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This Instrument Prepared By:
United Wholesate MortEgage, LLC
585 South Boulevard
Pontiac, Mi 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1224004842

g {Space Abave This Line For Recording Data) -

MORTGAGE

MIN: 100032412240048428 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunient = defined below and ather words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certajn rules
regarding the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower"is Crlando Magana, A Single Man, As %0l Owner

currently residing at 1323 W 19th S, Chicago, Hinois 60608

Borrower is the mortgagor under this Security Instrument.
(B) “Lendei"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exiating vader the faws of
MICHIGAN . Lender's address is 585 South Boulevard =, rentiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Elcctronic Registration Systems, Innc. MERS is a separate corporation that is acting solely
as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organizéd and existing under the laws of Delaware, and has an address and telephone number of .0, Box
2026, Flint, MY 48501-2026, rel. ($88) 679-MERS.
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Documents

(D) "Note"means the promissory note dated January 30, 2024 » and signed by each Borfower
who is legally obligated for the debt undes that promissory nete, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (it} electronic form, using Borrower's adopted Electronic Signature i accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who siged the
Note to pay Leader TWO HUNDRED SEVENTY THOUSAND SEVEN HUNDRED FIFTY AND G000
Dollars (U.S. § 270,750.00 ) plis interest.
Each Betrower who signed the Note has promised to pay this debt in regular monthly paymenits-and to pay the dein
m full not later than  February 1, 2054 :
(E} "Riders” means all Riders 10 this Security Instrurient that are signed by Borrower, All such Riders are
incorporated.inte and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower/|chek box as applicable}:
[ Adjust2li= Rate Rider ] Condominium Rider
] 14 Fainity Pider (3 Planned Unit Development Rider
™1 Second Home Mg [X} Other(s) [specify:
Fixed Interest Rate Rider

(F) "Sceurity Instrument" means this dotunient, which is dated January 30, 2024 , together
with all Riders to this docament.

Additional Definitions

{G) "Applicable Law" means all controlling applicable tederal, state, and local statutes, regulations, ordinances,
and administrativé rules and orders (that have the effect of law yasavell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mearzall dues, fees, assessments, and other charges
that are imposed on Borrower o the Property by & condominium associs tion) homeowners associztion, or similar
organization,

(1) "Default" means: (i) the failure 10 pay any Periodic Payment or any otici amonnt secured by this Security
Instrument on the date it is duc; (ii) a breach of any represeptation, warranty, coven:at, ebligation, or agreement in
this Seeurity Instrumeng; (iif) any materially false, misleading, or inaccurate informatian or statenient to Lender
provided by Borrower or any persons or eniitics acting at Borrower's direction or wity Borrswer' s knowledge or
consent; or failure to provide Lender with material information in connection with the Loan, as duscribed in Section
8 or (iv) any action or proceeding described in Scetion 12(e).

(J} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by -check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, codiputer, or
magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of comimunicating with such financial institution. wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,
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(L) "E-SIGN" means the Electronic Signaturds in Global and National Commerce Act{I5US.C § 700! e s,
as it may be amended from tme to time, of any -applicable additional or successor legislation that governs the same’
subject malter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
[nstrument as a lien or encumbrance on the Property: {ii) leaschold payments-ar ground rents on the Property, if any:
(11 premiums for any and all insurance required by Lender under Section 5 {iv) Mortgage Insurance premiwms, if
any, or-any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiuns i
accordance with the provisions of Section | 12 and (v) Comamunity Association Dues, Fees, and Assessments i© Lender
requires that they be eserowed beginning at Loan closing or at any time during the Loan term,

{N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chirges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, pius inzerest.

{0) "LoanScrvicer" means the entity that has the contractual right to receive Borrower's Perjodic Payments and
any other payrients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellanesps Proceeds' means any compensation. settlement, award of damages. ot proceeds paid by any
third party (other thauinsurance proceeds paid under the coverages described in Section 5 for; (i) damage to, or
destruction of, the Propertss til) condemnation or other taking of all or any part of the Progerty: (i) convevance in
liew of condemnation; or (3¢) lnisrepresentations of, or omissions as to, the valve and/or condition of the Property.
(Q) "Mortgage Insurance! teans insurance protecting Lender against the nonpayment of, or Default on, the Logn.
(R) "Partial Payment™ means (nv poyment by Borrower, other than a voluntary prepayment permiticd under the
Note, which is less than a full outstdndipz Periadic Payment,

(S} "Periodic Payment" means the régularly seheduled arpount due for (i) principal and interest under the Note,
plus (i) any amounts under Scction 3.

(T) "Property" means the property descriled briow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY,”

(U) "Rents" means alt amounts received by or due Rorrdwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(¥) "RESPA"means the Real Estate Settlement Procedurcs Act (12U.8.C. § 2601 & ser.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may o2 amended from time to time, or any additionul or
successor federal legislation or regulation that govérns the same subjest matter, When used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy0 a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RSPy

(W) "Successor in Interest of Borrewer" means any party that has taken iithd to the Property, whether or not that
party has agsumed Borrower's obligations under the Note and/or this Security Tnserdment.

{X) "UETA" means the Uniform Elcctronic Transactions Act, of a similar act recogrizipg the validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in which the Property, is located, as it may e
amended from time to time, or any upplicable additional or successor legislation that goveris thacame subject matrer.

TRANSFER OF RIGHTS IN THE PROPERTY

This- Sceurity Instrument secures to Lender i) the repayment of the Loan, and all renewals. extersipns, and
modifications. of the Note, and (ii) the performance of Borrower's covenants and agreements under this Securiiy
Instrument and the Note. For this purpose, Botrower morigages, grants, conveys, and warrants to MERS (solely 1s
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdicrion]
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See Attached
APN: 17-32-111-029

which currently has the address of 3310 S JUSTINE ST
[Street]
CHICAGO . Illinois 60608
{City] 1Zip Code]
and Borrower toleasas and waives all rights under and by virtue of the homestead: exemption laws of this Stase.

("Property Address");

TOGETHER Wik 2! the improvements now or subsequently erected on the property, incliding replacements
and additions to the improvarents on such property, all property rights, including, without limitation, all casemens,
appurteriances; royalties, miteral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the folesoing is referred to in this Security Instrument as the "Property,” Borrower
understands and agrees that MERS holdz only legal title o the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to camply with law or custon:, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any o/ all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action recuiredof Lender including, but not litited to, releasing and canceling
thiis Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lnwiully owns
and possesses the Property conveyed in this Security Instrwinént in fee simple or lawfully has the right to use and
vecupy the Property under a leasehold estate; {ii) Botrower has (e right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Proparty is unencombered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr.srship interests of record. Borrower wurrants
generally the title to the Property and covenants and agrees to defend the (ithe Lo the Property against all claims and
demands, subject to any encumbrances. and wwnership interests of record asof Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national cse with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitite d urifhrm seeurity mssrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Sorrower will
pay each Pericdic Payment when due, Borrower will also pay any prepayment charges and late chargesdie vader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Sceurity
Instrument must be made in U.S. currency. If any cheek or other instrument received by Lender as payment under
the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in orie or more of the following forms, as selected
by Lender: {a) cash; (b) money order: (¢) certified check, bank check, treasurer's check. or cashier's check. provided
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentelity,
or entity; ar {d} Electronic Fund Transfer.

Payments.are deemed reccived by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 6. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of ali payments due under the Note and this Security [nstrument or performing the coverants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordanice with this Section 2, Lender is niot obligated to accept any Partial
Payments orto apply any Partial Payments at the time such payments are accepted, and aiso is not dbligated to pay
interest o sy unapplied funds. Lender may hold sueh unapplied funds until Borrower nikes payment sufficient to
cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower doesiot make such a payment within a reasonable period of time, Lender will either apply such funds
i accordance witi this Section 2 of return them to Borrower, 1f not applied earlier. Partial Payments will be credited
against the total amownt due under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, pavoff request; lean modification, or reinstatement. Lender may aceeptany paymen: insufficicnt 1o bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Otrderof Application of Parti=l Payments and Periodjc Payments. Except as otherwise described in this
Section 2, if Eender applics a payment, 'such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest Jutstanding Perjodic Paymient, as follows: first to interest and then fo
principal due under the Note, and finaily to E<crew items. If all outstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be appis 1o late charges and to any amounts then due under this Seeurity -
Insirument. Ifall sums then due under the Note and this Serurity Instrument are paid in full, any reniaining payment
amount may be applied, in Lender's sole diseretion, to's-fiste Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amovnt G one or more Periodic Payinents and the amount
of any late charge due for a delinquent Periodic Payment, the payraeitmay be applied to the delinquent pavmen: and
the lafe-charge.

When applying payments, Lender will apply such payments in acceldante with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied-ao doscribed in the Note,

(¢) No Change to Payment Schedule. Any application of payments, idstuance proceeds, or Misceliancous
Proceeds to principal due under the Note will not extend or postpone the due date’-ar change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Hems, Except as provided by Applicable Law, Borrower must pay to Lender
on the day Petiodic Payments are-due under the Note, until the Note is paid in full, a sum of muney o provide for
payment of amounts due forall Eserow Items (the "Funds"). The amount of the Funds required to bepaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoreer 0 amounts
to be paid under this Section 3,

(1) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless Lendor waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Bortower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direet payment of those items within such time period as Lender may require.

ILLINGIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS}

¥ flocMagic
Form 3014 ©7/2021

FO3A01 3914591 71 2246048435
Page 5 of 18

R




2403745038 Page: 7 of 21

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to he 4 covenan? and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to awaiver, and Borrower fails to pray timely the amount due for an Eserow Item, Lender may exercise its rj ghis undar
Section 9 to pay such amount and Borrower will be obligated te repay to Lender any such amoust in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Fands
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any
time, eotfect and hold Funds in an amount up to, but not in excess of, the maximum amount # lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frads wilt be held in an institution whose deposits are insured by a U.S, federal agency. instrumentality,
or entity Jncuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lenderw! apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendar
may not charge Rogrower for: (i) holding and applying the Funds; (i1} annuaily analyzing the ESCrOW gecount; or (ii)
verifying the Esercwsitams, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge.Uniess Lender and Borrower agree in writing or Applicable Law requires interest to he paid
o the Funds, Lender will 10! be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Bortower, without chargz, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage an{f Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account'to Resrower for such surplus. If Borrower's Periodic Paymen: i delinguent by
more than 30 days, Lender may retain tie surplus in the escrow account for the payment of the Escrow Hems. If there
is a shoriage or deficiency of Funds held i1/ excrow, Lender will notify Borrower and Borrower will pay to Leader
the #mount necessary to make up the shortage o dodiciency in accordance with RESPA.

Upen payment in full of all sums secured oy this Security instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrdwer any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes “dssessments, charges, fines, and impositions aitributable
to the Property which have priority or may atiain priority vver this Security Instrument, (b) Jeasehold psyments or
ground rents on the Property, if any, and (¢) Community Assuciation Dues. Fees, und Assessments, if any. Hany
of these items are Escrow Items, Borrower will pay tiem in the ripaner provided in Section 3.

Borrower must promptly discharge any lien that has priority or n.ay attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secur':d by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing under such agreemenii; foR) contests the lien in good fith by,
or defends against enforcement of the lie in, legal proceedings which Lender drieemines, in its sole discresion,
operate to prevent the enforceiment of the len while those proceedings are pending, tutealy until such proveedings
are concluded; or {cc) secures from the holder of the lien an agreeiment selisfactory to Liider that subordinates the
lien 1o this Sectirity Instrument (collectively, the “Required Actions™). I Lender determines-that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruiment and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice féitving the fen,
Within 10 days after the date on which that notice is given, Borrower must satisfy the licn or take 0i@ ormore of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquentiy
erected on the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards inctuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts { including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower way choeose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wiil not be
exercised unreasonably,

(b) Failure to Maintain Insurance. 1§ Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obfigation to advance
premiums for, or'to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may sclect the provider of such insurance in its sole
discretion, Before purchasing such coverage, Leader will notify Borrower if required to do so under Applicable Law.
Any such coverape will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or fiability and might provide greater or lesser coverage than was
previously in cffcet, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the invGranze coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Anyatmounts disbursed by Lender for costs assotiated with reinstaiing Borrower's insurance palicy or with
placing mew itswrance under this Section § will become additional debt of Borrower secured by this Security
Tnstrument. These amonnts will bear interest at the Note rate from the date of disbursement and will be payabie, with
such interest, upon notice4rom Lender to Borrower requesting paynient,

(c} Insurance Policids, All insurance polivies required by Lender and renewals of such pelicies: (13 will be
subject to'Lender's right to.disapprove such policies; (i) must include a standard mortgage clause; and (i§) must nane
Lender as mortgagee and/or as £n 2dd:ional loss payee. Lender wilt have the right to hold the policies and renewal
certificates, If Lender requires, Bor/owerwilt promptty give to Lender proof of paid premidms and renewal notices.
If Borrower obtains any form of insuras ce cuverage, not othierwiserequired by tender, for damage to, or destruction
of, the Property, such policy must include(a s:andard mortgage clause and must name Lender ay mortgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Procecd . in the event of loss, Borrower must give prompt notice to the
insutance carrier and Lender, Lender may make procs ot loss if not made promptly by Borroweér, Any insurance
proceeds, whether or not the underlying insurance was vequired by Lender, will be applied to restoration or repar
of the Property, if Lender deems the resioration or repair tw ke ¢eonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburés tromthe insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any/restrictions applicable 1o Lender, During the
subsequent repair and restoration period, Lender will have the right to holdt such insurance proceeds until Lender has
had an opportunity te inspect such Property to ensure the work has been cuvpleted to Lender' s satisfaction twhich
may include satisfying Lender's minimum eligibility requirements for persons sevairing the Property, including. but
not limited to, licensing, bond, and insurance requirements) provided that such aspection must be undertaken
prompily. Lender may disburse proceeds for the repairs.and restoration in a single paymeiti or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticu, thauterms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dilbursemenis directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender willio: be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower aplesin writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borroy@ will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(¢) lnsurance Settlements; Assignment of Procceds. If Borrower abandons the Property, Lender may fle,
negotiate, and settle any available insurance elaim and related matiers. If Borrower does not respond within 30 davs
to a notice from Lender that the insurance carrier has offered to settle claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event. or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender { i) Borrower's rights to any nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security [nstrument, and (if) any
other of Borrower's rights {other than the right to any refind of unearned premiums paid by Borrower’ under alf
iisurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
direetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insufarice
proceeds cither to repair or restore the Property (as provided in Section 3(d)) or to pay amowts unpaid under the Note
or'this Security Instrument, whether or not then duc.

0. “ueeapancy, Borrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after‘the-execution of this Security. Instrument and must continue to vecupy the Property as Berrower' s
principal residenes far at least one vear after the date of occupancy, enless Lender otherwise agrees in writing, which
consent will not Gexpreasonably withheld, or unless extenuating circumstances exist that dre beyond Borrower's
control,

7. Preservation, Maintenance, and Protection of the Property; Inspeetions. Borrower wiil not destroy,
damage, or impair the Propzity, ailow the Property to deterivrate, or commit waste on the Property. Whether o2 not
Borrower is residing in the Proy ertyscdorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due ts-its condition. Unless Lender determines pursuant to Section § that repuir
or restoration is not economically feasinle, Bofrower will promptly repair the Property if daniaged to avoid further
deterioration or damage.

I insurance or condemnation proceeds #re uaid to Lender in connection with damage to, or the taking of. the
Property, Borrower will be responsiblé for repaiiiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work is completed, depending va thic size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements direstly to
Borrower, to the person repairing or restoring the Properiy, 0n payable Jjointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and ingpections of the roperty. If Lender has reasonable cnuse,
Lender may inspect the interior of the improvemerits on the Property. Lenderwill give Borrower notice &l the time
of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application, Borrower will ke in Default if, during“*he Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's | owledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fatied oprovide Lender with
material information} in connection with the Loan, including, but not limited to, overstating. Borrower' s income or
assets, understating or failing (o provide documentation of Borrower's debt obligations =id tishilities, and
misrepresenting Borrawer's occupancy or intended oceupancy of the Property as Borrower' s priscipil sesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunicr:

(1) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there isa legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such 4s a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Secutity
Instrument, or to enforee aws or regulations); or (iit) Lender reagonably believes that Borrowaer has abdnduned the

Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

.I_L—LENOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT {MERS)

W DocMagic
Form 3014 07/2021

2024013914591 -1 33 A00AT4 5D
Page 8 of 18

e |




2403745038 Page: 10 of 21

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Scceurity [nstrurmnent; (1) appeaiing in court; and
(L) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees: arid {C) other fees
ieurred for the purpose of protecting Lender's interest in the Property and/or rights under this Seeurity Instrumient,
including its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
exterior and interior inspections of the Property, éntering the Property to make repairs, changing locks. replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 8,
Lendér is not required o do so and is not under any duty or obligation to de so, Lender will ot be liable for no
taking any or all-actions authorized under this Section 9.

(b) Avoiding Forcelosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower ta
avoid for=ciosure and/or mitigate Lender's potential losses. but is not obligated to do so unless required by Applicable
Law. Lenderinay take reasonable actions to evaluate Borrower for available alternatives to forectosure, including,
but not limited 10~ obtaining credit reports, title reports, title insurance, property valvations, subordinztion
agreements, and faird-marty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %)
unless prohibited by Applizatie Law:

() Additional Ameuits Secured; Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sectrea 1y this Security Insteument. These amounis miy bear interest at the Note rae
from the date of disbursement and will-be payable, with such interest, upon notice from Lender 0 Borrower
requesting payment.

(d) Leaschold Terms, If this Secitit Instrument is on a icaschold, Borrower wili comply with alf the
provisions of the lease. Borrower will not surréndir the leasehald estate and interests conveyed or terminate or canced
the ground lease. Borrower will not, without the &x press written consent of Lender, alter or amend the ground [ease,
If Borrower acquires fee title to the Property, the leascholt! and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

{2) Assignment of Rents. To the extent permitted by Appliceble Law. in the event the Property s leased to,
used by, or occupied by a third pasty (“Tenant"), Borrower is uncondiionally assipning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower antiorizes Lender to collect the Rents, and agrees
that each Tenant wifl pay the Rents 0 Lender, However, Borrower will rceive the Rents untit {1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii} Lender has given siotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assisnment for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender Zives notice of Default 1o
Borrower: (i) all Rents received by Borrower must be held by Borrewer as trustee for the benaSt of Lender anly, o
be applied to the sums secured by the Seeurity Instrument: (11} Lender will be entitled to collect ard receive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpuid 0 Leader upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays ali Rents dueio Lender amd
will take whatever action is necessary to collect such Renis if not paid to Lender; (v) unless Applicable .4t atovides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs. receiver's fees,
premiums on receiver's bonds, repair and maintenance costs. insurance premiwms, taxes, assessmettts, and other
charges on the Property, and thes to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received: and (viij Lender will be entitied

3
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to have a receiver appointed to take possession of and manage the Property and collect the Renis and profits derived
from the Property without any showing as to the inadequacy of the Property as SCCuriy,

{¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and mapaging
the Property and of collecting the Rents, any funds paid by Lender for such purposes witl become indebiedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents, Borrower tay not colléct any of the Rents more than one monsh in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower fepresents, warrands, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will nol make any further assignment of the Rents, and has pot
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Centrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed und.r Applicable Law, is not obligated to enter upon, take control of, or mainttin the Property before or
after giving ndtice of Default to Borrowes. However, Lender, or a receiver appointed under Applicabie Law, may
do so at any tineswhen Borrower is in Default, subject to Applicable Law.

(8) Additisnal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teditinate when all the sums secured by this Security Instrument are paid in fils,

11. Mertgage Insuranee.

{1} Payment of Premiums; Substisation of Polic s Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of f1aking the Loas, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was cquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the M ortgage Irnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous.y provided such insurance, or (i) Lender determines in its sole
discretion that such morigage insurer is no longer eligisle o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-okiain coverage substantially equivalent 10 the Mortgape
Insurance previously in effect, at a cost substantially equivaiedt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecizd Uy Lender,

If substantially equivalent Mortgage Insurance coverage isnotavailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whes ‘e insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as 2 non-refundable lgss reserve in liew of Mortgage Insurance,
Such loss.reserve will be non-refundable; even when the Loan is paid it fuil; 204 Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will ne fonger require loss reserve payments i Mortgage Insurance covieage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becones available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insa anes,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wes requiréd to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will Py the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 4ai Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1 | affects
Borrower's obligation to pay interest al the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater inlo
agreements with other parties that share or modify their risk, or reduce losses, These agreeiments may require the
morigage insurer o make payments using any source of funds that the mottgage insurer may have-available (which
may include funds obtained from Morlgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly orindirectiy) amounis tat derive from (or might be characterized as) a portion
of Borrower's payments for Mortguge Insurance. in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: {1) affect the amounts that Borrower has agreed to pay for Mortaage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to tfic Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 erseq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulation that governs the same subject matter ("HPA"}, These
rights underthe HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insarpnce, to have the Morigage Insurance ferminated automatically, and/or to receive a refund of any
Mortgage Insuraniespremiums thal were unearned at the time of such cancellation or termination.

12. Assigninencand Application of Misccllaneous Proceeds: Forfeiture,

(a) Assignmenc.o; iscellancous Proceeds. Borrower is unconditionally assigning the riht to receive all
Miscellaneous Proceeds to/L.ender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellancous Proceeds upon Damage to Property. 1f the Property is damaged, any
Miscetlaneous Proceeds will be Gpr.ind to restoration or repair of the Property, if Lender deems the restoration or
repair to be.cconomically feasible and Lendar's security will not be lessened by such restoration or repair. During such
repair-and restoration period, Lender vill have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity ta inspect the Property to casuie the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility roouirements for persons repairing the Property. including, but not
limited to, licensing, bond, and insurance requircin ents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e dithursement or in a series of progress payments as the wark
is completed, depending on the size of the repair or testuration, the ferms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sueY disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti“Gnless Lender and Borrower agree in writing or
Applicable Law requires intercst 1o be paid on such Miscellanesns Proceeds, Lender will riot be required to pay
Bortower any interest or carnings on such Miscellaneous Proceeds. T*Cender deems the restoration or repair not fo
be economically feasible or Lender's security would be lessened by suc’l restoration or repair, the Miscelluncous
Proceeds will be applied to the sums secured by this-Security Tnstrument, wheiper or not then due. witii the exeess,
if'any, paid to Borrower. Such Miscellaneaus Proceeds will be applied in the oude: that Partial Payments are appied
in Section. 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy, all.of the Miscellaneous
Proceeds wilt be applied to the sums secured by this Security Instrument, whether or not thin duve. with the exeess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (¢ach, a "Partist Zevaluation™

where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaoy than the
amount of the sums secured by this Security Insfrument imunediately before the Partial Devatuation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage caleulated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i} the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellarieous Proceeds wili be paid
to Borrower.

In the cvent of a Partial Devatuation where the fair market vaiue of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluation. all of the
Misceltancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uness Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to cqllect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or 10 restoration or repair of the Property, if
Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers 1o settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscelianeous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Procecds,

(¢) “rrareeding Affecting Lender's Interest in the Property. Borrower will be in Default if any #chon or
proceeding brgine, whether civil or erimisal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiat psairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such o Defarditond, if secceleration has accurred, reinstate as provided in Section 20, by causing the action
or proceeding 10 be dismisced with a ruling that, in Lender's fudgment, preciudes forfeiture of the Property or other
material impairment of Leddzr's interest in the Property or vights under this Security Instrument. Borsower is
unconditionally assigning fo'Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest i the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o1 repair of the Property will be applied in the order that Partia) Payments are
applied in Section 2(b).

13. Borrower Not Released; Forberrarce by Lender Not 4 Waiver. Borrower or any Successor i [nterest
of Borrower will not be released from liability ncerahis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secu/od by this Security Instrument. Lender will not be required o
comunence proceedings against any Successor in Interést of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sunis secured by this-Security Instrument, by reason of any demand made by
the originaf Borrower or any Successors in Interest of Bortewsr. Any forbearance by Lender in exercising any right
or remedy including, without Hmitation, Lender's acceptance vl payments from third persons, entitics, or Successors
in Interest of Borrower-or in amounts less than the amount then duc_will not be a waiver of, ar preclude the exercize
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Ascigins Bound. Borrower's obligations and
liability under this Security Instrument will he joint and several. However; auv Borrower who signs this Security
Instrument but does not sign the Note: {u) signs this Security Instrument to mortgaee, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (k) siams this Security Instrament 10
waive any applicable inchoate rights such as dower and curtesy and any available homerivad exemptions; ( o) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other carnings trom the Property 1o Lender:
(d) is not personally obligated to pay the sums due under the Note or this Security Instruntant; Jpd {e) grees that
Lender and any other Borrower can agree lo extend, modify, forbear, or make any accommodariony with regard 1o
the terms of the Note or this Security instrument without such Borrower's consent and without »/Vacting such
Borrower's obligations under this Security Instrument,

subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Dorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrewer' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrament unless. Lender agrees to such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax veritication and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determinaiion and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergeney Management Agency, o any sticcessor agency, at any tne during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defauit to protect Lender's interest ia the Property and rights under this
Security Instrument, including: (i) reasonabie attorneys' feesand costs; (if) property inspection, valuation, mediation,
and loss mitization fees; and (iii) other related fees.

(¢) Aerniissibility of Fees. In regard to any other fees, the absence of express authority in this Security
instrument tochnzge a specific fec to Borrower should fiot he construed as a prohibition on the charging of such fee.
Lender may nowchasee fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clanze. if Applicable Law sets maximum loan charges, and that law is finally interpreied so that
the interest or other loan charges collected of 1o be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan chare¢ vill be reduced by the amount necessary to reduce the charge to the permitied limit, and
(i) any sums already colleeted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reaucing the principal owed under the Note or by makiag a direct payment 10
Borrower. If a refund reduces principal, the reduction will bé treated as a partial prepayment without agy prepayment
charge (whether or not a prepayment ciarge is provided for under the Note). To the extent permitted by Applicabic
Law, Borrower's acceptance of any such redund made by direct payment to Borrower will constitute a waiver of any
right of action Barrower might have arising ot of such overcharge.

16, Notices; Borrower's Physical Addresz. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice t Borrower
in connection: with this Security Instrument will be deemed-<0iave been given to Borrower when (i) mailed by first
class matl, or (if) actually delivered to Borrower' s Notice Address vy defined in Section 16{c) below) if sent by means
other than first class mail or Flectronic Communication (as defined in Section 16(b) beiow). Notiee to any one
Borrower will constitute notice to all Borrowers unless Applicable Ly expressly requires atherwise, 1f any notice
to Borrower required by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Jnsmment.

(b) Electronic Netice to Borrower. Unless another delivery method is regdired by Applicable Law, Lender
may provide notice to Borrower by e-mai! or other clectronic comminication {"Elesiranic Communication”) if )]
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender w.th Barrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender pravides Borrower with the OpliGa to reeeive notices by first
class maif or by other non-Electronic Communication instead of by Electronic Communication: and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronie Communicdtios in connection
with this Security Instrument witl be deemed to have been given to Borrower when sent unless Lender coomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commugication is nat
delivered, Lender will resend such communication to Borrower by first cldss mail or by other non=ilectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated & different address by written notice 10 Lender, 1f Lender
und Borrower have agreed that notice miay be given by Electronic Communication, then Borrower may designate dn
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Electronic Address -as Notice Address, Borrower wil] promptly notify Lender of Borrower's change of Notiee
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifivg
a procedure for reporting Borrower's change of Notice Address. then Borrower will reporta change of Notice Address
only through that specified procedure.

(d} Notices to Lender. Any notice ‘o Lender will be given by delivering it or by maiting it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address ( including an
Electronic Address) by notice to Borrower. Any notice in connection with this Seeurity Instrument will be deenied
to have been given fo Lender only when actually reccived by Lender at Lender's designated address (which ity
uelude an Electronic Address). If any notice to Lender required by this Seeurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under 1his Scearity
Instrument.

(&) Bewrower's Physical Address. In addition to the designated Notice Address, Borrower wil provide Lender
with the dddzess where Borrower physically resides, if different from the Property Address, and notify Lendor
whenever this address changes,

17, Goveering Law; Seversbility; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Hllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Nimitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comr v avith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requ.red under this Security Instrument to.be made in accordance with Appiicable
Law is to be made i accordance with the Aprdcable Law in effect at the time the-action is undertaken.

As used in this Security Instrument: (a} Veordsin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without dny obligation to take any action; (c) any reference to "Section” i
this document refers to Sections contained in this Sec rity Tnstrument usiess otherwise noted; and {d) the headings
and captions are inserted for convenience of reference aid 7o not define, limit, or describe. the scope or intent of this
Seeurity Instrument or any particular Section, paragraph, i nrovision.

18. Borrower's Copy. One Borrower will be given onc Sopyof the Note and of this Securily instrument,

19. Transfer of the Property or # Beneficial Interest in Leirawer. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal'men! sles contract, or cscrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuiviedate.

IFall or any part of the Property or any Interest in the Property is sold osfrarsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Zendar's prior written conmsent,
Lender may require immediate payment in full of all sums secured by this Security Instrunent. However, Lender will
not exercise this option if such excrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender wiil give Borrower notice of acceleration. Th® novcs wili provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within hich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 206y upon, the
expiration of this period, Lender raay invoke any remedics permitted by this Security Instrument witlaw furiher
notice or demand on Borrower and will be entitled to colicet all expenses incurred in pursuing such remedies,
including, but niot limited to: (a) reascnable atterneys' fees and costs; (b) property inspection and valuation fees: and
(c) other fees incurred to proteet Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foréciosure sale of the Property, or (b) such other peried as
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Applicable Law might specify for the termination.of Borrower's right to reinstate. This right to reinstate will no: apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower naust satisfy all of the following conditions: (2a) pay Lender ali sums that then
would be due under this Security Instrument and the Note 28 if no aceeleration had occurred: {bb) cure any Default
of any other covenants or apreements under (his Seeurity Instrument or the Note; {ec) pay all expenses incurred in’
enforcing this Security Instrument ot the Note, including, but st fimited to: (1) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Properiv
and/or rights under this Security Instrument or the Note: and {dd) take such action as Lender may redsonably require
to assure that Lender's interest in the Property and/or rights under this Seeyrity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe foliowing
forms, as selacted by Lender: (zaa) cash; (bbb} money arder; (cec) eertified check, bank check, treasurer's cheek, or
cashier's Cheel. provided any such check is drawn upon an institution whose deposits are insured by a .S, federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inztrorsent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had dceurred.

21. Sale of Note. I =0 Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred aré cr miore times, Upon such a sale or other iransfer, all of Lender's rights and obligations
under this Security Instrumsent witl coivey to Lender's successors and assigns.

22. Loan Servicer. Lender riayiake any action permitied under this Seewrity Instrument through the Loan
Servicer or another authorized représentative, such as a sub-servicer. Borrower understands that the Loay Servicer
or other authorized representative of Linder has the right and authority to take any such action.

The Loan Servicer may change one of mare times duritg the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviclr basihe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this. Sectn ity Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Notz, this Security [nstrumesnt, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower @it be given written notice of the change which will state
the name and address of the newv Loan Servicer, the addrese’to. which payments should be made, and any other
mformation RESPA and other Applicable Law require in conscelion with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has noufier the othier party {in accordunce with Section
16) of an alleged breach and afforded the other party 4 reasonableseriod afier the giving of such notice 1o take
cotrective action, neither Borrower nor Lender may commence, join, or b2 joired to any judicial action (elther as an
individual litigant or a member of a class) that (a) arises from the other pariv's actions pursuant (o this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides 4 time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Jefault given to Borrower
pursuant to Section 26(a) and the notice of acccieration given to Borrower pursuant to Section19 will be deerned to
satisty the votice and opportunity to take corrective action provisions of this Seciion 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable’L 4wy where the
Property is located that relate to health, safety, or environmental protection; {ii} "Hazardous Substances™ include {A)
those substances defined as toxic or hazardous substanees, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxje petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containiﬁg ashestos or formaldehyde, corrosive materials or zgents, and
radioactive myaterials; (iif) "Environmental Cleanup” includes any response action, remedial action, orrenoval action,
as defined in Environmental Law; and (iv) an " Environmental ¢ ondition" means a condition that can couse, contribute
1o, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or refease of any Hazardous Substances, or threatem to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allpw anyone else to do, anything affecting the Property that: (i} violates
Environmenial Law; (ii) creates an Environmental Condition: or (iii) due to the presence, se, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences witl not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Naotices; Remedial Actions. Borrower will prompaly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or othet action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmental Law of which Botrower has actual knowledge: (i) anv
Environmental Condition, including but not !mited to, any spilling, ieaking, discharge, release. or threat of reloase
ofany Hezardous Substance; and (i) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfects the value of the Property. If Borrower learns, or is notified by any governmentsl or regtdatory
authority or anyjrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessury, Sorrower will prompily take all necessary remedial actions in accordance with Environmenial
Law. Nothing in this Secusity Instrumient will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Notessigned with Borrower's Electronic Signature, If the Note evidencing the deb for this
Loan is eiectronic, Borrowds acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Wots »wing an Electronic Signature adopted by Borrower (*Borsower's Electronic
Signaturc") instead of signing a paper Mate with Borrower s written pen and ink signature; (b did ot withdraw
Borrower's express consent to sign the Jlectronic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower s Flectronic: Signature, Borrower promised to pay the debt evidenced hy
the electronic Note in accordance with ts tetny, and (d} signed the electionic Note with Borrower's Electranic
Signature with the intent and understanding that'oy doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lérder further covenant and agree as follows:

26. Acceleration; Remedies,

(1) Notice of Default. Lender will give a notice of Defaril ‘o Horrower prior to acceleration following
Borrower's Default, except that suchnotice of Default will not be sanswher Eender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, inaddition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default; ¢4} a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Bnirawver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nosice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding antsale of the Property; (v}
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in theioreslosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecl(sure,

() Acceleration; Foreclosure; Expenses. If the Défault is tot cured on or before the date snecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumend without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender wilt be entiled o collect 2l
cxpenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reusonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protest Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument,  Borrower will pay any recordation costs dssociated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placemient of Collateral Protection Irisurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clain: that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowey has obtained insurance as requived by Borrewer' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wil} be responsible for the costs of
that insuranee, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uerd the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Porrawer's total outstanding balance o obligation. The ¢osts of the insurance niay be more than the cost
of insurance Berrower may be able to obtain on its WL

BY SIGNING BELGW, Borsower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridat signed by Borrower and recorded with it

( Z /(/& e

bﬂ{ando Magan -Borrguicr
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK
{

,___Nicole Donohae

(here give name of officer and his official title}

R S et et

certify that

Orlando Magana

{name of granwar, 2ad if acknowledged by the spouse, his or her name, and add "his or her spouse" )

personally known to me to.¢ the same person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in pérsop-angd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunt;T' act, for the uses and purposes therein set forth,

et 7 7167
Q\\\ |

* Signature of officer}

/

<§ OFFICIAL SEAL |
: NICOISRANONOHDE

WAL

Metary Puilic - State of linois
My Commission Expires 12/09/2026)

koan §r§8inatorz Patrick Daniel Doah, NMLSR ID 2025
r
L

aniel_ [ 761
Sah Onginator Organanon: [RjlsgMortozoe (G NUL GAGE 115 NMLSR 1D 3038
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CCHICAGO TTTLE

LEGAL DESCRIPTION

Order No.:  23CSC332073LP

For APN/Paical ID(s): 17-32-111-029-0000

LOT 5 IN BLOC!K & IN THE SUBDIVISION OF LOTS 31 AND 32 IN ASSESSORS DIVISION OF PART
OF THE NORTHWEST 1/4 AND WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHiP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINOIS.
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an Number: 1224004842

FIXED INTEREST RATE RIDER
Date: January 30, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Orlando Magana

THIS FIXED INTEREST RATE RIDER is made this  30th day of January, 2024
and is“incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed {the "Security Tnstrument"} of the same date given by the undersigned (the
"Borrower!') th secure repayment of the Borrower's fixed rate promissory note (the "Note") in favar of
UNITED WEHOLESALE MORTGAGE, LLC
(the "Lender). "%z Security Instrument encumbers the property more specificatly deseribed in the Security
Instrument and locagnd ot

33108 JUSTINE ST, CHICAGO, ILLINOIS 60808
[Property Address]

ADDITIONAL COVENANTS. It addition to. the covenants and agreements made in the Security

Instrument, Borrower and Lender-furiher covenant and agree s follows:

A, Definition { £ ) "Note" of the Sceurity Instrament is hereby defeted and the follawing
provision is substituted in its pluce in the Sc urity Instrument:

(£ ) '"Note"means the promissory note stgned Uy e, Borrower and dated January 30, 2024
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Sollars (U.S. $ 270,750.00 ]
plus interest. Borrower has promised to pay this debt in regilar Periodic Payments and to pay the debt in
full not fater than February 1, 2054 at the rateof*6.625 7,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms aid covenants comtained in this Fixed
Interest Rate Rider,
A

2ol 1y

Broer OH é/ndo@jana Bate

ILLINOIS FIXED INTEREST RATE RIDER
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