writing. Lender may waive this obligalion for any Escrow
Item at any time. In the cvent of such waiver, Borrowet must pay directly, when and where payable,
the amounts due for any Escrow ltemssubject to the waiver. If Lender has waived the requirement to
pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrowet to provide proof of
direct payment of those items within sucii tine period as Lender may require. Borrower’s obligation
to make such fimely payments and to provide proof of payment {s deemed lo be a covenant and
agreement of Borrower under this Security Tnstiument, If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrower fails {0 p2y limely the amount due for an Escrow Item,
Lender may exercis¢ its rights under Section 9 to pay =:ch amount and Borrower will be. obligated to
repay to Lender any such amount in accordance with Sectinu 5,

Lxcept as provided by Applicable Law, Lender may-withdraw the waiver as to any or all
Escrow Items at any lime by giving a notice in accordance with Sevtion 15; upon such withdrawal,
Borrower must pay to Lender all Funds for such Escrow [tems, aadin such .unounts that are then
required umder this Section 3,

(¢y Amount of Funds; Application of Funds. Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in an amount up to, but oot in excess of, the
maximum amount a lender can require under RESPA. TLender will estimate thic ameunt of Funds due
in accordapce with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S/Teleral agency,
instrunientality, or entity (including Lender, if Lender Is an institution whose deposits aie'su insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Itetna vio later
than the time specified under RESPA. Leuder may not charge Borrower for: (1) holding and applying
the Funds, (i) anmually analyzing the escrow account, ¢r (ili) vurifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to male such a
charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest ta be paid
on the Funds, Lender will nol be required to pay Borrower any inlerest or earnings on the Funds.

FHA TLLINOIS MORTGAGE (1/21)
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Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

{(d) Surplus; Shortage and Defictency of Funds. In accordance wilh RESPA, if thete is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic: Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Fscrow Items. If there is a shortage or deficigncy of Funds held in
escrow, Lender will notify Borrower and Burrower will pay to Lender the amourt necessary to make
up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security lnstrument or an earlier time if
required by Applicable Law, Lender will promptly refiund to Borrower any Funds held by Lender.

4 Charges; Liens. Dorrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may altain priority over this Security
Instrument, (%) leasehold payments or ground rents on the Property, if any, and (¢) Community
Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower
will pay them in th: wanner provided in Section 3.

Borrower must piomptly discharge any lien that has priority or may atrain priority over this
Security Instrument unles: Borrower: (aa) agraes in writing to the payment of the obligation secured
by the lien in a manner acceptaule to Lender, but only so long as Borrower is performing under such
agreenient; {bb) contests the licr/in good faith by, or defends against enforcemenr of the lien in, legal
proceedmys which [Lender deteramiies, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pendizg, but only until such procecidings are concluded; or {cc)
secures {rom the holder of the lien an agreetacnt satisfaclory to Lender that subordinates the lien to
this Security Instrument (collectively, the “Poeguired Actions™). TfT.ender deterniines that any part of
the Property is subject to a lien that has priority oi iuay allain prierity over this Sécurity Instnnment
and Borrower has not taken any of the Required Actizns in regard to such lien, T.ender may give
Borrower a notice identifying the lien. Within 10 days =fter the date on which that notice is given,
Borrower must satisfy the lien or take one or more of tis Pequired Actions.

5. Properly lnsurance, :

(a) Tosurance Requirement; Caverages. Borrower must keep the improvements now
existing or subsequently erected on the Property insured against ‘oss by fire, hazards included within
the term “extended coverage,” and any other hazards including, butnar limited to, earthquakes, winds,
and floods, tor which Lender requires inswance. Borrower must inaipiain the types of msurance
Lender requires in the amounts {including deductible levels) and for the po=ieds. that Lender requires,
What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exveed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower™s chaies, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to ‘believe that
Borrower has failed to maintain any of the required insurance coverages described above, Lendir may
obtain insurance coverage, at Lender’s option and ut Borrower's expense. Unless required by
Applicable Law, Lender is under no obligation to advance preminns for, or to seek to reinslate, any
prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion.
Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might nol protect Borrower, Barrower’s equity in the

FHA TLLINOIS MORTGAGE (1/23) '
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Property. or the contents of the Property, against any risk, hazard, or liabili'ty and might provide
greater or lesser coverage than was previously in effect, but not excceding the coverage required under
Sectton 3{(a). Bomower ackuowledges thal the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinslating Borrower’s insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Insirument. These amounts will bear interest at the Note rate fiom the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (ii) must include a standard
mortgaye slause; and (ili) must name Lender as mortgages andfor as an additional loss payee. Lender
will have ihe right 1o hold the policies and renewal cerlificates. 1f Lender requires, Borrower will
promptly give-to Lender proof of paid premiums and rencwal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, 6r destruction of, the
Propeity, such poiriy mwst include a standard mortgage clavse and must name Lender as martgagee
and/or as an additions! lozs payee.

(d) Proof of ‘Lause; Application of Proceeds. In the event of loss, Borrower must give
prompt notice to the insurance carrier and Lender. Lender may tmake proof of loss if not made
promptly by Borrower. Any wéirance proceeds, whether or not the underlying insurance was required
by Lender, will be applied to reswolation or repair of the Progerty, if Lender deems the restoration or
repair to be economically feasible un:d determines that Lender’s security will not be lessencd by such
restoralion or repair. '

If the Properly is to be repaired o yrstored, Lender will disburse from the insuwrance proceeds
any initial amounts that are nceessary to begin lic repair or restoration, subject w any resivictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had <p-opportunity to inspect such Property to ensure
the work has been completed lo Lender’s satisfactizn {(which may include satisfying Lender’s
minimum eligibility rcquiremcms for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) prowded tha.-such tnSpechon must be undertaken
promptly Lender may disburse proceeds [or the repairs and resioration in a smgle payment or in a
series of progress payments as the work is compleled, depending on the size of the repair or
restorafion, the terms of the repuir agreement, and whether Borrovees is in Default on the Loan.
Lender myy make such disbursements directly to Borrower, to the persor repairing or restoriug the
Property, or payable jointly to both. Lender will not be required to pay Beiiower any interest or
earnings on such insurance procecds unless Lender and Borrower agree in writing or Applicable Law
requires otherwise, Fees for public adjusters, or other third parties, retained by Eorrr wear w1]) not be
paid out of the insurance proceeds and will be the sole cbligation of Burrower.

IT Lender deems the restoration or repair not to be economically feasible or Lender s security
would be lessened by such restoration or repair, the insurance proceeds will be applied to/the: sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proeceds will be applied in the order that Partial Payments are.applied in Seetion 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will egin when the notice

FHA TLLINOIS MORTGAGE (1/23)
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is given. In either cvent, or if Lender acquires the Property under Section 25 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any insurance procgeds in an amount riot
to exceed the amounts unpaid under the Note and this Security [nstrument, and (i) any other of
Borrower’s tights (other than the right to aty refund of unearned premiums paid by Borrower) under
all insurance policies covering the Properly, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds (nay be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or reslore the
Property {as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Oceupancy. Borrower must ovcupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution ol this Securily Instrument und must continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless: (a) Leudzr ntherwise agrees in writing, which consent will not be unreasonably withheld; (b)
Lender determines that this requirement will cause undue hardship for the Borrower, or (c}
extenuating circumsteace: exist which are beyond Borrower's control.

7. Preservativn. Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or iapair the Property, allow the Property to deteriorate, or commit waste on
the Property. Whether or not-sorrower is residing in the Properly, Borrower must maintain the
Propefty in order to prevent the Property from deteriorating or decressing in valde due to its condition.
Unless lLender determines pursuant to Section 5 that repair or restoration is not cconomically leasible,
Borrower will promptly repair the Propcrty if damaged to avoid further deterioration or damage.

1f insurance or condenmation provesds are paid to Lender in connection with damage to the
Property, Borrower will be responsible for repaiing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series ol progress payments as/the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreeisni;and whether Borrower is in Default on the
Loan. Lender may make such dishursements directly to Barrower, (o the perscrn!repairing or restoring
the Property, or payable jointly to both. If ihe insurance or coudemnation proceeds are not sufficient
to repair or restore the Property, Borrower remains obligated to complite such repair or restoration,

IT condemnation proceeds are paid in connection with the taking of the Property, Lender will
apply such proceeds to the reduction of the indebtedness under the Noteand this Security Tnstrument,
first to any delinquent amounts, and then to payment of principal. Any apj:tication of the proceeds to
the principal will not extend or postpone the due date of the monthly payment: dr change the. amount
of such payments. '

l.ender may make reasonable entries upon and inspections of the Property. I Lender has
reasonable cause, Lender may inspect the mterior of the mnprovements on the Properev.  Lender will

give Bormower notice at the time of or prior to such an interior inspection specifying sucki reasonable
cause.
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or eniilics acting at Borrower’s direction or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements o Lender (or failed to provide Lender with material information) in connection with the
Loan, including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower’s principal residcnce.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. :

{a) Protcction of Lender’s Interest. Tf: (i) Borrower fails to perform the covenants and
agreements.contained in this Security Instrument; (if) there is a legal proceeding or government order
that mighi-significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument”(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement ¢i 4 lien that bas priority or may attain priority over this Security Instrument, or to
enforge laws of ogu'ations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender mony do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property ard/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions may
include, but are not limited 1o, {1) paying any sums secured by a lien that has priority or may attain
priotity over this Security lnstrvinert; (11) appearing in court; and (LI} paying: (A) reasonable
attorneys’ fees and costs, (B) propesty-inspection and valuation {ees; and (C) other fees incurred for
the purpose of protecting Lender’s intczéetin the Property and/or rights under this Security Instrument,
including its sccured position in a banknuytov proceeding. Securing the Property includes, hut is not
limited o, exterior and interior inspections' of tie Property, entering the Property to make repairs,
changing locks, replacing or boarding np doors and windows, draining water from pipes, eliminating
building or other code violations or dangerous conditions, and having wtilitics turned on or off.
Although Lender may take action under this Section 9, Jierder is not required to do so and is not under
any duty or obligation to do s0. Lender will not be liable/icl not taking any or all actions zuthorized
under thiz Section 9.

(b) Avoiding Foreclosur¢; Mitipating Losses. If Borrewer ig in Default, Lender may work
with Borrower to avoid foreclosure and/or mitigate Lender’s poteniialiosses, but is not obligated to do
s unless required by Applicable Law, Lender may take reasonable aciions to évaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-part-approvals. Borrower
authorizes and consents to these actions. Any costs assocjated with such loss taifigetion activities may
be puid by Lender and recovered from Borrower as described below in Section 9(5), valass prohibited
by Applicable Law,

(c) Additional Amuunts Scenred. Any amounts disbursed by Lender under <bis Section 9
will becomne additional debt of Borrower secured by this Security Instrument. These amotnis may
bear interest at the Note rate from the date of disbursement and will be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply
with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the
fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents.
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(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that each Tepant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of
Default pursuant to Section 25, and (ii) Lender has given notice to the Tenant that the Rents are to be
paid to Lender. This Section 10 eonstitutes an absolute assipnment and nol an assignment for
additional security only.

. {b) Notice of Detault. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the
benefit of Lender only, lo be applicd to the sums secured by the Sceurity Instrument; (i) Lender wil
be entiticatu colleet and receive all of the Rents; (iii) Borrower agrecs 10 instruet each Tenant that
Tenant is t¢ pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; {iv)
Borrower wili-¢rsore that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collec:'snch Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by /Leader will be applied first to the costs of taking control of and managing the
Property and collecting the Rems, including, but not limited to, reasanable attorneys’ fees and costs,
receiver’s fees, premiums on ieceiver’s bonds, repair and maintenance costs, insurauce premiums,
taxes, assessments, and other-charges on the Property, and thet to any ather sums secured by this
Security Instrument; {vi) Lender, o an judicially appointed receiver, will be liable to account for only
those Rents actually received; and {~ifj Lender will be entitled 10 have a receiver appointed to take
possession of and manage the Properiy sud collect the Rents and profits derived from the Property
without any showing as 1o the inadequacy of the Property as security.

(¢} Funds Paid by Lender, If the Rents-aie not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents. any funds paid by Lender for such purposcs
will become indebtedness of Borrower to Lender secured by this Sceurity Tnstrument pursuant to
Section 9,

(d) Limitation on Collection of Rents. Borrower imay not collect any of the Rents more
than one month in advance of the lime when the Rents bec/nie due, except for security or similar
deposits.

{¢) No Other Assignment of Rents. Borrower represeriy, sarmants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will toioake any forther assigninent
of the Rents, and has not performed, and will not perform, any act that zould prevent Lender from
cxercising its rights under this Security Instrument.

(1) Cortrol and Maintenance of the Property. Unless required by Applicahle Law, Lender,
or a receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or
maintain the Property before or after giving notice of Default to Borrower. However. ‘Lender, or a
receiver appointed under Applicable Law, may do so at any time when Borrower is in Der=oit, subject
to Applicable Law.

(8) Additional Provisions. Any application of the Rents will not cure or waive any Default
or invalidate any other right or temedy of Lender. This Section 10 docs not relieve Borrower of
Borrower’s obligations under Section 6.

. This Section 10 will terminate when all the sums secured by this Sceurity Instrument are paid
in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.
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(w) Assignment of Miscellancous Proceeds. Botrower is unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

() Application of Miscellaneous Procecds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property. if
Lender deems the restoration or repair to be economically feasible and Lender’s security will not be
lessened by such restoration or repair. During such repair and restoration period, Lender will have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons vepairing the Propertly, including, but not
limited to, licensing, bond, and insurance requircmenis) provided that such inspection must be
undertaker nromptly. Lender miay pay for the repairs and restoration in a single disbursement or in a
series of poogress payments as the work is completed, depending on the size of the repair or
restoration,” the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may nwlc such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payab'c intly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to ke raid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest ¢r caraings on such Miscellaneous Proceeds. If Lender deems the restoration or
repait not to be economically{asible or Lender’s security would be lessencd by such restoration or
repair, the Miscellaneous Procesds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excevs, if any, paid to Borrower. Such Miscellancous Proceeds will
be-applied in the order that Partial Faymients are applied [n Section 2{b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in
¥Value of the Property. In the event of a2l taking, destruction, or loss in value of the Property, all
of the Miscellaneous Proceeds will be applied 1 the sums secured by thisl Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destructioti.%1-loss in value of the Property (each, a “Partial
Devaluation”) where the fair market value of the Properivimmediately before the Partial Devaluation
18 equal to or greater than the amount of the sums sceured Uy this Security Instrument immediately
beforc the Partial Devaluation, a percentage of the Miscellaneus Proceeds will be applied to the sums
secured by this Security Instroment unless Borrower and Lendir otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is detsrmined by nultiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by akiny (1) the total amount of the
sums sceured immediately before the Partial Devaluation, and dividing it k*-{ij} the fair market value
of the Property immediately beforc the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devalvation where the fair market value of the Piope.tv immediately
before the Partial Devaluation is less than the amount of the sums secured irunediatery ‘before the
Parlia} Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not the sums are then due, unless Borrower and Lender tharwise
agree in writing, .

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or Lo
restoration or repair of the Property, if Borrower (i) abandons the Property, or (if) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defined in
the next sentence) offers to scttle a claim for damages. “Opposing Party” means the third party that
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owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to the Miscellaneous Proceeds.

(€) Proceeding Affecting Lender®s Interest in the Property, Borrower will be in-Default if
any action or proceeding begins, whether ¢ivil or criminal, thal, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred,
réinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other materizl impairment ol
Lender’s interest in the Property or rights under this Securily [nstrument. Borrower is uncondtionally
assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairmept. of Lender’s interest in the Property, which proceeds will be paid to Lender. All
Miscellanceus Proceeds that are not applied to restoration or repair of the Property will be applied in
the order that Tartial Payments are applied in Section 2(b).

© 12, Barcewer Not Released; Farbearance by Lender Not a Waiver, Borrower or any
Successor in Tnieress of Borrower will not be released from labilicy under this Security Instrument i
Lender extends the tirie For payment or modifies the amortizalion of the sums secured by this Security
Instrument. Lender wiil rot-be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Security Insttument, by reason of any demand made by the ariginal Borrower or any
Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leudsr's acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or &7 zimounts less than the amount then due, will not be a waiver
af, or preclude the exercise of, any right oi r#medy by Lender,

13. Joint and Several Liability; Signa‘uiies; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument bui does not sign the Note: (1) signs this Securily
Instrument to mortgage, grant, convey, and warrant such’Parrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security [rstiament to waive any applicable inchoate
rights such as dower and curtesy and any available homgstead exemptions; () signs lhis Security
Instrument to assign any Miscellancous Proceeds, Rents, or oner) earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Mote or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree 10 extend, «nodify, forbear, or make any
accommodations with regard to the terms of the Note or this Secuiity Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Dorrewer who assumes
Borrower's cobligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower's rights, obligations, and benefits under this Security Instrurien:. - Borrower
will not be released from Borrower’s obligations and liability under this Security Instzoznent unless
Lender agrees to such release in writing,

14. Loan Charges.

(2) Flood Determination Fees. Lender may requirc Borrower to pay either (i) a one-time
charge for flood zone determination, certification, and tracking serviees, or (ii) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur that reasonably might aflect such determination or certilication. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management
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Agency, or any successor agency, at any time during the Loan term, in connection with any flood zone
determinations.

(b) Default Charges. [ permitted under Applicable Law, Lender may charge Borrower fees
for services performed in connection with Borrower’s Default to protect Lender’s interest in the
Property and rights under this Security Insinument, including: (i) reasonable attdmeys’ fees and costs,
(ii) properly {nspection, valuation, mediation, and loss mitigation fees; and (ili) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of cxpress authority in this
Sccurity Instrument to charge a specific fee to Borrower should not be construFd as a prohibition on
the charging of such fee. Lender may collect fees and charges authorized by the Secretary. Lender
may nol charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. I{ Applicable Law sets maximum loan charges, and that law is finally
interpreica oo that the interest or other loan charges collected or to be collected in connection with the
Loan excecd s permitted limits, then (i) any such loan charge will be reduced by the amount
necessary 10 reduce the charge to the permitted Hmit, and (ii) any sumg already collected from
Borrower which ex<#eded permitted limits will be refunded to Borrower, Lender may choose to make
this rcfund by reducing tie principal owed under the Note or by making a direet payment to Borrower,
If a refund reduces prineinzl, the reduction will be treated as a partial prepayment. To the extent
permitted by Applicable Law, Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrumeis ruust be in writing.

{a) Notices to Borrower. Unless Annlicable Law requires a different method, any wriiten
nolice to Borrower in connection with this Security. Instrument will be deemed to have been given o
Borrower when (i) mailed by first class mail, ox (i) actually delivered to Borrower’s Notice Address
(as defined in Section 15(c) below) if sent by ‘tmeans other than first ¢lass mail or Electronic
Communication (as defined in Scetion 15(b) below). ¥atice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requiies otherwise. [fany notice to Borrower
required by this Seccurity Instrument is also required unaey Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seeyrity Tnstruiment,

(1) Llectronic Notice to Borrower. Unless another-dreiivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or'oihier clectronic communication
(“Electronic Communication™) i[} (i) agreed to by Lender and Borrower in‘writing; (ii) Borrower has
provided Lender with Borrower’s e-mail or other clectronic address (“Vilectronic Address™; (iii)
Lender provides Borrower with the option to receive notices by first class-inail-ar by other non-
Electronic Communication instead of by Electronic Comununication; and (iv, Lender otherwise
complies with Applicable Law. Any notice to Borrower sent by Electronic Coraranication in
conneeiion with this Security Instrument will be deeined to have been given o Borrover wehen set
unless Lender becomes awate that such notice is not delivered. Il Lender becomes aware that any
notice-sent by Electronic Connmunication fs not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the
agreement to receive Electronic Communications from Lender at any time by providing written notice
to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice
(“Notice Address”) will be the Property Address unless Borrower has designated a differcnt address
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by written notice to Lender, If Lender and Borrower have agreed that notice may be given by
Electronic Communication, then Borrower may designate an Electronic Address as Notice Address.
Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lender specities a procedure for
reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address
only through that specitied procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by inailing it by
furst class mail to Lender's address stated in this Security Instrument unless Lender has designated
another address {including an Electronic Address) by notice to Borrower. Any notice in connection
with this Security Tnstrument will be deemed to have been given 1o Lender only when aetually
received by Lender at Lender’s designated address (which may include an Electronic Address). Tfany
notice to Lender required by this Security Instrument is also required under Applicable Law, the
Applicable” Law requirernent will satisfy the corresponding requirement under this Security
Instrument.

(e) Berruvar's Physical Address, In addition to the designated Notice Address, Borrower
will provide Lender wittithe address where Borrower physically resides, if ditferent from the Property
Address, and notify Leitder swvhenever this address changes.

16. Governing Lavy Scverability; Rules of Construction. This Security Instrument is
governed by federal law anatie iaw of the State of 1llinois. All rights and obligations contained in
this Security [nstrument are subjess to, any requirements and limitations of Applicable Law. 1f any
provision of this Security Instrumest pi-the Note confiicis with Applicable Law (i) such conflict will
not affect other provisions of this Secusiry nstrument or the Note that can be piven effcet without the
conflicting provision, and (if) such contiict’ng provision, to the extent possible, will be considered
modified to comply with Applicable Law. ‘Apriizable Law might explicitly or implicitly allow the
pariies to agree by contract or it might be si.ent, but such silence should not be construed as a
prohibition against agreement by contract, Any actinn-required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
cffect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural
and vice versa; (b} the word “may™ gives sole discretion without 2oy 1b]igation iy lake any action; {c)
any reference to “Section” in this document refers to Sections cuntained in thig SUGIII'Il}-' Instrument
ualess otherwise noted; and (d) the headings and captions are inserted dor convenience of reference
and do not define, limiL, or describe the scope or intent of this Security J=strument or any particular
Section, paragraph, or provision,

17. Borrower’s Copy. One Borrower will be given one copy of the Note pad of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Forpu:iposes of this
Section 18 only, “Intercst in the Property” means any legal or beneficial interest in<the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract fo- deed,
instaliment sales contract, or cscrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date,

If ali or any pert of the Property or any Interest ig the Property is sold or translerred (or if
Borrower is not a natural person and a beneficial interest in Botrower is sold or franslerred} without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
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this Security Instrument. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice
will provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower and will
be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b} property inspection and valuation fées; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

12, Borrower’s Righi to Reinstate the Loan after Acceleration. [f Borrower meels certain
conditions, “Rorrower will have the right to reinstatement of the Loan. However, Lender is not
required torelnstate ift (a) Lender has accepted reinstatement after the commencement of foreclosure
proceedings withan, two years immediatcly preceding the commencement of a current foreclosure
proceedings; (b} Tuinstatement will preclude foreclosure on different grounds i the future, or {¢)
reinstatement will adversely affect the priority of the Hen created by this Security Instirument. This
right to reinstate will ndt apply in the case of acceleration under Section 18,

To reinstate the Loar; Borrower must satisfy all of the following conditions: (aa) pay Lender
all sums that then would be duc-ander this Security Instrument and the Note as if no acceleration had
occurred; (bb} cure any Default of any other covenants or agreements under this Security Instrument
or the Note; (cc) pay all expenses incuried in enforcing this Security Instrument or the Note, including,
but not limited to: (i) reasonable attorticvs™ fees and costs; (i) property inspection and valuation fees;
and (ii}) other fees incurred to protect Leoder’s interest in the Property and/or rights under this
Security lnstrument or the Note; and (dd) take secliaction as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights nnder this Security Instrument or the Note, and
Borrower’s obligation to pay the sums securcd by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatziment sums and expenses in one or mote
of the following forms, as selected by Lender: (aaa) cash; (hbU) money order; (ccc) certified check,
bank -check, treasuret’s check, or cashicr’s check, provided zny such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, insirimentality, or entity; or (ddd)
Electronic Fund Transfer. Upon Borrower's refnstatement of the Loan; this Security Instrament and
obligations secured by this Security Instrument will remain fully effective 2s.it’ no aceeleration had
occurred.

20. Sale of Note. The Note or a partial interest in the Note, togeiner +with this Security
Instroment, may be sold or otherwise transferred one or more times. Upon sich asale or other
transfer, all of Lender’s rights and obligations under this Security Instrument will cosvey to Lender’s
successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security 1ist-ument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority 1o take any such action.

The Loan Scrvicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to:
{2} collect Periodic Payments and any other amounts dve under the Wote and this Security Instrument;

FHA ILLINOIS MORTGAGE (1/23)
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(b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Insttument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made, and any other information
RESYTA and other Applicable Law require in connection with a notice of transfer of servicing.

22, Hazardous Substances.

{2) Definitions. As used in this Section 22: (i) “Environmental Law” means any Applicahle
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Havardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following subslances: gasoling, kerosene,
other flamivable or toxic peiroleum products, toxic pesticides and herbicides, volatile sobvents,
materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (1i) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition
that can cause, caarabute to, or otherwise irigger an Eovironmental Cleanup.

1 (b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, sioruge, or release of any Hazardous Snbstances, or threaten to release any
Hazardous Substances, on orin the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Properiy wat: (i} viclates Environmental Law; (1) creates an Envirommental
Condition; or (iii) due to the preseice; use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adveisely affect the value of the Property. The preceding two sentences
will not apply to the presence, use, @i siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and {o
tnaintenance of the Property (including, but =i limited to, hazardous substances in consumer
products).

(c) Notices; Remedial Actions, Borrower ‘il promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuit, or other actiot. 1y any governmental or regulatory agency or
private parly involving the Property and any Hazardous Subitance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any idazardous Substance; and (iii) any
condition causcdd by the presence, use, or release of a Hazardous Substance that adverscly affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authorily
or any private party, that any removal or other remediation of any Hazardzus Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial acties in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation-an Lender for an
Environmental Cleanup.

23. Electromic Notc Signed with Borrower’s Eleetronic Signatore, ! the INoiz evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender the{ Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signaturc adopted
by Borrower (“Borrower’s Electronic Signature™) instead of sipning a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower’s express consent to sign the electronie
Note using Borrower’s Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the ¢lectronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by

FHA TLLINOIS MORTGAGE (1/23)
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the electronic Note in accordance with its terms.

24. Borrower Not Third-Party Beneficiary to Contract of [nsurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third
parly beneficiary to the contract of insurance between the Sccretary and Lender, nor is Borrower
entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as
lollows:

<3 Acceleration; Remedies,

{a) Notice of Defaolt, Lender will give a natice of Default to Borrower prior to acceleration
following Berroweer's Default, except that such notice of Default will not be sent when Lender
cxercises its right under Section 18 unless Applicable Law provides otherwise. The notice will
specily. in addition-te"any other information required by Applicablc Law: (i) the Default; (ii) the
action required to cure’the Default; (iii) a date, not less than 30 days {or as otherwise specificd by
Applicable Law) rom the date the notice is given to Borrower, by which the Default must be cured;
{iv) that failure to cure the Default on or before the date specified in the nolice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proeeeding and
sale of the Property; (v) Borrower' rizht to reinstatc after acceleration; and (vi) Borrower’s right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of
Borrower to acceleration aud foreclosure.

(b} Acceleration; Foreclosure; Expenszs, If the Default is pot cured on or before the date
specified in the notice, Lender may require in meaiate payment in full of all sums secured by this
Security Instrument without further demand and 1aar foreclose this Security Instrument by judicial
proceeding. Unless prohibited by Applicable Law, (Ledder will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Séction 25, including, but not limited tg: (i)
reasonable attorneys’ foes and costs; (i) property inspection and valuation fees, and (iii} other fees
incurred 1o protect Lender’s interest in the Property and/or rights vader this Security [nstrument.

26. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender will
release this Security Instrument. Borrower will pay any recordation cests associated with such release,
Lender muy charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and Lhe charging of the fee is permitted under-Applicable Law.

27. Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with
eviderice of the insurance coverage required by Borrower’s agrcement with L'ender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower s <oliateral. This
insurance may, but nced not, protect Borrower’s interests. The coverage that Lender parchases may
not pay any claim that Barrower makes or any claim thal is made against Borrower in coniesidon with
the coliateral. Borrewer may later cuncel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total cutstanding balance or oblipation, The
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casts of the insurance may be more than the cost af insuvance Borrower may be able to obtain on its
(M.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained
in this Security Instrument and in any Rider signed by Borrower and recorded with 1.

Witnesses:

Wilnass -

Whiness -

Ek)rro‘..veift J

L
Borrower - T E

iSpace Below £zis Line For Acknowledyment]

State ol ILLINQIS }
}
County ol COOK )

Enter County Here
—r

This  instument  was  acknowledged  before  me o -—&km Zb ;

9@;2 4 by JUSTIN STUBRLEFIELD and Elizﬂhetph Stub’aencld,

{SEAL)

SHELONDA L BUTLER 1 My Commission expires: -—r-._;l_[;\_[_f‘ ) @2;{»‘1
s OFFICIAL BEAL N

A B wotary Public, Siete af Ilng
) WAy Commission E:puas

November 18, : 2924
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Loan Originator Organization: NEWREZ LLC
NMLS [D: 3013

Loan Ungimator: CARL HOPE
NMLS ID: 1068758
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|
Escrow File Number: NZ23396442R

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

LOT 4 BLOCK 9 IN HOMEWOOD ESTATES SUBDIVISION, BEING A SUBDIVISION IN THE EAST 3/4
OF THE EAST 1/2 OF THE SOUTHWEST 1/4, AND ALSO LO'TS 31, 32, 39, 47 AND 48 OF COWING
BROTIHERS SECOND ADDITION TO HOMEWOOD, AS RECORDED FEBRUARY 14, 1941, A8
DOCUNMEN T NUMBER 12624019, ALL IN SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECGRDED ON AUGUST 3, 1967 IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, AS BOZUMENT NUMBER 20217906, IN COOK CQUNTY, ILLINQIS.

BEING'THE SAME ¥RYi*8ES CONVEYED UNTO JUSTIN STUBBLEFIELD AND ELIZABETH
STUBBLEFIELD, AS HUSP AND AND WIFF. AND TENANTS BY THE ENTIRETY, BY VIRTUE OF
STATUTORY WARRANT Y DEED FROM KFISHEE HILL, EMMIE HILL AND JAMES HILL, DATED
JANUARY 7, 2021, RECORDED /4 4ARCH §. 2021, IN INSTRUMENT: 2106717202.

PARCEL ID: 28-36-315-004-0000



