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Indelicato

Loan#: 244844210

Serv.#: 5110303920

MIN: 100196359043446309
MERS Phone: 1-988-6759-6377
PIN: 17-04-207-087-14086

DEFINITIONS

Waords used in nultiple sections of this document are (efinsd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 7.

Parties

(A) "Borrower" is JENNIFER A INDELICATO, SINGLE WOMAN, crerently residing at 1355 N Sandburg
Terrace 2405, Chicago, IL 60610 US. Borrower is the mortgagor under this Security Instrument,

{B) "Lender" is Guaranteed Rate, Inc..Lenderisa corporation drganized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL 69413, The term "Lender" includes
any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secv<iy Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P 23_Box 2026, Flint, Ml
48501-2026, tel. (388) 679-MERS.

Documents

(D} "Note" means the promissory note dated January 30, 2024, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note {o pay Lender one Hundred Eighty-Eight
Thousand Four Hundred And 00/100 Dollars {(U.S. 8188, 400.00) plus interest at the rate of 6.990%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
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than February 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[ Adjustable Rate Rider X Condominium Rider U Other(s) [specify]

[11-4 Family Rider [1Planned Unit Development Rider
(d Second Home Rider

(F) "Security Instrument" means this document, which is dated January 30, 2024, together with all Riders to this
document,

Additional DefinitisGs

(G) "Applicable Ly w" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and Ord .rs (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associa'iew Jues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Propsciy by a condominium association, homeowners assaciation, or similar organization.

(1) "Default" means: (i) the faifur=-io pay any Periodic Payment or any other amouni secured by this Security Instrument on
the date it is due; (ii) a breach of any niprzsentation, warranty, covenant, obligation, or agreement in this Security Instrament;
(iii) any materially false, misleading, or ip<ccurate information or statement to Lender provided by Berrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as deceribed in Section &; or (iv) any action or proceeding described in Section 12{c).
(J) "Electronic Fund Transfer" means any transies of funds, other than a transaction originaled by check, draft, or similar
paper instrument, which is initiated through an electveii< terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit ar ¢r=dit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, trasfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and antomated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as deinzd in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legistation that govemns the same subject matter,

(M) "Escrow Items" means: (i} taxes and assessments and other ilems tirat can ~#ain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii} leasehold payments or ground rents on tie Property, if any; (iii) premiums for any
and all insurance required by Lender under Scction 5; (iv) Mortgage Jusurance praisiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordarice with the provisions of Section 11,
and (v) Communily Association Dues, Fees, and Assessments if Lender requires that #i.y be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chargss; costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Pertodic Zay toénts and any other
payments made by Borrower, and administers the Loan on bhehalf of Lender. Loan Servicer does not irc'dds a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Properly; (iif) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loar.

TILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full cutstanding Periodic Payment.

(S) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "'Property"” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means ali amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" mcans the Real Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related dnortgage loan” under RESPA.

(W) "Successor in [=terest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrowes's ciiyations under (he Note and/or this Security [nstrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sigraiures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
lime to time, or any applicable zddional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROCTERTY

This Security Instrument secures to Lender (7} thy repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposs, Borrower mortgages, grants, con e} =.and warrants 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigrs of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANI MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 1560 N SANDBURG TSR apartment 811J, CHICAGO, Illinois 60610 ("Property
Address"), and Borrower releases and waives all rights under and-by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently <rected on the property, including replacements and
additions to the improvements on such property, all property rights, includir z; without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and [ixturcs now or subsequently a part of the property, All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrovrzr understands and agrees that MERS holds
only legal title to the interesis granted by Borrower in this Security Instrument, but, i L=cessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right; to’ex<reise any or all of those interests,
including, but net limited to, the right to foreclose and sell the Property; and to take any a:tior. required of Lender including,
but not limited to, releasing and canceling this Security lnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bomorverlawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right %o use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Propertv.or Borrower's
leasehold interest in 1he Property; and (iii) the Property is unencumbered, and not subject to any other ownerskipunterest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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uniform covenants that reflect specilic Illinois statc requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and lale charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified
check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a 79.5; federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments »lc deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in %5 shle discretion pursuant to Section 2.

Any offset or claintaat Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all’payments due under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Secmity Ingtrument.

2. Acceptance and Applicatica of Payments or Proceeds.

(a) Acceptance and Applicaiioa of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in acco danve with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the timesuch-payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unappli=< funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic'P4<yment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosureproveeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loau surrent without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the luiurs,

(b) Order of Application of Partial Payments and Periodi~ Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to eacneriodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first¢o itterest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periedic Payments ther-dv< are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Stourity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment axiorit may be applied, in Lender's sole
discretion, to a future Periodic Paymient or to reduce the principal halance of the Nate.

If Lender receives a payment from Borrower in the amount of one or more Periodic P:.yments and the amount of any
late charge due for 2 delinquent Periodic Payment, the payment may be applied to the delinquent p:yment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Lay/.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, ot Misczllzueous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Nole, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may change during

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 07/2021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this oblipasion for any Escrow [lem al any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escraw Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide prool of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated (o pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lave. Lender may withdraw the waiver as 1o any or all Escrow Items at any tine by
giving a notice i accardance with Section 6, upon such withdrawal, Borrower must pay io Lender all Funds for such Escrow
ltems, and in such pruounts, that are then required under this Section 3.

{c) Amoun’ of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and liold Funds i un amount up 1o, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the at/euntof Funds due in accordance with Applicable Law.

The Funds will be heid 0 #n nstitulion whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{Including Lender, if Lender is ap sistitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Fimds (o pay thé Escrow Herts o later than the time specified under RESPA. Lender may not charge Borrower for:
{1) holding and applying the Funds; (i) 2anuzlly anaiyzing tha escrow gcoount; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Berrower agree in writing or Applicable Lavieroguires interest 16 be paid on the Funds, Lender will not be reguired to pay
Borrower any interest or earnings on the Funds. Lendsr will give to Borrower, withoul charge, an annual aceounting of the
Fundsas required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Fzaccordance with RESPA, if there is a surplus of Funds held i
escrow, Lender will account to Berrower for such surpius. [ Borrower's Periodic Payment is delinguent by more than 30 diys,
Lender may reiain the surpdus in the escrow account for the paytiect of ihe Escrow Ttems. ITthere is & shortage or deficiency of
Funds held in escrew, Lender will noufy Rorrower and Borrowe: will pay to.Lender the amount necesgary to make vy the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Lusturaent, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender:

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b} |-asehold payments or ground rents on the
Property, if any, and (c} Community Association Dues, Fees, and Assessments, if any. 1¥any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority ovzL this Security Instromen unless
Borrower, (aa) agrees in wriling to the payment 6f the obligation secured by the lien in a manner acespiable 1e Lender, bui only
so long as Berrower is performing under such pgreement; (bb) conlests the lien in good faith bwcor defends againgt
enforcement of the lien in, legal proceedings which Lender defermines, in its sole discrelion, Oporaie to preven: the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concludsd: or (ce) secures
from the holder of the lien an agreement satistactory to Lender that subordinates (he lien 16 this Secudaty Instrument
(colleotively, the "Reguired Aetions™. IT Lender determines that any part of the Property is subject (o a Hen that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
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crected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance
subject to Lender's right to disapprove Bormower's choice, which right will not be excrcised unreasonably.

{b) Failure to Maintain Insurance. If Leader has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Boarrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greates-or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could nzve obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with plziing new insurance under this Section 5 will become additional debt of Berrower secured by this
Security Instrument. These amsunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from L'ender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and renewals of such policies; (i) will be subject to
Lender's right to disapprove such polisiel; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee, “cider will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by L<nd<r_for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender at mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. i1 the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mede piomptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied-to restoration or repair of the Property, if Lender deems the
restoration or Tepair to be economically feasible and determines ¢t Lender's security will not be lessened by such restoration
of repair.

If the Property is to be repaired or restored, Lender will disburse Zrom the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions spiicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proleeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satistactios (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Properly, including, tar not limited to, licensing, bond, and
Insurance requirements) provided that such inspection must be undertaken promptly. Lerder may disburse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work 's completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in De7ault on the Loan. Lender may
make such disbursemenis directly to Borrower, to the person repairing or restoring the Property; or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds uslsseLender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, {etained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would b2 lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matrers. If Borrower does not respond within 30 days to a notice (rom

»
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Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Nole and this Sccurity Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, nogoliates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Betrower as an additional loss payse.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{d)) ar to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably wiwhe.d, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservatien, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower st maintain the Property in order to prevent the Property from deteriotating or decreasing in value
due to its condition. Unlest Linder determines pursuant to Section 5 that repair or restoration is not economically feasiblc,
Borrower will promptly repair the rroperty if damaged to avoid further deterioration or damage.

If insurance or condemna’:sn proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairin3 or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series of progress payments as the
work 1s completed, depending on thic size of fae repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurziyse or condemnation proceeds are not sufficient to repair ot restore the
Property, Borrower remains obligated to complete suck ripair or restoration.

Lender may make reasonable entries upon and inspeztions of the Property, 1f Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Doferlt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Bosrorver's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failéd io provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Bomruwer's.income or assets, understaling or failing to
provide documentation of Borrower's debt obligations and liabilities, and misr:presenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sec:irity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenais aid agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantiy\affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, pro%ai=, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrimert. ar to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lerdermiay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or tights under thisS=rity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propeny. Zeader's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain piority over this
Security Instrument; (II) appearing in court; and (III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited 1o, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
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conditions, and baving utilities turned on or off. Although Lender may Lake s¢tion under this Section 9, Lender is not required
to do 30 and is no: under any duty or obligation to do so. Lender wiil nol be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosere; Mitigating Losses. If Borrower is in Defzult, Lender may work with Borrower (o avoid
foreclosure and/or mitigate Lender's potential losses, but is niot abligated to' do so unless required by Applicable Law. Lender
may take reasonsble actions io evaluate Borrower Tor available alternatives to foreclosure, inchiding, bul nat limited to,
abtaining ¢redit reposts, litle reports, title insurance, property valuations, subordination agicements, and third-party approvals.
Borrower authorizes and ¢anssents (o these aotions. Any costs asseciated with such loss mitigatipn ectivitics may be paid by
Lender and recovered from Bortower as descrfbed below in Seetion 9(c), unless prohibited by Applicable Luw,

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inlerest at the Note rate from the dale of
disbursement and »ill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leascboid Terms. [[this Security Instrument is on # lessehold, Borrower will comply with all the provisions of
the lease. Borrowe: will not surrender the leaseheld estate and interests conveyed or terminate or cancel the zround lease,
Borrower will not, within! the express writlen consen! of Lender, alter or amend the ground lease. If Borrower acquires [ee
title to the Property, the1zaschald and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Repis,

(2) Assignment of Ren‘s. To the extent permitted by Applicable Law, in the event (i Property is leased to, nsed by,
or occupied by a third party ("Tenait"), Borower is uncenditionally assigning-and transferring fo Lender any Rents, regariless
of to whom the Rents are payable. Borrovrerauthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Renits to Lender, However, Barrower will receive the Rents until (i} Lender has given Borrower notjce of Default pursuant to
Section 26, and (i) Lender has given notice 17 the Tenznd that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for aditinal security only.

(b) Notice of Default. To the extent permutied b Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrovivias irusiee for the benefit of Lender only, o be applied to the sums
sgctired by the Security Instrument; (i} Lender will be entitlsd o collect and recejve ali of the Rentg; (iii) Borrower agrees to
izstruct each Tenant that Tenant is to pay all Rents due and unnaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due 16 Lende: 2nd will take whatever action is nevessary 1o collect such
Rents if not paid to Lender; {v) mntess Applicable Law provides othérwiss, all Rents collected by Lender will be applicd first to
the costs of taking control of and managing the Preperty and collecting/dh= Rents, including, but not limited to, reasoiable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, renair and maintenance costs, insurance premiums,
taxes, assessments, and ather charges on the Property, and thea to any oiner oz secured by this Security Instrument; (v}
Lender, or any judicially appointed recelver, will be lable 1o aceount for enly taose Renis acrually received; and fvii) Lender
will be entitled to have a receiver appeinted to take possession of and imanage the raperty and collectthe Rints and privilis
derived from the Property without any showing as fo the inadequacy of the Property as-sertiity.

(¢) Funds Paid by Lender. [ the Rents are nol sufficient to cover the costs of tkang controlof and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of Borrower to
Lender secured by this Security Instriment pursizani to Seetiog 9,

(d} Limitation on Collection of Rents. Borrower may not eollect any of the Rents more tan o4e month in advance
of the time when the Rents bocome due, except lor security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represants, warranls, eovenants, and agrees that' Berrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not perforied, and will
nol perform, any act thai could prevent Lender from exercising its rights under this Securiny. Instrument.

{f} Control and Maintenance of the Property. Unless required by Applivable Law, Lender, ot a rcceiver appoinied
under Applicable Law, is not obligated to enter upen, take control of, or maintain the Property before or after giving notice of
Default to Borrewer. Howevet, Lender, or 2 receiver appoinled under Applicabie Law, may do so at any time when Borrower
i8 in Default, subject to Applicable Law.
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(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mamtain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower 4 the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender.

If substaniiaiy equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the scparatély designated payments that were due when the insurance coverage ceased Lo be in effect. Lender will
accept, use, and retain (n7se payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve will be
non-refundable, even wheti = Loan is paid in full, and Lender will not be required to pay Bormower any interest or carnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ipsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward th< riemiums for Mortgage Insurance.

If Lender required Mortgage Insurpace as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to pravid: a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeinert between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in<nis Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgage Insarsuce reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party %o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such wisvrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reducs 1osses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage ins)rs: may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, eny-other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might b characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgi.ge Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrover to any refund; or (iv) alfect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners ’rowsction Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor federaliegislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of (he Mortgage Insurance, to have the Morlgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation o7 armination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning (he right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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cconomically feasible and Lender's security will not be Iessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
ingpect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paymenls arc applied in
Section 2(b).

(¢) Applicatiop of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taliny, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tu the event of a partial tuicing, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property ivimcdiately before the Partial Devaluation is equal to or greater {han the amount of the sums
secured by this Security Instrument im:cdiately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by i Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Procceds thai will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devalualion, and dividing it by (it) the fuir spatket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be pair t=' Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured im nediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums arc then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect apd epply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to {esioration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lender within 30 days aiter the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for dariages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Busrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be ir/Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of *he Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borréwer can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeting fo be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmentwi Ferder's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the srodseds of any award
or claim for damages that are aftributable to the impairment of Lender's interest in the Property, which proczeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied it the order that
Partial Paymenis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in [nterest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower., Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mertgage, grant, convey, and warrant such Borrower's interest in the
Property under (he terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Securily Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and withearaffecting such Borrower's abligations under this Security Instrument.

Subject to t2 provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Iystument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument uniess L endler agroes to such release in writing.

15. Loan Charges.

(a) Tax and Flood Detcrraination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service-used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification,-ard tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges esch time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, 0 any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Appliciblc Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's in‘erest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inepection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the sUs<nce of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as 2 prohibitizn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges and that law is [inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the foar exceed the permitted limits, then (1) any
such loan charge will be reduced by the amount necessary te reduce the charge to tiie pe mitted himit, and (i1) any sums already
collected from Bortower which exceeded permitted limits will be refunded to Borrower: Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymen’ to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acsepiance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might lieve arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connecucn vith this Security
Instrament must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
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is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication"} if: (i} agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. 1f Lender becomss aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement o receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Bewrover's Notice Address. The address to which Lender will send Borrower notice ("Nolice Address") will be
the Property Address inless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that not.ceapay be given by Blectronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrewer will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Adcrezsif designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, theii Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. /iy notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securily Jnstrument unless Lender has designated another address (including an Elcctronic
Address) by notice 10 Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender’s designated address (which may include an Eleclronic Address). If
any notice to Lender required by this Security Tastrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirczicscunder this Security Instrument,

(e) Borrower's Physical Address. In additiop<o.the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differeut fromzthe Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construitiea, This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in.this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Listrament or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent pesstble_+vill be considered modilied to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to apree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contrazt Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law 1n effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include toe plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Sestion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings ar. =aptions are inserted
for canvenience of reference and do not definc, limit, or describe the scope or intent of this Secviity lustrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instruine ot

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 otily, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond [or deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not excrcise this option if
such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender wiil give Borrower natice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums priot to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (¢) other {ees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five day's before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination 07 Rorrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the J.oan, Berrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements unde. this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fers-incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take suih action as Lender may reasonably require to assure thal Lender's interest in the
Property and/or rights under this Security/instrument or the Note, and Borrower's obligation to pay the sums securcd by this
Security Instrument or the Note, will continug unci anged.

Lender may require that Borrower pay such: reinstaternent sums and expenses n one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money oides; { coe) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institutior-w'inse deposits are insured by a U.5. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrowe.'s reinctatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effectiv as 1f no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othet transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under (nis Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands-hat the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Mo The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Perindic Payments and any other amounts
tue under the Note and this Security Instrument; (b) perform any other mortgage loan selvicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address "6t the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Apnlicable Law require in
connection with a notice of teansfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance Wit Szction 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take correctivé antion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant 1o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective aclion provisions of this Section 23,

ILLINOIS--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014  07/202]
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24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i) "Environmental Law" means any Applicable Laws where the Property
is locared that relale to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) lhosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the [ollowing substances:
gasolme, kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (i1)
creates an Envircaniental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, ot sworaga on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal résidential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedia) A~tions, Borrower will promptly give Lender written notice of: (i) any invéstigation, claim,
demand, lawsuit, or other actior by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviroiinental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spillirg. 'erking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use; or releasc of a Hazardous Substance that adversely affects the value of the Property.
If Borrower leams, or is notified by any govimmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmenta! Léw. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electconic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lendex that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrtwsr{"Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) ¢id‘nnt withdraw Borrower's express consent to sign the
clectronic Note using Borrower's Electronic Signature; (¢) understoad #1a% by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the'el sctronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the iatent pzd understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee ds follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acccleratior following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Sestior1 2 uniess Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Arplicable Law: (i) the
Default; (i1) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specitied by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration: and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and

foreclosure.
(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice

H

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 344 07/2021
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (if)
property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights
under this Security [nstrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
perruitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests m Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchasss m:y not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence
that Borrower has obtain.d insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wi'i be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with(lie placement of the insurance, until the cffective date of the cancellation or expiration of the
nsurance, The costs of the insurzice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cos. 27 insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recoded with it.

.ﬁz’f( ﬂ e
2T o t” T it
I Y e
7 T . :
- EQ%R!;WER - Jennifer A Indelicato
\/

i/
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[Space Below This Line for Acknowledgment|

State of —R-
County of /f @{Q#ﬁ

The foregoing instrument was acknowledged before me this January 30, 2024 by

—Sewnniger A. Zaolelicaéo

L~

BHARCN Y =

"‘FFICIALSEAE:= Notary Public P J
-4 Fublic - State of Ulinolsp
% Nota'y Fublic -State o |
1 Myfimmiss loznﬂgéplms ! My Comtnission Expires: I{’J’ / &{ff ‘/ X L:
_,“j’ur#. L — () )

Individual Loan Originator: Sam Sharp, NMLSR ID: 224518
Loan Originator Organization: Guaranteed Rate, Inc.,NMISRID: 2611

ILLINO1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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EXHIBIT "A" / LEGAL DESCRIPTION

Unit 811J in Carl Sandburg Village Condominium Number 7, as delineated on a Survey of the following described
tract of Land:

Lot 1 {except the North 85.05 fest and the East 30.00 feet thereef), Lot 3 and that portion of Germania Place lying
West of the West Line of the said East 30.00 feet of Lot 1 extended South to the North Line of said Lot 2, all in
Chicaga Land Clearance Commission Number 3, being a Consolidation of Lots and parts.of Lots and vacated
alleys in Aronsan's Addition to Chicago and certain Resubdivisions, all in the Northeast 1/4 of Section 4, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllincis:

Which Survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document No. 25382049,

and registered as Document No. LR31795581, together with its undivided percentage interest in the common
elements, in Cozx County, lilinois.

Legal Description PT24-97452/71
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CONDOMINIUM RIDER

Indelicato

Loan #: 244844210

Serv. #: 5110303920

MIN: 100196399043446309

THIS CONDOMINIUM RIDER is riade this 30th day of January, 2024, and is
incorporated into and amends and supplements tlie [Aortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the szme date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guaranteen .Rate, Inc. (the "Lender") of the
same date and covering the Property described in the Secwtv Instrument and located at:

1560 N SANDBURG TER Apartment 811J, CHiTAGO, IL 60610
[Property Address]

The Property includes a unit in, together with an undivided interest (n#h2 common elements of, a
condominium project known as:

Carl Sandburg Village

[Name of Condominium Project]
(the "Condominium Project™). If the owners association or other entity which asts for the
Condominium Project (the "Owners Association") holds title to property for the benefit 2 use of its
members or shareholders, the Property also includes Borrower's interest in the Owners assosiation
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM
INSTRUMENT

EX 254344 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the represeutations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condeminium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent
docrments. Borrower will promptly pay, when due, all dues and assessments imposed
pursiant to the Constituent Documents.

3. Property Insurance. So long as the Owners Association maintains, with a
generaliy ~ceepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project whicit is satisfactory to Lender and which provides insurance coverage in the
amounts (inclvzing deductible levels), for the periods, and against loss by fire, hazards
included within tae term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes;winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisiza in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's ebligation under Section 5 to maintain property insurance
coverage on the Property is deeied atisfied to the extent that the required coverage is
provided by the Owners Association pricy.

What Lender requires as a conditieii of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blane! policy.

In the event of a distribution of property insuranze proceeds in lieu of restoration
or repair following a loss to the Property, whether to th< it or to common elements, any
proceeds payable to Borrower are hereby assigned anc will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take sucii actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, mirect or
consequential, payable to Borrower in connection with any condemnation or othef *aking
of all or any part of the Property, whether of the unit or of the common elements, or fér.any:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 254344 Form 3140 (7/2021
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amsndment to any provision of the Constituent Documents unless the provision is for the
expresebenefit of Lender; (iii) termination of professional management and assumption of
self-manazement of the Owners Association; or (iv) any action which would have the
effect ot sendering the public liability insurance coverage maintained by the Owners
Association Unazceptable to Lender.

F. Remed:ies. If Borrower does not pay condominium dues and assessments when
due, then Lender miy pay them. Any amounts disbursed by Lender under this paragraph F
will become additionél ¢debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to.other terms of payment, these amounts will bear interest
from the date of disbursement ai the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained in this
Cc:-ndamizﬁ}nn Rider.

4

£ P i . .

i n i .riku - . & Y
- 4 {'F{"!‘WJ - -": é “ K -]f? Ii'i' ;
f\/ a KTl

5

EDY - :
- BDlg-R(’f‘)WEE - Jennifer A Indelicato
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