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This Instrument Prepared By:
United Whelesale MortEgage. LLC
585 South Boulevard
Fontiac, M1 48341
(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MCRTGAGE]

LLC
5856 SOUTH BOULEVARD E

PONTIAC, MI 48341
ATTN: POST CLOSING MANAGER|
Loan Numbar: 1224019517

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10003241224019517¢ MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer are defined below and other words are defined under the caption
TRANSFER. OF RIGHTS IN THE PROPERTY ans ‘n Sections 3, 4, 16, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 2is0 yrovided in Section 17.

Partles

(A} "Borrower"is Febin Thomas

currenily residing at 8900 David P| #1A, Des Plalnes, lllinois 60015

Borrower is the mortgagor under this Security Instrument.
(B} '"Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing w der the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Poriiac,
Michlgan 48341

The term "Lender” includes any successors and assigns of Lender,

(Cy “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corperation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCHS - Singls Family - Fannie MaefFreddie Mac UNIFORM JINSTRUMENT (MERS) '."'.‘DncMagic
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Documents

(D} ‘MNote™means the promissory note dated  February 2, 2024 , and signed by each Borrower
who is legally oblipated for the debt under that promissory note, that is in either (i) paper form, using Borrewer's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED FORTY-EIGHT THOUSAND TWO HUNDRED AND 00/100
Dollars (U.S. $ 148,200.00 } plus interest.
Each Borrower whe signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2054
(E) '"Riders" means all Rlders to this Security [nslrummt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chick hox as applicable]:

[3 Adjustat(e "ate Rider Condominium Rider
[] 1-4 Family Rider {7} Planned Unit Development Rider
[] Second Home 2iae: X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this dovurcat, which is dated February 2, 2024 » together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law™ means all controlling applicable fed:ra’, state, and jocal statuies, regulations, ordinances,
and adminisirative rules and orders (that have the effect of law) a5 wll as all applicable final, non-appealable judicial
opinions,

{H) "Community Association Dues, Fees, and Assessments™ meang ). dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assuciation; homeowners association, or similar
organization,

() "Default" means: (i} the failure to pay any Periodic Payment or any other, stvount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenpul, wolipation, or agreement in
this Securify Instrument; (iii) any materially false, misleading, or inaccurate informat onor statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Butrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; ot (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer"” means any transfer of funds, other than & transaction criginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magactic tape 5o as to order, instruct, or authotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Slgnature" as defined in the UETA or E-SIGN, as applicable,

ILLUNQIS - Single Famlly - Fannie Mae/Froddie Mac UNIFORM [NSTRUMENT {MERS) v};ﬂgcmggic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 &£ seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encurnbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(1) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, amy prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payr.enis made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaui irsurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Prope ty: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) rusrepresentations of, or omissions as to, the vatue and/or condition of the Property.
(Q} "Mortgage Insurance" in¢2ns insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means any pavment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandiag Periodic Payment.

(8) "Periedic Payment” means the regu'atly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any ameunis under Section 3.

(Ty "Property™ means the property describod Uclow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrewesr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they may tie #inended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjéct -a=iter, When used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that would apply (o 4 “federally related mortgage loan® even if
the Loan does not qualify a5 a "federally related mortgage loan" under RESPA:

(W) "Successor in Interest of Borrower" means any party that has taken ti:le to fie Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lisicument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similer act recugrazivg the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proge ty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteasions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this S=ourity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kﬂocMagic
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See Attached
APN.: 08-24-100-026-1010

which currently has the address of 725 W Dempster 5t #110
[Street]
Des Plaines , Illinois 60016 ("Property Address");
[City] [Zip Code]
and Barrower relesses and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITE al! the impravements now or subsequently erected on the property, including replacements
and additions to the improvemen\7 on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, miner7 cights, oil or gas rights or profits, water rights, end fixtures now or subsequently
a part of the property. All of the foregoing is referred fo in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Ticids only legal title to the interests granted by Borrower in this Security
Instrument, bui, if necessary to comply witla lavs or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right; to exercise any or alloi those interests, including, but not limited to, the right to foreclose
and sell the Propetty; and to take any action requirzd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVLNANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruraer: in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propeity s »nencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owndrslip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees io defend tise title to-the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as »f Lona closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national s »vith limited variations and
non-uniform covenants that reflect specific lllincis state requirements to constitute a‘aiform security instrument

cavering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Gerrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges di«e vnder the
Note, and any other amounts due under thie Security Instrument. Payments due under the Note and this' Se urity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any er all subsequent
payments dee under the Note and this Securily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money arder; (¢) certified check, bank check, treasuret’s check, or cashier's check, provided

ILLINOAS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) 'A'IJI:H:Magil:
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any such check is drawn upon an institution whose deposits are insured by g U.S. federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desipnated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sur whapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 1.0t nake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with th; S .ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun( dve under the Loan in calculating the amount due in connection with any fereclosure
proceeding, payoff request, 1oz modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without waive: o7 any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Furtial Payments and Pariodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, surn payment will be applied to each Perjodic Payment in the order in which
it became due, beginning with the oldest vutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrovw ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiicd (o late charges and o any amounts then due under this Security
Instrument, If all sums then due under the Note and Ikis Seowrity Instrument are paid in full, any remaining payment
smount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount 0f oue or more Periodic Payments and the smount
of any late charge dug for a delinquent Periodic Payment, the payment.nay be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accordarsc with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied s desceibed in the Note.

{d} No Change to Payment Schedule. Any application of payments, insarvnce proceeds, or Miscellaneous
Proceeds to principal due under the Nete will not extend or postpone the due daie o change the amount, of the
Periodic Payments.

3, Funds for Escrow Items.

(s} Escrow Requirement; Escrow Items. Except as provided by Applicabie Law, Borrowe. must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moncy @ provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be prid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoice: of amounts
to be paid under this Section 3.

(") Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILUNOIS - Singlo Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) "kﬂocl'-‘lagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items direcily pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Berrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Eserow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity {inchudiny Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi)' apply the Funds to pay the Escrow Items ne later than the time specified under RESPA, Lender
may not charge Botos rer for: (i) holding and applying the Funds; {ii} annually analyzing the escrow account; or {iii)
verifying the Escrow liers. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Univus Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not %¢ required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, ar zunval accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and D.niiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Dorrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarph's in the escrow account for the payment of the Escrow Items. Ifthere
is a shortage or deficiency of Funds held in <aniuvw, Lender will notify Borrower and Borrower will pay to Lender
the amaount necessary to make up the shortage v Zeifciency in accordance with RESPA,

Upon payment in full of all sums secured Ly this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bortowesway Funds held by Lender,

4, Charges; Liens. Borrower must pay {a) all taxe._assessments, charges, fines, and impositions attributable
tor the Property which have priority or may aftain priority over fais Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assocwation Dues, Fees, and Assessmenls, if any. If any
of these items are Escrow Items, Berrower will pay them in the manr.t provided in Section 3.

Borrower must promptly discharge any lien that has priority or may uttein priority over this Security Instrument
unless Borrower: (ag) agrees in writing to the payment of the obligation securci by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing uader such agreement, {bb) sontests the lien in good faith by,
or defends against enforcement of the lien in, lepal proceedings which Lendes rictermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bat raly until such proceedings
are concluded; or (cc) secures from the holder of the lion an agreement satisfactory o'l ender thet subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determinzs that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumers and Berrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id<utiving the lien.
Within 10 days after the date en which that notice is given, Borrower must satisfy the Hen or take cne or nore of the
Required Acticns.

5. Property Insarance.

(3) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended ceverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the anounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the precading sentences can change during the term

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) *UOCMagiE:
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unressonably.

(b} Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has feiled to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurswine overage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amiunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurancz under this Section § will become additional debt of Borrower secured by this Security
[nstrument. These arsur.ts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notic2 Tom Lender to Borrower requesting payment,

(¢} Insurance Policis, 4 insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disar ziove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgages and/or as an 2iditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowar will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance Cove-age, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & staidard mortgage clause and must name Lender as mortgagee and/or
as an additiona] loss payee.

{d) Proof of Loss; Application of Proceeds. To the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of iuss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was 1+quired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair tobe conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse £ 0w the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any iesTictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to nold svcliinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cotanleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repuriag the Proverty, including, but
not limited to, licensing, bond, and insurance requirements) provided that such fisp<ction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payin :nt or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, ‘he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbu senients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender v3% nit he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Bortower agr#& i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Barrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration ot repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Singla Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT (MERS) '#{Dodﬁaglc
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiete, and settle any availabie insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srighis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (s provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Qcropancy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be vire.sonably withheld, or unless extennating circumstances exist that are beyond Borrower's
control.

7. Preservation, Muin’¢nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property. siiow the Property to deteriorate, or commit waste on the Property. Whether or not
Barrower is residing in the Propert:, Dorrower must maintain the Property in order to prevent the Property frem
deteriorating or decreasing in value due @ its condition. Uniess Lendet determines pursuant to Section 5 that repair
or restoration is not economicelly feasible, Bot-ower will promptly repair the Property if damaged to aveid farther
deterioration or damage.

If insurance or condemnation proceads are paid to Lender in connection with damage to, or the taking of, the
Praperty, Borrower will be responsible for repairiiy <+ restoring the Praperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for \he regairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ov. the size of the repair or restoration, the terms of the repair
apteement, and whether Borrower is in Default on the Lodn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o nayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pioper'z, Borrower remains obligated to complete
such repair or resioration.

Lender may make reasonable entries upon and inspections of the Proraiy, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during ‘ne Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Brrrower's income or
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principat residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Insirumert,

{(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements (owained
in this Security Instrument; (if) there is a legal proceeding er government order that might significantly affect Lender's
interest in the Property and/or righis under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Insirument, ot to enforce {aws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’ s interest in the
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Property andfer rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien: that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(II) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpese of protecting Lender's interest in the Property and/or rights under this Security Instrument,
meluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limired to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lisble for not
taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendet may work with Borrower to
avoid foreclosire nd/or mitigate Lender' s potential fosses, but is not obligated to do so unless required by Applicable
Law. Lender mav iake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited tG, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thire:pa- tv approvals. Borrower authorizes ang consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %{c),
unless prohibited by Applicabls {aw.

{) Additional Amounts Sccared, Any smounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Security Instrument. These amounts may bear interest at the Nole rate
from the date of disbursement and wili be payable, with such intarest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secwiiy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenurd ihe Jeasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the eapr se written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title te the Property, the leasehol2-and the fee title will nol merge unless Lender agrees fo
the merger in writing,

10. Assignment of Rends.

{(a) Assignment of Rents, To the extent permitted by Apyticuble Law, in the event the Property is leased to,
used by, or cccupied by a third party ("Tenant"), Borrower is uncondiii-nally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autl.oz zes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wiii recejv<the Rents until {1} Lender has given
Berrower notice of Default pursuant to Section 26, and (ii) Lender has given notics to the Tenant that the Rents are
to be paid 1o Lender, This Section 10 constitutes an absolute assignment and not s issignment for additional security
only. .
(b) Notice of Default, To the extent permitted by Applicable Law, if Lendér gives notice of Default to
Borrewet: (i) all Rents received by Borrower must be held by Borrower as trustee for the leaefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii} Lender will be entitfed to collect zind 1 =ceive all of the
Rents; (jii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpei# b2 L ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dueio Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable L 4w provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manigig the
Property and eollecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
preminms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender will be eatitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property withoul any showing as to the inadequacy of the Property as security. '

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of aad managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(fy Control and Maintenanee of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed une’r £ pplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notics of Default to Borrower. However, Lender, or a receiver sppointed under Applicable Law, may
do so at any time when Borrower is in Defanlt, subject to Applicable Law.

{g) Additional fy/visions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lerder. This Section 10 does not relieve Borrower of Barrower's obligations under Section
6.

This Section 10 will termniv=te when all the sums secured by this Security Instrument are paid in full.

11. Mortgnge Insurance.

(2) Payment of Premiums; Suncdtution of Policy: Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making ‘e Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was rogiiired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage {rswance coverage required by Lender ceases for amy reason to be
available from the mortgage insurer that previousiy ;rovided such insurance, or (i) Lender determines in its sole
discretion that such morigage insurer is no longer eligible t-provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equival=ns o the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Tender.

If substantially equivalent Mortgage Insurance coverageis not uve:shle, Borrower will continue to pay io Lender
the amount of the separately designated payments that were due when the, irsurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundablé loss roserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and f.nder will not be required to pay
Bottower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance cove:ags {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes svailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurime.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was e quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil) Ty e premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower any Iender
previding for such termination or until termination is required by Applicable Law. Nothing in this Section 11 acfects
Borrower's obligation to pay interest at the Note rate,

(») Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to Hme, and may eater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds cbtained from Mortgege Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgape insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower 1o any refund; or {iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that poverns the same subject matter (*HPA"). These
rights under f¢ 1"PA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarie, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignmer: ar.d Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leraer and agrees that such amounts will be paid to Lender.

(b) Application of Misccdlzneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appied to restoration ar repair of the Property, if Lender deems the restoration or
repai to be economically feasible ana Leader's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will ltave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to exsure the wark has been completed to Lender's satisfaction (which may
include satistying Lender's minimum eligibility vequirements for persons repairing the Property, inchuding, but not
limited to, licensing, bond, and insurance requiremian’s) nrovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbarsement or in a series of progress payments as the work
is completed, depending on the size of the repair or reitoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Leénder may make such ~isbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Ualsss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Freceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resiosation or repair, the Misceflaneous
Proceeds wiil be applied to the sums secured by this Security Instrument, wl.ether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order thit Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellanecus Proceeds upon Condemnation, Destructlon, of Loss in Value of the
Property. In the event of a total taking, destruction, or foss in value of the Property, ai! ‘of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or niot then dae, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partial s valuation")
where the fair market value of the Property inumediately before the Partial Devaluation is equal to or gre(ter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceantuge of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentape calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
tc Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is avthorized to collect and apply the Miscelianeous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower {i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (a5 defined in the next sentence} offers to seitle a claim for damages, "Cpposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Preceelling Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iinp: irment of Lender's interest in the Property or rights vnder this Security Instrument. Borrower
can cure such a Defariit 7nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disrrisced with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leude: s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it t'e Proverty, which proceeds will be paid to Lender. All Miscellzneous Proceeds
that are sot applied to restoration o ropair of the Property will be applied i the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeurarce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability wiricr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd v this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest = Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrotver: Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of paymenls from third persons, entities, or Successors
in [nterest of Borrower or in amounts less than the amount then due, w.llaot be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liabillty; Signatories; Suecessors and Assigrz-Round. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Potrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgaps, grant, convey, and warrant such
Bottowes's interest in the Property under the tetms of this Security Instrument; (b) sizng his Security Instrument io
waive any applicable inchoate rights such as dower and curtesy and any available hoiay stead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings frawm the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; an {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiojs with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 4ffecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrewer who assumes Biriower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain al! of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and Kability under this Security Instrument unless Lender agrees to such release in writing,

ILLINQIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . *DQ{:Magic
Form 3014 07/2021 Z02MAZ074235-1 22407451 76D
Page 12 of 18 .

L




2403713024 Page: 14 of 24

UNOFFICIAL COPY

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a cne-time charge for 5.real
estate tax verification and/er reporting service used by Lender in connection with this Lean, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of anyy fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvices
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' feesand costs; {1i) property inspection, valuation, mediation,
and loss mitigation fees; and (jii) other related fees.

(cy Per:ais:ibility of Fees. In regard o any other fees, the absence of express authority in this Security
Instrument to cha»gs a specific fee to Borrower should not be construed a5 a prohibition on the charging of such fee,
Lender may not cP arfz fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Ch:us.. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan Cieiges collected or to be collected in connection, with the Lean exceed the permitted limits,
then (i) any such loan charge wiis be reduced by the amount necessary to reduce the charge to the permitted limit, and
{11) any sums already collecteq fron; Borrower which exceeded permitted Emits will be refunded to Borrower. Lender
may choose to make this refund by (educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal «he reduction will be treated a5 a partial prepayment without any prepayment
charge (whether or not a prepayment charg ¢ is provided for under the Note). To the extent permitted by Applicable
Law, Borrowet's acceptance of any such refund inade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out 0% sich overcharge.

16. Notices; Borrower's Physical Address. ' notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notlces to Borrower, Unless Applicable Law 14quires a different method, any written notice to Borrower

in connection with this Security Instrument will be deemed tG hrve been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addres (24 defined in Section 16{c} below) if sent by means
other than first class mail or Electronic Communication (as defied o Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law ixnressly requires otherwise. If any nolice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Lstrupent.

(b) Electronic Notice to Borrower. Unless another delivery method is réowuwnd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other ¢lectronic communication ("Eicctioric Communication™) if: (i}
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail ot by other non-Electronic Communication instead of by Electronic Communicatisn; ond (iv) Lender
aotherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communivat5r 4 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electrenic Cornmunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eles.ronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only throvgh that specified procedurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nolice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addr.ss vhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addicss chanpes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of the: State of Ilkinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and livitations of Applicable Law. If any provision of this Security Instroment or the Note
conflicts with Applicable Law ££) such conflict will not affect other provisions of this Security Instrument or the Nete
that can be given effect without ‘ho conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comp'y vith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mignt be silent, but such silence should rot be construed as a prohibition against
agreement by contract. Any aclion required’ unazr this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Agpicoble Law in effect at the time the action is undertaken,

As used in this Security Instrument: {a) w75 in the singular will mean and include the plural and vies versa;
{b) the word “may" gives sole discretion without a:y hligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secarity Iastrument unless otherwise noted; and (d) the headings
and captions are insetted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security lnstrument or any particular Seckion, paragraph, or orr vision.

18. Borrewer's Copy. One Borrower will be given one ¢ipv'of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borruvzr, For purposes of this Section 19 anly,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, insiailmer: aales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to & purchaser at a future azle.

I all or any part of the Property or any Interest in the Propesty is sold orrinsferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoui 1.éndor's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrareni. However, Lender will
not exercize this option if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witxin w'ich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior w0 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiou: further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such seinzdies,
including, but not limited to: (a) reasonable attorneys' fees and costs; {b) propetty inspection and valuation fees; and
{c} other fees incurred o protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Berrower imeets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as

ILLANOIS - Single Family - Fannia Mae/Freddie Mae UNIFORM INSTRUMENT {MERS) ﬂ;DocMagic
Fart 3014 0772021 IIAOKIH0742351 224D IS 1 FEDH
Paga 14 of 18

[ e




2403713024 Page: 16 of 24

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower' s right fo reinstate. This right to reinstate wilt not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Properiy
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Insrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer’s check, or
cashier's chec’, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeraality, or entity; or (ddd) Electronic Fund Transfer. Upon Berrower's reinstatement of the Loen,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocorirer,

21, Sale of Note, Toe Inte or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one orwiore imes, Upon such a sale or other transfer, all of Lender’s rights and obligations
vnder this Security Instrument v+ convey to Lender's successors and assigas.

22, Loan Servicer, Lender may take any action permitied under this Security Instrument through the Loan
Servicer or another authorized represeriative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lend r has the right and authority to take any such action,

The Loan Servicer may change one ar wicio times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviceriins ihe vight and autherity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secviic” Mstrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Noie, this-Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address tv which payments should be made, and any other
information RESPA and other Applicable Law require in conne:tici with & notice of ransfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notities *he other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower ner Lender may commence, join, or be joincd to any judicial action {either as an
individual Ltigant or a member of a class) that (a) arises from the other party’s sctions pursuant to this Security
Instrument or the Note, or (b) alleges thai the other party has breached any provision of this Security Instrument or
the MNate. If Applicable Law pravides a time period that must elapse before certainaciion can be taken, that time
pericd will be deemed to be reasonable for purposes of this Section 23. The notice ot Dewault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectivn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardons Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Applicable [4ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” mclude (A)
these substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ara {3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrcsive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law, and {iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCIS - Single Fatnily - Fannie Mag/Freddie Mae UNIFORM INSTRUMENYT (MERS} }kﬂwmggig
Form 3014 07/2021 2400020 14235-1 22401 95] FED
Pape 15 of 18

L i



2403713024 Page: 17 of 24

UNOFFICIAL COPY

(b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates
Environmental Law; (ii) creates an Environmental Condition; or (iii} duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer producis).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (j) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Envircnmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard-us Substance; and (iii) any condition caused by the presence, use, or release of 3 Hazardous Substance
that adversely affets the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivide party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, do'rower will promptly take ail necessary remedial actions in accordance with Environmental
Law. Nothing in this Securi’y Instrument will create any obligation on Lender for an Environmental Cleanup.

23. Electronic Note Sigp2d with Borvower's Electronie Signature, If the Note evidencing the debt for this
Lean i electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Note iving an Electronic Signature adopted by Botrower ("Borrower's Electronic
Signature") instead of signing a paper Mote with Borrower's written pen and ink signature; {b) did not withdraw
Borrower's express consent to sign the elec’rom Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s Elecfronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its feris:-and (d) signed the electronic Note with Borrower's Eiectronic
Signature with the intent and understanding that by daing so, Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leade: further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defauit 0. Borrower prior to acceleration following
Borrower' s Default, exeept that such notice of Default will not be sent ‘whzn Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additiua to any other information required
by Applicable Law: (i) the Default; (ii) the action requited to cure the Defaul’: (jitva date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the wetice may resuft in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property; (v)
Borrower's right 1o reinstate after acceleration; and {vi) Borrower's right to deny in the foreziosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosur,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the ozte svécified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen vitkout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled t ccllect zll
expenses incurred in pursuing the remedies provided in this Section 26, including, but net limited to: (i) re3sciable
attorneys' fees and costs; (ii) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mas/Freddle Mac¢ UNIFORM INSTRUMENT (MERS) ﬁ'Doc:Magi:
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27. Release. Upon payment of all sums secured by this Security Instrement, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permiited under Applicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may Iater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ohiained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, upti te effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowar's total oulstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrcwe. may be able lo obtain on its own,

BY SIGNING BELCY/. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: sizued by Borrower and recorded with it.

s —f
T
(881
Febin Thomas ~Borrovzer
ILLINDIS - Single Famify - Fannie MaefFreddle Mas UNIFORM INSTRUMENT (MERS) 'kDucMagic
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[Space Balow This Line For Acknowledgment]

State of  _ILLINOIS )
} ss.
County of COOK )

Stateme L é[g’mﬁﬁ/e% S Nana LGEL ity

(here give name of ofﬁcer and his official title)

Febin Thomasg

(name of grantor, urd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be h< same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary sct, for the uses and purposes therein set forth.

Dated: 3’/ z“"/ Z*"L,/

s Emrne S s
] OFFICIAL SEAL
)
il

b STEPHANIE N HERMANDEZ
1 NQTARY PUBLIC. STATE OF ILLINCIS
; v OO #SION EXPIP..:S mmmﬂ |

Fe e e ot o o toe maden ey MR R 1445
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MIN: 100032412240195179 Loan Number: 1224019517

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of February, 2024 '
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

{the "Lender")
of the sap< date and covering the Property described in the Security Instrument and located at:

725 W Dempster St #110, Des Paines, lllincis 60016

[Preperty Address)

The Property includesa unit in, together with an undivided interest in the common elements of, a
condominivm project knoar., »5;

Stonecrest
[Name of Condertinium Project]

(the "Cendominium Project™). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds iitle @0 property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inter=st in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thi representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leade: farther covenant and agree as follows:

A, Condominium Qbligations. Borrower will perform all =f Borrower' s obligations under
the Condominium Project's Constitvent Documents. The “Constituentt Documenis” are the: (i)
Declaration or any other document which creates the Condominium Projgei; {if) by-laws; (iii) code of
regulations; and {iv) other equivalent documents. Bortower will promptly pay, wien dug, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wifi'a penerally
aceepted insurance carrier, & "master” or "blanket" policy on the Condominium Praiest svhich is
satisfactory to Lender and which provides insurance coverage in the ameunts (including deonctible
levels), for the periods, and against loss by fire, hazards included within the term "extended coviraje,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Leade:
1eéquires insurance, then {i} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (if} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverege is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - ‘ 7 DocMagic
Fannle MaefFraddie Mac UNIFORM INSTRUMENT 20240202074235-12240+951 7-ED
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What Lender requires as a condition of this waiver can change during the term of the loan.

Botrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to commeon glements, any proceeds payable to
Borrower are hereby assipned and will be paid to Lender for application to the sums secured by the
Security Instrurnent, whether or nol then due, with the excess, if any, paid to Borrower.

C. Public Uability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintaing a public lability insurance policy acceptable in form,
amguri; and extent of coverage to Lender,

D _Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-Trirower in connection with any condemmnation or other taking of all or any part of the
Property, whicda, of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ave fereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
10 the sums secured Ty ihe Security Instrument as provided in Section 12

E. Lender's Price Loasent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, #iiver partifon or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Praject, except for abandonment or termination
required by law in the case of substar tia! destruction by fire or other casualty or in the case of a taking
by condenination or eminent domain; {ii) an;, inendment to any provision of the Constituent Documents
unless the provision is for the express benen: of Lender; (iii) termination of professional management
and assumption of self-management of the Owne;'s Association; or (iv) any action which would have the
effect of rendering the public liability insurance roverage maintained by the Owners Association
unacceptable to Lender.

F. Remedles. If Barrower does not pay condomizirin dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under ‘4is paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrovver and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursczneat at the Note rate and will be
payable, with interest, wpon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Singls Family - DacMagic
Farnio Mas'Freddie Mac UNIFORM INSTRUMENT Page 2 of 3 2024036074235+ 1224019517-ED
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BY SIGNING BELOW, Borrowsr accepts and aprees to the terms and covenants conteined in this
Condominium Rider.

.» -"/r
{" _,.-w’-f'
(Seal)
Fabin Thomas -Borrower
MULTISTATE CONDOMINIUM RIDER - « Zingle Family - o ‘A'IJocMagic
E?‘Inba ﬂa:fg?g%%hdac UNIFORM INSTRUMENT Page 3 of 3 2402026742351 2401951 760
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FIXED INTEREST RATE RIDER

Date: February 2, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): Febin Thomas

THIS FIXED INTEREST RATE RIDER is made this 2nd  day of February, 2024
and ig incorporated into and shall be decmned to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} tr-secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED: WHCUZSALE MORTGAGE, LLC _
(the "Lender"). it dzeyrity Instrument encumbers the property more specifically described in the Security

Instrument and Jocaked of

728 2 Dempster St #110, Das Flaines, lllinols 60018
[Praperty Address]

ADDITIONAL COVENAN1S. Vi aldition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E )} “Note" of the Se writy Instrument is hereby deleted and the following
provision is substituted in its place in the Secva iy Instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated ~ February 2, 2024
The Note states that Borrower owes Lender ONE HUNOPZD FORTY-EIGHT THOUSAND TWO

HUNDRED AND 007100 Drollars (U.S. § 148,200.00
plus interest. Borrower has promised to pay this debt in regulsr Feriodic Payments and to pay the debt in
full aot later than March 1, 2054 at the ¢pie of 7.418 %0,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovenants contained in this Fixed
Interest Rate Ridet.

S -

/
Jor
Foa

Borrower Febin Thomas Date >“I‘2’“ / 'Z‘”SL
ILLINOIS FIXED INTEREST RATE RIDER DocMangic
iLFIRRDR 0%/03/19 mnmmqﬁumm:gﬁn
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EXHIBIT A

UNIT 110, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS 'PARCEL'): LOT 1 IN WESTMINSTER SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S, WHICH SURVEY IS ATTACHED AS EXHIBIT A’
TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 25, 1972 AND KNOWN AS TRUST NUMBER 19322, RECORDED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 22213743, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST (N SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)

Parmanent lncey Mumber: 08-24-900-026-1010
Common Address. 725 W DEMPSTER STREET, UNIT 110, Des Plaines, I 60316

Lagal Description Z209315/47



