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The property identified as: PIN: 25.05-418-034-0000

Address:
Street: B335 S PEQRIA ST

Street line 2;
City: CHICAGO State:; 1L ZIP Code: 60620

Lender Fairway Independent Mortgage Corporation

Borrower: Kenneth Hooper Jr.

Loan / Mortgage Amount: $225,150.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Counly Recorder of Deedz te rocord a residential
mortgage sectred by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: E81317E8-FB12-43FC-077D-79C1FAADBI7A Execution date: 2/7/2024
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Assescor/Parcel ldentification Number:
25-05-4715-034-0000

After Recoiding Return To:
INDECOMM GLOEAL SERVICES

MS-FD-FW-9909, 1427.ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

DENNIS P. SCHWARTZ, ATTCRNEY
SCHWARTZ MANENTE, PLLC

1446 HERITAGE DRIVE

MCKINNEY, TEXAS 75069
972-562-1966 MIN: 100392411213395513
[Space Above This Lir< Foe Recnrding'Dataj

ALL OR PART OF THE PURCHASE PRICE Or THE PROPERTY IS PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in muliiple sections of this document are defined below and other vvords are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10 M, 12, 16, 19, 24, and
23. Certain rules regarding the usage of words used in this document are also provided in Scetion 17.

Parties
(A) "Borrower" ig
KENNETH HOOPER JR, AN UNMARRIED MAN

currently residing at _
4406 W GEORGE ST, CHICAGO, ILLINOIS 60641

5880505003
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Borrower is the morigagor under this Security Instrument.

(B) “"Lender"is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lenderisa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is-
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mertgagee
under tals Security Instrument, MERS is organized-and existing under the laws of Delaware, and has an_
address aur! telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

Documents

(D) "Note" niwzus the promissory note dated FEBRUARY 07, 2024 , and signed by each.
Borrower who is fegullv-obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's wittten.pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature i1 accordance with the UETA or E-SIGN, as applicable. The Noie evidences the
legal obligation of each Boriovie:‘who signed the Note to pay Lender

TWO HUNDRED TWENTY FIVE-THOUSAND ONE HUNDRED FIFTY & NO/100

Dollars (U.S. $225,150.00 } plus interest. Each Borrower who signed the Note has

promised to pay this debt in regular imeouthiy payments and to pay the debt in full not later than
MARCH 01, 2054

(E) "Riders" means all Riders to- this Security instrirment that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Stenurity Instrument. The following Riders are io be
signed by Borrower [check box as applicable]:

] Adjustable Rate Rider [__] Condominium Rider
1-4 Family Rider [ Pranned Unit Developmént Ride,
Second Home Rider L] VA Rider
Other(s) [specify)

(F) "Security_ Instrument"” means this document, which is dated FEBRUARY (/. 2024
together with all Riders to this document,

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, siate, and local statutes;” régulations,
ordinances, and administrative rules and orders (that have the effect of law) as welf as all applicaki= final,
non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments,
and other .charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

g

() "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Securlly Instrument on the date it s due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Sccurity Instrument; (iii) any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in
Section 12{c}.

(4} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so-as to order, instruct, or authorize a financial institution to debit
or credit an account. Such teim includes, but is not limiied to, point-of-sale transfers, automated tefler
machine transactions, transfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

(K) "Fiestronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as
applicabic.

(L} "E-SIGN".means the Efectronic Signatures in Global and National Commerce Act {15 U.5.C.§ 7001

ef seq.), as it‘tay he amended from time to time, or any applicable additional or successor legislation that
governs the same siilisct matter,

(M} “Escrow ltems” rieans: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien-sr encymbrance on the Property; (ii) leasehold payments or ground rents on
the Property, if any; (jii) pszuiums for any and all insurance required by Lender under Section 5; (iv)
Morigage Insurance premiums, if 2y or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance. premiums n_accordance with the provisions of Section 11: and (v) Community
Association Dues, Fees, and Assessteers.if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term '

(N) "Loan™ means the debt obligation evidencrd Ly the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Nute, and all sums due under this Security Instrument, plus
interesi. '

{0) "Loan Servicer" means the entity that has the corractual right to receive Borrower's Periodic.
Payments and any other payments made by Borrower; and admni ters the Toan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which is an entity that-u.ay service the Loan on behalf of the Loan
‘Servicer,

(P) "Miscellaneous Proceeds" means any compensation, settlement, avard of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
() damage to, or destruction of, the Property; (ii) condemnation or other takirg of all or any part of the
Property; (ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢r omissions as to, the
value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpaymen! of, or Default
on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment pariaitied
under the Note, which is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounis under Section 3.

(T) "Property" means the property described below urider the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents" means all amounis received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower,

5880505003
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(V) "RESPA" means the Real Estate Settlement Procedires Act (12 U.S.C, § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to fime,
or any additional or successor federal legislation or regulation that governs the samesubject matter. When
used in this Security Instrument, "RESPA”" refers {o all requirements and restrictions that would apply to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniforin Electronic Transactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Properiy is
located, as it may be amended from time to time, or any applicable additional or successor legislation that
governs e same subject matter,

TRANSFER Q¢ RIGHTS IN THE PROPERTY

This Security Inst:titnent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the/Nete, and (if) the performance of Borrower's covenants and agreements under this
Security Instrument ai'd the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants
to. MERS (solely as nominer-for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS the following déscribed property located in the County of

COOK :

LOT SEVENTEEN (17) (EXCEPT T'iE,NORTH 4.24 FEET THEREQOF AND EXCEPT THE SQUTH
6.40 FEET THEREOF) IN BLOCA ELEVEN (11) IN HALSTED STREET ADDITION TO
WASHINGTON HEIGHTS, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 5,

TOWNSHIP 37 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 9335 § PEORIA ST
{Street]
CHICAGO , lllinois 60620 ("Troprty Address");
|City] {Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption aws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: (o exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate: (i) Borrower has the right to
mortgage, grant; and canvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title {o the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THi3-SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations a:d non-uniforin covenants that reflect specific Illinois state requirements to constitute a uniform
security instruruent covering real property.

UNIFORM COVEWANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princina); Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periedic’ Yayment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, ard any other amounts due under this Security Instrument. Payments due
under the Note and this' Security Tnstrument must be made in U.S. currency. If any check or other
instrument received by Lender as payriery uider the Note or this Security Instrument is returned to Lender
unpaid, Lender may -require that any or 2% subsequent payments due wnder the Note and this Security
Instrument be made in one or more of the Tillowina forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s chick, or cashier's check, provided any such check is
drawn upon an institution whose deposits are insred by a U.S. federal agency, instrumentality, or entity:
or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordasice with the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole disiretion fursiant to Section 2.

Any offset or claim that Borrower may have now or in the future 2gainst Lender will not relieve
Borrower from making the full amount of all payments due under the Nste-and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application. of Partial Payments. Lender may accept ziii.either apply or
hold in suspense Partial Paymens in its sole discretion in accordance with this Section 2. T.ender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lendér may neld such
unapplied funds unéil Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does ot make such a
payment within a reasonablc period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total -amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofl request, loan modification, or reinstatement. Lender may accept any paymeni
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice io its rights to refuse such payments in the future.

5880505003
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Pérjodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then due under the
Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amouiit of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied (o the
delinguent payment and the late charge.

Waen applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) ¥oimtary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Zhinge to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellanecus rruceeds to principal due under the Note will not extend or postpone (he due date, or
change the amount, =1 th2 Periodic Payments.

3. Funds for Escrow items,

(a) Escrow Requiremzif; Escrow Items. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Payizents are due under the Note, until the Note is paid in full, a sum of
money to provide for payment of ampunts due for all Escrow Hems {the "Funds"), The amouni of the
Funds required to be paid each month'miy-change during the term of the Loan. Borrower must promptly
furnish to Lender all notices or invoices of zirgunts to be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrover inust pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender.may- waive this obligation for any Escrow ltem at any
time. In the event of such waiver, Borrower must pay.directly, when and where payable, the amounts due
for any Escrow ltems subject to the waiver, If Lender has-wrived the requirement to pay Lender the Funds
for any or all Escrow Items, Lender may require Borrower o provide proof of direct payment of those
items within such time period as Lender may require. Borower's obligation to make such timely
payments and to provide proof of payment is deemed (o be a covensn( end agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay ts I¢nder any such amouwsit in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver ‘ac (o any or all Escrow
Items at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then requiced-under this
Secfion 3.

(c) Amount of Funds; Application of Funds. Except as provided. by Applicable Law, Lander
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum afount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits. are so tisured) or in
any Federal Home Loar Bank. Lender will apply the Funds to pay the Escrow Items no later than the (ime
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower
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Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law tequires inferest to e paid on the Funds, Lender will not be
required to pay Borrower any interest or carnings on the Funds. Lender will give (o Borrower, without
charge, an annual accounting of the Funds as réquired by RESPA. '

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Bortower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upzn payment in full of all sums secured by this Security Instrument, or.an earlier time if required by
Applicaile Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Cnarges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions
attributable 5 the Property which have priority or may attain priority over this Security Instrument, (b)
leaseliold paymenis v~ ground rents on the Property, if any, and (c) Community Association Dues, Fees,
and Assessments, if ary.’ If any of these items are Escrow Items, Borrower will pay them in ihe manner
pravided in Section 3.

Borrower must prompt’y rischarge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (au) agrass in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is. performing under such agreement; (bb)
contests (he lien in good faith by, or iefinds against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretind, uprrate to prevent the enforcement of the lien while ihose
proceedings are pending, but only unti} suchy roceedings are concluded: or (cc) secures from the holder of
the lien an agreement satisfactory to Lender ihat'subordinates the lien to this Security Instrument
(collectively, the "Required Actions”). If Lender doformines that any part of the Property is subject to a
lien that has priority or may attain priority over this Seurity Instrument and Borrower has not taken any of
the Required Actions in regard to such lien, Lender mny give Borrower a notice identifying the lien,
Within 10 days after the date on which that notice is given, Hrlrwer musi satisfy the lien or take one or
more of the Required Actions,

5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep tl'e i.norovements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthjuakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insmarce Lender reguires in
the amounts (including deductible levels) and for the periods that Lender requires. Waat 1 ender requires
pursuant to the preceding sentences. can change during the term of the: Loan, -and may exceer! ary minimum
coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not ba.evercised
tinreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe (hat Borrower has
failed to maintain any of the required insurance coverages described above; Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is undei no obligation to purchase any particular type ar amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such ‘coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(2). Borrower acknowledges that the cost of the insurance
coverage so oblained may significantly exceed the cost of insurance that Borrower could have obtained,
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of dishursement and
will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{€) Insurance Policies. All insurance policics required by Lender and renewals of such policies: (i)
will be subject to Lender's right te disapprove such policies; (ii) must include a standard mortgage clause;
and (ifi) must name Lender as mortgagee and/or as an additicnal loss payee. Lender will have the right to
hold fic.rolicies and renewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of paid. premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise reqrenad by Lender, for damage o, or destruction of, the Property, such policy must include a
standard mor‘gagz stause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of loss: Application of Proceeds. In the event of loss, Borrower must give prompt
notice fo the insurance arrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will
be- applied to restoration or-iepair of the Property, if Lender deems the restoration or repair o be
economically feasible and determires that Lender's security will not be lessened by such restoration or
repair,

If the Property is to be repaired ar rostored, Lender will dishurse from the insurance proceeds any
initial amounts that are necessary to begin the Jepair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an oppcriumity to inspect such Property to ensure the work has
been completed to Lender's satisfaction (which msy ‘nclude satisfying Lender's minimum eligibility
reguirements for persons repairing the Property, inclxdirg, but not limited to, licensing, bond, and
insurance requirements) provided thaf such inspection must-be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or <n /. series of progress paymenls as the work
is completed, depending on the size of the repair or restoratisi, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make suc) disorrsements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to ben—~Lender will not be required to
pay Borrower any interest or carnings' on -such insuranice proceeds unless-Leader and Borrower agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or ot -ibird parties, retained by
Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. /Sioh dnsurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) msurance Settlements; Assignment of Proceeds. If Borrower abandons the Troyerty,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to 2 notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights o any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (if} any other of Borrowet’s rights {other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. I Lender files,
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negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payce. Lender may use the insurance
proceeds either to repair or restore the Propeity (as provided in Section 5(d)) or fo pdy amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrowet's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control.

7./ Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destrov; damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property.” Venpiher or not Borrower is residing in the Property, Borrower must maintain the Property.in
order (6 prever! the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuzat to Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repair the Pioperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in cornection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpsses. Lender may disburse proceeds for the repairs dnd restoration. in a
single payment or in a series of progrezs payments as the work is complefed, depending on the size of the
repair or restoration, the terms of the renair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursemenis directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the fucirance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon ald inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvémpnts on the Property. Lender will give Borrower
notice at the.time of or prior to such an interior inspectior; srecifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in'Default if, during the Loan application
process, Borrawer or any persons or entities acting at Borrower's direction or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate informatio’1 or siatements to Lender (or failed to
provide Lender with material information) in connection with the Loz -including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide'¢écumentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or“iiended occupancy of the
Property as Borrower's-principal residence,

9. Protection of Lender's Interest in the Property and Rights Uncer .his Security
Instrument.

(a) Protection of Lender's Interest. If* (i) Borrower fails to perform the cevaients and
agreements conained in this Security Instrument; (ii) there is a legal proceeding or government-orde: thal
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Secisrity Instrument, or to enforce laws or regulations); or (iii)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limiited to: () paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
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() paying: {(A) reasonable aitorneys' fecs and costs; (B) property inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, exterjor and interior inspections of the Property, cintering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
climinating building or other code violations or dangerous conditions, and having utilitics turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any
duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigale Lender's potential losses, but is not obligated to do so
unlessi=qrired by Applicable Law. Lender may take reasonable actions o evaluate Borrower for available
alternatives 0. foreclosure, including, but not limited to, obtaining credit reports, title teéports, title
insurance, roperty valuations, subordination agreements, and third-party approvals. Borrower authorizes
and consents {3 fese actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovared from Borrower as described below in Section 9(c), unless prohibited hy Applicable
Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Burrgvar secured by this Security Instrument. These amounts may bear interest
at the Note rate from the date of disiursement and will be payable, with such interest, upon notice from
Lender to Borrower requesting pay:ent.

(d) Leasehold Terms. If this Secrritv Instrument is on a leasehold, Borrower will comply. with all
the provisions of the lease. Borrower wili :2¢surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower yiii-not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acysires. fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merge- i~ writing.

10. Assignment of Rents.

(@) Assignment of Rents. To the extent permitted by Aypplicable Law, in the event the Property is
leased to, used by, or occupied by a third party ("Tenant"), Borrorieris unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Renis are payable. Borrower authorizes
Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents'ta/ Lender. However, Borrower
will receive the Renis until (i) Lender has given Borrower notice of Default parswant to Section 26, and (ii)
Lender has given notice to the Tenant thal the Rents are to be paid to Lender.” "Chis Section 10 constitutes
an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exlent permitted by Applicable Law, if Lender rjvas notice of
Default to Borrower: (i} all Rents recéived by Borrower must be held by Borrower as trustes, £y the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender will Yo entitled to
coliect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is-ic oy all
Renis due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower wili-ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Renis collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the
Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any Jjudicially
appointed recelver, will be liable to account for only those Rents actually received; and (vii) Lender will
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be entitled to have a receiver appointed to take posseéssion of and manage the Property and collect the Rents

and profits derived from the Property without any showing as to the inadequacy of the Property as.
security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro! of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d). Limitation on Collection of Rents. Borrgwer may nof collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and -agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents,“and has not performed, and will not perform, any act thal could prevent Lender from exercising its
rights undzr ihis Security Instrument.

() Conurst and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointe¢ wuder Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or afier giving notice of Default to Borrower. However, Lender, or a receiver appoinied
under Applicable Law; may do so al any fime when Borrower is in Default, subject to Applicable Law,

(g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or rexiedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations urider Section 6.

This Section 10 will terminate when a1l the sums secured hy- this Security Instrument are paid in full,

11. Mortgage Insurance..

(a) Payment of Premiums; Substitution o1 Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Morigage Insurance in efier?, -If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to ‘be’2vailable from the morigage insurer that
previously provided such insurance, or (ii) Lender determineés in-its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance covirage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowir of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lénder.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due wheh ihe instrance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as.a non-refundalle loss reserve
in liew of Mortgage Insurance. Such loss reserve will be non-refundable, even when tiic1 Jan.is paid in
full, and Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the »mount
and for the period that Lender requires) provided by an insurer selected by Lender again aevomes
available, is obtained, and Lender requires separately designated payments. toward the premiums for
Mortgage Insurance. '

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all siich. insurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses, Any such agreements will not: (i) affect the
amouniz that Borrower has agreed (o pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase 1. amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or
(iv) affeci the sights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act-of 1998 (12 U.S.C. § 4901 e seq., as it may be amended from time to time, or any
additional or sucrussor federal legislation or regulation that governs the same subject matter ("HPA"}.
These rights under tlie YIPA may include the right to receive certain disclosures, 1o request and obtain
cancellation of the Mcrtrage Insurance, to have the Mortgage Insurance ferminated automatically, and/or
lo reccive a refund of any-Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Applizatinn of Miscellaneous Proceeds; Forfeiture.
(a) Assignment of Miscellancors Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneoiis Proceeds to Lende: 24d agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Procrets upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied.to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically foasio’s and Lender's security will not be lessened by
such restoration or repair, During such repair and restoraden period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opporisity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which inevinclude satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including; pit not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undert=icen promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of [ragress payments as the work is
completed, depending on the size of the repair or restoration, the terms of ‘ite repair agreement, and
whether Borrower i$ in Default on the Loan. Lender may make such disbursénienis directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unl¢ss Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required (o pay Borrower any interest or earnings on such Miscellaneous Picceeds... If Lender
deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the Miscellaneous Proceeds will be.applied {o the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Misc(liaeois
Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where-the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Botrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Parta! Devaluation is less thar the amount of the sums secured immediately before the Partial
Devaluatior. all of the Miscellaneous Proceeds will be applied to the sums sécured by this Security
Instrumenit, wiiether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Serderient of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secvred by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Boriower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days
after the date Lender noiifies Borrower that the Opposing Party (as defined in the next sentence) offers to
settle a claim for damages. 'Oy pesing Party” means. the third party (hat owes Borrower the Miscellaneous
Proceeds or the party against‘whom Borrower has a right of action in regard to the Miscellaneous
Proceeds.

(e) Proceeding Affecting Ler.dec's Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether cqvil or criminal, that, in Lender's judgment, could resitlt in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure sucl a Cefault and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or procced’ng to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ofier'material impairment of Lender's interest in the
Praperty or rights under this Security Instrument. Borroweris unconditionally assigning to- Lender the
proceeds of any award or claim for damages that are attributabie (o the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender, All Miscdiianenns Proceeds that are not applied to
restoration or repair of the Property will be applied in ‘the order that Partial Payments are applied in
Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Viaiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secures hy this Security
Instrument. Lender will not be required to commence proceedings against any Successo. in Interest of
Borrower, or to refuse (o extend time for payment or otherwise modify amortization of (hé sdims secured
by this Security Instrument, by rcason of any demand made by the original Borrower or any Su<cessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, “without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Inferest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
morigage, grant, convey, and warrant such Borrower's .interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; () signs this Security Instrument to assign any
Miscellancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the.sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard 1o the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Suljoct to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrowe:'s obligations under this Security Instrument in writing, and is approved by Lender, will obtain
all of Boitowar's rights, cbligations, and benefits under this Security Instrument. Borrower will niot be
released frow Busrower's obligations and liability under this Security Instrument unless Lender agrees to
such release in wridng,

15. Loan Charjes.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estale tax ‘ve:1fication and/or reporiing service used by Lender in connection with this
Loan, and (ii) either (A) a one-tiwe. charge for flood zone determinaiion, certification, and tracking
services, or {B) a one-time charge for flood zorie determination and certification services and subsequent
charges each time remappings or similir ~hanges occur that reasonably. might affect such determination of
certification. Borrower will also be resporsitle for the payment of any fees imposed by the Federal
Emergency Management Agency, or any ‘siccessor agency, at gny time during the Loan term, in
connection with any flood zone determinations. '

(b) Default Charges. If permiited under Apjlicable Law, Lender may. charge Borrower fees for
services performed in connection with Borrower's Defatlt 20. protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees: and (iii) nther related fees.

(c) Permissibility of Fees. In regard to any other fees, the absince of express authority in this
Security Instrument Lo charge a specific fee to Borrower should not e <onsirued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibiied by this Securily Instrument
or by Applicable Law.

(d) Savings Clause. If Applicable Law seis maximum loan charges, \ana that law is finally
interpreted so that the interest or other loan charges collected or to be collected in ronnaction with the
Loan exceed the permitted limits, then (i} any such loan charge will be reduced by the amsun: necessary to
reduce the charge to the permitted limit, and (i) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. It 2 c:fund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment cliarge
(whether or nof a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, -Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.
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(a) Notices to Borrower. Unless Applicable Law requires a different method; any wrilten noiice to
Borrower in connection with this Security Instrument will be deemed to have been given (o Borrower when
(i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication {as defined in
Section 16(b) below). Nolice to any one Borrower will constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. If any noticé to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in wriling; (i) Borrower has provided Lender
with Purrower's e-mail or other electronic address (“Electronic Address"); (iii) Lender provides Borrower
with the egtina to receive notices by first class mail or by other non-Electronic. Communication instead of
by Electronic .ommunication; and (iv) Lender otherwise complies with Applicable Law. Any notice fo
Borrower sent v flectronic Communication in connection with this Security Instrumént will be decmed to
have been given ta_Dozrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes awaretrai any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the ag'eement to receive Electronic Communications from Lender at any time by

L2

providing written notice to Lencler of Barrower's withdrawal of such agreement.

(c) Borrower’s Notice Addiess.. The address to which Lender will send Borrower notice ("Notice.
Address”) will be the Property Addiess mnless Borrower has designated a different address by wiitten
nofice to Lender. If Lender and Boroowe: have agreed that notice may be given by: Electronic
Communication, then Borrower may designat: an Electronic Address as Notice Address, Borrower will
promptly notify Lender of Borrower's change o Nolice Address, including any changes to Borrower's
Electronic Address if designated as Notice Adaress.) If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will 1sport a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address staied in this Security Instrumént viiess Lender has designated another
address (including an Electronic Address) by notice to Borrower. -Anv- notice in connection with this
Securily Instrument will be deemed to have been given to Lender only when Actually received by Lender at
Lender's designated address (which may include an Electronic Address). If anv/notice io Lender required
by this Security Instrument is also required under Applicable Law, the Appliciblé Law requirement will
satisfy the corresponding requirement under this Security Instriment.

(e) Borrower’s Physical Address. In addition to the designated Notice- Addess. Barrower will
provide Lender with the address where Borrower physically resides, if different frori %ie Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instruiieni is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting
provision, and (if} such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to -agree by
contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in. this Security Instrument: (3) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to "Section" in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or amy particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19." Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this-
Section 19 on'y, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but siov limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cOniract, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future dat:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a.Leneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-trquire immediate payment in full of all sums secured by this Security
Instrument. However, Lender will'n6t exercise this option if such exercise is prohibited by Applicable
Law,

If Lender exercises this option, Leudzr will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days frir: the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured hy (his Security Instrument. If Borrower fails to pay
these sums. prior te, or upon, the expiration of th's pesiod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or aczaand on Borrower and will be entitled 1o collect all
expenses incurred in pursuing such remedies, including “bv¢ not limited to: {a) reasonable attorneys' fees
and costs; (b} property inspection and valuation fees; apd () ather fees incurred to proteci Lender's
Interest in the Property and/or rights under this Security Instrurieri.

20. Borrower's Right to Reinstate the Loan after Accdleradinon. If Borrower meets certain
conditions, Borrower will have. the right to reinstate the Loan and bivz-enforcement of this Security
Instrument discontinued at -any time up to the later of (a) five days hefore any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the terniuation of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Siction 19.

To reinstate the Loan, Borrower musi satisfy all of the following conditions: {aa) p2yTender all sums
that then would be due under this Security Instrument and the Note as if no acceleration, ha nccurred; (bb)
cure any Default of any other covenants or agreements under this Security Instrument or the'Nute, (cc) pay
all expenses incurred in enforcing this Security Instrunient or the Note, including, but not Eiried to: ()
reasonable altorneys' fees and costs; (ii) property inspection and valuation fees; and (ifi) other fees
incurred to protect Lender's interest in the Property and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation (o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

5880505003

ILLINOIS - Single.Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014°  Q7/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2285 Page 16 of 21

A M CAAR A




2403906079 Page: 18 of 23

UNOFFICIAL COPY

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (hbh) money order; (ccc) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

£2." l.oan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Se:virer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servizer or other authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicernay change one or more times during the term of the Note. The Loan Servicer
may or may not be the Folder of the Note. The Loan Servicer has the right and authority to: (a) collecl
Periodic Payments and any cther amounts due under the Note and this Securily Instrument; (b) perform
any other mortgage loan servicirg obligations; and {c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on-ehalf of Lender. If there is a change of the Loan Servicer, Borrower
will be. given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other informaficn RESPA and other Applicable
Law require in connection with a notice ot trurster of servicing.

23. Notice of Grievance. Until Borrower o1 Lender has notified the other party {in accordance
with Section 16) of an alleged breach and afforded ih¢ vther party a reasonable period after the giving of
such notice. to take corrective action, neither Borrower -ior. Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or a raeinber of a class) that (a) arises from the other
parly's actions pursuant o this Security Instrument or the Wate, or (b) alleges that the other parly has
breached any provision of this Security Instrument or the Note_ /I Apnlicable Law provides a time period
that must elapse before certain action can be taken, that time period wil. he deemed (g be reasonable for
purposes of this Section 23. The notice of Default given to Borrowe: pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Sectioni 19 will be decmed. to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: {i) "Environmental Law" means aiy Applicable Laws
where the Property is located that relate to healih, safety, or environmental protection; £} Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, ur-wastes by
Environmental Law, and (B) the following substances: gasoline, kerosene, other fMammablz ¢ loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup"
includes any response action, remedial action, or remaval action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a condition that can cause, contribute fo, or otherwise frigger an
Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten fo release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition: or
(iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will not apply to the.
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainienance of the Property {including, but
not limited to, hazardoos substances: in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or privaté
party Znvelving the Property and any Hazardous Substance or Envircnmental Law of which Borrower has
actual knewiedge; (ii) any Environmental Condition, including but not limited to, any- spilling, leaking,
discharge, 1elease, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use; \ov release of a Hazardous Substance that adversely affects the value of the Property. IF
Borrower learns, aris-notified by any governmental or regulatory authority or any private party, that any
removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will crezie #nv-obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signe3 with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, bur:ower acknowledges and represents to Lender that Borrower: ()
expressly consented and intended to sign thz electronic Note using an Electronic Signature. adopted by
Borrower ("Borrower's Electronic Signature”} instead of signing a paper Note with Borrower's writter pen
and ink signature; (b) did not withdraw Borrowsrs express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood that hy signing the electronic Note using Borrower's:
Electronic Signature, Borrower promised to pay the ‘deli evidenced by the electronic Note in accordance
with its terms; and (d} signed the electronic Note with Barzower's Electronic Signature with the intent and
understanding that by deing so, Borrower promised to pay fiedebt evidenced by the electronic Note ‘in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covimant 4nd agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default o Borrwer prior to acceleration
following Borrower's Default, except that such notice of Default will not be'serit vhan Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will sprcify) in addition to
any other information required by Applicable Law: (i) the Default: (i) the action requirid fo cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law} fro: the date the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Défault on or
before the date specified in the notice may result in' acceleration of the sums secured by this Sucurity
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.
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(b). ‘Accelération; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the. remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) properly inspection and
valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument,

27. Release:. Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument, Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only.if the fee is paid to a third parly
for serviCes rendered and the charging of the fee is permitted under Applicable Law.

28." Piacement of Collateral Protection insurance. Unless Borrower provides Lender with
evidence of ie‘msurance- coverage required by Borrower's agreement with Lender, Lender may purchase
insurance al Borrswer's expense to protect Lender's interests in Borrower's collateral, This insurance
may, but need not, zro‘zct Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower niakes.or any claim that is made against Borrower in connection with the collateral,
Borrower may later cancel »zv insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has-eltzined insurance as requited by Borrower's and Lender's agreement. If
Lender purchases insurance for the <oilateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the eancellation or expiration of tlie insurance. The costs of the
insurance may be added to Borrower's toal.oistanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrovver may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

\l\.\D WQX\W ) 0 IC_« (Seal)

KENNETH HOOPER, JR. Barrower

(Seal)

-Borower.

) (Seal)

<Botrower

N {Seal)

-Borower

(Seal)

-Borroywer

_ (Seal

-Borrower

(Seal)

-Borrowe)

(Seal).

-Barrowér
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State of lllinois .

County/City of (—(\ QVA\

This instrument was acknowledged before me on e i:t% (? L«-ﬁ,
KENNETH HOOPER, JR.

ANy

Notary Puﬂ ic

My commissior exvires:.

""f, MNEUWNQK[
CrFEISIAL SEAL ol
State O
Notary Pub‘ Exnires
ion Fxpire
My Compusst "5 2006

NOTARY
suslC

LOAN ORIGINATION DRGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN ORIGINATOR; TONY TABRiZ
NMLS ID: 1564623
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 24CSA365469LP

For APN/Parre! ID(s): 25-05-418-034-0000

LOT SEVENTEEN (17) (EXCEPT THE NORTH 4.24 FEET THEREOF AND EXCEPT THE SOUTH
6.40 FEET THEREQC:))IN BLOCK ELEVEN (11) IN HALSTED STREET ADDITION TO WASHINGTON
HEIGHTS, IN THE EAST 4/2 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF TiHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




