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This Instrument Prepared By:
United Wholesale MortEqage, LLC
585 South Boulevard
Pontiac, M| 48341
(800) 981-8898

After Recording Return To:

UNITED WHCLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Numkber: 1224021455

Z 7N [Spaca Above This Line For Recording Data)
L3-p¢y2cc
MORTGAGE

MIN: 100032412240214555 MERS Phons: §88-679-6377
DEFINITIONS

Words used in multiple sections of this documest s/e dafined below and othet words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in $22tions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower"is Ariel De Llano, A Married Man, and Crizcina  De Llano, A Married Woman, a
nd Margarita Fernandez Limia, Unmarried Woman, As Joint Tenants

currently residing at 3354 W Wilson Ave #28, Chicago, lllinois 60€23

Borrower is the mortgagor under this Security Instrument.
(B} '"Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisiinz vuder the laws of
MICHIGAN . Lender's nddress is 585 Bouth Boulevard E, Moatiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Ing, MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
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Documents

(D) "Note'"means the promissary note dated  January 30, 2024 , and signed by each Borrowet
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED THIRTY-NINE THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 339,500.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in tegular monthly payments and to pay the debt
in full not later than February 1, 2054
(Ey "Riders" means all Riders to this Security Instrumcnt that are signed by Borrower, All such Riders are
incorporated ioto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checs box as applicable]:

[] Adjustabie 'Rate Rider ] Condominivm Rider
[] 1-4 Family River ¥ Planned Unit Development Rider
(] Second Home Pide: X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docwr2nt, which is dated January 30, 2024 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal,  state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ts 7wvell a5 all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments" meancall dues, fees, assessments, and other charges
that are imposed on Bortower ot the Property by a condominium associaion, homeowners association, or similar
or ganization.

(I) 'Defanlt" means: (i) the failure to pay any Periodic Payment or any othar amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covens.t-obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatica,or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with-sorrzwer' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, s d¢seribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

{J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated v ¢heck, draft,
or similar paper instrument, which is initiated throngh an eleetronic terminal, telephonic instrument, weinputer, or
magnetic tape so as to order, instruet, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
avtomated clearinghouse transfers.

(K} "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOCIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT (MERS) *DOCMGQEC
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(L) "E-SIGN" means the Electronic Signatures in Global and Natienal Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or snccessor legislation that governs the same
subject matter.

(M) "Escrow Iiems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Preperty; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable hy Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and al] sums due under this Security Instrument, plus interest.

(O) "Loan Secrvicer" means the entify that has the contractual right to receive Borrower's Periodic Payments and
any other payniints made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include
a sub-gervicer,"'which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) '"Miscellanesus Croceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thai fasnrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (jv} p.isrepresentations of, or omissions as to, the value and/or condition of the Property.
(@) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) '"Partial Payment" means aiv 2, nieni by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriodic Payment.

(S) "Periodic Payment" means the reg.larlv schednled amount due for (f) principal and interest under the Note,
plus ({i) any amounts under Section 3.

(T) "Property" means the property described h¢'ow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means ail amounts received by or due Berrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Barrower,

(V) "RESPA"means the Real Estate Settlement Procedures Act.(12 U.8.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may Ue-anended from time to time, or any additional or
successor federal legisiation or regulation that governs the same subject rratter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would applz.o'a "federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortpage loan™ under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken tirie/t»-the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lasiiment,

(X)) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoguizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propert? is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveriis the-zame subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renawals, exicrsions, and
modifications of the Note, and (ii) the performanee of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominze for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMadqic
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See Atlached
A.P.N.: 13-33-327-133-0000

which currently has the address of 5252 W Hanson Ave
' [Street]
Chicago , TlEinois 60639 ("Property Address");
[City] (Zip Cods)
and Borrower relesseoand waives all rights under and by virtue of the homestead exsmption laws of this State.

TOGETHER WITT 2iithe improvements now or subsequently erected on the property, including replacements
and additions to the improveineats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miscral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Jorupuing is referred to in this Security Instrument as the "Property.” Botrower
understands and agrees that MERS holdz-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vrith law or custorn, MERS (gs nominee for Lender and Lender's successors
and assigns) has the right: fo exercise any or (all sf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action regitred of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Sseurity Instruweat in fee simple or lawfully hes the right to use and
occupy the Property under a leasehold estate; {ii) Borrower has thedipht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Propeit-1¢ unencumbered, and not subject to any other
ownership interest in the Property, except for encombrances and ownirsaip interests of record. Borrowet wartants
generally the title to the Property and covenants and agrees to defend the t'de to the Property against all claims and
demands, subject to any encumbranuces and ownership interests of record as of Lnan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national »:o-with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a unitorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges! Borrower will
pay zach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges Go<under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, {reasurer's check, or cashier’s check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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any such check is drawn upon an instifution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer. i

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole diseretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not refieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptauce and Application of Payments or Proceeds,

{(a} Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial
Payments or +o.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suciy onapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower doeswotinake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Seution 2 or return them to Borrower. If not applied earlier, Partiai Payments will be credited
against the total amoutit fue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, ‘oz0 modification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of 2uy rights under this Security Instrument or prejudice fo its rights to refuse such
payments in the future.

(b) Order of Application of Partir! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest o'ststanding Periodic Payment, as follows; first to interest and then to
principal dua under the Note, and finally to Esceovs Tems, If all eutstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applieil to late charges and to any amounts then due under this Security
Instrument. 1f all sums then due under the Note and this Secirity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afutur= Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourn¢ o0 »ne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer. ray be applied to the delinquent payment and
the late charpe.

When applying payments, Lender will apply such payments in accor1anes with Applicable Law,

{(t) Voluntary Prepayments. Voluntary prepayments will be applied as de«ctibed in the Note,

{d) No Change to Payment Schedule, Any application of payments, incurarse proceeds, or Miscellaneous
Proceeds to principal due under the Nofe will not extend or postpone the due date; 2= rhange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Lscrow Requirement; Escrow Items, Except as provided by Applicable Law, Borro ver 2aust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a smn of meiies ‘1o provide for
payment of amounts due for all Escrow Items {the "Funds™). The ameunt of the Funds required to be a1 sach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices ot amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay direcily, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINGIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section  to pay such amount aud Borrower will be cbligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16, upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3,

(¢} Amount of Funds; Application of Funds, Except a8 provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in exeess of, the maxinm amount & lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furdz will be held in an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity (iiclucmg Lender, if Lender is an institution whose deposits are so insured) or in any Federa] Home Loan
Bark. Lender wilv"apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Boivnwer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {jii)
verifying the Escrow liecan, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender
to make such a charge. Un!Ssz Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nt Le required to pay Borrower any interast or earnings on the Funds. Lender will give
to Borrower, without charge, an apmmal accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Osiiniency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account w0 Becrewer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds Leld in se.ow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢t 2eficiency in accordance with RESPA.

Upon payment in full of all sums secured o7 this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower :ny Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, ssszssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priotity over/this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assecizucn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrowet will pay them in the marig provided in Section 3,

Borrower must promptly discharge any lien that has priority or m<y attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s¢cured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (5o} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende: detormines, in its sole discretion,
operate to prevent the enforcement of the len while those proceedings are pending, ket-orly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Leader that subordinaies the
lien to this Security Instrument (collectively, the "Required Actions"), If Lender deternuines-that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrun.ent 204 Borrower has
not taken any of the Required Actions in regard to such Jien, Lender may give Borrower a notice irepitying the lien.
Within 10 days after the date on which that potice is given, Borrower must satisfy the lien or take onz 2 more of the
Required Actions.

3. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended ¢overage,” and any
other hazards ineluding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (inciuding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT ({MERS}) +DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilk not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has & reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in<fect, but not exceeding the coveragerequired under Section 5(a). Borrower aclaiowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amzunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurancc under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These anworaiy will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice £um Lender to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dizapprove such palicies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as i addiional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower il prompity give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurancz coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ st=ndard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was ivouii=d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair tv-07 eronomically feasible and determines that Lender's
security will not be Jessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any +zstrictions applicable to Lender. During the
subsequent tepait and restoration period, Lender will have the right to hold suck insurance proceeds until Lender has
had an opportunity fo inspect such Property to ensure the work has been coiiriefad to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons renaging the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucn fispeetion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymertor in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-tarms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursoments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender witl .ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres it writing ot
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borruw e will not
be paid out of the insurance proceeds and will be the sole abligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such resteration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

JLLINQIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬂ'DocMaglc
Form 3014 07/2021 202401241 22406+1224021455-ED
Page 7 of 18

L Gt |




2403741151 Page: 9 of 24

UNOFFICIAL COPY

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncanditionally assigning te Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Propetty (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether ot not then due.

6. Cecupancy. Borrower must oscupy, establish, and use the Property as Borrower' s principal residence within
60 days after the ciecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencetri ot least one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent will not be wirasonably withheld, or umless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Msin‘enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deterioraie, or commit waste on the Property. Whether or not
Borrower is residing in the Propesty, Twrrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-iiz condition. Unless Lender determines pursuant to Section § that repair
or regtoration is not economically feasibis, Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage,

If insurance or congdemnation proceeds arc puic tn Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiay; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending owthe 7ize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Luar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, <r mavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to rapair or restore the Plojerty, Borrower temains obligated to complete
such repair or restoration,

Lender may make reasonable entriss upon and inspections of the Propertv, If Lender has reasonable cause,
Lender may inspect the interior of the imptovements on the Property. Lendei 70!l give Borrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Defanlt if, during‘ac Joan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s kiwwwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to.provide Lender with
material information) in connection with the Loan, including, but net limited to, overstating ‘Borr awar's income or
assets, understating or failing to provide documentation of Borrower's debt obligations axd iiabilities, and
misrepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's princige’ izsidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumen?’.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceading in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority ovet this Security
Instrument, or to enforce laws or regulations); or (iii) Lendar reasonably believes that Berrower has abandoned the
Property, then Lender may do and pay for whatever ig reagonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priotity over this Security Instrument; (I} appearing in court; and
(III) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
mcurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
mchuding its secured position in a bankruptey proceeding, Securing the Property includes, but is not lLimited to,
exterior and interior inspections of the Property, entering the Property io make repairs, changing locks, replacing or
boarding wp doors and windews, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avriding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreciosuis and/or mitigate Lender's potential iosses, but is not obligated to do so unless required by Applicable
Law. Lender riav-izke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited iz, btaining credit reports, title reports, title msurance, property valuations, subordination
agreements, and third=p=ciy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitizs may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicicl,, Law.

(¢) Additional Amouies Secnred. Any smounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secur'ad by his Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and ‘will vo payable, with such intersst, upen notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secur'ty instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrer.de: the Jeasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the espress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Praperty, the lease’iold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Botrower i8 uncirditionally assighing and transferring to Lender
any Rents, regardless of to whon the Rents are payable. Borrower avthurizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Bortower will re eive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given putice to the Tenant that the Renis are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not «n asrignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Barrower as trustee for the benefiiof Lender only, to
be applied fo the sums secured by the Security Instrument; (i) Lender will be entitled to collect anv, raceive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 2C Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays al! Renis dus o T.ender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Zaw {rovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asses¢ments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoinied receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking contro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(&) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ifs rights under this Security
Instrument.

(f) Corirol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a recsiver
appointed unac:’ Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noicsof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time wpui Borrower is in Default, subject to Applicable Law.

(g) Additiouai->ovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Leader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will texininate when 21l the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substi*zilon of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of meking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wes reanired to meke separately designated payments toward the premiums
for Mortgage Insurance, angd {i) the Mortgage [prarance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligile % provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ubtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaicra to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgape insurer selected by Tender.

If substantially equivalent Mortgage Insurance coverage is not avaluble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when die insurance coverage ceased fo be in effect.
Lender will accept, use, and retain these payments as a non-refendable logs reszrve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, wid Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgags Insurance covelsze {in the amount and for the
peried that Lender requires) provided by an insurer selected by Lendor again becomes eveilable, is obtzined, and
Lender requires separately designated payments toward the premiums for Mortgage Insursnce:

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay tie premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vut! Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower una Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay intercst at the Note rate.

(b) Mortgage Insurance Agreements, Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements mey require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortpage Insurance premiums),

As aresult of these agreements, Lender, another inswrer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized ns) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refimd; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et s24.), a8 it may be amended fram time to time,
or any additiciial or successor federal legislation or regulation that poverns the same subject matter ("HPA"). These
rights under tiie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancc ziemiums that were unearnad at the time of such cancellation or termination.

12, Assignmeni’ead Application of Miseellaneous Proceeds; Forfelture,

(n) Assignment o Paiseellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to I'erder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellareous Proceeds upon Damage to Property. If the Property is damaped, any
Miscellaneous Proceeds will be apnlieiVio restoration or repair of the Property, if Lender desms the restoration or
repair to be economically feasible and Lenrsi' s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensurc the work has been completed to Lender's satisfaction (which may
inchude satisfying Lender's minimum eligibility re«vivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirenie its) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single distbursement or in a series of progress payments as the work
is compieted, depending on the size of the repair or resioravion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make st<p-disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botk. Un'ess Lender and Botrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Tf Cender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resturation or repair, the Miscellaneous
Proceeds will be applied to the sums secuted by this Security Instrument, wirtlier.or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orcer (hat Partia] Payments are applied
tn Section 2(b).

(c) Application of Miscellameous Proceeds npon Condemnation, Destruction, o Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all ={the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther, due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Cevaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grea’er than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceads that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured imemediately before the Partial Devaluation, and dividing it by {ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property inumediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devalnation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or 1ot the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(@) Settlement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceads either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party"” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actién in regard to the Miscellaneous Proceeds,

(¢) Frocceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action ot
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imirairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Derasicand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding fo be disnigeid swith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Letde"s interest in the Property or rights vnder this Security Insirument, Borrower is
unconditionally assigning tu-Lender the proceeds of any award or ¢claim for damages that are attributable to the
impairment of Lender' s interest in thZ Peoperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repzirof the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeaiap.e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability und-r/nis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest o) Borrowet, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tins Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowel. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of puyinents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, =111 not be a waiver of, or preclude the exetcise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ass'gns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, ary Rorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgaee, zrant, convey, and warrant such
Borrower's inlerest in the Property under the terms of this Sscurity Instriment; (b) sig2s this Security Instrument (o
waive any applicable inchoate rights such as dower and curtesy and any available homesie:d exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Preceeds, Rents, or other earnings from ths Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument; znd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without”e{tccting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination er certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Ernergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

() Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comnection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{¢) Termissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{(d) SavingsClause, If Applicable Law sets maxinmm loan charges, and that law is finally interpreted so that
the interest or other loan cnuizes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge w1l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collectesd trem Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund Ly redaving the principal ewed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, thsreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chage is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou of $1:0h overcharge,

16. Notices; Borrower's Physical Address. /i1l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law rooaires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed o have been given to Borrower when (i) mailed by first
class malil, or (ii) actually delivered to Borrower' s Notice Address fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as define 11 Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Ia expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also requited unde’ Arpplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security List rment.

(b) Electronic Notice to Borrower. Unless another delivery method is reauir=d by Applicable Law, Lender
may provide nofice to Borrower by ¢-mail or other electronic communication ("Eiectienic Communication”) if: (i)
agreed 10 by Lender and Borrower in writing; (i) Borrower has provided Lender with Bocrower's ¢-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optioti-io r22zive nofices by first
class mail or by other non-Electronic Communication instead of by Electronic Communic.ion, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communiceiior 1 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender ysvomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuiiesiiun is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Nofices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elecironic Address) by notice to Borrower. Any notice in connection with thig Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Boriawer's Physical Address. In addition to the designated Notice Address, Borrower will provids Lender
with the addrezs where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Governing/Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of tie Siate of Tllinois. All rights and cbligations contained in this Security Instrument are subject
to any requirements and- bustztions of Applicable Law. If any provision of this Security Instrument or the Note
contlicts with Applicable Law /() such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withwut the conflicting provision, and (ii) such conflisting provision, to the extent possible,
will be considered modified to cornly with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by coniract, Any action requit=d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Abp)icable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words 3 the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without &/ obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Security bastrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and-d~ nnt define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, oi-provision.

18. Borrower's Copy. One Berrawer will be given one cory of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Boriower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the 2coperty, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installinent sales contract, or esctow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuiars date,

If all or any part of the Property or any Interest in the Property is sold or tranaferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Jizader's prior written consent,
Lender may require immediate payment in full of all sums seeured by this Security Insiumcrit. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nov.ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 with#i s/aich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 12, Gi,upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wishoui further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) curs any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses it one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (sec) certified check, bank check, treasurer's chack, or
cashier's clieck; nrovided any such check is drawn upon an institution whose deposits are insured by a U. 8. federal
agency, instruniertality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instuont and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oCcuind:

21 Sale of Note. The I{ete or apartial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o1 more times. Upon such a sale or other transfer, all of Lender"s rights and obligations
under this Security Instrument will ~onvey to Lender's successors and assigns.

22, Loan Servicer. Lender muy ke any action permitted uander this Security Instrument through the Loan
Servicer or another authorized representstivz, such as a sub-servicer. Botrower understands that the Loan Servicer
or other authorized representative of Lei.der nas the right and authority to take any such action.

The Loan Servicer may change one or nev e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: has tlie right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiyy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note. thit Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe: rii! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notifi2d the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable. ruiiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may comnmence, join, or be joined to any judicial action (either as an
mdividual litigant or a member of a class) that {a) arises from the other parfy =-actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision.of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain-cstion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Trefault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Secdon 12 will be deemed to
satisfy the notice and epportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{(a) Definitions. As used in this Section 24: (i) "Envircnmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” “iciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammeble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, iaterials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Envirommental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddle Mas UNIFORM INSTRUMENT (MERS) DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else o do, anything affecting the Preperty that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but nof limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environment~i Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affrots the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pi1vafe party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, rsirower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sesuriiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note figred with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrowe: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note'yrng an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Neiws with Borrower's written pen and ink signature; (b) did not withdraw
Borrowet's express consent to sign the el=ctronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electrenic Note using Borrower' ( Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: awd (d) signed the electronic Note with Borrower's Blectronic
Signature with the intent and understanding that Ly doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lener further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default'tn Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent/when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defauii 1) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borvorver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the noiic2 may result in acceleration
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property; (v)
Bosrower's right to reinstate after acceleration; and (vi) Borrower' s right to deny in the foreclzsure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecloiure.

{(b) Acceleration; Foreclosure; Expenses. If the Defeult is not cured on or before the deie 4pecified in the
notice, Lender may require immediate payment in full of alf sums secured by this Security Instrument wiitiout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled io =allect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable
aftorneys' fees and costs; (ii) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Seeurity Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for setvices rendered and the
charging of the fee is permitted under Applicable Law,

2B, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ebtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
insurance, umil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirewver's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boriows. may be able to obtain on its own.

BY SIGNING BELQ'w, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Ridersined by Borrower and recordad with it.

(ea) L. (Seal)
Ariel De Lano -Borrowe: Cristina De@ﬁ’o -Borrower

-”“’"/7 (Seal)

Margarita Fernanﬂez Limia -Borrower

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘A'DucMaglc
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{Space Below This Line For Acknowledgment]

State of  (LLINOIS )
)88,
County of CQOK )
1__Oscar Paredes/Closer certify that

(here give name of officer and his official title)

Ariel De L'ano AND Cristina De Liano AND Margarita Fernandez Limia

(name of grantor, anc{f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known fo me to be thesame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persar, and acknowledged that he (she h?hg signed and delivered the instrument
as his (her or their) free and voluntary act, fir the uses and purposes fifrein s¢

1/30/2024

Dated:

can Qriginator: Yuriy Kucheryavyy, NMLSR@’J éif’si
(oo ey gt R I 588 | o a0
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Exhibit "A"
Legal Description

PARCEL 1.

LOT 433 IN GALEWOOD RESIDENTIAL SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
CCOUNTY, ILLINCIS.

PARCEL 2.
NON-EXCLUSIVE EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS IN, ON, OVER,

UPON, THROUGH AND ACROSS THOSE PORTIONS OF LOT 169 IMPROVED AS ROADWAY, ALL IN COOK
COUNTY, ILLINOIS,

Legal Description 23-144200/98
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Loan Number: 1224021455

FIXED INTEREST RATE RIDER

Date: January 30, 2024
Lender: UNITED WHOLESALE MORTGACE, LLC

Borrowet(s): Ariel De Llano, Cristina De Llano, Margarita Fernandez Limia

THIS FIXED INTEREST RATE RIDER is made this  30th day of January, 2024
and isanee:porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) to/sscure repayment of the Borrower's fixed rate prorissory note (the "Note") in faver of

UNITED WHOLESALE MORTGAGE, LLC
(the "Lender"). The Svcurity Instrument encumbers the property more specifically described in the Security

Instrument and locateqd as

5252 W Hanson Ave, Chicago, lllinols 60839
[Property Address)

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender lurinvr covenant and agree as follovs:

A. Definition { E } "Note" of tho S<enrity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Tastrument:

{ E ) "Note'"means the promissory note signed by the Borrower and dated  January 30, 2024 .
The Note states that Borrower owes Lender THREE RUMDRED THIRTY-NINE THOUSAND FIVE

HUNDRED AND 00/100 . Liallars (1.8, § 339,500.00 )
plus interest. Borrower has promised to pay this debt in regulur r'eriodic Payments and to pay the debt in
full not later than February 1, 2054 at the rzeof 6.624 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contained in this Fixed
Interest Rate Rider.

\

C A /e /zaz%’ %ﬁ _//i:/zo&/

Borrower Ariel De Llano Date Borrawer Cristiffa De Llano

/Ay /yo /,Jﬂ..? &/

Borrower Margarita Fernandez Limia Date

ILL!N.OIS FIXED INTEREST RATE RIDER *Dcha ic
ILFIR.RDR 09/03/19 202401 257224081 zmmssg-w

M
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MIN: 100032412240214558 Loan Number: 12240214556

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
January 2024 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to  UNITED WHOLESALE MORTGAGE,
LLC (the "Lender")
of the sam= date and covering the Property described in the Security Instrument and located at:

5252 W Hanson Ave, Chicago, lllinols 60639
[Property Address]

The Property includes, it is not limited to, & parcel of land improved with a dwelling, together with other
such parcels and certain/common arsas and facilities, as deseribed in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Praperty is a part of a planned «p’i development known as

Austin
[Wame of Plarmed Unit Developmert}

(the "PUD"}. The Property also includes Borrower's interest in the hoizeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the " O wners Association™) and the
nses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, 2ad acreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations wnder o= PUD's
Constituent Documents. The "Constifuent Documents" are the (i) Declaration; (i) artic'es, of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iif) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments impased pursuant to the Constituent Documents.

B. Property Insurance, So long s the Owners Association maintains, with a generally
accepted insurance carrior, a "master” or "blankst” policy insuring the Property which is satisfactory to

Sl Famiy -~ Fannie s eddie Mac LINTFORM INSTRUMENT 7 DocMagic
ingle Fami annie Mae/Freddie Mac X
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hezards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the ysarly premiuen installments for property insurance on the Property,
and (ii) Borrowet's obligation under Seetion 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In tlic event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss tohe Property, or fo common arcas and facilities of the PUD, any proceeds payable to Borrower
are hereby «ssimed and will be paid to Lender, Lender will apply the proceeds to the sums secured by
the Security Instment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liakity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Associatizi maintains a public liability insurance policy acceptable in formi, amount,
and extent of coverage to Lender,

D. Condemnation, The zecesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection it dny condemmation or other taking of all or any part of the
Property or the conmmien areas and faciliiice Of the PUD, or for any couveyanee in lien of condemnation,
are hereby assigned and will be paid to Leuder -Zuch proceeds will be applied by Lender to the sums
secured by the Security Instrument as providec in Section 12

E. Lender's Prior Consent, Borrower will nof, except after notice to Lender and with
Lender's prior written consent, either partition or subdivie the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandoium:nt or termination required by law in the
case of substantial destruction by fire or other casualty or in the ¢se-of a taking by condemuation or
eminent domain; (i) any amendment to any provision of the Constitient P ocuments unless the provision
is for the express benefit of Lender; {iii) termination of professional man-.zement and assumption of self-
management of the Owners Association; or (iv) any action which would have ¢ effect of rendering the
public liability insurance coverage maintained by the Owners Association uni.ccentable to Lender,

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become adZiavaal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ofher terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate ard will be
payable, with inferest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider,
{Scal)
Ariel De Llano -Barrower
"I/
V—'— (Seal)
Margarita Feriar.dez Limia -Borrower

/ (Seal)

Cristina W -Borrower
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