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Cross CountiyMortgage, LLC

Ciey and, OH 44114

This instrument was prepared by:
Deborah Wolber

CrossCountry Mortgage, LLC
2160 Superior Avenus

Cleveland, OH 44114
877-336-5206

Escrow No.: 23161711
LOAN #: 30012401084091

[Space «be ve This Line For Recording Date)

FHA Case No.

MORTGAGE 138-2156661.703

[ MIN 1007191-0002501163-4
MERS PHONE #: 1-888-6796377

DEFINITIONS

Words used in multiple sections of this document are defined below and ofier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18,23, and 24. Certain rules regarding
the usage of words used in this document are also pravided in Section 16.

Parties
(A} “Borrower”is ESTEPHANIE A RESTREPO, UNMARRIED WOMAN

currently residing at 21 Crestwood Dr, Streamwood, 1L 60407.

Borrower is the morigager under this Security Insirument.
(B} “Lender”is CrossCountry Mortgage, LLC,

ILLINOIS - Single Family — Farnnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23}
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Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 2180 Supetior Avenue, Cleveland,
OH 44114,

The term "Lender” includes any successors and assigns of Lendar.

(CY"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PC. Box 2028,
Flint, Mi 48501-2028, tal. (888} 679-MERS.

Documents

{D) “Note” mear: the promissory note dated  January 28, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or {if) elucwronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
gvidences the legal Obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FORT Y "THOUSAND ONE HUNDRED THIRTY AND NO/MQQ* ** #*#*awnanansnrsaninssin
Erepraamdanaravasyanes v Dollars (U.S. $240,130.00 ) pius interest. Each Borrower who signed the Note
has promiged fo pay this dentin r=gular monthly payments and 1o pay the debt in full not later than February 1, 2054,
(E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part ol inis Security Instrument. The following Riders are to be signed by Borrower fcheck box
as appiicable]:
Adjustable Rate Rider ] Cordominium Rider [ Planned Unit Development Rider
[} Other(s) [specify)
Fixed Interest Rate Rider, IHDA MTG kil

(F) “Security Instrument” means this document, which is dated January 26, 2024,  together with all Riders fo this
docurnent.

Additional Definitions

{G) "Applicable Law” means all controliing applicable fedaral, state, 24 local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of Jaw) as well as all ap plisable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means wi dues. f29s, assessments, and other charges that
are imposed on Borrower cr the Property by a condominium association, home swner; association, or similar organization,
(i} “Defauit” means: (i) the failure to pay any Periodic Payment or any other amour? secured by this Security Instrument
on the date it is due; {ii) a breach of any representation, warranty, covenant, obhaaurn, or agreement in this Security
Instrument; (jii} any materially false, misleading, or inaccurale information or stalement s Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrowsr's knowledge or cansent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or ) anv action or proceeding
described In Section 11(e).

{J) “Electronic FundTransfer” means any transfer of funds, other than a transaction originated by-nv2x, drafl or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, o~ magnetic tape so
as {o order, instruct, or authorize a financial insfitution to debit or credit an account. Such term includes, butls not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other eievonic device
capable of communicating with such financial instilution, wire transfers, and automated clearinghouse transfers.

(K} “Electronic Signature” means an “Electionic Signature” as defined in E-SIGN.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it may
be amended from time o time, or any applicable additional or successor legislation that governs the same subject matter.
(M} “Escrow items” means: (a} taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property, (b} leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance required by Lender under Section 5; and {d) Morigage Insurance premiums 1o be paid by Lender to the
Secratary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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{N) “Loan” means the debl obligation evidenced by the Note, plus interest, costs, axpenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interast,

(O} “Loan Servicer” means the entity that has the confractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; {il} condemnation or other taking of al or any part of the Property; (iii) conveyance in fieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thar a full outstanding Petiodic Payment,

(S) “Periodic Payw nent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts ur.der Section 3.

(T} “Property” me: ns e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents™ means al' amounts received by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a party other \hon Borrower,

(V) “RESPA” means the Rexi Eiate Seftiernent Procedures Act (12 U.S.C. § 2601 ¢f seq.) and its implementing regu-
lation, Regulation X (12 C.ER,P¢r1.1024}, as they may be amended from time to time, or any additionat or successor
federal legistation or regulation inat greerns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restriciors *hat would apply to a federally refated mortgage loan” aven if the Loan does
not qualify as a “federally related mortguge lo2n” under RESPA,

(W) “Secretary” means the Secretary of the (Jnited States Depariment of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower” mea2:is any parly that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the No# and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the rapayment i the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenzits and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, 0z warrants to MERS {solely as nominee for Lender
and Lender's successors and assigns) and 1o the successors and assighs of MERS, with power of sale, the following
described properly located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEXEOF AS "EXHIBIT A",
APN #: 06-26-104-002-0000

which currently has the address of 21 Crestwood Dr, Streamwood [Streef] [City]

lilincls 60107 (“Property Address”); and Borrower releases and waives all rights under and by virlue of the
[Zip Code]
homestead exemption laws of this State.
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TOGETHER WITH ail the improvements now or subsequently erected on the property, Including reptacements and
additions to the improvaments on such property, all properly rights, including, without fimitation, alf easements, appur
tenances, royalfies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if Necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited fo, the right to forecloss and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawhully has the right o use and occupy the
Property under 3.\aasehold estate; (i) Borrower has the right to morigage, grant, and conwvey the Property or Borrower's
leasehold interast i’ the Property; and (iii} the Property is unencumbered, and not subject 1o any other ownership interest
in the Property, exnapt for encumbrances and ownership interests of record. Borrower warrants generally the titte fo the
Property and covenants and agrees to defend the title to the Proparty against all claims and demands, subject fo any
encumbrances and ow rership interests of record as of Loan closing.

THIS SECURITY INSTRUMINT combines uniform covenants for national use with imited varigtions and non-uniform
covenants that reflect spacific linvis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower upd Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Eicrowv ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late chairjes due under the Note, and any other amounts dug under this Security
instrument. Payments due under the Note and thie-Security Instrument must be made in U.S. currency. if any check or
other instrument received by Lender as payment uzier the Note or this Security instrument is returned to Lender unpaid,
Lender may require that any or alf subsequent payments dus under the Note and this Security Instrument be made in
one ar more of the following forms, as selected by Lender: {a, cash; (b) money order; (¢} certified check, bank check,
treasurer's check, or cashler’s check, provided any suich cha2'v it drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or {d) Elecir2ié Fund Transfer.

Payments are deemed received by Lender when received at1n% location designated in the Note or at such other
location as may be designated by Lender in accordance with the notize srovisions in Section 15. Lander may accepl or
raturn any Partial Payments in #ts sole discretion pursuant 1o Section 2.

Any offsat or claim that Borrower may have now or in the future against [ nder will not relieve Barrower from mak-
ing the full amount of all payments due under the Note and this Security Initrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and <her apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligats o accept any Partial Pay-
ments or 10 apply any Partial Payments at the time such payments are accepted, and also 1210t ohligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymer sufiicient to cover a full
Perindic Payment, at which time the amount of the full Periodic Payment will be applied to the Luar. i Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in ande:dance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the jotal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payort ‘etest, loan
medification, or reinstatement, Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, laasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, 1o Interest due under the Nota: Fourth,
to amortization of the principal of the Note; and, Filth, to late charges dus under the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow tems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
ot the Loan. Borrower must promptly furnish to Lender afl notices or invoices of amounts to be paid under this Section 3.

(b} Paymen’ of Funds; Waiver. Borrower must pay Lender the Funds for Escrow items unless Lender waives this
obligation in wiiae. Lender may waive this obligation for any Escrow item at any time, In the event of such waiver, Bor-
rower must pay dirzcilv, when and where payable, the amounts due for any Escrow ltems subject to the walver, If Lender
has waived the requirerient to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct paymer: o those items within such time period as Lender may require. Borrower's obligation to make
such timely payments anc’ %o provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Securily Instrument. If Brirover is obligated to pay Escrow Hems diractly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower wilt be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lz.w. Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 15: upon such withdrawal, Borrower must pay to Lender ail Funds for such
Escrow items, and in such amounts, that a'e thun required under this Section 3.

{c) Amount of Funds; Application of Furds. Except as provided by Applicable Law, Lender may, at any fime, col-
lect and hold Funds in an amount up to, but nol i zacess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in aczordance with Applicable Law.

The Funds will be held in an institution whose depdsits are insured by a U.S. federal agency, instrumentality, or entily
{including Lender, if Lender is an institution whose deposiis ars so insured) or in any Federal Home Loan Bank. Lender
wilt apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually a~a'yzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Arpfizable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law reqirices interest o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lnder will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with 3ES®%, if there is a surplus of Funds held
in escrow, Lender wifl account io Borrower for such surplus. If Borrower's Periocie Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Eacrow ems, i there is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay 2~ Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if 'equired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impssiions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold pryrients or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If ary o these items
are Escrow lems, Borrowsr will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security instrument uniess
Borrower: (aa) agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent tha enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security instrument (collectively,
the "Required Actions”). if Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days afler the dafe on which that nofice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5 Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts fincluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant io the preceding sentences can change durting the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carvigr providing
the insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreascnably,

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requirad insurance coverages described above, Lender may oblain insurance coverage, at Lender’s option
and at Borrowz’s 2xpense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or smount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coversge, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not t rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liabifity arJ reight provide greater or lesser coverage than was previously in effect, but not exceed ing
the coverage required under Sact.on 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the ccst of insurance that Borrower could have obfained. Any amounts disbursed by Lender
for costs associated with reinstating or .ovver's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower sesured hy this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will e peyable, with such interest, upon notice from Lender to Borrower request-
ing payment.

(¢) Insurance Policles. All insurance poicias required by Lender and renewals of such policies: {i} will be sub-
ject to Lender's right fo disapprove such policies; i} inust include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as an additional loss pz yee. Lender wili have the right to hold the policies and renewal
certificates. Iif Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If
Borrower obfains any form of insurance coverage, not otha:wiss required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or as
an addifional loss payse.

(d) Proof of Loss; Application of Proceeds. In the event of loss, l:c:rower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made prompty by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applieGio restzation or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines ‘hat wender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the incuranne proceeds any initial amounts
that are necessary fo begin the repair or restoration, subject to any restrictions applica*«e to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procends until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken sieiantly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payinznis as the work is
complated, depanding on the size of the repair or restoration, the terms of the repair agreement, and w'ether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaizind or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, refained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Bomowar.

if Lander deems the restoration or repair not to be econamically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e} Insurance Settiements; Assignment of Proceeds, if Borrower abandons the Property, Lender may file, negotiale,
and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered fo seftle a claim, then Lender may negotiate and setile the claim. Tha 30-day
period will begin when the notice is given. In sither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procesds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Botrower} under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setles a claim, Borrower agrees
that any insurance procesds may be made payable directly to Lender without the need fo include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or
t0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupar.ry. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exacution.o this Security Instrument and must continue to occupy the Properly as Borrower's principal residence for
at least one year afier the date of occupancy, unless: {1} Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2) cerder determines that this requirement shall cause undue hardship for the Botrower: or (3) sxtanuating
circumstances exist whiza 2re beyond Borower's control.

7. Preservation, Ma'n% nance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Fror arty o deteriorate, or commit waste on the Property, Borrower must maintain the Property
in order 1o prevent the Property. frum deteriorating or decreasing in value due to its condition. Uniess Lender determines
pursuant to Section 5 that repais of resforation is not economically feasible, Borrower will prompily repair the Praperty i
damaged to avoid further deterioratio’s o) damage.

If insurance or condemnation procesds ara paid to Lender in connection with damage fo the Property, Borrower will
be responsible for repairing or restoring the “ropurty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoraiio in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair ¢! rastoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such isursements directly to Borrower, to the person repairing or resforing
the Property, or payable jointly to both. if the insurance ur condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated fo complete such rapair o. restoration.

it condemnation proceeds are paid in connection with thc taxing of the property, Lender shall apply such proceeds o
the reduction of the indebtedness under the Note and this Secuity Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the prinuipi! shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Preperty. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Beiower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the«~an application process, Borrower or
any persons or entities acling at Borrower's direction or with Borrower’s knowledge 2t ronsent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lercer with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or acsats, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresentiny Borrower's accupancy or
intendad occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrusien.

{a) Protection of Lender's Interest. if: (i) Borrower fails to perform the covenants and agreemer’s zontained in this
Security Instrument; (i} there is a legal proceeding or govemnment order that might significantly affect Le/ider's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in hankruptcy, probate, for coraxanation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security instrument, or to eniorce laws or
regulations}; or (iii} Lender reasonably betieves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not fimited to: {I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; () appearing in court; and (1) paying: (A) reasonable attorneys'fees and costs; {B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of profecting Lender's interest in the Froperty and/or rights
under this Security Instrument, including its secured pasition in a bankrupfcy proceeding. Securing the Property includes,
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but is not limited fo, exterior and interior inspections of the Property, entering the Proparty to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other coda violations or dar-
gerous conditions, and having utifities turned on or off. Aithough Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation fo do so. Lendar will not be liable for not taking any or all actions
authorized under this Section 4.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may lake reasonable actions to evaiuate Borrower for available aiternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property vaiuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associatet with such loss mitigation
activities may be paid by Lender and recovered from Borrawer as described below in Section 9(c}, unless prohibited by
Applicable Law.

() Additluna’ Amounts Secured. Any amounts disbursed by Lender under this Section 8 wilt become additional
debt of Borrower sucured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement anu wiil be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTer ns. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not suivander the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower wiff not, without the ~xpress writfen consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Property, the leacehold and the fee fitle will not merge unless Lender agrees to the merger in wiiting.

10. Assignment of Rents;

(r) Assignment of Rents. To the £.xtunt permitted by Applicable Law, in the event the Property is leased o, used
by, or occupied by a third parly (“Tenan!'}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are paya’sle. Lorrower autharizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Lender. Howeve:, Buirower will receive the Rents unitil (i) Lender has given Borrawer notice
of Default pursuant fo Section 26, and (if) Lendernas given notice 1o the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an absolute assignment a:id not an assignment for additional security only.

{b} Notice of Defauit, To the extent permitted by £ pplicable Law, if Lender gives notice of Default 1o Borrower: {i) all
Rents received by Borrower must be held by Borrower as tustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entiticd 15 collect and receive all of the Rents; (jii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and Lepeid fo Lender upon Lender's written demand to the Ten-
ant; {iv) Borrower will ensure that each Tenant pays all Rents due > 12nder and will take whatever action is necessary io
collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be
applied first fo the costs of taking control of and managing the Property ani collecting the Rents, inciuding, but not fimited
1o, reasonable attorneys’ fees and costs, receiver's fees, premiums on eceiver’s bonds, repair and maimntenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, and :ban to any other sums secured by this
Security instrument; {vi) Lender, or any judicially appointed receiver, will be liabia 10 zccount for only those Rents actually
received; and (vii) Lender will be entitled 1o have a receiver appointad to take possesiorof and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inade aacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking cantrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becoins, indabiedness of Borrower
1o Lender sscurad by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not coliect any of the Rents more thaii-i¢ manth in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that @ orrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has i narformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bafors or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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1. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellanecus Praceeds. Borrower is unconditiorally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
sconomically feasible and Lender's sacurity will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until L.ender has had an opportunity
to inspact the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, inciuding, but not fimited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may maka.such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly 1o both. Unless 1 ender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lenvier will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
It Lender deems the rectoration or repair not to be economically feasible or Lender's security would be lessened by such
restoratior: or repair, the M!seellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excrss.  any, paid lo Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied ir. Saction 2(b).

{c) Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
in the event of a total taking, destruction. ¢+ioss in value of the Property, all of the Miscellaneous Procseds will be applied
to the sums secured by this Security Insliument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partial taking, destruct on, ur loss in value of the Property (each, a ‘Partial Devaluation"] where the
fair market value of the Property immediately e ovs the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immedia‘aiy before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this-Grourity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds tha will ha so applied is determined by muitiplying the tola! amount of
the Miscellanecus Proceeds by a percentage calculated by taking {f) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (il) the fan warket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads will 52 raid to Borrower,

in the event of a Partial Devaluation whaera the fair market valua of the Property immediately before the Pariial Devalu-
ation is less than the amount of the sums secured immediately betors #12 Partial Devaluation, all of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument’ whether or not the sums are then due, uniess
Borrower and Lender otherwise agree in writing.

{d) Settiement of Claims, Lender is authorized 1o collect and apply the .discolanecus Proceeds either to tha sums
secured by this Security instrument, whether or not then due, ot to restoration or repal nfthe Property, if Borrower (i abardons
the Property, or (i) fails to respond to Lender within 30 days after the date Lender nolifies Erizorver that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means %5 third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regaid toihe MisceBlaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Deiault if any action o procesd-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the P opeity or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower uzit 4urs such a Default
and, if acceteration has occurred, reinstale as provided in Section 19, by causing the action or proceediio o be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiinien! of Lender's
interest in the Property or rights under this Security instrument, Borrower is unconditionally assigning 15! ander the
procesds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are appfied in Section 2(b).

12, Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse lo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Intarest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceplance of paymenis from third persons, entities, or Successors in Interest of Borrowsr or in amounts less than the
amount than dus, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Renis, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
without such Bor:awer’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to'tha arovisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Siecurity Instrument. Borrower will not be released from Borrower's obligations and liabifity under this
Securily Instrument urlsse Lender agrees o such release in writing.

14. Loan Charges.

{a) Tax and Flood Dete:mb.ation Fees. Lender may require Borrower o pay either {A) a one-time charge for fiood
Zone determination, certificaticn, ard tracking services, or (B} a one-time charge for flood zone determination and cer
tiiication services and subsequant charaes each time remappings or similar changes occur that reasonably might affect
such determination or certification. Burruw s will also be responsible for the payment of any fees imposed by the Fedetal
Emergency Management Agency, or ary suscassor agency, at any time during the Loan term, in connection with any
fiood zone determinations.

(b) Defauit Charges. If permitted under ApJlivable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Levidurs interest in the Property and rights under this Security Instrument,
including: {f) reasonable atiorneys' fees and costs; (i) rinnerty inspaction, valuation, mediation, and loss mitigation fees;
ang {iii} other related fees.

{c) Permissibility of Fees. Lender may coflect fees ai\d charges authorized by the Secretary. Lender may nof charge
fees that are expressly prohibited by this Security Instrumesii ur by Applicable Law.

(d) Savings Clause. f Applicable Law sets maximum loar courges, and that law is finally interpreted so that the inter-
est or other loan charges collected or o be collected in connactionwiti: the Loan exceed the permitted fimits, then (i) any
such loan charge will be reduced by the amount necessary lo reduce ths charge fo the permitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be iabinzed to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making & direc? pavment to Borrower. i a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent per.itted by Applicable Law, Borrower's accap-
tance of any such refund made by direct payment to Borrower will constitute a waive: uf any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrowar or Lendri i nonnection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a difierent method, any writ:i nofics to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) raailei} by first class mail,
or (if) actually delivered to Borrower’s Notice Address (as defined in Section 15(c) below) if sent by vneaps other than first
class mait or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borrswer will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrowsr required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the coirsponding
requirement under this Security Instrumeant.

{b) Electronic Notice to Borrower, Unlsss another delivery method is required by Applicable Law, Lender may provide
hotice to Borrower by e-mail or other electronic communication (“Electronic Communication™ if: () agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (‘Electronic
Address”); (ili Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notfice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mai or by other non-Electronic Communication. Borrower may withdraw the agreement fo receive Elecironic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agresment.

(c)} Barrower's Notice Address. The address to which Lender will send Borrowsr notice (*Notice Address™ will
be the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Elactronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mailio Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Berrew.r. Any notice in connection with this Security instrument will be deemed io have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
nofice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the cozieg ponding requirement under this Security Instrument,

{e) Borrower's Phys'ca Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower pnveically resides, if difierent from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Sevesaoility: Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois. All rights 7! obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law-if anv orovision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisior's of this Security Instrument or the Note that can be given efiect without
the eonflicting provision, and (i} such confliciing provision, to the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explivit'y ar implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a pronitition against agreement by contract. Any action required under this
Security Instrument fo be made in accordance with Apilicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may"” gives sole discretion without any obligation fo take 2nvaction; (c) any reference 1o "Section” in this document
rafers to Sections contained in this Security Instrument unless othurvise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or deacrion the scope or intent of this Security instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the iote an< of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, For urposas of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, bur:iet fimited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract, or escriw agreement, the intent of which is
the transfer of titte by Borrower 1o a purchaser af a future date.

If ali or any part of the Property or any Interest in the Property is sold or fransferrac. {or-i Borrower is not a naturaj
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior'wiitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lerder il not exercise this
option if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will piovids a period of not
less than 30 days from the date the notice is given in accordarice with Section 15 within which Borrower inist pay all sums
secured by this Security Instrument. If Bomrower fails to pay these sums prior to, or upon, the expiration ¢ this period,
Lender may invoke any remedies permitted by this Security Instrumant without further notice or demand on Borrowar
and will be entiled to collect all expenses incurred in pursuing such remadies, Including, but not limited fo: (a) reason-
able attorneys’ fees and costs; (b} property inspection and valuation fees; and {c) other fees incurred to protect Lender's
Interest in the Property andfor rights under this Security Instrument.

19. Borrower’s Right 1o Reinstate the Loan after Acceleration. if Borrower meats certain conditions, Borrower
shall have the right to reinsiatement of a mortgage. However, Lender Is not required to reinstate if: {i) Lender has accepied
reinstatemnent after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceadings; (ii} reinstaterment will preclude foreclosure on diffarent grounds in the
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future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Saction 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: {i} reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (fil} other fees incurred fo protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation fo pay the
sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's chack, or cashier's
check, provided ony such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instru-
mentality, or entity’ ur (ddd) Efectronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations sectirer; by this Security Instrument will remain fully sftective as if no acceleration had occurred,

20. Sale of Note. ¢ Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one ux inore times. Upon such a sale or other lransfer, all of Lender's rights and obligations under
this Security Instrument wili cunvay to Lender's successors and assigns.

21. Loan Servicer. Lende. mav 1ake any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeiuative. such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change on< or mnre times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicrr has the right and authority to: {a) collect Periodic Payments and any other
amounts due under the Note and this Secuiity inistrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Sceurity Instrument, and Applicable Law on behalf of Lender,  there is a
change of the Loan Servicer, Borrower will be given w:itlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payme s should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender nas iotified the other party {in accordance with Section 15}
of an alleged breach and afiorded the other party a reasonatle pariod after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or bz joited to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s 2atiins pursuant to this Security Instrument or the
Nots, or (b} alleges that the other party has breached any provision of this Sacurity Instrument or the Note. if Applicable
Law provides a time period that must elapse bsfore certain action carv be takzi, that time period will be deemed to be
reasonable for purposes of this Section 22. The nofice of Default given to Barrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed ‘o satisfy the notice and opportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i} "Environmental Law” means any Applicable ! aws where the Property is
located that refate to heaith, safety, or environmental protection; (if) “Hazardous Substances’ includa (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the fullowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiziie soivents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {iii) “Envirsnaental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an "Environ-
menta} Condition” means a condifion that can cauge, contribute 1o, or otherwise trigger an Environmental Civan .

(k) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (I} viclates Environmental Law:
(if) creatos an Environmental Condition; or (fil) due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two senfences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and 1o maintenance of the Property (including, but not fimited
to, hazardous substancas in consumer products),
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{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge; (if} any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, release, or threat of releass of any Hazardous Substance; and
{iif) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of
the Property. if Borrower learns, or s notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and infended to
sign the electronia Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signaturs”) instead
of signing a payper Hote with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
1o sign the electrons tote using Borrower’s Electronic Signature; (¢} understood that by signing the electronic Note using
Borrower’s Electroni; S:gnature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its torms; and (d) signeu tha electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower prozaisad to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-arty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the [of2) for certain losses it may incur i Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agree. that the Borrower is not a third party beneficiary to the contract of insurance betwaen
the Sacretary and Lender, nor is Boriow2r enfitled to enforce any agreement between Lender and the Secretary, unless
axplicitly authorized o do so by Applicalse Law,

NON-UNIFORM COVENANTS. Borrower and |ender further covenant and agree as follows:

26. Acceleration; Remedies.

() Notice of Detault. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Defauit, except that such notice of Default will not be sent wien Lender exercises its right under Section 18 unless
Applicable Law provides otherwlse. The notice will specify; in addition to any other information required by Applicable
Law: (i) the Default; (ii) the action required to cure the Defauh; £} a date, notless than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Buraviar, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the nodcs r.ay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and cal: of the Property; (v) Borrower’s right to rein-
state after acceleration; and {vi) Borrower's right to deny in the foreciosure ziaceeding the existence of 2 Default or
1o assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured o7 »i before the date specified in the
notice, Lender may require immediate payment in full of all sums secured Ly ipi= Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceed:as, Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 28, inrauding, but not limited to:
(1) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; ar.d (il other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security instrumen.

27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will-refoaee this Security
instrumant, Borrower will pay any recordation costs associated with such release. Lender may charge 3rrrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and ti charging of the
fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrowser provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's axpense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may laler cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. H Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lander may impose in connection with the placement of the insurance, untii the effective date of the

ILLINOIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021 (rov. 7/23)
Modified for FHA 1/2023 (HUD Handbook 40010.1)

ICE Mortgage Technology, inc. Page 13 0of 14 ILEFHA23DL 1223
(LEDEDL {CLS)
QU24H024 1119 AM PST




2403833133 Page: 15 of 19

UNOFFICIAL COPY

LOAN #: 300124010840%1

cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cast of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it,

é%ﬁém 4. ﬁi@w //%/wé (Seal
L.STEPHANIE A RESTREPO ’ ! ATE

State of ILLINOIS
County of COOK

This instrument was acknowirdo od before me on 0 "/ A6 / Ao "/ {date} by
ESTEPHANIE A RESTREPO. ’

(Seal)

Jisorin i

Stgnature of Notary Public

t.ender: CrossCountry Mortgage, LLC

NMLSID:3029 ettt bt
Loan Originator: Richard Kimball ) M?{g;g‘% ;sMWY
NMLS ID: 145114 4 MOTARY PUBLIC, STATE OF KLINOIS

§ My Commission Expires 1010772025,

WA g Lo
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LEGAL DESCRIPTION

LOT NO. 94 IN WOODLAND HEIGHTS UNIT NO. 4, BEING A SUBDIVISION IN THE SOUTH
HALF OF SECTION 23 AND THE NORTH HALF OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 17, 1958 AS DOCUMENT 17112565, iIN COOK COUNTY,
LLINOIS.

Address coromnonly known as:
21 Crestwood 4
Streamwood, IL ¢5107

PIN#: 06-26-104-002-0500



2403833133 Page: 17 of 19

UNOFFICIAL COPY

ILLINCIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANIG AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOP'CAGE BY AND BETWEEN THE
stephania A Rest e an unmarried woman

{the "Mortgagor(s)")

AND
CrossCouniry Martgage LLC {the "Lender™}

-

The Mortgagor(s) is executing simultansously herd with that a certain mortgage, dated
1/26/2024

—

{the "Security Instrument") to secure a loan {the "Loan") made by

in the amount of $ 240,130 to the Mortgagor(s), evidenced by a note (thz “Note") of even date
herewith, It is expected that the Loan will be purchased or securitized by the lllinois Yiousing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgazori;) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security kst arent, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of whizh are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

L Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

{HO-008.5)
pe-lof2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (llinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or {c) the Lender or the Autherity finds any statement contained in
that Affidavit to be unfrue. The Mortgagor(s) understands that the agreements and
sarements of fact contained in the Borrower Affidavit are necessary conditions for the
gr7atinig of the Loan.

The provisicis of this Rider shall apply and be effective only at such times 2s the Authority
securitizes viur loan or is the holder of the Security Instrument and the Note, or is in the
process of securidzi s or purchasing the Security Instrument and the Note, ¥ the Authority
does not securitize or purshase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Ridar shall no longer apply or be effective, and this Rider shall be
detached from the Security In:trient.

NON-BORROWING SPOUSE MORTGAGOR(S)

o bt b5 o

Est:pi.anie A Restrepo

A - w—

{HO-008.5)
pg. 2 of 2
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FHA Case No.
138-2156661-703

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of January, 2024 and is incorporated into and shall ba
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrowsr™} o secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender”} of tite sae date and covering the Praperly described in the Security Instrument and located at:
21 Crestwood Dr
Streamwood, L 80147

Fixed interest Rate Rider COYENANT. In addition fo ihe covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree that DEFINITION{ D )ofthe Security Instrument is deleted and
replaced by the following:

{ D} “Note” means the promissory «ivte dated January 26, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, us'ng Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of earn Perrower who signed the Note 1o pay Lender

TWO HUNDRED FORTY THOUSAND ONE HUM2RED THIRTY AND NOMOQ* *##rrasasnnxnstrarnnsss
AR RS EEEEE EEEEEEEREEEEEE S REEEE SR l****nDQHars (U.S‘ 5240’130‘00 )pius!nteresiatthe raie
of 6.500 %. Each Borrower who signed the Not has promised to pay this debt in regular monthly payments
and fo pay the debt in full not later than February 1, 2007,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid zovenants contained in this Fixed Interest Rate Rider.

‘ (fi ﬁjf#* - {I/’f (;/7}/_._(8339

TEPHANIE A RESTREPO DATE

Il — Fixed Interest Rate Fider
Maodified for FHA 1/2023
ICE Morigage Technology, inc. IL23FHAIRRCONRLY 1223
. ILIRRCONRLU (CLS)
'“;I b 0112472024 11:16 AM PST



