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Jennifer Szulim
Guaranteed Rate, Inc.
3940 N. Ravenswood Ave.
Chicage, IL 60613

After Recording Return To:
Guaranteed Rate, Inc.

ATTN: Final Docs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541
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MORTGAGE

Valdes

Loan#: 234811975

Serv. #: 5110300451

MIN; 100196359043124252
MERS Phone: 1-888-679-6377
PIN: 13-22-212-009-1007

A%

DEFINITIONS

Words used in multiple sections of this document are aeflined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3.4.10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are also provided in Section 1%, :

Parties

(A) "Borrower" is OLIVIA A VALDES AND HELOM SANTOS, WIFE /AN, HUSBAND, currently residing at 4516
North Ashland Ave, Chicago, IL 60618 US.Borrower is the mortgagor under this Security Instrument.

(B) "Lender"” is Guaranteed Rate, Inc..Llenderisa corporation orzanized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL-/60413. The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpcration that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secusity Ynstrument. MERS {s
organized and cxisting under the laws of Delaware, and has an address and telephone number of B4 2Tsox 2026, Flint, M1
48501-2026. tel. (888) 679-MERS.

i

Documents

(D) "Note" means the promissory note dated January 12, 2024, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Seventy-Six
Thousand Four Hundred Fifty And 00/100 Dollars (U.S. $276,450.00) plus intcrest at the rate of 7. 475%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
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later than February 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable}:

[ Adjustable Rate Rider * ® Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider

(F) " Security Instrument" means this document, which is dated January 12, 2024, togcther with all Riders to this
document.

Additional Definitiors

(G) "Applicable Law '“mpans all controlling applicable federal. state, and local statutes, regulations, ordinances, and
administrative rules and orusis ‘that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associatior’Does, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Progerty by a condominium association, hemeowners association, or similar organization.

(I) " Defaunlt" means: (i) the failure to ray any Periodic Payment or any other amount secured by this Sccurity Instrument on
the date itis due; (ii) a breach of any represintation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurawe information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or wita Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as descrioes in Section 8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer™ means any transfir o1 funds, other than a transaction originated by check, draft, or similar
paper instrument. which is initiated through an electroric terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct, or autherize a financial institution 10 debit or Zreait an account. Such term includes, but is not limited to. point-
of-sale transfers, automated teller machine transactions. transfers-initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and autemated clearinghouse transfers.

(K) "Electronic Signature"” means an "Electronic Signature" as deripcdin the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Corimerce Act (15 U.S.C. § 7001 ef seq. ). as it may be
amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can itary priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leaschold payments or ground rents ¢nths Property, if any;: (iii) premiums for any
and all insurance required by Lender under Scction 3; (iv) Morigage Insurance préiniums, if any. or any sums pavable by
Borrower to Lender in lieu of the pavment of Mortgage Insurance premiums in accordadcevith the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessmenis if Lender requires that they be cscrowed beginning at Loan
closing or at any time during the Loan term. '

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenscs, and late
charges duc under the Note, and all sums due under this Sceurity Instrument, plus interest.

{0} "Loan Servicer" mcans the entity that has the contractual right to receive Borrower's Periodic Fayments and any other
payments made by Borrower. and administers the Loan on behalf of Lender, T.oan Servicer does not inclide a sub-servicer.
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procceds paid under the coverages described in Section 3} for: (i) damage to, or destruction of., the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii)} convevance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is tess than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inicrest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY .

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 20601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers 10 all
requirernents and/restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally relatéd rrortgage loan” under RESPA.

(W) "Successor it Ircerest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's oiigations under the Note and/or this Security Instrument.

(X) "UETA" means the'vaiform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records. and signarures; as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time. or any applicable acdivional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPLETY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's cor enants and agreements under this Sceurity Instrument and the Note. For
this purpose. Borrower mortgages, grants, conveys, s warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns 51 MERS, the following described property located in the COUNTY of
Coock: :

SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A".

which currently has the address of 3851 N Kedvale Ave 1 Chieago, llinois 60641 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the hém<Zstcad exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently ‘erictad on the property, including replacements and
additions (o the improvements on such property, all property righis, including, witiioet limitation, all easements, appurtenances,
rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures nov. or srbsequently a part of the property. All of
the foregoing s referred to in this Security [nstrument as the "Property.” Borrower viiderstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, i weedssarey to comply with law or custom,
MERS {(as nominee for Lender and Lender's successors and assigns) has the right: 10 ¢{(r¢ige any or all of those interests,
including. but not limited to, the right to foreclose and sell the Property; and to take any actior, tequired of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowe: fawfully owns and
possessés the Property conveyed in this-Security Instrument in fee simple or lawfully has the right 10/u9¢ and occupy the
Property under a leasehold estate; (ii} Borrower has the right to mortgage, grant, and convey the Properivion Borrower's
leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject 1o any other ownership-interest in the
Property. except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Properiy and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and non-
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uniform covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: J

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay anyv prepayment charges and late charges duc under the Note, and
any other amounts due under this Security Instrument. Pavments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: {b) money order; (¢) certified
check, bank check, ireasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
arc insured by a U.5. federal agency, instrumentality. or entity: or (d} Electronic Fund Transfer.

Payments are azemed received by Lender when received at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its‘sgie discretion pursuant to Scction 2.

Any offset or claim™that Borrower may have now or in the future against Lender will not relieve Borrower {rom
making the full amount of all payraents due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Securivy Instrument,

2. Acceptance and Applicaticn.of Fayments or Proceeds.

(a) Acceptance and Application of rartial Payments. Lender mayv accept and either apply or hold in suspense
Partial Pavmends in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such ravments are accepted, and also is not obligated 1o pay interest on such
unapplicd funds. Lender may hold such unapplied (tunds/until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic &yment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will eit'ier apply such funds in accordance with this Section 2 or return
them to Borrower. [f not applied earlier, Partial Payments will ke eredited against the total amount due under the Loan in
caleulating the ameunt due in connection with any foreclosure procteding, payolT request, loan modification, or reinstatement,
Lender may accept any pavment insuflicient to bring the Loan vurient without waiver of any rights under this Sccurity
Instrument or prejudice to its rights 1o refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Perisdic Pavment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first 10 interest and then to principal due under the
Note, and finally to Escrow Ttems. If alf outstanding Periodic Payments then duetirs paid in full, any payment amounts
remaining may be applied 1o fate charges and to any amounts then due under this Secudiiednstrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining pavment amouri may be applied. in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower in the amount of one or more Periodic Paymeiiisand the amount of any
late charge due for a delinquent Periodic Payment. the payvment mav be applied to the delinquent pavmercand the late charge.

When applying pavments, Lender wilt apply such payments in accordance with Applicable Law,

{¢) Voluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellzneous Proceeds
to principal due under the Note will not extend or postpone the duc date, or change the amount, of the Periodic Pavments,

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for pavment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay dircctly, when and where pavable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely pavments
and 1o provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. [f
Borrower is obligated 1o pay Escrow Items dircctly pursuant to a waiver,.and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 10 pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Exeeplss provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in aceerdance with Section 16; upon such withdrawal, Borrower must pay to L.ender all Funds for such Escrow
Items, and in such amGunts. that are then required under this Section 3.

(¢) Amount of unds; Application of Funds. Except as provided by Applicable Law. Lender may, at anv time,
collect and hold Funds in ziramount up to. but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amotint01'unds due in accordance with Applicable Law.,

The Funds will be held in sn-institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Itemeie tater than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds: (ii) annusiiv analyzing the escrow account; or (iii) verifving the Escrow Items, unless
lender pays Borrower interest on the Funds ond Applicable Law permits L.ender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law rcquices interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funds. Leader sl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. ! acpordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. [f Rsrrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the paymen of the Escrow 1tems. I there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower witlpay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrumest, or an earlier time if required by Applicable
Law, Lender will promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charg=s, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b I¢asshold pavments or ground rents on the
Property. if any, and {¢) Community Association Ducs, Fees, and Assessments, if any. [£any of these items are Escrow [tems.
Borrower wilt pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over Vs Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith-5y:Gr defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, Op<rate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concludid: 'or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sccutiv: Instrument
(collectively, the "Required Actions”). I Lender determines that any part of the Property is subject to a licn that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisty the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Botrower must keep the improvements now existing or subsequently

ILLINOQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 07/2021
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erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes. winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may sclect the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greateronlesser coverage than was previously in effect, but not exceeding the coverage required under Section
5{a). Borrower acknowiedges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have #biained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with plaving new insurance under this Scction 3 will become additional debt of Borrower secured by this
Security Instrument. These amovats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lienider to Borrower requesting payment.

(c} Insurance Policies. All insurunse policies required by Lender and renewals of such policies: (i) will be subject 1o
Lender's right to disapprove such policics; (it must include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payee. Lencer will have the right to hold the policies and renewal certificates. H Lender
requires, Borrower will promptly give to Lender rroof of paid premiums and renewal notices. 1f Borrower obtains any form of
insurance coverage, not otherwise required by Lenae!, thr damage to, or destruction of, the Property, such policy must include
a standard morigage clause and must name Lender as metgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the.cviat of loss, Borrower must give prompt netice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied 12 restoration or repair of the Property, il Lender deems the
restoration or repair to be economically feasible and determines that Lénder's security will not be lessened by such restoration
Or repair.

If'the Property is to be repaired or restored, Lender will disburserom the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicaisle to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance procecds wntil Lender has had an oppertunity to
inspect such Property to ensurc the work has been completed to Lender's satisfactizn<{vhich may include satisfying Lender's
minimum cligibility requirements for persons repairing the Property. including, tuf =&t tlimited to, licensing. bond. and
insurance requirements) provided that such inspection must be undertaken promptly. Lesiice may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is cofpleted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default 2 the Loan. Lender may
make such disbursements directly o Borrower. to the person repairing or restoring the Property. or pavable jointly to both.
Lender will not be required to pav Borrower any interes! or earnings on such insurance proceeds unlessL,oader and Borrower
agree in wriling or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, rerained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would b¢ lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sccurity Instrument. whether or
not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} [nsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
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Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's rights (other than the right to any
refund of uncarncd premiums paid by Borrower) under all insurance pelicies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or scttles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at lcast one ;ear after the date of occupancy, unless Lender otherwise agrees in writing. which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are bevond Borrower's control.

7. Preservation) Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, alioy the Property to deteriorate. or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower musimaintain the Propetty in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless i.eider determines pursuant to Section 3 that repair or restoration is not economically [easible,
Borrower will promptly repair th P/operty if damaged to avoid further deterioration or damage.

If insurance or condemnation praceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing «r restoring the Property only if Lénder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs 2ad restoration in a single pavment or in a series of progress payments as the
work is completed, depending on the size of {ac repair or restoralion, the terms of the repair agreement, and whether Borrower
is 1n Default on the Loan. Lender may make suck”dicbursements directly to Borrower, to the person repairing or restoring the
Praperty, or payable jointly to both. If the insurance br condemnation proceeds arc not sufficient to repair or restore the
Property, Borrower remains abligated to complete such »Coair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaaltif, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Botrowers knowledge or conscent gave materially false,
mislcading, or inaccurate information or statements to Lender (or failéd zo.provide Lender with material information) in
connection with the Loan, including. but not limited 1o, overstating Borrower siicome or assels, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and mistenreseriing Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ‘

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants arid agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significan:ly uffect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prokat, for condemnation or
forfeiture, for enforcement of a lien that has priority or may altain priority over this Security Instrumeri, s to enforce laws or
regulations); or (iti} Lender reasonably believes that Borrower has abandoned the Property, then Lenderimay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/ar repairing the Property[ender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (111} paying: (A) reasonable attorneyvs' fees and costs; (B} property inspection
and valuation feces; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andfor rights
under this Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows. draining water from pipes, eliminating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Scction 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Delault, Lender may work with Borrower o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including. but not limited to,
obtaining credit reports, title reports. title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security [nstrument. These amounts may bear interest at the Note rate from the date of
disbursement an< wi'l be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasebsid Terms. [f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower (vitl not surrender the leaschold estate and interests.conveyed or terminate or cancel the ground lease.
Borrower will not. withzut the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee
title to the Property. the leasthold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Reats)

. (a) Assignment of Renis/ To the extent permitted by Applicable Law, in the event the Property is leased 1o, used by,
or occupied by a third party ("Tenant").Barrower is unconditionally assigning and transferring to Lender any Rents. regardless
of to whom the Rents are payable. Borvswzr authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will recsivethe Rents until (i} Lender has given Borrower notice of Default pursuant to
Scction 26, and (ii) Lender has given notice Lo the Tenant that the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additiunal sccurity only.

{(b) Notice of Default. To the extent permittec by Applicable Law, it Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applicd to the sums
secured by the Security Instrument; {ii} Lender will be entitld to collect and reccive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaicto Lender upon Lendet's written demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lendecand will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides othcrvize, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting’ the Rents, including. but not limited o, reasonable
attorneys' tees and costs. receiver's fees, premiums on receiver's bonds, repaiv and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other spins'secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only tiase Pents actually received; and (vii) Lender
will be entitled 10 have a receiver appointed 1o take possessien of «nd manage the/P2aperty and collect the Rents and profits
derived [rom the Property without any showing as to the inadeqguacy of the Property as seaurite.

(c) Funds Paid by Lender. If the Rents are nol sufficient to cover the costs of'tzking control of and managing the
Property and of collecting the Rents, any tunds paid by Lender for such purposes will becomy indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar! ¢ month in advance
of the time when the Rents become due, except for seeurity or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that/Bcrrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfoired, and will
not perform. any act that could prevent Lender itom exercising its rights under this Security [nstrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of; or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.
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{(g) Additienal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Scetion 10 does not relieve Borrower of Borrower's obligations under Section 6.

‘This Section 10 will terminate when all the sums secured by this Seeurity Instrument are paid in full.

11. Mortgage Insurance. '

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Leader. Il Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morlgage
Insurance in effect. If Borrower was required to make separately designated payments woward the premiums for Mortgage
Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available from (he mortgage
insurer that previously provided such insurance, or (ii} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the
cost 1o Borrowcr ¢fhe Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantial'sequivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separawely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accepl, use, and retain {ne<< savmenis as a non-refundable loss reserve in fieu of Morigage Insurance. Such loss reserve witl be
non-refundable. even when the Tean is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve. .

Lender will no longer reqiire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an nsirer selected by Lender again becomes available, is obtained, and Lender requires
" separately designated payments toward the'premiums for Mortgage Insurance. '

If Lender required Mortgage Insurince'as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage [nsurance in effect, or to provid: a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreenicp? retween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Seciion 11 affects Borrower's obligation 10 pay interest at the Note
rale.

" {b) Mortgage Insurance Agreements. Morigage [nswanc: reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Bormower is not a party todhe Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurarcerin force from time to time, and may enter into
agreements with other parties that share or modify iheir risk, or reduce foshes. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may inctude funds
obtained from Mortgage Insurance premiums).

As aresult of these agreements. Lender. another insurer, any reinsurer, any’ eiier entity, or any affiliate ol any of the
foregoing, may receive {directly or indirectly) amounts that derive from {or might be charaetzrized as) a portion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or modifving the mortgage ingyrees risk, or reducing losses. Any
such agreements will not: (i} affect the amounts that Borrower has agreed (o pay for Mortgage Iasurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrosver ts-any refund; or (iv) affect
the rights Borrower has, if any, with respect 1o the Morigage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.). as it may be amended from time to time, or any additional or successor federal lagistation or regulaiion
that governs the same subject matier {"HPA"). These rights under the HPA may include the right 1o receivecentain disclosures,
to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance terminated auiomasically, andfor
1o receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or wrinination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscetlaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceilaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damagced, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, i Lender deems the restoration or repair to be
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cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hotd such Miscellancous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed 1o Lender's satisfaction {which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond. and
insurance requirements) provided that such inspection must be undertaken promptly. Lender mav pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or resioring the Property, or pavable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds. If Lender deems the restoration
or repair net 10 be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums sceured by this Security Instrument, whether or not then due. with the
excess, if any, paidic Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c) Applicativn-of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total fakivigy destruction, or loss in value of the Property. all of the Miscellaneous Proceeds witl be applied to
the sums secured by this Secun!s Instrument. whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partialtaling. destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the -
fair market value of the Property-iinmediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument inimsdizicly betfore the Partial Devatuation, a percentage of the Miscellaneous Proceeds
will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds thit wiil be so applied is determined by multiplving the total amount of the
Miscellaneous Proceeds by a percentage calculatZd by taking (i) the 1otal amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair riarker value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paig.>-Borrower.

In the event of a Partial Devaluation where the fair narket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured imiaediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Seeurity Jnstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and Zpriy the Miscellaneous Proceeds either to the sums
sccured by this Security Instrument, whether or not then due, or W reSloration or repair of the Property, i Borrower (i)
abandons the Property. or (ii) fails to respond to Lender within 30 days afterthe date Lender notifies Borrower.that the
Opposing Party (as defined in the next sentence) offers to settle a claim for dan ages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borredver has a right of action in regard to the
Miscellancous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Barrower will be i« Trefauli if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment. could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower casreure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding 0. he dismissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other material impairment of Zerder's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the procecids of any award
ar claim for damages that are attributable to the impairment of Lendet's interest in the Property, which procezdsavill be paid Lo
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied i= the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrement if Lender extends the time for payment or modifics
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amoriization of the sums
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secured by this Sccurity Instrument, by reason of anyv demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then duc, will
not be a waiver of, or preclude the exercise of] any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and scveral. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mongage, grant, convey, and warranl such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicablc inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) sipns this Sccurity [nstrument 1o assign any
Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d) is not personally obligated o pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make 4ny; accommodations with regard to the terms of the Note or this Security Instrument without such Bomrower's
consent and without #ftecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrament in writing. and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security“nstrument. Borrower will not be released from Borrower's obligations and fiability under this
Security Instrument unless Leacer sgrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determinztion Fees. Lender may require Borrower 10 pay (i) 2 one-time charge for a real estate
tax verification and/or reporting servicoassel by Lender in connection with this Loan, and {ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zone determination and
cettification services and subsequent charges cach time remappings or similar changes occur that reasonably might affect such
determination or cerlification. Borrower will (ls¢ be responsible for the payvment of any fees imposed by the Federal
Emergency Management Agency, or any successoriagrnsy, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable/aw, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest-in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property nepettion, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the abserice of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition o/i.tlic charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Laiv,

(d) Savings Clause. [ Applicable Law sets maximum loan charges, and that law is finatly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar txzeed the permitted limits, then (i} any
such loan charge will be reduced by the amount necessary to reduce the charge to the perznirtéd limit, and (ii) any sums already
cotlected from Borrower which exceeded permirted limits will be refunded to Borrowér, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct pavment toibocrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whcther or not a prepayment
charge ts provided for under the Note). To the extent permitted by Applicable Law, Borrower's accent=neéof any such refund
made by direct payment to Borrower will constitute a waiver of any right ol action Borrower might kavz arising out of such
overcharge.

16, Notices; Borrower's Physical Address. Alt notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice 1o Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i} actually delivered to Borrower's Notice Address (as delined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice o all
Borrowers unless Applicable Law expressly requires otherwisc. [f any notice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this
Securitv Instrument. .

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable L.aw, Lender may
provide notice to Borrower by e-mail or other clectronic communication ("Electronic Communication”) if: (i) agreed 1o by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii} l.ender provides Borrower with the option to receive notices by first ¢class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 10 have
been given to Botrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrawer by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications(rom Lender at any time by providing written notice 10 Lender of Borrower's withdrawal of such agreement.

(c) Borrow~='s Notice Address. The address to which Lender will send Borrewer notice ("Notice Address") will be
the Property Address/unjzss Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice riay be given by Electronic Communication, then Borrower may designaie an Electronic Address as
Notice Address. Borrower zul! promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address’ildesignated as Notiee Address. If Lender specifies a procedure for reporting Borrowet's
change of Notice Address, then Eor/ewer wilk report a change of Notice Address enly through that specified procedure,

(d) Notices to Lender. Any patice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securivy tn¢rument unless Lender has designated another address (including an Electronic
Address) by notice 1o Borrower. Any notice in<onanection with this Security Instrument will be deemed to have been given 10
Lender only when actually received by Lendor at ender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Initrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requireme/it vadzr this Sccurity Instrument.

(e) Borrower's Physical Address. In additiorn't) the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difierent froim the Property Address, and notifv Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Constructicg This Security Instrument is governed by federal law and
the faw of the State of {llinois. All rights and obligations contained inabis Security Instrument are subject to anv requirements
and limitations of Applicable Law. If any provision of this Security Instzurient or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument Orthe Note that can he given cffect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible.avill be considered medified 1o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties.to agzce by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract, ZAAby action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance-witrite Applicable Law in elfect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation 1o take any action; (¢} anyv reference to "5ection” in this document
refers to Scctions contained in this Security Insirument unless otherwise noted: and {d} the headings arJd.zaptions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Secusity instrument or any
particular Scction, paragraph. or provision.

18. Borrower's Copy, One Borrower will be given onc copy of the Note and of this Security Instrunier(

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this $ection 19 only, "Intercst in
the Property” means any legal or beneficial interest-in the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a {uture date.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option il
such excercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior io, or upon, the cxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics, including, but not limited to: (a) reasonable attorneys' fees
and costs; {b) property inspection and valuation fees: and (¢) other tees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five Zays before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Bairower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate the(Loun, Borrower must satisty all of the tollowing conditions: (aa) pay Lender all sums that then would
be due under this Security ansirument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under thiis Security Instrument or the Note; {ce) pay all expenses incurred in enforcing this Sceurity
Instrument er the Note, including/ but not limited to: (i) reasonable attorneys' fees and costs; {11} property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take suchiaction as Lender may reasonably require 1o assure that Lender's interest in the
Property and/or rights under this Security Instzament or the Note, and Borrower's obligation 10 pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pav sick reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; £oeC) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution wn3se deposits are insured by a U.S. federal agency, instrumentality, or
enlity; or {ddd) Electronic Fund Transfer. Upon Borrower's rZinsitement of the Loan, this Security Instrument and obligations
sceured by this Security Instrument will remain fully effectiveas ifno acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Mo together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or otherf7arster, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns. )

22. Loan Servicer. Lender may take any action perntitted under thit. Séeurity Instrument through the Loan Servicer or
another authorized representative, such as a seb-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the NolenThe Loan Servicer may or may not be
the holder of the Nete. The Loan Servicer has the right and authority to: (a) collect Periedie’Payments and any other amounts
due under the Note and this Security [nstrument; (b) perform any other mortgage loan servicinge obligations; and {(c) exercise
any rights uncer the Note, this Security Instrument. and Applicable Law on behalf of Lender/ I there is a change of the Loan
Servicer, Borrower will be given written'notice of the change which will state the name and addres? of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other aneihicable Law require in
connection with a notice of transter of servicing.

23. Notice of Grievance. Until Borrewer or Lender has notified the other party (in accordance wit!i Sectiont 16) of an
alleged breach and atforded the other party a reasonable period after the giving of such notice to take correctiv action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Sccurity Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunily to take corrective action provisions of this Section 23.

[LLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202]
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24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Properly
is located that relate 1o health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Boirower will not«do, nor allow anvone else to do, anvthing affecting the Property that: (i) violates Environmental Law; (ii)
creates an Envizonmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely aftec(s or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or stoags an the Property of small quantities ot Hazardous Substances that are generally recognized to be
appropriate to normal rzuidential uses and to maintenance of the Property (including, but not limited to. hazardous substances
in consumer products}. .

(¢} Notices; Remedial Aciions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action biany governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentsi b aw of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling. lruking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use. or reiease of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns. or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affeciing the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmentai Law? Nothing in this Security Instrument will create any obligation on
Lender for an Environmenta! Cleanup. ‘

25. Electronic Note Signed with Borrower's Elec roniz Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender tipc Gorrower: (a) expressly consented and intended to sign the
electronic Note using an-Electronic Signature adopted by Borrower("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature: (b} di rovwithdraw Borrower's express consent to sign the
electronic Note using Borrower’s Electronic Signature: (¢) understood«nzi by signing the electronic Note using Borrower's
Electronic Signature, Borrower promiscd o pay the debt evidenced by the el zifonic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent znd vnderstanding that by doing so, Borrower
promised to pav the debt evidenced by the electronie Note in accordance with its Lerme; :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defauit to Borrower prior to accelerition following Borrower's
Default. except that such notice of Default will not be sent when Lender exercises its right under Sectior” 19untess Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by AgpliCable Law: (i) the
Default; (ii) the action required 10 cure the Default: (iii) a date, not less than 30 davs (or as otherwise specilied by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure 1o curt tive Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Defauli or to assert any other defense ol Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. Il the Default 1s not cured on or before the date specified in the notice.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 {7/202)
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Lender may require immediate payment in full of all sums secured by this Security [nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Sccurity Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee tor
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interestc in Borrower's collateral. This insurance mav, but need not, protect Borrower's interests. The coverage that
Lender purchases m=y not pay anv claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrov'er may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtainZd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will pe'retponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the'placement of the insurance, until the effective date of the cancellation or expiration of the
insutance. The costs of the insurarce.may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the ¢ost of jrsurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accept; and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

o]

- BORROWERj - via A Valdes

Lk,

- BORROWER - Helom Santos

FLLINQIS--Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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[Space Below This Line for Acknowledgment]

State of f_f///f?ﬂ"/S

coe/l

County of

The foregoing instrument was acknowledged before me this January 12, 2024 by

Sl A Ueldes  Helen Santes

JAMES ROOK
OFFICIAL SEAL{ lincis

! Notary Public - State 0 incis |
My Commission Expires Feb 24, 026

[ndividual Loan Originator: Daniel J Rock, NMLSR {D: 124424
Loan Originator Organization: Guaranteed Rate, Inc.,NMISPID: 2611

ILLINOIS--Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014  07/2021
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CONDOMINIUM RIDER
Valdes
Loan #: 234811975
Serv. #: 5110300451
MIN: 100196399043124252

THIS CONDOMINIUM RIDER is made this 12th day of January, 2024, and is
incorporated into and amends and supplements the-Martgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the saric date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guaranteed rkate, Inc. (the "Lender") of the
same date and covering the Property described in the Securitv listrument and located at:

3851 N Kedvale Ave 1C, Chicago, IL 60641
[Property Address|
The Property includes a unit in, together with an undivided interest in-tb<common elements of, a
condominium project known as:
Kedvale Court Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which/alts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asiociation

and the uses, proceeds, and benefits of Borrower's interest,
{

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 234344 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows: ‘

A, Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent

. decun ents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuzii to the Cohstituent Documents.

[B. Property Insurance. So long as the Owners Association maintains, with a
generally”accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which isssatisfactory to Lender and which provides insurance coverage in the
amounts (includizng deductible levels), for the periods, and against loss by fire, hazards
included within theterm "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, virds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in-Section 3 for the portion of the Periodic Payment made to
Lender consisting of the ycarly premium installments for property insurance on the
Property, and (ii) Borrower's oliligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

' What Lender requires as a condition o1 this waiver can change during the term of
the loan.

Borrower will give Lender prompt norice of any lapse in required property
insurance coverage provided by the master or blanket policy.

-In the event of a distribution of property insuranZe proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unitGito common elements, any
proceeds payable to Borrower are hereby assigned and will e paid to Lender for
application to the sums secured by the Security Instrument, whetiier or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such uctisns as may be
reasonable to insure that the Owners Association maintains a public liakility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, Zirssi.or
consequential, payable to Borrower in connection with any condemnation or other #aking
of all or any part of the Property, whether of the unit or of the common elements, or forar

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 2354344 Form 3140 07/2021
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conveyance in licu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casralty or in the case of a taking by condemnation or eminent domain; (ii} any
araenament to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-maragement of the Owners Association; or (iv) any action which would have the
effect of rencening the public liability insurance coverage maintained by the Owners
Association uriarcértable to Lender.

F. Remecies 'f Borrower does not pay condominium dues and assessments when
due, then Lender may paythem. Any amounts disbursed by Lender under this paragraph F
will become additionai-urol of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree ro other terms of payment, these amounts will bear interest
from the date of disbursemernt-at-the Note rate and will be payable, with interest, upon
notice from Lender to Borrower regecsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWER -\Flivi% A Valdes

b \te.

- BORROWER - Helom Santos

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

& 254344 Form 3140 07/2021
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EXHIBIT "A"

\

UNIT NUMBER 1C IN THE KEDVALE COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN BLOCK 37 IN IRVING PARK, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 15, AND THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THIé DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0628322073; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

Parcel ID: 13-22-212-009-1007

Exhibit "A" ) AP2312548



