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MORTGAGE

Jones

[.oan #; 2399618390

Serv, #: 5110303542
MIN:101398215007218722
MERS Phone: 1-8B88-679-6377
PIN: 10-27-307-129-1031

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiens 234, 10, 11, 12,16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Secticnd 7:

Partics

(A) "Borrower" is CHRISTOPHER JONES, currently residing al 3514 *jain Street, skckie, IL 60076 US.
Borrower 1s the morlgagor under this Security [nstrument.

(B) "Lender" is Guaranteed Rate Affinity, LLC, Lenderis a Lt organized and existing under the laws of
Delaware. Lender's address is 1800 W, Larchmont Ave., Chicage, IL(S0613. The term "Lender” includes any
successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that 13 acting solely as
nominee for Lender and Lender's suceessors and assigns, MERS is the-mortgagee under this Jecurity Enstrument, MERS is
organized and existing under the laws of Delaware, and has an address nd telephone number o7 .0, Box 2026, Flint, M]
485(11-2026, 1cl. (RRR) 679-MERS.

Dacuments

(D) "Nate" mcans the promissory note dated January 31, 2024, and signed by each Borrower who 1s lcgally obligated
for the debt under that promissory note, that is in either (i} paper form; using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signamre in accordance with the UETA or E-SIGN, us applicable. The
Note evidences the tegal obligation of each Borrower who signed the Note to pay Lender Two Hundred Twenty-Nine
Thousand Five Hundred And 00/100 Dollars {U.S, $229,500.00) plus interest at the rate of 6. 625%. Each
Berrower who signed the Note has promised to pay this debt ia regular monthly payvments and to pay the debt in full not later

ELLINOIS--Single Family—Fannic Mue/Freddic Mac UNIFORM INSTRUMENT Form JUt4 072021
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than February 1, 2054.

(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated into
and deemed 1o be a part of this Security Instrument. The following Riders are 10 be signed by Borrower {check box ns
applicable}:

O Adjustable Rate Rider &} Condominium Rider {3 Other(s) {specily]
[ 1-4 Family Rider I Plaaned Unit Development Rider
[J Second Home Rider

{F) "Security Instrumnent” means this document, which is dated January 31, 2024, together with all Riders to this
document.

Additional Definitions

(G) "Applieable Law ' means all controlling applicable federa], state, and local statutes, regulations, ordinances, and
administrative rules anz orviers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associi ivn Dues, Fees, and Assessments means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Fronzity by a condominium association, homeowners association, or similar organization,

(I) "Default” means: (i) the fajivievo pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any répresentation, warranty, covenant, obligation. or agrecment in this Security Instrument;
(iii) any materially false, misleading, oripsccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or witll Bprrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as ueseribed in Section 8; or (iv) uny action or proceeding described in Section 12(c).

(J) "Electronic Fund Transfer” means any trans’er.of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an ele¢ironioterminal, telephonic instrument, computer, or magnetic tape 50 &s to
order, instruct, or authorize a financial institution te deoit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, traisfens initiated by telephone or other electronic device capable of
communicating with such financial instimtion, wire transfers, and-witomated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature" as-Zéfied in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and NatiozabCammerce Act (15 U.S.C. § 7001 &f seq.), as it. may be
amended from time to time, or any applicable additional or successor fegisltion that governs the same subject matter.,

(M) "Escrow Items" means: (i) taxes and assessments and other items that san attain priority over this Security Instrument as
a lien or encumbrance on the Property: (ii) leaschold payments or ground rents 4n tie Property, if any; (ii} premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accoidance with the provisions of Sectian |1
and (v) Community Association Dues, Fees, and Assessments if Lender requires thatihey be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note. plus interest, any prepayment ¢horges, cosls, expenses, and late
charges due under the Note, and all sums due under this Security Instument, plus interest,

(0) "Loan Servicer" means the entity that has (he contractual right (o receive Borrower's Periotie Payinents and any other
paymenls tnade by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not in¢lide o sub-servicer,
which is an entity that may service the Loan on behall’ of the Loan Servicer, '

(P) "Miscellancous Procecds™ means any compensation, settlement, award of damages, or proceeds paid oy any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destiuction of, the
Property; (ii) condemnation or other laking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or emissions us to, the value and/or condision of the Property.

(Q} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

ILLINOIS~-Single Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 07,2021
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is fess than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3.

{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or dee Borrower in LOlll'leCllOI'l will the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its implementing regulation,
Regutation X {12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related:mortgage loan" even il the Loan does not qualify as a
“federally relatod nortgage loan” under RESPA.

(W) "Successor i interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's ob'tgations under the Note and/or this Security Instrument.

(X) "UETA" means/he Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and (1gratures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicabl< adlitional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender [1) thie repayment of the Loan, and all renewals, extensions, and modifications of
the Note. and (i} the performance of Borroveer's sovenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, convrve. and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigasof MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AN MiDE A PART HEREQOF AS EXHIBIT “a“,

which currently has the address of 7450 LINCOLN AVE Uait 407, SKOKIE. lllinois 60076 ("Property Address™), and
Borrower releases and waives all rights under and by virtue of thi=2iomestead exemption laws of this Stale.

TOGETHER WITH all the improvements now or subsequently #i2cted on the property, including replacements and
additions to the improvements on such property, all property rights, includir g, without limitation, al} easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, nnd fixtures noy or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrcwer rriderstands and agrees that MERS holds
only legal title fo the interests granted by Borrower in this Security Instrument, buty/i¥necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the rightito Zxercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take anyaziion required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Eorrewer law[ully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawlully has the righ#1o'0sz and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Fropray or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject 1o any other ownershizinterest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the tille (o the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
owaership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT coinbines untfonm covenants for national use with limited variations and non-
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uniform covenanis that reflect specific I[linois state reguirements 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrewer will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as panyment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, us selected by Lender: (a) cash: (b} money order; (c) certified
check, bank check, treasurer's check, or cashier's check, pravided any such check is drawn upon an institution whose deposits
are insured by U.5. federal agency, instruomentality, or entity: or (d} Electronic Fund Transfer,

Paymenls'aie deemed received by Lender when received at the location designated in the Note or at such other
location as may be {esiznated by Lender in accordance with (he notice provisions in Section 16. Lender may accept or return
any Partial Payments i its sole diseretion pursuant to Section 2.

Any offset or cleun/that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of ail payments due under the Note and this'Security Instrument or performing the covenants and
agreements secured by this Securiiv-Zastrument,

2. Aceeptance and Application, of Payments or Procceds.

{a} Acceptance and Applicatizn of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole diseretion in acesrdarice with this Section 2. Lender is not obligated to accept any Partial Payments
ar to apply any Partial Payments at the time.euck, payments are accepied, and also is not obtigated 1a pay interest on such
unapplied funds. Lender may hold such unapplics fands until Borrower makes payment sufficient to cover a full Periedic
Payment, at which time the amount of the fuil Pericdic Payment will be applied 1o the Loan. If Borrower does not make such a
payment within a reasonable period of time. Lender wil either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Paymenis wili be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure-praseeding, payoff request, loan modification, or reinslatement.
Lender may accept any payment insufficient to bring the Loaw carrent without waiver of any rights under this Security
Instrumens or prejudice to its rights to refuse such payments in the ditdre.

{h} Order of Application of Partial Payments and Peringic ayments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to eac't Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first o interest and then fo principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then duesare paid in full, any payment amounts
remaining may be applied to late charges and to any amounis then due under this Sscurity Insteument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amourt may be applicd, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent pavirient and the late charge,

When applying payments, Lender will apply such payments in ‘accordance with Applicablc Larv,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note:

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or MiscZilincous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items, .

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrewer must pay to Lender on
the day Periodic Payments are due under the Note. until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ftems (the "Funds”). The amount of the Funds required to be paid each month may change during

ILLINOIS~Single Family—Funnie Mue/Freddie Mac UNIFORM INSTRUMENT Form J0td 072021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amotints to be paid under this
Section 3.

(1) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow-Item at any lime. [n the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. [ Lender has waived
the requirement to pay Lender the Funds for any or all Escrow licms, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of B()II'()WCI under this Security Instrament. It
Borrower is obligated to pay Escrow trems directiy pursuant to a waiver, and Borrower fails ta pay timely the amount due for
an Escrow Jtem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated 1o repay to
Lender any such amount in accerdance with Section 9.

Except - provided by Applicable Law, Lender may withdraw. the waiver as to any or all Eserow [tems at any time by
giving a noticC ihscordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in suchamaunts, that are then required under this Section 3.

(c) Amount.( Xunds; Application of Funds. Except as provid\,d by Applicable Law, Lender may, al any lime,
collect and hold Fundstin‘an amount up to, bul not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the athoun of Funds due in accordance with Applicable Law.

The Funds will be heldin ar institution whose deposits are insured by a U.S. federal agency. instrumentality, or entity
(including Lender, if Lender is ar {iistitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Itelnsino later than the time specified under RESPA. Lender may nol charge Borrower for:
(i} holding and applying the Funds; (ii) <nnually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds‘ana Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Lawcreguires interest to be paid on the Funds, Lender will not be required to pay
Barrower any interest or earnings on the Funds. Lander will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

(1) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. T/ Bor-ower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the puyricit of the Eserow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrowrwill pay to Lender the amount necessary lo make up (he
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insirapent, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, chages, fines, and impositions astributable 1o the
Property which have priority or may altain priority over this Security Instrument, ¢h) 1Zasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any.Jf any of these items are Escrow liems,
Borrawer will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has prierity or may attain priority over ihis Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manres acceplable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the fien in good fa’in Ly, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discreticn. dpzvate to prevent the
enforcement of the lien while those proceedings are pending, but only untif such proceedings are cosichuded; or {ve) secures
from the lolder of the lien an agreement satisfactory to Lender that subordinates the lien to this Secw ity Instrument
(collectively, the “Required Actions™). If Lender determines that any part of the Property is subject to o lien thathas priority or
may altain priority over this Security Instrument and Barrower has not taken any of the Required Actions in regard 1o such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must salisfy the lien or take one or more of the Required Actions.

3. Praperty Insurance,

(#) Insurance Requirement; Coverages. Borrower must Keep the improvements now existing or subsequently
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erected on the Properfy insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited 1o, earthquakes, winds, and {loads; for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deduetible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject 1o Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{(b) Failure to Maintzin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or Lo seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify: Borrower if required to do so under Applicable Law. Any such coverage witl insure Lender, but might not
protect Borrowwer Lidrrower's equity in the Property, of the contents of the Property, against any risk, hazard, or liability and
might provide gresiet or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknow/2dges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could Kave obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placiag new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These axiou:ts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Le/ider to Borrower requesting payment:

(c) Insurance Policies. All irsurance policies required by Lender and renewals of such policies: {i) will be subject 1o
Lender's right to disapprove such pelicisg; (i) must include a standard mortgage clanse; and (iii) must name Lender as
mortgagee and/or as an additional loss payee Zeader will have the right to hold the policies and renewal certificates. 1f Lender
requires, Berrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower oblains any form of
insurance coverage, not otherwise required by Lindzr, for damage to, or destruction of, the Property, such policy must include
a standard morigage clause and must name Lender 5 mor'gagee and/or-as an addiliona loss payee.

(d} Proof of Loss; Application of Proceeds. 11 the event of loss, Borrawer must give prompt notice to the inswrance
carrier and Lender. Lender may make proof of loss il not mede promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied.to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that-Lénder's security will not be lessened by such restoration
or. repair.

If the Property is lo be repaired or restored, Lender will disbuys: f-om the insurance proceeds any initial amounts that”
are necessary to begin the repair or restoration, subject to any restrictions gpnlicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such inserance progseds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed fe Lender's satisfaction{which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property. includings hat not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptiy. Lénder may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work<z-completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower Is i Dedault on the Loan. Lender may
make such disbursements directly to Borrower, lo the person repairing or restoring the Propeity, or payable jointly to both,
Lender will not be required to pay Borrower any 1nterest or earnings on such insurance proceeds tinles, Lender and Borrower
apree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third pariics/12fained by Borrower
will not be paid owt of the insurance proceeds and will be ihe sole obligation of Borrower.

If Lender deems the restoration or repair not (o be economicilly feasible or Lender's securily waunla he lessened by
such resteration or repair, the insurance proceeds will be applied to the sums secured by this Security Instruiaery, whether or
not then due, witl the excess, if any. paid to Borrower. Such insurdince proceeds will be applied in the order that Pariial
Payments are applied in Section 2(b).

(e} Insurance Scttlements; Assignment of Procecds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related motters. If Borrower does not respond within 30 days (e a notice from
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Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 3-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or atherwise,
Borrower s unconditionally assigning Lo Lender (i) Borrower's rights (0 any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (11) any other of Borrower’s rights (other than the right 1o any
refund of unearned premiums paid by Borrower) under adl insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Propertly. If Lender files, negotiales, or settles a claim, Borrower agrees that any
insurance preceeds may be made payable directly 10 Lender without the need to include Borrower as un additional loss payee.
Lender may use the insurance proceeds either lo repair or restore (he Property (as provided in Section 3(d)) or to pay amounts
unpaid under the Note ar this Security [nstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
dnys after the execution of this Security Instrument and must conlinue to oucupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably wvithl21d. or unless extenvating circumstances exist thal are beyond Borrower's control.

7. Preservatian, Maintenance, and Protection of the Property; Inspections, Borrower will not desiroy, damage, or
impair the Property,‘allow the Property to deteriorate, or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrowe: st maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due lo its condition. Unlels Lender determines pursuant ta Section §'that repair or restoration is nol economically leasible,
Borrower wil) promptly repaii thz 2roperty if damaged te avoid further deterioration or damage.

If insurance or condemnzvian proceeds are paid to Lender in connection with damage 10, or the taking of, the Property,
Borrower will be responsible for repziripg ar restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for thevezairs and restoration in a single payiment or in a series ol progress payments as he
work 1s completed, depending on the size of *iie t2pair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such.«lisbursements directly to Borrower, to the person repairing or restoring the
Praperty, or payable jointly to both, If the insarpice or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated fo complete siich'rejiair or resioration.

Lender may make reasonable entries upon anc inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Londer will give Borrower natice at the time of or prior to such
an interior mspection specifying such reasonable cmuse,

8. Borrawer's Loan Application. Borrower will be in-Dedault if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Barrdwer's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failes'to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Bovrawer's income or assets, undersiating or fatling to
provide documentation of Berrower's debt obligations and liabilities, and misrejiresenting Borrowet's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Cevurity Instrument.

(a) Protection of Lender's Interest. If: (1) Borrower fails to perform (he coveriants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might signiticantiy affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeture, for enforcement of a lien that has priority or may altain priority over this Security Instrudaent, or to enlorce kaws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Tenuermay do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under tins Ceeurity Instrument,
including protecting and/or assessing the value of the Property, and séeuring and/or repairing the Prope/irLender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain-priciity over this
Securily Instrument; (1) appearing in courl; and (111) paying: (A) reasonable attorneys’ fees and costs; (B) property inspeclion
and valuation fees; and (C) other {ees incurred for the purpose of protecting Lender's interest in the Preperty and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering;the Property to make repairs, changing locks, 1eplacing
ar boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avelding Foreclosure: Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may lake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but rot limited 1o,
obtaining credit reports, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these aclions. Any cosls associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law,

{c} Additional Amounts Secured. Any nmounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement anwill be payable, with such interest, upon notice from Lender to Borrower requesting payment. '

{d) Lenascinld Terms. IF this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower il not surrender the leasechold estate and tnterésts conveyed or terminate or cancel the ground lease.
Borrower will not, weitiipat the express written consent of Lender, aller or mmend the ground lease. If Borrower acquires fee
title 1o the Property, th'leseohold and the fee title will not merge unless Lender agrees to the imerger in writing.

10. Assigninent of Kenits,

(a) Assignment of Rezits’ To the extent permitted by Applicuble Law, in the event the Property is leased to, used by,
or occupied by a third party ("Terant™), Borrower is uncouditionully assigning and transferring to Lender any Rents, regardless
of 1o whom the Rents are payable. Berrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower wili receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {i1) Lender has given notice 10 the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignsnent and not an assignment foradaiional security only,

(Iy) Notice of Default. To ihe extent persitied by Applicable Law, if Lender gives notice of Defavlt to Borrower: (i)
all Rents received by Borrower must be held by Bowoy/er as trustee for the benefit of Lender only, 1o be applied 1o the sums
secured by the Security Instrument; (ii) Lender will be ntitle 1o collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and (npa.d to Lender upon Lender's writtea demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Cender and will take whatever action is necessary to collect such
Rents if not paid 1o Lender; (v) unless Applicable Law provides cinzrwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collelting the Rents, including, but noi limited o, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, senair and maintenance costs, insurance premiums,
taxes, assessmenis. and other charges on the Property, and then to any ot sums secured by this Security Instrument: (vi)
Lender, or any judicially 1ppointed receiver, will be liable to account for unly thiose Rents actually received: and {vii} Lender
will be entitled to have a receiver appointed to take possession of and- ‘manage the Plopeny and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property a4 security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs 41 tiking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will bezone indebtedness of Borrower 10
Lender secured by this Security Tnstrument pursuant to Section 9,

(d) Limitation on Colleetion of Rents. Berrower may not collect any of the Rents more/ihar, ane montl in advance
of the time when the Rents become due, except for securily or similar deposits.

(e) No Other Assigmment of Rents. Borrower represents, warrants, covenants, and agrees thaiBorrower has not
signed any prior assignment of the Rents, will nol make any further assignment of the Rents, and has not péribrmed. and will
nol perform, any act that could prevent Lender from exercising its rights under this Sccurity Instrument.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befare or afler giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, miay do so at any lime when Borrower
is in Default, subject to Applicable Law.
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(g) Additional Provisinns. Any application of the Reats will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section [0 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance. '

(a) Payment of Premiums; Substitution of Policy; Losy: Reserve; Protection of Lender, IT Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (1) the Mortgage Insurance coverage required by Lendericeases for any reason to be available from the martgage
insurer that previously provided such insurance, or (ii} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially cquivalent ta the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrow:t of the Morigage Insurance previously in elfect, frem an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is nol available, Borrower will continue 1o pay to Lender the
amount of the separate’y designated payments that were due wher the insurance coverage ceased to be in effect. Lender will
aceepl, use, and retain 1lies: payments as a non-refundable loss reserve jn tiew of Mortgage Insurance. Such loss reserve will be
non-refundable, even wirer iz Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Leader will no fonger tequire loss reserve payments if’ Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward e remiums for Mortgage Instirance.

If Lender required Mortgage insurvice as a condition of niaking the Loan and Borrower was required to make
separately designated payments toward the oremiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provire a non-refundable foss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agred ment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nathing ini'ds Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(h) Mortgage Insurance Agreements. Morlgage lasurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a yarty fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such nsdrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce/tosses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage isvres may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any ether entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might ke <fiaracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage isisurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morlgage lasurance, or any other terms of
the Loan; (i) increasc the amount Borrawer will owe for Mortgage Insvirance; (iii) entitle Borreer to any refund: or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowricrs Pratection Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor fed(ral Igislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receivecertain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated axiomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellationor termination.

12, Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Misceltancous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneaus Proceeds to Lender and agrees that such amounts will be paid to Leader.

(b) Application of Miscellancaus Proceeds upon Damnge to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lendet's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
Tepair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loar. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires inferest to be paid on such Miscellanecus Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Peoceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any/puid o Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Applicaticn.of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total takinp. destruction, or loss in value of the Property, all of the Miscellaneous Procecds will be applied to
the sums secured by this Szcuity Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partal/wking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the

fair market value of the Property /minediately belore the Parfial Devalualion is equal to or greater than the amount of the sumsy
secured by this Security Instrument iribediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to the sums secured by-ihis Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by mubtiplying the total amount of the
Miseeltaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i) the (aip'market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be (ai 14 Borrower,
. In the event of a Partial Devaluation where the [air market value of the Property immediately before the Partial
Devaluation 1s less than the amount of the sums secured invinea’ately belore the Partial Devaluation, all of the Miscellansous
Proceeds will be applied to the sums sceured by this Secusity-Instrament, whether or not the sums are then due. uniess
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collectznAapply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or fo zze'Gration or repair of the Property, if Borrower (1)
abandons the Property, or (i} fails te respond 10 Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) ofters to settie a claim Tor damrages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against. whom Eorrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Procceding Affecting Lender's Interest in the Property. Borrower wiltve/ut Default it any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeitude afihe Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrov:er can cure such a Default and,
if acceleration has oceurred, reinstate as provided in Section 20. by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Propesty or other material impatrment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is uncenditionaily assigning 10 Lender the/priceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interest in the Property, which prozends will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be appliesd inthe order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearanee by Lender Mot a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Secwrity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security [nstrument, Lender will not be required to commence proceedings against
any Successor in Inferest of Borrower, or to refuse o extend time for payment or olherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Bertower or in amounts fess than ihe amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but docs
not sign the Note: (a) signs this Security Instrument (o morigage, grant, convey, and warram such Borrower's interest in the
Property under the terms ol this Security Instrument; (b) signs this Security Instrument 1o waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign any
Misceltanecus Proceeds, Rents, or other earnings from the Property to.Lender; (d) is not personally obligated lo pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or makecny accommodations wilh regard to the terms of the Note or this Security Instrament without such Borrower's
consent and wiar: affecting such Borrower's obligations under this Security Instrument,

Subject t4 the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligalions
under this Security Inzuozment in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securi.v Instrument. Bocrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Loader agrees to such release in writing.

13, Loan Charges. '

(a} Tax and Fleod Deteatination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service vsed by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, «nd tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will 2la0 be respoasible [or the payment of any fees imposed by the Federal
Emergency Management Agency, or any succezsec.agency, at any lime during the Loan term, in connection with any flood
zone determinations.

{b) Default Charges. If permitted under Appucable! aw, Lenter may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's it'tereit in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and cosls; (ii) properiy fispection, valuation, mediation, and loss mitigation fees; amd
(lit) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the wostize of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a pmhlblu s/ the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument ar by ApplicabieZaw,

(d) Savings Clause. If Applicable Law sets maximum foan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the parmitted limit, and (i) any sums already
coilected from Borrower which exceeded permitted limits will be refunded to Borroyver “Lender may chaose to make this
refund by reducing the principal owed under the Note or by making a direct paymeit to Sorrower. [f a refund reduces
principal, the reduction will be treated as o partial prepayment without any prepayment charze, (whether or not a prepayment
charge is provided for under the Note). Te the extent permitted by Applicable Law, Borrower's acos plagce ofdny such refund
mide by direct payment to Borrawer will constitule a waiver of any right ol action Borrower might Fayz arising out of such

overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connect:or with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice o Borrowet in
connection with this Secority Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i) actually delivered fo Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other thun first class
mail or Electronic Communication (as defined in Section 16(b) below)."Notice to any one Barrower will constitute notice 1o alt
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfv the corresponding requirement under this
Security tnstrument.

(b} Elcetronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrawer by e-niail or other electronic communication ("Electronic Communication") if; (i) agreed to by
Lender and Borrower in writing: (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive netices by first class mail or by other non-
Electronic Communication instead of by Electronic Conumunication; and (iv) Lender otherwise complies with Applicable Law,
Any notice to Borrower sent by Electronic Communication i connection with this Security Instrument will be deemetl 1o have
been given to Borrower when sent unless Lender becommes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication 1s not delivered, Lendar will resend such communication to Borrower by
first class mail or by other non-Electronic Conununication. Borrower may withdraw the agreement to receive Electronic
Comammications from Lender at any time by providing writlen notice to Lender of Borrower's withdrawal of such agreement.

{¢) Boreower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Addréss.unless Borrower has designated a different address by wrilten notice to Lender. 1f Lender and Borrower
have agreed thal notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borpawe: will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Addi=ss if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, thén Purrower will report a change of Notice Acdress only through that specified procedure,

{d) Notices to Lender, Auy notice to Lender will be given by delivering it or by mailing it by fivst class mail to
Lender's address staled in this Secupiy Instrument unless Lender has designated another address {including an Electronic
Address) by notice to Borrower. Any nidtice in connection with this Security Instrument wili be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any netice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requitziront under this Sccurity Instrument,

(e) Borrower's Physical Address. In additioin t the designated Notice Address, Borrower will provide Leader with
the address where Borrawer physically resides, if differe it from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Constiuelicn. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contaitied fa this Security [nstrument are subject to any reguirements
and limitations of Applicable Law, If any provi';ion of this Securityinszument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrumersor the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possikle, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties(0agree by contract or it might be silent, but
such silence should not be corstrued as a prohibition against agreement by cottract./Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordado<with the Applicable Law in effect at the
time the action i1s undertaken. ]

As used in this Security Instrument: (a) words in the singular will mean and inelqe tie plural and vice versa; (b) the
word "may” gives sole discretion without any ebligation to take any action; (¢) any referenzc th "Section” in this document
refers to Seclions contained in this Security Instrument uniess otherwise noted: and (d) the headings and caplions are inserted
for convenience of reference and do not define, limit, or deseribe the scope or intent of this Jeculity Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Sceurity Instdpent

19. Transfer of the Property or a Beneficial Interest in Borvower, For purposes of this Section 12 ¢103, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bentficial interests
transferred in a bond for deed, contract for deed, instaflment sales mmrau or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
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immediate payment in full of all sums secured by (his Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nolice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section I6 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
tay invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fecs
and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrumen.

20. Borrower's Right to Reinstute the Loan after Acceleration. If Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security [nstrument discontinued at any time up to the
later of (a) five f'ays before any foreclosure sale of the Property, or (b) such other period us Applicable Law might specify for
the terminaticn ¢E3orrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Scetion
19.

To reinstate.tie Zoan, Borrower must satisty all of the following conditions: (aa) pay Lender ali sums that then would
be due under this Serurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or sgreements Ladgerthis Seenrity Insteument or the Note; (u,) pay all expenses incurred in enforcing this Security
Instrument or the Note, includizig; but not himited to: (i) reasonable allorncys fecs and costs; {ii) properly inspection and
valuation fees; and (iii) other fes Incurred to protect Lender's interest in the Propcrlv and/or rights under this Sm.unty
Instrument or the Note; and (dd) taks< svch action as Lender may reasonably require to assure that Lender's interest in the
Property andfor rights under this Securiny/ Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, wiil continus unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash: (bbb) money ordes (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institaticn whose deposits are insured by a U.S, federal agency. instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as /T no acceleration had oceurred.

21, Sale of Note. The Note or a partial interest in tieivete, together with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or oilie transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted unde: s Secunity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower unde/stands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the-Nece. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority 1o: (a) collect [eribdic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loanservicing obligations; and {c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lencer. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and zdiress of the new Loan Servicer,
the address 1o which payments should be made, and any other infor mdnon RESPA and other Applicable Law require in
connection with a notice of transfer of servicing,

23. Natice of Grievance. Until Borrower or Lender has notified the other party (in accordancé with Section 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corréodve action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant'ci"a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges thal the ofher
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse belore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice ol acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take correelive action provisions of this Section 23,

ILLINOIS-Single Family--Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 07:2021
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24, Hazardous Substances.

(2) Definitlons. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the {ollowing substances:
gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substanees. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to reledse any Hazardous Substances, on or in the Property.
Borrower will not do. nor atlow anyone else to do, anything affcctmg the Property that: (i) violates Environmental Law; (ii)
creates an Envi-onimental Condition; or (iii) due o the presence, use, or refease of a Hazardous Substance, creates a condition
that adversely affccts or could adversely affeet the value of the Property. The preceding two sentences will not apply to the
presence, use, or'sieiage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal<esidential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remudizi-Actions, Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuil, or other acticii 'y any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Envir~inental Law of which Borrower has®actual knowledge:-(11) any Environmental Condition,
including but not limited to. any spilliag, lenking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, sz, or relcase of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governnental or teg,ulutow authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary. Borrower will prompily take all necessary
remedial actions in accordance with Environmesia-taw. Nothing in.this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Elect=nnie Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents 1o Lend :r that Barrower: (a) expressly consented and intended fo sign the
electronic Note using an Electronic Signature adopted by Bornswir {"Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) 1id not withdraw Borrower's express consent lo sign the
electronic Note using Borrower's Electronic Signature: {c) understaod that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by tlie<lactronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the irtsat and understanding that by doing so, Borrower
promtised to pay the debt evidenced by the efectronic Note in accordance with ils/ierms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anl asree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Default to Borrower prior to acerleration foHlowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Sectign 19 unless Applicable
Law provides othenwise. The notice will speeify. in addition o any other information required t57AJnkicable Law: (i} the
Default; (ii} the action required to cure the Default; (jii) a dale, not less than 30 days (or as otherwise sreciied by Applicable
Law) frem the date the notice is given to Borrower, by which the Default must be cured: (iv) that faiture foCurs the Default on
ar before the date specitfied in the notice may resull in aceeleration of the sums secured by this Security Instrunien’, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration: and (vi) Borrower's right o
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Fureclosure; Expenses. If the Default is ol cured on or before the date specified in the notice,

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT I'prm 3014 0772021
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Lender may require immediale payment in full of all sums secured by this Security Instrument without further detmand and
may foreclose this Security lnstrument by judicial proceeding. Lender will be entitled to colleet all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited lo: (i) reasonable attorneys' fecs and costs; (ii)
property inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property and/or righis
under this Security Instrement. .

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation cosls associnted with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permilted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interestsiin Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchiisezraay not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with
the collateral. Borlowrar may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oata’asd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
colfateral, Borrower will Fe responsible for the costs of that insurance, including interest and any other charges Lender may
impose in comnection with ihe.placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the iasuzunce may be added lo Borrower's lotal outstanding batance or obligation, The costs of the
insurance may be more than the cgst-of insurance Borrower may be able te obtain on ils own,

BY SIGNING BELOW, Borrover accents and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower gadirechrded with it.

~ BORROWER -~ Chzﬁpﬂer Jones

[LLINOIS-Single Family—Fannic Mac/Freddiv Mue UNIFORM INSTRUMENT Form 3014 0772021
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[Space Below This Line for Acknuwledgment}

State of Il——
County of 0""5{—

The foregoing instrument was acknowledged before me this JTanuary 31, 2024 by

Chi shJ'ahw Jones

Notary Public

OFFICIAL SEA. My Conunission Expires: 2 25
3 58 Xpures:

EMINA GJEKA : ! / /W

NOTARY PUBLYS, STATE OF ILLii

MY COMMISSICH =XPIRES: 120352075

~

[ndividual Loan Originator: Matthew Kennedy. NMLSRID: 218030
Loan Originator Organization: Guaranteed Rate Affinity. LLC, NMLSRID: 1598647

ILLINOTS-Single Fnmily—Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30i4  07/202]
B 252929 Page 160016




2403946018 Page: 18 of 21

UNOFFICIAL COPY

CONDOMINIUM RIDER
Jones
Loan#:2399618390
Serv, #: 5110303542
MIN: 101398215007218722

THIS CONDOMINIUM RIDER is niade this 31st day of January, 2024, and is
incorporated into and amends and supplements-ihb¢ Mortgage, Mortgage Deed, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of thiesame date given by the undersigned (the
"Borrower™) to sccure Borrower's Note fo Guarapiceed Rate Affinity, LLC (the
"Lender"} of the same date and covering the Property described in the Security Instrument and
located at: '

7450 LINCOLN AVE Unit 407, SKOKIZ, I% 60076
[Property Address) ‘
The Property includes a unit in, together with an undivided interest e U:&cammon clements of, a
condominium project known as:
Lincoln Ridge North Condominium
[Name of Condominiuni Project]
{the "Condominium Project™). If the owners association or other entity whick a¢ts for the
Condominium Project {the "Owners Association") holds (itle to property for the benefit o1 use of its
members ot sharcholders, the Property also includes Borrower's interest in the Owners Association

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mae UNIFORM

INSTRUMENT '
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and the vses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Gbligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
aocwnents. Borrower will pramptly pay, when due, all dues and assessments imposed
pursuart-to the Constituent Documents, '

-

O/ Troperty Insurance. So long as the Owners Association maintains, with a
generaliy acaepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project whici s satisfactory to Lender and which provides insurance coverage in the
amounts (including, deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," andfany other hazards, including, but not
limited to, earthquakezaviads, and floods, for which Lender requires insurance, then (i)
Lender waives the provision i Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yaarlv premium installiments for property insurance on the
Property, and (ii) Borrower’s obligation under Section 5 to maintain properly imsurance
coverage on the Property is deemad szasfied to the extent that the required coverage is
provided by the Owners Association po.icy.

What Lender requires as a condition o this waiver can change during the term of
the loan. '

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blank<t policy.

In the event of a distribution of property insulance proceeds in lieu of restoration
or repair following a loss to the Property, whether to tiie unit-cifo common elements, any
proceeds payable to Borrower arc hereby assigned and will-be paid to Lender for
application to the sums secured by the Security Instrument, whetiier or not then due, with
the excess, if any, paid to Borrower. :

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public Lavility insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages; diwest or
consequential, payable to Borrower in connection with any condemnation or othe: taking
of all or any part of the Property, whether of the unit or of the common elements, or (o afny

MULTISTATE CONDOMINTUM RIDER- Single Family Fannic Mae/Freddic Mac UNIFORM

INSTRUMENT '

E¥ 254344 Form 3140 07/2021
Page 20f 3




2403946018 Page: 20 of 21

UNOFFICIAL COPY

5110303542 2399618390

conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12. .

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partilion or subdivide the Property or consent to:
(f) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemunation or eminent domain; (ii) any
asendment to any provision of the Constituent Documents unfess the provision is for the
express benefit of Lender; (ii1) termination of professional management and assumption of
seif-nianugement of the Owners Association; or (iv) any action which would have the
effect of readering the public Hability insurance coverage maintained by the Owners
Associationupacceptable to Lender. :

F. Remedirs. If Borrower does not pay condominium dues and assessments when
due, then Lender i2ay pay them, Any amounts disbursed by Lender under this paragraph F
will become additioral deht of Borrower secured by the Security Instrument, Unless
Borrower and Lender agice to other terms of payment, these amounts will bear interest
from the date of disbursement it the Note rate and will be payable, with interest, upon
notice from Lender to Borroweriecuesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

s

- BORROWER - Clﬁs@her Jones
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CHICAGO TTTLE
COMPANY

LEGAL DESCRIPTION

Order No.: 24GSC596705LP

For APN/Parcel ID(s): 10-27-307-129-1031 and

PARCEL 1: UMiT 407 IN THE LINCOLN RIDGE NORTH CONDOMINIUM AS DELINEATED AND
DEFINED ON THE AT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOT "A" IN LINCOLN RIDGE GSING A SUBDIVISION OF PART OF THE SOUTHWEST ZT OF
SECTION 27, TOWNSHIP 4 1-NLRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEF:=CF RECORDED JULY 2, 199S AS DOCUMENT NUMBER
98572643, IN COOK COUNTY, ILLINO!S;

WHICH SURVEY IS ATTACHED AS EXA!Z7 "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED 10/06/2000 AS DOCUMENT NJMBER 00786909, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PEfXCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE O PARKING SPACE NUMBER 12 A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEYATTACHED TO THE DECLARATION
AFORESAID, RECORDED AS DOCUMENT NUMBER 007235308.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THe BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN THE DECLARATION OF COVENANTS, RESTRICTIONS,
EASEMENTS, CHARGES AND LIENS AND BY-LAWS FOR LINCOLN R!GE HOMEOWNERS
ASSOCIATION RECORDED JULY 15, 1998 AS DOCUMENT NUMBER 5862434.



