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This Instrument Prepared By;
BROKER

After Recording Return To:
AAA CAPITAL INVESTMENT, INC

117 8. GARFIELD AVE
ALHAMBRA, CALIFORNIA 91801

Loan Number: 2311130000

- — [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101030923111300003 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words arce defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document arZ alsp provided in Section 17.

Parties

(A) "Borrower'"is JING ZHONG, A MARRIED WOMAN

currently residing at 2717 W 38TH ST, CHICAGO, ILLINOIS 60622

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is AAA CAPITAL INVESTMENT, INC

Lender is a CORPORATION organized and existing; under the faws of
CALIFORNIA . Lender's address is 117 S. GARFIELD AVE, &LHAMBRA,
CALIFORNIA 91801

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acung solely
as a nominee for Lender and Lender' s successors and assigns, MIERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note" means the promissory nole dated  February 1, 2024 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 200,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2054
(E) "Riders” means all Riders io this Security Instrument that are signed by Borrower. All such Riders are
incorporated jnto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [2icc: box as applicable];

(] Adjusteble Rate Rider [] Condominium Rider
] 1-4 FamipRode [X] Planned Unit Development Rider
(] Second Home Rider |X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this doeament, which 1s dated February 1, 2024 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedsral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law() as'well as all applicable final, non-appealabie judicial
opinions.

(T1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium ussociaticn, homeowners association, or similar
organization,

(I) 'Default" means: (i) the failure to pay any Periodic Payment or any wthsr,amount sccured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, cuveitans, obligation, or agrcement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infcrraation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dircction or with, Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan.as described in Section
8; or (iv) any action or proceeding described in Section 12(c).

(J) "Elcctronic Fund Transfer” means any transfer of funds, other than a transaction originates by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumcn, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wirc transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDQCMagir_
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(L) "E-SIGN" means the Clectronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Ducs, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer'" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other p<yments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer. wiiich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancors. Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other i lan/insurancc proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properiy: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or {iv} tnisrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance’ »cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means a:1y »avment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstariding Periodic Payment.

(8) "Periodic Payment" means the rejular’y scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3.

(T) "Property" means the property desctivrd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Brivawer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Scttlement Procedires Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thcy mzy b¢ amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sabizctmatier. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy o a "federally related mortgage loan” even if
the Loan does not qualify as a " federally related mortgage loan" under RESRA,

(W) "Successor in Interest of Borrower™ mcans any party that has takex title 2o the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security fostrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act rerdgpizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Fropeity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveins the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender (i) the repayment of the Loan, and all rencwals, ritensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under (iis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solcly as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 16-36-429-037-0000

which currently has the address of 3624 S WESTERN AVE UNIT A
[Strect]
CHICAGO . lllinois 60609 ("Property Address");
{City] [Zip Code]
and Borrower reieases and waives all rights under and by virtue of the homestead excmption laws of this State,

TOGETHER W1 T all the improvements now or subsequently erected on the property, including replacements
and additions to the improveraenis on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, min/zai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the dorzgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MEKS/nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply withlaw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or.aii of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action reusited of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurient in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Preper.y.is unencumbered, and not subject to any other
ownership interest in the Property, except for cncumbrances and ownzrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defera the 1itie to the Property against all claims and
demands, subject 1o any encumbrances and ownership interests of record as or Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonzi vse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constituté 1 wiiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges oue under the
Note, and any other amounts due under this Sccurity Instrument. Payments duc under the Note and (uis Security
Instrument must be made in U.S. currency. If any cheek or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant 1o Scction 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its solc discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest onsuchunapplicd funds, Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover 2 full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doei net.make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance withnis'Section 2 or return them to Borrower. If not applied carlicr, Partial Payments will be eredited
against the total amountie under the Loan in calculating the amount duc in connection with any foreclosure
proceeding, payoff request, Youn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without wair'si of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Pxrtial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, juch payment will be applicd to cach Periodic Payment in the order in which
it became due, beginning with the oldesi-ouistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esecow ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appti<d.to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note anc this-Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, tc.a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amcun of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment-may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments ii accorance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd as iescribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insizance proceeds, or Miscellaneous
Procceds to principal due under the Note will not extend or postpone the dut-dsic,or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrswer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ¢f miorcy to provide for
payment of amounts duc for all Escrow [tems (the "Funds"). The amount of the Funds required to b< paid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay dircctly, when and where payable, the amounts duc for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
requirc Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT {MERS) "A’DDCMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sceurity Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercisc its rights under
Scetion 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or ail Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 10 Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Scction 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and held Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inlucing Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender it apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Fiorrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escroav I*ems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid
on the Funds, Lender wili na be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge./zi annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account #0 Borrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sutplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds helain <serow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums securcd hw this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borroswer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ov.r. this Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢} Community Assoniation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the'm=arer provided in Section 3.

Borrower must promptly discharge any lien that has priority or’'muy attain priority over this Sccurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatton seeured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (ob) contests the licn in good faith by,
or defends against enforcement of the lien in, legal procecdings which Lerdse determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory ‘o T:ender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detesmines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrw<eit and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a nolice JLeatifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or takc oue or more of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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of the Loan, and may cxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Berrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
optton and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in affect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancr coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any =inounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insirauce under this Section 5 will become additional debt of Borrower secured by this Sccurity
Instrument. These <neunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notce from Lender to Borrower requesting payment.

{c) Insurance Policiesr. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dis2pprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar’acditional loss payee. Lender will have the right to hold the poiicies and renewal
certificates. If Lender requires, Borrawer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranie coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include #'siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payec.

(d) Proof of Loss; Application of Proceeds In the cvent of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof-oiloss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair(to. be cconomically feasible and detcrmines that Lender's
sceurity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbure: £om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to ary jestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to holdsuch insurance proceeds unti! Lender has
had an opportunity to inspect such Property to ensure the work has been comp!cted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons répairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sueli inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbuisements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili not be required
to pay Borrower any interest or earnings on such insurance procceds unless Lender and Borrower 2g12¢ in writing or
Applicable Law requircs otherwise. Fees for public adjusters, or other third parties, retained by Beirower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procceds will be applicd to the sums sceured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applicd in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(¢) Insurance Scttlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payce. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Comunancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after thc exccution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bz'ur. casonably withheld, or unless extenuating circumstances cxist that are beyond Borrower's
conirol.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Proper’y; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Zue 1o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasitie, Eorrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ars paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaitizig-or restoring the Property only if Lender has released proceeds
for such purposcs. Lender may disburse proceeds for thew2pairs and restoration in a single payment or in a scries of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propeily/or payable jointly to both. If the insurance or
condemnation procceds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable cntries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such rcasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, duryig tic Loan application process,
Borrower or any persons or entitics acting at Borrower's dircection or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faiied to provide Lender with
material information) in connection with the Loan, including, but not limited 1o, overstating” Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilitics, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruzncnt.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemetiis zontained
in this Sccurity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procceding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a licn that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or rcpairing the Property. Lender's actions may include, but arc not limited to: (I) paying any sums
secured by a licn that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(111 paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
including its secured position in a bankruptcy procceding, Securing the Property includes, but is not limited to,
exterior and interior mspections of the Property, cntcring the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or ali actions authorized under this Section 9.

(b) Avoiding Foreclosurc; Mitigating Losses. If Borrower is in Dcfault, Lender may work with Borrower to
avoid foreelUsur e and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited(to, nbtaining credit reports, title reports, title insurance, property valuations, suberdination
agreements, and thivd-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aclwvitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appiiczoie Law,

(c) Additional Amour* Secured. Any amounts disbursed by Lender under this Section 9 will becotne
additional debt of Borrower securcd by, this Sccurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and.will be payable, with such intercst, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Sccurity, Instrument is on a leaschold, Borrower will comply with all the
provisions of the leasc. Borrower will not suirerider the leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without thu¢aress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fec title to the Property, the fcaseheld and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by /priicable Law, in the cvent the Property is leascd to,
used by, or occupied by a third party ("Tenant"), Borrower is uaceaditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower dut'iorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will reacive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has gi sen netice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and notnassignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colle<t and receive all of the
Rents; (iii) Borrower agrecs to instruct cach Tenant that Tenant is to pay all Rents duc and unraia-to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Renis 2ae o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicab!c Law provides
otherwisc, all Rents collected by Lender will be applied first to the costs of taking control of ana rienaging the
Property and collecting the Rents, including, but not limited to, rcasonable attorneys' fees and costs, recciver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxcs, assessments, and other
charges on the Property, and then to any other sums sccured by this Security Instrument; (vi} Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Scction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one mounth in
advance of the time when the Rents become due, except for security or similar deposiis.

(c) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed vider Applicable Law, is not abligated te enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any limé wien Borrower is in Default, subject to Applicable Law.

{g) Additior.l Frovisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ¢f Lender, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terrzinate when all the sums sceured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{(a) Payment of Premiums; Srostitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurancc as a condition of waking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was 1equired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy-provided such insurance, or {ii} Lender determines in its sole
discretion that such mortgage insurer is no longer cligibicto provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalipt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecter by Lender.

If substantially equivalent Mortgage Insurance coverage is riot available, Borrower will continuc to pay to Lender
the amount of the separately destgnated payments that were due whien the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundaple lossvaserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance ¢overage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becones available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr wis required to make
scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower will may the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrye, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boriogvet and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scctivn i1 affects
Borrgwer's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburscs Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDCMagiE
Form 3014 07/2021
Page 10 of 18



2403322008 Page: 12 of 25

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses. Thesc agrecements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurcr may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurcr, any reinsurer, any other entity, or any affiliatc of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increasc the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights unde: the HPA may include the right to receive certain disclosurcs, to request and abtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice premiums that were uncarned at the time of such cancellation or termination.

12. Assignmentiand Application of Miscellaneous Procecds; Forfeiture.

(a) Assignment ‘or"Viscellancous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellancous Proceeds to Lénder and agrees that such amounts will be paid to Lender.

{(b) Application of Mi‘zcilancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be auplied.to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to cnsuis the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiiitv requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirem mts) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in a single-dizbursement or in a serics of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make Guch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bath Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancors Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procceds! If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such-estoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Sccurity Instrument, ‘whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the Gréei that Partial Payments are applicd
in Section 2(b).

{¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. Tn the cvent of a total taking, destruction, or loss in value of the Property, ‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not thed aye, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property (each, a "Partiai.Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Sceurity Instrument immediately before the Partial Devaluation, a peroentage of
the Miscellancous Proceeds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds cither to the
sums secured by this Sccurity Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Placexding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis. whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. Borrower
can curc such a Defuwl! and, if acceleration has cccurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lepder's interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to /.caider the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest ir the Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or'repair of the Property will be applied in the order that Partial Payments arc
applied in Section 2(b}.

13. Borrower Not Released; Forbearauee by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability vadzr this Security Instrument if Lender cxtends the time for payment
or modifics the amortization of the sums secursitby this Security Instrument. Lender will not be required to
commengce proceedings against any Successor in [nteresi-of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borfower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance Of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due- vl not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors ana Assigas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevcr, anv Borrower who signs this Security
[nstrument but does not sign the Note: () signs this Security Instrument to morgs e, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {b) sigas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available ligmestcad exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Reats, or other carnings ft o the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeit, and {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommndatiens with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withouc affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Scrrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
cstatc tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} cither (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zonc determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Sceurity Instrument, including: (i) reasonable attorneys’ feesand costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢} Pirmissibility of Fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to cliarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not Cheose fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law,

(d) Savings Clause, If Applicable Law scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan chzrges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan chai'gesw:ll be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 10 make this refund ky r2ducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cherge 's provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such irefiund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising vuz'of such overcharge.

16. Notices; Borrower's Physical Address.<A1l notices given by Borrower or Lender in connection with this
Sceurity Instrument must be in writing. )

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemet te' have been given to Borrower when (i) mailed by first
class mail, or (i1) actually delivered to Borrower' s Notice Addess (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as défined-in Section 16(b) below}. Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable (Lzw cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde=~Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is z=quired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {*Elcctzonic Communication”) ift (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
clectronic address ("Electronic Address™); {iii) Lender provides Borrower with the option Lo receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaticn; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commumi<ativn in connection
with this Seeurity Instrument will be deemed to have been given to Borrower when sent unless Lendr becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Cominsunization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other ncu-Flectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Eleetronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the adares; where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 2adress changes.

17. Goveriirz Law; Severability; Rules of Construction. This Security Instrument is governed by federal
taw and the law ofibe/State of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ardimitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withor+the conflicting provision, and (ii) such conflicting provision, to the exient possible,
will be considered medified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 10 agree by contract or it migat be silent, but such silence should not be construcd as a prohibition against
agreement by contract, Any action requi’ed unader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Agplicable Law in effect at the time the action is undertaken.

As uscd in this Security Instrument; (ayward's in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without a:y-obligation to take any action; (c) any reference to "Scction” in
this document refers to Sections contained in this SecuriiyInstrument unless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference wnd do not define, limit, or describe the scope or intent of this
Sceurity Instrument or any particular Section, paragraph, or nrovision.

18. Borrower's Copy. One Borrower will be given ont copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in’ Borrower. For purposes of this Section 19 only,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or cscrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future’date.

If all or any part of the Property or any Interest in the Property is sold‘or‘niansferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) wittionl Lender's prior writien consent,
Lender may require immediate payment in full of all sums sceured by this Security Iustrunient. However, Lender will
not cxercise this option if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender will give Borrower notice of acceleration. The netice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withi= which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priorio, ‘or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumerit swithout further
notice or-demand on Borrower and will be entitled to collect all expenses incurred in purswing suck.)emedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fecs; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mcets certain conditions,
Borrower witl have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -+ DocMagic
Form 3014 07/2021
Page 14 of 18



2403322008 Page: 16 of 25

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be duc under this Security Instrument and the Note as if no acccleration had occurred; {bb) curc any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorncys' fees and costs;
{ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums sccured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selceted by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or
cashier's ckosk. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agengy, instrupicntality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Indrurnsnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oscursed,

21, Sale of Note, 'The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one oy more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Sccurity Instrumen’~will convey to Lender's successors and assigns.

22. Loan Servicer. Lender'may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leaderthas the right and authority to take any such action.

The Loan Servicer may change one ur nicre times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicernas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secvssty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note ~his Sccurity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addes: to which payments should be made, and any other
information RESPA and other Applicable Law require in corinesuon with a notice of transfer of servicing.

23. Notice of Grievanee. Until Borrower or Lender has dotidied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a rcasonabl® period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joiti, or bejeined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certnin sction can be taken, that time
period will be deemed to be reasonable for purposcs of this Section 23. The notice of‘Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Scevion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicaolz Laws wherc the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, a.d (B) the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatife solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any responsc action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to refease any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, relcase, or threat of release
of any Hazz'doy's Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely 2itects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesse: v, Horrower will promptly take all necessary remedial actions in aceordance with Environmental
Law. Nothing in this S=curity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower zcknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a papsr Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the c'ectrenic Note using Borrower's Electronic Signature; (c) understood that by
signing the clectronic Note using Borrower” s Eiectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terris) and (d) signed the electronic Note with Borrower's Electronic
Signaturc with the intent and understanding thai by doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Le7ider further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Détaritio Borrower prior to acccleration following
Borrower's Default, except that such notice of Default will not be sént'when Lender exerciscs its right under Section
19 unless Applicable Law provides otherwise. The notice will specily, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Deiault; fii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given t¢ Torrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specificd in tho'nptice may result in acceleration
of the sums secured by this Sccurity Instrument, forcelosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the ‘oreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclesure,

(b) Acccleration; Foreclosure; Expenses. If the Default is not cured on or before the.<ais specified in the
notice, Lender may requirc immediate payment in full of alt sums securcd by this Security Instruineat wvithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be cntiiiqd 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: () reasonable
attorneys’ fees and costs; (i} property inspection and valuation fees; and (iii) other fecs incurred to protect Lender's
interest in the Property and/or rights under this Sccurity Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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27. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, 4util the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Boriower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borov.cr may be able to obtain on its own.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridersizned by Borrower and recorded with it

- "{'
/\*&/~’ ~ ) = ’//7/ (Seal)

JING ZHONG -Borrower HEYIbS/UNJ -Borrower
Witness WTtnr,s
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 2 DocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )

County of C,DO\L ; *
[ W\Q(LL\ Munoele, Cloge,

{hcre give name of officer and his official title)

certify that

JING ZHONG AND HEY| SUN

{(name of granter, ard if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me te_Fe-inc same person whose name is (or@subscribed to the foregoing instrument,
appearcd befor EM this day in peison, and acknowledged that he (she signed and delivered the instrument

ree and voluntary act. for the uscs and purposes thergin sct forth.

112014
S

MARY MUNDELL (Signature of officer)
OFFICIAL SEAL

Dated:

i Notary Public - State of lllinois
Commisslon No. 912567

qust 24 2024

Loan §n§|nator BING HE, NML R | ] 1$0|%&1?

4
oan Qriginator Qrganization: é %TAL |E\}E8T1{/\|II¥“'FR |8 ?\Fﬁsé& ID 295075

pan Originator anization: AAA
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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Loan Number: 2311130000

Date: February 1, 2024

Property Address: 3624 S WESTERN AVE UNIT A
CHICAGO, ILLINOIS 60609

EXHIBIT "A"

LEGAL DESCRIPTION

A.PN. #: 16-36-429-037-0000

¥ DocMagic
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LEGAL DESCRIPTION

Order No.:  23LS04389LT

For APN/Parcel! ID{s). 16-36-429-018-0000 UL and 16-36-429-037-0000

LOT 12 IN WESTERN CENTER TOWNHOMES RESUBDIVISION, BEING A RESUBDIVISION OF
LOT 3G INWESTERN CROSSING RESUBDIVISION IN THE SOUTHEAST 1/4 OF SECTICN 36,
TOWRSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 7, 2021 AS DOCUMENT NQO. 2112719017, IN COOK
COUNTY I LINOIS.
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MIN: 101030823111300003 Loan Number: 2311130000

FIXED INTEREST RATE RIDER

Date: February 1, 2024
Lender: AAA CAPITAL INVESTMENT, INC
Borrower(s): JING ZHONG

THIS FIXED INTEREST RATE RIDER is made this  1st  day of February, 2024
and isibcarporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same datc given by the undersigned {the
"Borrower") 1o sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
AAA CAPITAL INVESTMENT, INC
(the "Lender™). Thz Security Instrument encumbers the property more specifically described in the Security
Instrument and locatcd et

3624 “AVESTERN AVE UNIT A, CHICAGO, ILLINOIS 60609
[Property Address)

ADDITIONAL COVENANTS! In addition to the covenants and agrcements made in the Security
Instrument, Borrower and Lendey further covenant and agree as follows:

A. Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the S&ourity Instrument:

{ D ) "Note" means the promissory note signed hy the Borrower and dated February 1, 2024
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 200,000.00 )
plus interest. Borrower has promised to pay this debt in regulr Periodic Payments and to pay the debt in
full not later than March 1, 2054 al inz'rate of 7.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid covenants contained in this Fixed
Intercst Rate Rider.

C\/J’\_/‘\ T (Scal) -J%VL/‘/ (Seal)

JING ZHONG -Borrower HFI Borrower

ILLINQIS FIXED INTEREST RATE RIDER *DocMagic
ILFIRRDR 01/24/24
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MIN: 101030923111300003 Loan Number: 2311130000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
February 2024 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed {the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to AAA CAPITAL INVESTMENT, INC, A
CCRPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located
at:

3624 S WESTERN AVE UNIT A, CHICAGO, ILLINOIS 60609

(Property Address)

The Property includes, kut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain rerimon arcas and facilitics, as described in

"COVENANTS, CONDITIZNS AND RESTRICTIONS APPLICABLE TO THE PROPERTY AND
OF RECORD IN THE COUNT ¥ WHERE THE PROPERTY IS LOCATED"

(the "Declaration”). The Property is a part of a planned anit development known as

WESTERN CENTER TOYWRHOMES

[Name of Planned Unit Developinent]

(the "PUD™). The Property also includes Borrower's interest in the homeawners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the-"Cwners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the representations, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under tic PUD's
Constituent Docements. The "Constituent Documents” are the (i} Declaration; (i) articlts of
incorporation, trust instrument or any cquivalent document which crcates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, ali dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family
Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible [evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Scction 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Property,
and (ii) Borrower's obligation under Scction 5 to maintain property insurance coverage on the Property
is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

‘what Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapsc in required property insurance coverage
provider o the master or blanket policy.

In thic event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froverty, or to common areas and facilitics of the PUD, any proceeds payable to Borrower
arc hereby assigned aud will be paid to Lender, Lender will apply the proceeds to the sums secured by
the Security Instruineat. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitvipcurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maiiiains a public lability insurance policy acceptable in form, amount,
and cxtent of coverage to Lender,

D. Condemnation. The proc:eds 41 any award or claim for damages, direct or conscquential,
payable to Borrower in connection with zny condemnation or other taking of all or any part of the
Property or the common areasand facilities ofthe FUD, or for any conveyance in licu of condemnation,
are hereby assigned and will be paid to Lender$ach proceeds will be applied by Lender to the sums
sccured by the Sccurity Instrument as provided inSection 12

E. Lender's Prior Consent. Borrower will wot, =xccpt after notice to Lender and with
Lender's prior written consent, cither partition or subdivige the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonmen( or termination required by law in the
case of substantial destruction by fire or other casualty or in the cass of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent 2osuments unless the provision
is for the express benefit of Lender; (iii) termination of professional manager ent and assumption of sclf-
management of the Owners Association; or (iv) any action which would havc the effect of rendering the
public liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, thin"ender may
pay them. Any amounts disburscd by Lender under this paragraph F will become additiznal debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other farms of
payment, these amounts will bear interest from the date of disbursement at the Note rate anc-will be
payable, with intcrest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family 2 DocMagi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. '

-

o _/-\_/VN’ (Seal) ,A %g])

J”’EiHONG -Borrower HEY| Sﬁ&‘] -Borrower
MULTISTATE PUD RIDER - Single Family % DocMagic
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