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Lisa Plessel

Proper Rate, LLC

1800 W. Larchmont Ave.
Chicago, IL 60613

(773) 360-0760

After Recording Return To;

Proper Rate, LLC

ATTN: Final Docs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541
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MORTGAGE

Broeker

Loan #: 9801212169938

Serv. #: 5110301459
MIN:101541519002863901
MERS FPhone: 1-888-679-6377
PIN: 02~15-411-072-1003

DEFINITIONS

Words used in multiple sections of this document aredeflaed below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections3: 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 1/

Parties

(A) "Borrower" is TIMOTHY C BROEKER AND THOMAS A SCHPZ=DER. BOTH UNMARRIED, currently residing at
1449 N Chelsea Ave, Palatine, IL 60067 US.Borrower is the ‘nortgagor under this Security Instrument,

(B) "Lender"” is Proper Rate, LLC, Lender is a LLC organized and existing-wuder the laws of Delaware, Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IL 60613, Fheterm "Lender” includes any successors
and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corphration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secz:iity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and felephone number of PO Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated January 24, 2024, and signed by each Borrower who is iegally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Seventy
Thousand And 00/100 Dollars (U.S. $270,000. 00) plus interest at the rate of 8.125%. Each Borrower who signed

TILLINOIS--Single Famly—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than February 1,
2054,

(F) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Tnstrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[1 Adjustable Rate Rider Condominium Rider I Other(s) [specify]
[0 1-4 Family Rider [0 Planned Unit Development Rider
0 Second Home Rider

(F) "Security Instrument"” means this docurent, which 1s dated January 24, 2024, together with all Riders to this
document.

Additional Definitiins

(G) "Applicable Lax " raeans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and order; {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Tries, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
itnposed on Borrower ot the Proprirty by a condominium association, homeowners association, or similar organization,

I "Default" means: (1) the failure topey any Periodic Pavment or any other amount secured by this Security Instrument on
the date it is due; (if) n breach of any represeniation, warranty, covenant, obligation. or agreement i this Secority nstrirnent;
(iii} any materally false, misleading, or inagturaie information os statement to Lender provided by Borrower.or any petsons or
entities acting at Borrower's direction or with Bamrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as describediin Section 8; or (iv) any action or proceeding described in Section 12(e).
{(J) "Electronic Fund Transfer" means any transfel o1 funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electroric terminal, telephonic instrument, computer, or magnetic tape so as to
erder, instruet, or mtherize g financial instifation to debit (r credit an accownt. Such term neludes, but is net limited to, point-
of-sale (ransfers, automated teller machine transactions, rans’ers initiated by teiephone or other elecironic deviee capable of
communicating with such fisancial instittion, wire (ransfers, andc suivmnated clearinghonse transfers.

{K) "Electronic Signature™ means an "Electronic Signature” as denzied ip the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Lo mmerce Act (15 U.S.C. § 7001 ef seg.), as it may be
amended from time to time, or any applicable additional or successor legisation that governs the same subject matter.

(M) "Escrow Items' means: (1) taxes and assessments and other items that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or greund rents or'the Property, if any; (ii1) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insyrance prejiams, if any, or any suings payable by
Barrower to Lender in liew of the payment of Mﬂrruage Insurance premiums in accordaiso-with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they vs escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Motz plus interest, any prepayment chaiges, costs, expenses, and late
charges due under the Note, and all stins due vnder this Security Instrument, plus interest.

(0] "Loan Servicer” means the entity thal has the contractual right to receive Borrower's Perindic Payzaents and any other
pavments made by Borrower, and administers (he Loan on behalf of Lender, Loan Servicer does not invivde g sub-servicer,
which iz an entity that may service the Loan o behalt of the Loan Servicer.

{(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3} for: (i) damage to, or destruction of, the
Broperty; (i) condemnation or ather taking of all or any part of the Property; (1i1) conveyance in lien of eondemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

ILLINOIS=~Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Lean.

(R) "Partial Payment'" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a filll outstanding Periodic Payment.

(8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER. OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESEA" means the Real Estate Settlemen! Procedures Act {12 U.S.C, § 260) & seq.) and its implementing regulation,
Regulation X {12 C.F.R. Pari 1024), as they may be amended from time to time, or any additions) or successor federal
lezislation o repalation that governs the same subiect matter. When used i this Security Instrument, "RESPA” refers io all
requirements androstrictions that would apply to.a "federally related mortgage loan" even if the Loan does not qualify ag ¢
“federally related rinrfgage loen” under RESPA, '

(W) "Successor in ‘nlevast of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's oh.isstiong under the Note and/or this Security InstTument.

(X) "UETA®™ means the Liylorm Electronic Transactions Act, or 2 similar act recognizing the validity ef electronic
information, records, and sipnarires, as enacted by the uvisdiction in which the Propesty is located, as it may be amended from
time ta time, or any applicable adtinonal or successor fegislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROTERTY.

This Security Instrument secuies to Lender (1) tne repayment of the Loan, and all renewals, extensions, and moditications of
the Nete, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys; wiid warrants to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of WGZ RS, the following described property located in the COUNTY of
Cook:

SEE ATTACHED LEGAL DESCRIPTION

which currently las the address of 228 W WILSON ST Uritl €, PALATINE, lllincis 60067 ("Property Address"), and
Borrower 1eleases and waives all rights under and by virtue of the hoinered exemption Iaws of this State.

TOGETHER WITH all the improvements now ér subsequently erected-un the property, including replacements and
additions to the improvesnents on such property, all property rights, including, withut imitation, all eagements, appurtenances,
royalties, mincral rights, oil or gas vights or profits, water tights, and fixtureg nowrsubsequantly a part of the property. All of
the foregoing is referred to in this Sccurity Instrunsent as the "Froperty.” Bomoweranderstands and agrees that MERS holds
only legal title to the interesis grared by Barrower in this Security Instroment, but, if necrssacy to comply with law or custom,
MERS (as nominee for Lendei and Lender's successors and assigns) has the vight: to exercive any or all of those interess,
including, but st limited w, the right o foraclose and sell the Property; and to take any action regeired of Lender ingluding,
byt net fimited to, refeasing and canceling this Security fnstrumnent.

BORRUWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrorved Inwiully owns and
possesses the Property conveyed in this Security Instiuinent in fee simple or lawfully has the right s and ocenpy the
Property under a leasehold estate; (i) Berower las the tight to mortgage, grant, witd convey the Properiy or Bomrower's
leaseheld interest in the Property; and (iii) (he Property is unencumbered, and not subject o any other ownership interest i the
Broperty, except for epcumbrances and ownership inerests of record. Borrower warrants generally ihe title to the Property and
covenants and agrees to defend the ntle to the Property against all ehims and demeznds, subject to any encumbrances and
ownership interests of record as of Loan closing,

TLLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requircments to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment af Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Paymeni when duwe. Borrower will alse pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Tnsirument. Payments due under the Note and this Security Instrument must be made
in U3, vurvency. If any check or other instrument received by Lender as payment under the Note or this Seeunty Instrument is
returned to Lenider unpaid, Lender mey reguire that any or all subsequent paymenis due under the Note and this Security
Instrument bedsade in ene or mors of the followiing forms, a$ selected by Lender: (o) cash; (b) money order; {¢) centified
check, barik check treaswrer's clieck, or ¢cashier's cheek, provided any soch clieck is drawn upor an institution whese deposits
are insured by & UY, federal ageney, instrumentality, or entity; or {d} Electronic Fuod Transfer.

Payments ar~ dgomed received by Lender when received at the location designated in the Note or at such other
location as may be desigrawed hy Lender in accordance with the notice provisions in Section 16, Lender may accept or returmn
any Partial Payments in its scie #izcretion pursuant to Section 2.

Any offset or claim tnai Dorrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymsinz due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Insuiment.

2. Acceptance and Application of ¥ay ments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hoid in suspense
Partial Payments i its sele discretion in accordancr with this Section 2. Lender is not obligated to accept any Partial Paymenis
or 0 apply any Pariial Payments at the time such-pa/ments are accented, and 2lso is not-oblizated to pay interest on such
unapplied funds. Lender may hold such unapplied {uhds v=til Borrowsar makes payment sufficient to cover a full Periodic
Payment, at which time the amgunt of the full Periodic Pasmen: will be applied to the Loan, If Barrower does not make such a
nayment within a reasonable pertod of lime, Lender will exttiér ¢pply such funds in accordance with this Section 2 or return
them 1o Borrower. 1f not applied earlier, Partial Payments wiil le sredited ageinst the total amount due under the Loay in
calculating the amount due 1w connection with any foreclosure procesting, payoff request, Ioan muodification, or reinstaterment.
Lender may accept any. payment insufficient to bring the Loan cusreat without waiver of any rights nnder this Seeurity
Insinyment or prejudice to ifs ¥ights to refuse such payments in the S,

() Order of Application of Parlisl Payments and Periodic Payments. Except as otherwise described in this
Sgction 2, if Lendér applies 2 payment, such payment will be applied to each Peripdin Payment in the order in which it became
due, beginning with the aldest ontstanding Periodic Payment, as follows; first to interest and then to principal due under the
Note, and fnally to Escrow [tems. ¥F all outsianding Periodic Payments then dus’are paid i full, any payment amounts
vematning nay be applied to late charges and 1o any amounts then due gnder this Security dnstremest, IF all sumgs then due
under the Note and thiz Security Instrument are paid in full, any remaining payment amout may he applied, in Lender's sole
discretion, to a future Perlodic Payment or to reduce the principal balance of the Mote,

If Lenider recejves 4 payment fiom Bomowér in the amount of cne or more Periodic Payrivris sud the amount of any
fate charge due {or a delinqueiit Periodic Pavment, the payment may be applied to the deiinquent payméntand the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payiments, insurance proceeds, or Miscellanecus Proceads
to principal due under the Note will not extend or postpone the due dats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borower must pay to Lender on

ILLINOIS—Single Family—Fannie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 077202}
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the day Pertodic Taymeants are due under the Note; until the Mote is paid in full, 2 sumi of money to previda for peyment of
amounts due fer dll Escrow Ttems {the "Funds™). The amounr of the Funds required to be paid sach manth may change during
the tern of the Loan. Borrowey must prompily furnish to Lender all neticas or invojces of amounts to be paid under this
Section 3.

(b) Payment of Funds, Waiver, Borrewer must pay Lender the Funds for Escraw liems unless Lender warves this
obligation iv writing. Lemder may waive this eblization for any Bscrow Ttem-at any trme: In (he event of sueh waiver, Borrower
must pay directly, when and where payable, thie amounts due for any Escrow ltems subject io the watver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provide proof of direct
paymeiit of thoese itemns within such Hme period as Lender fmay require. Borrower's obligation 1o make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrowser under this Security Instrument. If
Borrewer is obligated to pay Escrow Ttems ditect]y pursuant lo a waiver, and Borrower fails to pay timely the amount due for
an Escrow Hem /Cender may exercise its rights under Seetion 9 to pay such amount and Borrower will be obligated to repay to
Lender any such auount in accordance with Section 9.

Exevept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any tine by
giving & native in nesorranee with Section 16; upon such withdrawal, Borrower must pay te Lender all Funds for such Escrow
Items, and in such amotmehat are they required under this Section 3.

{(e) Amount of Funsis; Applicatton af Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hoid Funds in an e@meunt up o, but not in excess of, the maximum amount a lender can require nader RESPA.
Lender will sstimate the anounit-ur Funds due In accordarce with Applicable Law.

The Fands will be hield in 20 inatiaiien whose deposits are insured by a US. federal agency, instrumestality, or entity
{including Lender, if Lender is an institution whosc depesits are so insured) or in any Federal Home Loan Bank. Lender wil!
apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender may not charge Borrower for:
(i} itelding and applying the Funds; (i) annua'ty inalyzing the escrow account; or (iil) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Joplicable Law permits Lender to make such a charge. Unless Lender and
Bormrower agree in writing or Applicable Law requirs;-iaterest to be paid on the Funds, Lender will not be required to pay
Dorrower any interest or earnings on the Fands. Lender wii give to Borrower, without charge, an annual acgounting of the
Fords s requised by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Fuads held in
eserow, Lender will account to Borrower for such swplus. If Boriavwers Perlodic Payient is delinguent by more than 30 days,
Lender inay retain the surplus in the escrow account tor the payment of 22 Eserow Ttems, If there s a shonage or deficiency of
Funds held in escraw, Lender will notify Borrgwer and Borrower will piv.to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

“Upon payment in full of all sums secured by this Securzty Instrument, oran earlier time if required by Applicable
Law, Lender wili promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Berrower must pay (2) all taxes, assessments, charges, Paes] and impositions atirihutable to the
Property which have priotily or may attain priority over this Security Instrument, (b) lease ol paymants or ground rents on the
Property, if any, and (¢} Community Associarion Dues, Fees, apd Assessments, if any. If apy ol these items arg Escrow Ttems,
Bomower will pay themn in the manner provided {n Section 3.

Borrower must prouptly dischargs any lien that has priority or may attain priority over tuiz Serarity Instrument unless
Borrower: (aa) aprecs in wriling 1o the payment of the oblizgation secured by the Hen in 2 manner acceptioiz to Lender, but only
50 lopg as Borrower is performing under such agreement; (bb) contests the lien 1 good faith Uy ob defends against
enforcement of the lien in, tegal proveadings which Lender delermines, {n its sole discretion, operiie o prevent the
enforcement of the lien while those proceedings are pending, but enly until such procecdings are cercluded; or {cc) secures
from the bolder of the len an agreement satisfactory to Lender tha! subordinates the len to this Secunty instrument
feolizctively, the "Required Actions™), If Lender deterrines that aiy peet of the Property is subject to # lier that has prievity or
may attain prierity over this Secuity Instninent and Borrawer has not taken any of the Required Actions in regard 1o sush liex, -
Lender may give Bommower a notice identilying the lien. Within 10 days afler the date on which that notice is given, Borrower

TLLINOIS—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
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must satisfy the lien or take one or more of the Required Actions.

5. Property Insnrance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bortower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Botrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's experce. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coveragze 2nd may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Eomorver if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Boriower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser zoverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges thec the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtair=d. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insnrance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts wiil%ear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrow st requesting payment.

(¢) Insurance Policies. All insurance-priicies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (iij<nust include a standard mortgage clause; and (iii} must name Lender as
mortgagee and/or as an additional loss payee, Lendeswiil have the right to hold the policies and renewal certificates. If Lender
requires, Borrgwer will promptly give to Lendar proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for (lamege to, or destraction of, the Properiy, such policy must inginde
a standard mortgage clause and must name Lender as mortgage< and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the evend of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promydy by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to réstorition or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lendzi's security will not be lessened by such restoration
o repair,

If the Property is to be repaired or restored, Lender will disburse from tileirzurance proceeds any injtial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable toJ ender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds upti-Lender has had an opportunity to
inspect such Property to ensure the wotl has been completed to Lender's satisfaction (whichnay include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not-lmited to, licensing, bond, and
insurance requisements) provided that such inspection musi be undertaken promptly. Lender nay d’sburse proceeds for the
Tepairs and restoration in a single payment or in a series of progress payments as the work is compietey, <lepending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default o the Loan. Lender may
make such disbursements directly to Botrower, to the person repairing or restoring the Property, or pasabje jointly to both,
Lender will not be reguired to pay Borrower any interest or eamnings on such insurance proceeds unless Lerder and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be sconomically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the suros secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
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Payments are applied in Section 2(h).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandoss the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may nesgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower} under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional logs payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociunzney. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execunon of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year a.ter the date of eccupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Prescrvation, Muwéenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maitain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender dtermines pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proce’ds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing orresiaring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs az< »cotoration in a single payment or in a series of progress payments as the
work 1s completed, depending on the size of the repeil #r restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbirsements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or ondzmnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repaw ¢4 restoration.

Lender may make reasonable entries upon and inspectinas of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender w'll give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaultii; during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incum= or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresentixe Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-ument.

{a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agrrements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly aftest y:21:der’s interest in the
Property and/or rights under this Security [nstrument (such as a proceeding in bankruptey, probate /(¢ condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrament, o= trenforce laws or
reguiations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that hag priority or may attain priority over this
Security Instrurnent; (1I) appearing in court; and {III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
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and valuation fees; and [C) other fees incurred for the purpose of proteciing Lendar's interest in the Froperty and/or rights
under this Security Instroment, including its secured position in a banknupley proceeding. Seciring the Property includes, but is
ot limited to, exterior and interior ingpéetions of the Property, entering the Property to make repairs, changing locks, replacing
ot bparding up doors and windows, draining water from pipes, climinating building of other code vinlations or dangerous
condltions; and having wiitiues nrned on or off. Although Lendermiay take action under this Seclion 9, Lender is nol reguired
to do 5o and is notunder any dety or obligation to do so. Lender will nat Be Hable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avaid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasenable actions w ovaluate Borrower for available altemnatives to foreciosure, including, but nat limited to,
obtaining credit repoyts, tifle reports, title insurance, preperty valuauons, subordination agreements, and third-party approvals.
Borrower authorizes and consants to these actions. Any costs associaled with such loss mitigation activities may be paid by
Lander and récuver.d front Borrower as deseribed below in Seciion B{), unizss prokibited by Applicable Law,

{(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sceiied by this Security Instrument. These amounts may bear interest at the Note rate from the date of
dishursement and will lie ravable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Tirnis If this Securfty Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not svzrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, witheut the g7 piess wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Propesty, the Jeasehold and e fee title will not inerge unless Lender agrees to the merger in writing.

1. Assignment of Rents.

(=) Assignment of Renfs, To the ¢ tent permitted by Applicable Law, in the event the Properiy i3 leased o, nsed by,
of ooeupied by a third patty ("Tenant™}, Berrowel 3 unconditionally assigning and ransferving fo Lender any Rents, regardless
of to whom the Rents are paydble, Berrower aubiiorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents ta Lender. However, Botrower will receive (68 Pents until (i) Lender has given Berrower nosice ol Defanir pursuani to
Section 26, and (ii) Lender hag given notice to the Tenailt thatthe Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional s¢curity only.

(b) Notice of Default. To the exient permitted by Aphlivahle Law, if Lender gives notice of Defaujt to Barrower: (i)
all Rents received by Barrower must be held by Borrewer 28 frusiee for the benefit of Lendey only, ta be applied o the sums
secured by the Secnrity Instrament; (i) Lender will be entitled to soiter: and receive all of the Rents; {jit) Barrower agrees to
instruct each Tenant that Tengnt is to pay ail Rents due and unpaid (0 Leadir upan Lender's written demand 1o the Tenant; (iv)
Borrower will ensure that each Tenant pavs all Rents due ¢ Lender and-will take whatever action is necessary 0 collect such
Rents if not paid wo Lender; (v) unless Applicable Law provides otherwise, all ents eollected by Lender will be anplied first to
the cests of taking control of and maraging the Property and collecting the Rents including. but not lisited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and nizintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other swns sgeri=d by this Seeurity Tnsinuncnt; fvi)
Lender, or any fudicially sppointed receiver, will be liable to acconnt for only thase Rents aciaally received; and (vi) Lender
will e entitled (o have z receiver appointed to take possession of and muamage the Property cad eallect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property ag security.

{c) Funds Paid by Lender. If the Ranis are not sufficient to cover the costs of taking eont{obéf and managjig the
Praperty and of collecting the Rents, any funds paid by Lender for such purposes will become indeligirass of Borrower to
Lender seevred by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one izonth in advance
of the time when the Rents becorme due, except for security or similar deposits.

{e) Ng Other Assignment of Rents. Borrower represents, wamants, covenants, and agrees that Borrower has not
signed any prior sssignment of the Rents, will not make any furthcr assignment of the Rents, and has not performed, and will
not perform, auy act that could prevent Lender from exercising its rights under this Security Instrument.
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({) Control and Maintenance of the Property. Unless required by Anplicable Law, Lender, or 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maimtsin the Property before or after giving notice of
Drefault to Berrower. However, Lender, or a receiver appoluted under Applicable Law, may do so at any time when Borrower
is in Defauit, subject 1o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 dees not reiieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are patd in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Barrewer will pay the premiums required to maintain the Morprgs
insursnce in effect. ¥ Borrewer was required to make separalely designated payments toward the premiums for Montgags
Insurance, and (1) the Mortgage Insurance coverage requived by Lender ceases for any reason 0 be available from the mostgage
insurer that previorsly provided such inswranee, or (1i) Lender defeniniues in ifs sole discretion hat such morigage insurer is no
longer eligible o pravide the Mortgage lesurancs coverage vequired by Lender, Borrower will pay the premiums required to
obtam coverage substada’ly equivalent to the Morigoge Insurance previously in eifect, at a cost substantially equivalent to the
cost to Borrower of the M/toage Insurance previously in effect, from an altermate mertgage insurer selected by Lender.

If substantially equivaleiit Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designa.ed payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments-az a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan i45a7¢ m tull, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss 1esery= payments if Mortgage Insurance coverage (in the amoent and for the period
that Lender requires) provided by an insurer salecied by Lendar again becomes available, is obtained, and Lender requires
separately designated payments toward the premiwias Zor Mortgage Ingutanee.

If Lender required Mortgage Insurance as'a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Movigage Insurance, Borrower will pay the premiums required to
maintain. Mortgage Insurance in effect, or o provide & nonerefundable loss reserve, nntil Lender's requirement for Mortgage
Insurancs ends iv accordance with any writien agreement beiwech Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectiorr'L) affects Borrower's obligation to pay interest at the Note
rate,

{(b) Mortgage Insurance Agreements, Mortgage Insurance reur taises Lender for certain ldsses Lender may incur if
Borrower does not repey the Loan as agreed. Borrower is not a party to the Mo tgags Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in-force from time to time, and may enter into
apreements with other parties that share or medify their risk, or reduce losses. Thes< 2areements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may havs available (which may include funds
obtained from Mortgage Insurance premiums),

As a result of these agreemants, Lender, another insurer, any reinsurer, any other erlity, or any affiliate of any of the
foregoing, may reegive (directly or indivectly) amounts that derive from (or might be characterizd ag) a pociien of Berrower's
payments for Mottgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk -oresducing losses. Any
such agreamnents will pot: (1) affect the amowts that Borrower has agreed to pay for Mortgage Insurance/or any other terms of
the ¥oam; (31} increase the amount Borrower will owe for Moertgdge Insuranee; (1) éntitle Borrower to any rerend; or (iv) aflfeet
the rights Borrower hag, if any, with respect te the Mortgage Insurance undef the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 #i seq.). as itmay be amended from time 10 tine, or any addittonal or successor federal legistatien or regulation
that governs the saine subject matter {"HPA"). These dghts under the HPA may include the right o receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.
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{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. I the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender’s
minimum eltgibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
nsurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursemrais directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required topay Borrower any interest or éamings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not (o be-sesnomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Procedos-wili be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bonowel: Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Mizcellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destrucion, o loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, des‘ruct.on, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately bitove the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Jistroment unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellancous Proceeds that will be soapplied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Propetty immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds will be paid to Borrovrer

In the event of a Partial Devalvation where the fair marketvalue of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately befrre the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instruinent, »Ziather or not the sums are then due, unless
Bomrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miiscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration vt »Zp#ir of the Property, if Borrawer (1)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the dzic Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Oppociug Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has 4 righicof action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property, Borrawer will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can curestel a Default and,
if acceleration has oceurred, reinstate as provided in Sectton 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower 15 unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
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Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Barrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, ot Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property underihe erms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proc(ed., Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or #iis 3ecurity Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accoimn adations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting suri: Borrower's obligations under this Security Instrument.

Subject to the provision’. o Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i wridng, and {s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Gorrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to sachyrelease in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fecz: “eader may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Leade: 1n connection with this Loan, and (ii} either (A) a one-time charge for
flood zone determination, certification, and tracking servi==s, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time reriapp.ngs or similar changes occur that reascnably might affect such
determination or certification, Borrower will also be respensible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at avy time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lendir rnay charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the 'loperty and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (ii) property inspection, va’nation. mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of expiess authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charginizof such fee. Lender moay not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law-:s fir2lly interpreted so that the
interest ar other loan charges collecied or to be collected in connection with the Toan exceed the perraitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, 204 {37} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender niay rhoose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. X 2-refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether o1'not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
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Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(if) actually delivered to Borrower's Notice Address (as detfined in Section 16(c) below) if sent by means other than first class
mai] or Electronic Communication {as defined in Section 16(b) below). Netice to any one Bormower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrgwer in writing; (ii} Borrower has provided Lender with Borrower's e=mail or other electronic address
{("Electronic Addr=ss™); (iii) Lender provides Borrower with the option to receive nitices by first class mail or by other non-
Electronic Covarmydcation instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrcwe. wwhen sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by El.ctronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by othér zan-Electronic Communication. Borrower may withdraw the agreement {o receive Electronic
Communications from Lendel at-apy time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice /-2uress. The address to which Lender will send Borrower notice ("Motice Address") will be
the Property Address unless Borrowe: his designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given Uv/lectronic Communication, then Botrower may designate an Electronic Address as
Notice Address. Borrower will promptly natify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electtonic Address if designated.as-Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will repeit-2 change of Notice Address only through that specified procedure.

{d) Notices to Lender, Any notice to Leaded will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument urless Tender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's aerigyated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument (s =iso required under Applicable Law, the Applicabie Law
requiremnent will satisfy the corresponding requirement under this Seeurity Instrument,

{¢) Borrower's Physical Address. In addition to the designdced Hotice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Prope.ty Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Secutity T=strument is governed by federal law and
the law of the State of Illinots. All rights and obligations contained in this Security utriment are subject to any requirements
and limitstions of Applicable Law, If any provision of this Security Instrument or the IMote conflicts with Applicable Law (i)
such conflict will not affect other provigions of this Security Insirument or the Note thatean be given effect without the
conflicting provision, and (1) such confliciing provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conusct or it ight be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action weoyr=d under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicablc Law in effect at the
time the action is undertaken.

As used m this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b} the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.
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18. Borrower's Copy. One Borrower will be given ene copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrewer, For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this optien if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Secarity Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all Gxnenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys’ fees
and costs; (b) properiy ‘uspection and valuation fees; and {¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this S<eurity Instrument.

20. Borrawer's Right ¢~ Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate (ne' Loan and have enforcement of this Security Instrument discontinued at any time up to the
Yater of (a) five days before any toreclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the termination of Borrower's right t¢ reinsiate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower muist savisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the (No'e as if no acceleration had oceurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited te (i} reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Leaaer's interest in the Property and/or rights under this Security
Instrument or the Note, and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument o1 the Notr, and Bormower's obligation to pay the sums secured by this
Security Instrurnent or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement supis std expenses in ane or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified clieck. hank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of th: Loar; this Security Instrument and obligations
secured by this Security Instrument will remain fully effective ag if no acceleration’nza nccurred.

21. Sale of Note. The Note or a partial intetest in the Note, together with ihis Séourity Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lend¢t's <ights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument<nrough the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servizer or other authorized
representative of Lender has the right and anthority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicrr miay or may not be
the holder of the Note. The Loan Servicer has the right and avthority to: (a) collect Periodic Payments and :uvy other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

TLLINOIS—5ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {(b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed Lo be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the natice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardoeus Substances.

{a) Definitions. As used in this Section 24: (i) "Envirenmental Law" means any Applicable Laws where the Property
is located that relate to heaith, safety, or environmental protection; (ii} "Hazardous Substances” include (A} those substances
defined as toxic’or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerdsenc, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas zi-formaldehyide, cormosive materfals or agents, and radioactive materials; (iii} "Environmental Cleanup”
includes any responsa-aciion, remedisl yetion, or respoval action, as defined m Environmental Law; and (iv) an "Environmental
Condition"” means a condiiran that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions vn Xise of Hazardous Substances, Borrower will not canse or permit the presence, use, disposal,
storage, or release of any Hazarfous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow/anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (11)
creates an Environmental Condition; or /i#} due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property (f sniall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to wnsinienance of the Property {including, but not limited to, hazardous substances
in consumer products}.

.{¢) Notices; Remedial Actions. Borrower wi‘l-promptly give Lender written notice of: (i) any investigation, ¢laim,
demand, lawsuit, or other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, ri:lesse, or threat of release of any Hazardous Substance; and (jii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory av.hority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nécessary, Barrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in <his Security Instrument will create any obligation on
Lender for an Environmenta] Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. 11205 Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly. consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electisaic Signaturs”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrowei's express consent to sign the
elettronic Note using Borrower's Electronic Signature; (¢) understood that by signing the ectranic Note using Borrower's
Hlertronic Signature, Borrower promised to pay the debt evidenced by the electronic Nate in accurdan ze with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that y doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
(a) Notice of Default. Lender will give a notice of Defauil to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (§i) the action required to cure the Defauit; (iil) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or Bafore the date specified in the potice may resvlt in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borrowet's right to
deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense of Borrower to acceleration and
foreclosure.

(1) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
ruay foreclose this Security Instrument by judicial proceeding, Lender will be antitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, icluding, but not liniited to; (i) reasonable attornzys' fees and costs; (ii)
property inspeclion and vaivation fees; and (iii} other fees incurred o protect Lender's nterast in the Property andfor rights
under this Seczalty Instrument.

27. Releuse. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower/will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seziriiv/(nsintment, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted undet Applicabls fav,

28. Placement of Coll<teral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower' agreement with Lender, Lender may purchase insurance it Borrower's cxpense 1o protect
Lender's itterests in Borrower's collzieral, This insurance may, but need not, protect Berrower's interests. The coverage that
Lender purchases nay not pay any clair that Borrower makes or any claim that js made against Barrower in connection with
the collateral. Borrower may lzler cancel gy insurarice purchased by Lender, but only after providing Lender with evidence
that Borrower has abtained insurance as requized-tv Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for the woeis of that insavance; ingluding.intersst and any other charges Lender may
impose in connection with the placement of the 129urance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees 1o the‘tesms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

AurdrC |

- BORROWER - Timpfhy C Broeker

- BORROWER ~ Thomas A Schroeder

JLLINOIS—Single Family—Fannie Mae/Freddie Mac UNJTORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknowledgment]

State of ]/l\\rLD‘S
County of CCID ti“

The faregoing nslrumcm was acknowledged before me this January 24, 2024 by

Timotieg G By ockec +
TIneva's A Seh FOed e

GHary Public
HEATHL.‘
R/-IZRE iag] i
OFFICIAL SEAL My Commission Expires: =10 ! 20 L
Notary Public - State ot I'irish- !
My Commissian Expirés
May 10, 2026 _E

Individual Loan Originator: Sharri Ptak, NMLSR ID: 205074
Loan Originator Organization: Proper Rate, LLC, NMLSR ID: 130%¢99
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CONDOMINIUM RIDER

Broeker

Loan#; 980121216598
Serv. #: 5110301459

MIN: 101541519002863901

THIS CONDOMINIUM RIDER is made this 24th day of January, 2024, andis
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of thesame date given by the undersigned (the
"Borrower") {o secure Borrower's Note tr Proper Kkale; LLC (the "Lender") of the same date
and covering the Preperty deseribed in the Seemity Instrumen? and located at:

228 W WILSON ST Unit C, PALATIYE, IL 60067
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condomimium project known as:
Dee Miller Condo Association
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whizg acts for the
Condominium Project (the "Owners Association”) holds title to preperty for the benefid or use of its
members or shareholders, the Property aiso includes Borrower's mterest in the Owners Ascociation

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

25434 4 Form 3140 07/2021
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and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Cordominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
dogmnents, Borrower will promptly pay, when due, all dues and assessments imposed
pursuart.to the Constituent Documents.

3/ Property Insurance. So long as the Owners Association maintains, with a
generaliy aciepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (inclnding deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakec; v/ inds, and floods, for which Lender requires insurance, then (1)
Lender waives the provisior m Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (i1) Borrower's ¢bligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 1s
provided by the Owners Association policv:

What Lender requires as a condiiion of this waiver can change duting the term of
the loan.

Borrower will give Lender prompt nettea of any lapse in required property
| insurance coverage provided by the master or blanke? rilicy.

In the event of a distribution of property insur*sce proceeds in lieu of restoration
or repair following a loss to the Property, whether to the wiit or to common elements, any
proceeds payable to Borrower are hereby assigned and-will be paid to Lender for
application to the sums secured by the Security Instrument, whetlier or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such attions as may be
reasonable to insure that the Owners Association maintains a public liabiity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. aizect or
consequential, payable to Borrower in connection with any condemnation or other taking

f MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
; INSTRUMENT

£z 254344 Form 3140 (7/2021
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of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
cnsuelty or in the case of a taking by condemnation or eminent domain; (i1) any
amendiment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-managament of the Owners Association; or (iv) any action which would have the
etfect of rendoring the public liability insurance coverage mamtained by the Owners
Association unaczeptable to Lender,

F. Reme<ies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay fiem. Any amounts disbursed by Lender under this paragraph F
will become additional’debt-af Borrower secured by the Security Instrument. Unless
Borrower and Lender agrec to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requosting payment.

BY SIGNING BELOW, Borrower accepts and agrezs to the terms and covenants contained in this

?ﬁlpminium Rider. -
(LSS

- BORROWER - Tim

e

- BORROWER - Thomas A Schroeder

Broeker

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Exhibit A

Unit C in the Dee Miller Condominium Association, as delineated on the Survey which Is attached to the
Declaration of Candominium recorded on October 14, 1999 as Document No. 99568216, as amended from time
to time, together with an undivided percentage interest in the common elements, all being part of the following
described Land:

Lot 3 and the portion of Lot 2 in Mersch's Subdivisicn in part of the Southeast 1/4 of Section 15, Township 42
Marth, Range 10, East of the Third Principal Meridian, accarding to the Plat thereof recorded April 17, 1858 in
Book 513 of Plats, Page 4, as Document No. 17183583, in Cook County, lllinois, Beginning at the Southwest
corner of Lot 3 in said Mersch's Subdivision; thence West a distance of 33 feet to the Southeast corner of Lot 5 in
Tin's Addition to Palatine, a Subdivision of part of the West 1/2 of the Southeast 1/4 of Section 15, Township 42
North, Range 10, East of the Third Principal Meridian, recorded August 17, 1928 as Document No. 10121245, in
Cook County, lling's; thence North along the East line of Lots 4 and 5 in Tin's Addition to Palatine, a distance of
150 feet; thence Ezst to the Northwest corner of Lot 3 in said Mersch's Subdivision, a distance of 33 feet; thence
South along the West fine of Lot 3 in said Mersch's Subdivision, a distance of 150 feet, to the point of beginning, in
Cook County, lllinois.

Legal Description PT23-97055/65



