UNOFFICIAL COPY

Doc#. 2404013072 Fee: $107.00

AT . N Karen A. Yarbrough

”“nOIS Antl Predatory Cook County Clegk

Lend] ng Database Date: 02/09/2024 12:22 PM Pg: 1 of 23
Program

Certificate of Exemption

in i
R,

Report Mortgage Fraud

844-768-1713
| The property identified as: PIN; 17-10-105-014-1203
Address:
Street: 100 E Huran 5t Unit 4901
Street line 2;
City: Chicago State: IL ZIP Code: B0611

Lender <FMargan Chase Bank, NA

Rarrower: Melchor B. Isobal and Lalaine L. Isobal

Loan / Mortgage Amount: $463,050.00

This property is located within the program area and the transaction is exempt from the requivemanis of 765 ILCS 77/70
et seq, because the application was taken by an exempt entity or person.

Certificate number: 939960D1-62F1-41C7-95C2-868F391A4A93 Execution date: 2/7/2024




2404013072 Page: 2 of 23

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,

MN.A. Chase Records Center Att;
Collaieral

Trailing Documents, REMC 8000
700 Kansas Lane

Monroe, LA 71203

Prepared By: Fvi: Renee Gleason
4N Washingtoa 3t

Hinsdale, IL 60524

CTL%@\)W‘-’MZ&

92‘“ Mortgage

Definitions. Words used in multiple sect’ons of this document are defined below and other words are delined under
the caption TRANSFER OF RIGHTS IN THE PROERTY and in Sections 3, 4, 10, 11,12, [6, 19,24, and 25. Certain rules
regarding the usage of words used in this docusent are also provided in Section 17,

Partiey

(A) “Borrower™ is Melehor B. 1sobal and Lalaine L1 Isobal, a married couple. currently residing at 7026 Yorkshire
Drive, Woodridge, (L. 60317, Borrower is the mortgagor upder this Sceurity Instrument.

(B) “Leader ™ 15 JPMorgan Chase Bank, NLA.. Lender is a HatiGnal Banking Association organized and existing
ungler the laws of the United States of America. Lender's address i5 1117 Polaris Parkway, Columbus, O
43240-2030. Lender is the mortgagee under this Security InstrumestThe term "Lender” includes any successors

and assigns of Lender.

Documents

(CY “Nete " means the promissory note dated February 7, 2024, and signed by each Borrower who is legally

obiigated for the debt under that pmmmury note, that 15 in either (1) paper form, using Borrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Elsctronic Signature.n accordance with the UETA
or E-5IGN, as applicable. The Note evidences the legal obligation of each Borrower whio stmed the Note 10 pay
Lender Four hundred sixty thiee thousand fifty and 00/100 Dollars (U.S, $463,05(0L00) plus.interest, Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and o pay tiedebt in full not later
than March 1, 2034,

(D) “Riders " means all Riders to this Security [nstrument that are signed by Borrower. All such Ruders are
incorpotated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check box as applicable]:

0 Adjustable Rate Rider ® Condominium Rider O Other(s) {specify]
& 1.4 Family Rider O Planned Unit Development Rider
- . - TOLE7NAT0
ILLIMGHS: Bmgle Famity-Fanrie Mag/Freddie Mac UNIFGRM (NG TRUMERNT i ’f il ; ﬂ Form 3044 0772021
Wolkacs Bluger Financial Sananes, i L ’L. s
FUAAORGEL 4 Q AL0D-20231023Y In: [8!8 mage 1ol 17

A



2404013072 Page: 3 of 23

UNOFFICIAL COPY

O Second Home Rider O VA Rider

(E) "Security Instrument " means this document, which is dated February 7, 2024, together with all Riders to this
document,

Additional Definitions

(F) “Applicable Lo ” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Defauds’means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument ol date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement

in this SecurityAnstrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Boriawer or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure4¢.riovide Lender with material information in connection with the Loan, as described in Section
8: or (iv) any action orproseeding described in Section 12(e).

() “Electronic Fimd Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which-is initiated through an electronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saie, transfers, automated teller machine ransactions, transfers initiated by
telephone or other electronic device capable.of communicating with such financial institution, wire transfers, and
automated clearinghouse transters.

(Y "Electronic Signature” means an "Electroniz Signature" as defined in the UETA or E-SIGN., as applicable.

(K) "E-SIGN" means the Electronic Signatures in Clobal and National Commerce Act (15 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicabic additional or successor legislation that governs the same
subject matter.

(L) "Escrow Items " means: (i) taxes and assessments and otheratems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii} leaseh¢ld payments or greund rents on the Property,
il"any; (i) premiums for any and all insurance required by Lender undziSection 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu ¢f the-payment of Mortgage lnsurance
premiums in accordance with the provisions of Section 11; and (v) Commiyiuty Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closiig ar at any time during the Loan
term.

(M) “Loan" means the debt obligation evidenced by the Note. plus interest, any prepaymant charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Insrument, plus interest,

(N) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Feriodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behall of the Loan Service',

(0) “Miscellaneous Proceeds ™ means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnalion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
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(1) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Delault on. the Loan,

(Q) “Partial Fayment ™ means any payment by Borrower, other than  voluntary prepayment permitted under the
Mote, which is less than a full outstanding Periodic Payment,

(R} "Periedic Payiment " means the regularly seheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Section 3.

{8} “Propern” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN T1E
PROPERTY."

{T) "Renis™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U "RESTEA " means the Real Estate Settlement Procedures Act (12 Z.8.C § 2601 et seq.) and ifs implementing
regulation, Repelation X (12 C.FR Part 1024), as they may be amended from time to time, or any additional

ar successar federal legislation or regulation that governs the same subject matter, When used in this Security
Instrument, "RESTA" refers to all requirements and restrictions that would apply 1o & "federally related morigage
loan” even if the Losindoes not gualify as a "lederally related morlgage loan” under RESPA,

(VY “Successor in Inteces: of Borrower ™ means any party that has taken title (o the Property, whether or not (hat
party has assumed Borrowers obligations under the Note and/or this Security Instrument,

(W} "UETA " means the Unigrorm Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sigratures, 48 enacted by the jurisdiction in which the P_rnpurly is located, as it may be
amended from time 1o time, or any applivable additional or suceessor lepislation that governs the same subject
malter.

Transfer of Rights in the Property. This Sezurity. Instrument secures to Lender (1) the repayment of the Loan,
and all renewals, extensions, and modifications ol 7h=Note, and (i1) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.“or this purpose, Borrower mortgages, grants, conveys, and
warrants o Lender the {ollowing described property located in the County | Type of Recording Jurisdiction] of COQK
[Nume of Recording Jurisdietion|;

See Legal Deseription

Parcel 11D Number: 17-10-105-014-1203

which cureently has the address of 100 1 HURON ST, 4901, CHICAGO, dllinnis 60611 (" Property Address ™),
and Borrower releases and waives all rights under and by virtue of the homestzad exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the prapert-including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, eil or gas rights or profits, water rights, and fstares.now or subsequently a
part of the properly. All of the foregoing is referred (o in this Security Instrument as the "Prope 1v."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (1) Borrawer lawluilyowns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right 1o use and oceupy the Property
undert a leasehold estate; (1) Borcower has the pight to mortgage. grant, and convey the Property or Boroawer's
leasehold interest in the Property; and (it} the Property is anencumbered, and not subjeet to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbranees and ownership interests of record as of Loan closing,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security insirument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. [f any check or other instrument received by Lender as payment under the
Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order: (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality, or entity; or
(d) Electronic Fund Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other location
as may be designated b 22nder in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments 1n ii9'50le discretion pursuant to Section 2.

Any offset or claim that Borfoywer may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paysiients due under the Note and this Security [nstrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application or Payients or Proceeds.

(a) Acceptance and Application of Partiai Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordarice with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments al the tnie-such payments are accepted, and also is not obligated to pay
interest on such unappiied funds. Lender may hold such siapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment. at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonablz neriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. (f wiot applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amorn*due in connection with any foreclosure
proceeding. payoff request. loan modification, or reinstatement. Ler.der may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrumesii-ar prejudice to its rights to refuse such
payments in the future,

{(b) Order of Application of Partial Payments and Periodic Payments. Excent 2s atherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Petfiodie-Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: fitst tarinterest and then to principal
due under the Note, and finally 1o Escrow ltems. If all outstanding Periodic Payments then due are paid in full,

any payment amounts remaining may be appiied to late charges and to any amounts then due uhder this Security
[nstrument. If all sums then due under the Note and this Security Instrument are paid in full, any réinaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce theprincipal balance of
the Nole.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

] 1836748370
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(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full. a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable. the amounts due for any Escrow ltems subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make sach rimely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under thiz'Security Instrument, [f Borrower is obligated to pay Escrow Items directly pursuant to a waiver.
and Borrower fails to pay tinsely the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 1o
pay such amount and Borrowerwill be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lo, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Sec4n 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that ar< then required under this Section 3.

(¢) Amount of Funds; Application of Funds: Except as provided by Applicable Law, Lender may. at any time, collect
and hold Funds in an amount up to, but not in €xzess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in aczardance with Applicable Law.

The Funds will be held in an institution whose deposits are iasured by a U.S. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose d<pasits are so insured) or in any Federal Home Loan
Bank. Lendcr will apply the Funds 1o pay the Escrow Items ioater than the time specified under RESPA. Lender
may not charge Barrower for: (i) holding and applying the Funasy(ii} annually analyzing the escrow account; or (iii}
verifying the Escrow Items, unless Lender pays Borrower interest o 'tihe Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing. i Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or/earrings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if.(n¢+¢ is a surplus of Funds heid in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Fayment is delinguent by morc
than 30 days, Lender may retain the surplus in the escrow account for the payment of thz ‘Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowsr will pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all suins secured by this Security Instrument, or an earlier time if required 5y Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments. charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. I any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

, f)‘/ 1836748370
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so iong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security
Instrument (collectively, the "Required Actions ). 1f Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Reguired
Actions in regard to such lien. Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the tyses of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Whiai Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed anyminimun coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurane¢, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance/1f \Lender has a reasonable basis to believe that Borrower has failed to maintain
any of' the required insurance coverages'described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or 1o seek to reinstate, any prior lapsed Corenge obtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and iy select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrorwer if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrawer's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance thal Rérrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurancs rolicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable ~with such interest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewais ef such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage‘cleiise; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the polivies and renewal certificates.
If Lender requires. Borrower will promptly give to Lender proof of paid premiums ang-enewal notices, [f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, br destruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagze and/or as an
additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice(te..he insurance
carrier and Lender. lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

~ v 1836748370

ILLINOIS-Single Family-Fanrie MaefFreddie Mac UNIFORM INSTRUMENT M%J] Form 3014 07/2021
Wiohters Kiluwer Financial Serviges, Inc w 01123
2024020623 4.0.5403-420211023Y Initials: Page & of 17



2404013072 Page: 8 of 23

UNOFFICIAL COPY

[f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration. subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period. Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
L.ender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration. the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable joinily to both. Lender will not be required to pay Borrower any interest
or carnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems she restoration or repair not to be econamically feasible or Leader's security would be lessened by
such restoration or.sepair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments zie 2pnlied in Section 2(b).

(e) Insurance Settlements; Assiznment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurarce claim and related matters. [f Borrower does not respond within 30 days to a nofice
from Lender that the insurance carmrier-has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the naticeds given. In either event. or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts urnaid under the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any tefi.nd of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that suen<ights are applicable to the coverage of the Property. If Lender
files, negotiates, or seltles a claim, Borrower agrees taat any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additionzl loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 3{d})er to pay ameunts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Ploperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to.occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otlicrwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspecdans. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste «n-the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant ta Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if dimaced to avoid further
deterioration or damage.

[f insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has reledsed proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration. the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the persen repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
procceds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. I Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave maierially false,
misleading, or inaccurate information or statements to Lender (or {ailed to provide Lender with material information)
in connection with the Loan, including, but not timited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt abligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instzument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Prenerty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate.

for condemnation i Torfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforselaws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property. then Lenderainay do and pay for whatever is reasonable or appropriaie to protect Lender's interest in the
Property and/or rights unaerhis Security Instrument, including protecting and/or assessing the value of the Property.
and securing dnd/m repairing the Property. Lender's actions may include, but are not llmltbd 10: (I) pavlng any sums
secured by a lien that has priority~0r may altain priority over this Security Instrument; (11} appearing in court; and (111)
paying: (A) reasonable attorneys' feds and.costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purposc of protecting Lender's iziterest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Propeity to make repairs, changing locks, replacing or boarding up doars and
windows, draining water from pipes, eliminatiigoutlding or other code violations or dangerous conditions, and having
utilities turned on or oft. Afthough Lender may take“zetion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender wiil net'te liable for not taking any or all actions authorized under
this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower-isin Default, Lender may work with Borrower tg avoid
foreclosure and/or mitigate Lender's potential losses, but is notUkitgated to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for availabiealternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actiens, Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as gescribed below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. 11 this Security Instrument is on a leasehold, Borrower will comply with“aithe provisions of the
lease. I Borrower acquires fee title to the Property, the leaschold and the fee title will not merge unless Lender agrees
to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Tenant ), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid fo
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if' Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only. 1o be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first 1o the costs of taking control of and managing the Property and collecting

the Rents, including. but not limited to, reasonable attomeys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiunts, taxes. assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially appointed receiver, wili be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender 1f the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collectig <he Rents, any funds paid by Lender for such purpoeses will become indebtedness of
Borrower to Lender secured by ihis Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due. except for security or similar deposits.

(e) No Other Assignment of Rents. Borrowwer represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, ‘will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Ualéss required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, takc-control of, or maintain the Property before or afier giving
notice of Default to Borrower, However, Lender, or a rezeiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subiect to Applicable Law.

(g) Additional Provisions. Any applicaticn of the Rents will nigt.cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowed of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security nstrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection e Londer. If Lender required
Mortgage [nsurance as a condition of making the Loan, Borrower will pay the prein‘ums required 1o maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designatec payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases Tor any reason (o be
available from the mortgage insurer that previously provided such insurance, or (i) Lenderdetermines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance corerage required

by Lender, Barrower will pay the premiums required to obtain coverage substantially equivalent' the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the Mortgags Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivatent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the l.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does. st 1epay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers‘evaivate their total risk on alt such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to mak< zayments using any source of funds that the mortgage insurer may have available (which
may include funds obtained frore-Mortgage Insurance premiums).

As a result of these agreements, ".ciider, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or iidirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's pavments for Mortgage lisurance. in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will'not (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i¥)inerease the amount Borrower will owe for Mortgage Insurance; (1ii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12778 C. § 4901 et seq.). as it may be amended from time to time, or
any additional or successor federal legislation or regulation.that governs the same subject matter (“HPA ). These rights
undet the HPA may include the right to receive certain cisclosures. to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autonarically, and/or to receive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such caiceilation or termination.

12. Assignment and Application of Miscellaneous Proceerls; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally sszigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid tolender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Fraperty is damaged, any
Miscellaneous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such regtoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Preveeds.until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Preperty, iweluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default en the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable joinily to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required 1o pay Borrower any interest
or earnings on such Miscellaneous Proceeds. [f Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelaneous Proceeds will be applied in the order that Partial Paymenls are applied in Section 2(b).

(¢) Application of Miscellancous Proceeds upen Condemnation, Destruction, or Loss in Value of the Praperty.
In the event of a total taking, destruction. or loss in value of the Property, all of the Miscellancous Proceeds will be
applicd to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[ the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is cqual to or greater than the amount

of the sums secured by this Securily Instrument immediately before the Partial Devaluation, a percentage of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing, The amaunt of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the tetal amount of the Miscellangous Proceeds by a percentage calculated by taking (1) the total amount
of the sums securcd immediately before the Fartial Devaluation, and dividing it by (ii) the fair market value of the
Properly immediaiciy before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partia! Dovaluation where the fair market value of the Property immediately belore the Partial
Devalualion is less than the 2pount of the sums seeured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will'beanplied to the sums sceured by this Security [nstrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing.

() Settlement of Claims. Lender isautharized (o collect and apply the Miscellaneous Proceeds either (o the sums
seoured by this Seeurity [nstrument, whethsrar not then due, or to restoration or repair of the Property, if Borrower

(i) abandaons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifics Borrowet that
the Opposing Party (as defined in the next serilerce) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a vight of action in
regard to the Miscellancous Proceeds.

(¢) P'roceeding Affecting Lender's Intercst in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment. conld result in forfeiture of the Preperty or other malerial
impairment ol Lender's interest in the Property or rights under this Security Instrument. Borrower can eure such a
Default and, il aceeleration has occurred, reinstate as provided ' Section 20, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment
ol Lender's interest in the Property or rights under this Security Instroment-Rorrower is unconditionally assigning to
Lender the proceeds of any award or ¢laim for darnages that are attributalle to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procevas that are not applied to restoration or
repair of the Froperty will be u_ppliec_l in the order that Partial ]'-’aynwnl.s are ;»!.pp'.ie'i'. wesection E(b)_

Bon ower will not be u,leasu,d from liability under this Security [nstrument 1f Lender L:.'_'_;‘.I'ldh th, th for pd}rmnt or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be vequired to commence
pm(,r;ulinga against any Successor in [nterest of Borrower, or to refuse to extend time for Puylr.;r’ ar therwise madify
amortization of the sums secured by this Security Instrument, by reason of any demand made by Yieoriginal Borrower
ar any Successors in Interest of Borrower, Any lorbearance by Lender in exercising any right or remesy umluchng,
without limitation. Lender's acceptance af paymenis from third persons, entities, or Successors in Intercst of Borrower
or in amaunts less than the amount then due, will nat be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's abligations

and liability under this Security Instriiment will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) sighs ihis Segurily Instrument 1o mortgage, grant, convey. and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums duc under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend. modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Barrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security [nstrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(2} Tax and Flzud Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/orseporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone deterfairation, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification serviscs nd subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination orcertification. Borrower will afso be respensible for the payment of any fees imposed by
the Federal Emergency Manageinznt Agency, or any successor agency, at any time during the Lean term, in connection
with any flood zone determinatisss

(b) Default Charges. If permitted undlyapplicable Law, Lender may charge Borrower fees for setvices performed
in connection with Borrower's Default to proiect Lender's interest in the Property and rights under this Security
Instrument. ineluding: (i) reasonable attorieys' fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fezsthe absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be consirued-as a prohibition on the chalgmg of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan ¢harges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in corziection with the Loan exceed the permitted limits, then
(1) any such loan charge will be reduced by the amount necessary toeduce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded permitted/timits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
[f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the eteat.nermitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower wil“canstitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or LenderIn connection with this
Security [nstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice 20 Borrower in
connection with this Security Instrument will be deemed to have been giver to Borrower when (i) maiied by first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(¢) below) if setit by means other
than first class mail or Electronic Communication (as defined in Section 16(h) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice (o Borrower by e-mail or other electronic communication ( “Electronic Communication™) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Electronic Address ), (iti) Lender provides Borrower with the option to receive notices by first ctass mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreemnent to receive Electronic Communications from Lender at any time by providing written notice to
[.ender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addrzss as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address. including any changes to Borrower's Electronic Address if designated as Notice Address. I Lender specities
a procedure for reportizig Sorrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified jwozedure.

(d) Notices to Lender. Any nciice to Lender will be given by detivering it or by mailing it by first class mail to
Lender's address stated in this Securify. [nstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowszi Any notice in connection with this Security Instrument will be deemed 1o
have been given to Lender only when actupliy received by Lender at Lender's designated address (which may include
an LElectronic Address). If any notice to Lender required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wili satisfy the corresponding requirement under this Security Instrument,

(¢) Borrower's Physical Address. In addition tothadesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diflerent-from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructizn,. This Security Instrument is governed by federal

law and the law of the State of Illinois. All rights and obligatiors cuntained in this Security Instrument are subject to
any requiremenls and [imitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts
with Applicable Law (1) such conflict will not affect other provisions o7 this Security Instrument or the Note that can
be given effect without the conflicting provision, and (if) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law migit exnlicitly or implicitly allow the parties
10 agree by contract or it might be silent, but such silence should not be construes 2s a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in actorsance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertakzn.

As used in this Security Instrument: (a) words in the singular will mean and include the plucai and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any refevenceqo “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and £q) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial [nterest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to. those
beneficial interests transferred in a bond for deed, contract for deed. installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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[fall or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to, ar upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c¢) other fees incured to
protect Lender's [nterest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will hawe the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up Lo tie.later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleraticiryinder Section 19.

To reinstate the Loan, Boriower must satisfy all of the {ollowing conditions: (aa} pay Lender all sums that then would
be due under this Security Instrurent and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements. uiaer this Security Instrument or the Note; (cc) pay all expenses incwrred in enforcing
this Security Instrument or the Note/in¢luding, but not limited to: (i) reasonable attorneys' fees and costs; (it) property
inspection and valuation fees; and (ii1) niker fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Note/ anc (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or righis xder this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument-onthe Note, will continue unchanged.

Lender may require that Borrower pay such reinstaie nent sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {¢oc) vertified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institutiop-whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer--Jron Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument il yemain fully effective as if no acceleration had
occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with-his Security Instrument, may be soid or
otherwise transierred one or more times. Upon such a sale or other transfer, ali of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Insttument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that tiie Loan Servicer or other
authorized representative of Lendet has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicemay or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Payrieats and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrument. and Applicable Law on behalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other inforimation RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. It
Applicable Law provides a time period that must clapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides,
volatile solvents <naterials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive
materials; {iil} “ Eavironmental Cleanup™ includes any response action, remedial action, or removal action, as defined
in Environmental Lawpand (iv) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Eqvironmental Cleanup.

(b) Restrictions on Use ot Pazardous Substances. Borrower will not cause ot permit the presence, use, disposal,
storage, or release of any Hazaruous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do. rieiallow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (ifi} due to the presence, use, or release of a
Hazardous Substance, creates a condiileit that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not appiy to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoguized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazaicous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will proinotly give Lender written notice of: (i) any investigation, claim,
demand. lawsuit, or other action by any governmental o regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whick Porrower has actual knowledge; (ii} any Environmenial
Condition, including but not limited to, any spiliing, leaking,Uischarge, release, or threat of release of anv Hazardous
Substance; and (iii) any condition caused by the presence, use,st.i¢'ease of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notitied Yv-any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. Iith<Vote evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrowed: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("' Borrower’s Electronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature:{oydid not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature:crunderstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay «he'dzot evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's &'ecironic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by (e electronic
Nete in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

. o 1836748370
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(1) Noiice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's

[ fault, except that such notice of Delanlt will not be sent when Lender exereises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specity, in addition {o any other information required by
Applicable Law: (i) the Delault; (if) the action required to cure the Default; {ili) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that fajlure 1o cure the Default on or before the date specified in the notice may result in acceleration of the
sums seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
rigght Lo reinstate after acceleration; and (vi) Borrower's right Lo deny in the foreclosure proceeding the existence of a
Delault or o assert any other defense of RBorrower to aceeleration and foreclosure.

(b) Aceeleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in futl of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable attorneys
fees and costs; £0) properly inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the
Property and/or righis under this Sceurity Instrument.

27. Release. Upon paviient of all sums secured by this Security Instrument, Lender witl release this Security
Instrument, Borrower Wili jay any recordation costs assoeiated with such release, Lender may charge Borrower a fee
for releasing this Security mstument. but only if the fee s paid Lo a third party for services rendered and the charging
of the lee is permitted under Applicable Law,

28. Placement of Collateral Prolection Insurance. Unless Borrower provides Lender with evidance of the
nsurance coverage required by Borrowzr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bo'rower's collateral. This insurance may, but need not, protect Borrower's
mtemm The coverage that Lender purchases my not pay any ¢laim that Borrower makes or any claim that is made

gainst Borrower in connection with the coblateral. Borrower may later cancel any insurance purchased by Lender,
bu[ only afier providing Lender with evidence that 2arrower has oblained insurance as required by Hormwu and
Lender's agreement, 1T Lender purchases insurance for thecollateral, Borrower will be responsible Tor the costs of
that insurance, including interest and any other charges Lenaer may impose in connection with the placement of the
insurance, until the effective date of the cancellation or explraiion of'the insurance. The costs of the insurance may be
added to Borrower's iotal outstanding balance or obligation. Tlie zosis of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

By SIGNING BELOW. Borrower accepts and agraes to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
- R A R I
) ol 7] 27/t
WMy ¢ AL G »)
H,il.unta . Iobal ! Date Melchor B. [sobal Iate
Seal Seal
s G770
ILLINDIS-Single Family-Fanme Mas/Fredde Mag UNIFDRM INSTRUMENT /}ff # Farm 3014 0742021
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Acknowledgment

State of Illinois

County of COOK

This instrument was acknowledged before me on pﬁ%ﬁ?m 17 203F by
Melohoe & Teobal nad lalede L. 7zl

‘ ! &Y ) ! g f .r
M’ﬂul/ﬂ i { /&&4

" Notary Public
My commission EY‘uHE

D50 /dajg’ T, AMANDINA VALENTIN

¥ Notary Public - State of llinoiek
wow) My Commission Expires |
- Auqust0s 2025 |

Loan Origination Organization: JPMorgan Chase Ban!g MA.
NMLS ID: 399798

Loan Originator: Alexander Robert Fterniatis

NMLS ID: 1377449
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Condominium Rider

TS CONDOMINIUM RIDER is made this 7th day of February, 2024, and is incorporated into and amends and
supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument )y of the same
date given by the undersigned (the “Borrower ) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

100 I: HURON ST, 4901, CHICAGO, 1L 60611
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

100 East Huron Street
[Name of Condominium Project]

{the “Condominiim Projety If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds titwe to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the-Owners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additizi to the representations, warranties, covenants, and agreements made in the
Security Instrument. Borrower and Lender farther covenant and agree as follows:

A. Condominium Obligations. Borrower »will perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constiruen,Documents " are the: (i) Declaration or any other document which
creates the Condominium Praject; (i1) by-laws; (1) «<ode of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessmerits impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatisnmaintains, with a generally accepted insurance carrier,
a "master" or "blanket” policy on the Condominium Projectwhich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels); forthe periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards! including, but not limited to, earthquakes, winds,
and floods, for which Lender requires insurance, then (i) Lender waivesthe provision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 1o maintain propeiiy insurance coverage on the Property is
deemed salisfied to the extent that the required coverage is provided by the Oviners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Toan.

Borrower will give Lender prompt notice of any lapse in required property insurance ceverage provided by the master
or blanket policy.

In the event of 2 distribution of property insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to commen elements, any proceeds pavable to Borrower are heredy atsigned and will

be paid to Lender for application 1o the sums secured by the Seeurity Instrument, whether or not then(durz, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptairle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

/ 1836748370
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common elements, or for any conveyance in lieu of condemnation. are hereby assigned and will be paid to Lender,
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrawer will not, except afler notice to Lender and with Lender's prior written
consent, either partiticn or subdivide the Property or consent to: (1) the abandonment or termination of the
Condominium Project, except for abandonment or fermination required by law in the case of substantial destruction
by fire or other casualty ot in the case of a laking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents unless the provision is for the express benelit of Lender: (iif) termination of
professional management and assumplion of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance caverage maintained by the Qwners Assaciation
unaceeptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Sceurity Instrumant, Unless Borrower and Lender agree (o other terms of pavment, these amounts will bear interest
from the date of dispursement at the Note rate and will be payable, with interest, upon natice from Lender o Borrower
requesting paymerit.

BY SIGNING BELOW. Forrower accepls and agrees to the terms and covenants contained in this Condominium Rider.
! 24

Borrower
- } <) 2 a2
}p 0./ M ﬂ % 7// A ii’w“/“ . / 7/ ! ’5(1(
Lalainc L lﬁoflball “ /1y Date Melchor B, Isobul ~ Date
Senl Seal
- 1836748370
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 7th day of February, 2024, and is incorporated into and amends and supplements
the Mortgage. Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower ™) 1o secure Barrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”) of the
same date and covering the Property described in the Security Instrument and located at:

100 E HURON ST, 4901. CHICAGO. IL 60611
{Property Address]

1-4 Family Covenants. [n addition to the representations, warranties. covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security instrument. In addition to the Property described in the
Security Instrument.the following items now or later attached to the Property, to the extent they are fixtures, are
added 1o the Property dzscription, and will also constitute the Property covered by the Security Instrument: building
materials, appliances and 4oods of every nature whatsoever now or later located in, on, or used, or intended to
be used in connection wit! the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, £lectricity. gas, water, air and light, fire prevention and extinguishing apparatus,
securily and access control apparetas, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals.washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attachéd mirrors, cabinets, paneling, and attached floor coverings, all of which,
including replacements and additions, will ba deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing iopther with the Property described in the Security Instrument (or

the leasehold estale if the Security Instrumentis’osn a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Properiy.”

(B) Use of Property; Compliance with Law. Borrower will not seek, agree to, or make a change in the use of
the Property or its zoning classification, unless Lender hasiazreed in writing to the change. Borrower will comply
with all laws, ordinances, regulations, and requirements of ary governmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6 concerning
Borrower’s occupancy of the Property is deleted.

(D) Assignment of Leases. Upon Lender’s request after default, Berrorver will assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
will have the right to modify, extend. or terminate the existing leases and to execuie new leases, in Lender’s sole
discretion. As used in this paragraph D the word "lease” will mean "sublease" if the Security Instrument is on a
leasehald.

(E} Cross-Default Provision. Borrower's default or breach under any note or agreeiaent related to the Property
in which Lender has an interest will be a breach under the Security Instrument and Lender wma; invoke any of the
remedies permitted by the Security Instrument.

i o 1836748370
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

Borrower

/k/Q

! / r

QJ) Wl 27 /;z/w % et
) Ad al

Eilainﬁ L Isobal Date  Melchor B\‘i”ob'\l Date

' Seal Seal
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.:  23GNW442040NB

For APN/PaicsiiD(s): 17-10-105-014-1203
PARCEL 1.

UNIT NO. 4801 IN 100 EAST HURON STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESC/2GED REAL ESTATE:

LOT 2 IN CHICAGO PLACE, BE!NG A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE
WITHIN BLK 48 (EXCEPT EAST 7 FEET THEREOF) IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTH 1/2 OF SECTION 10, TOWNS! P 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "A° TO THE DECLARATICON OF
CONDOMINIUM RECORDED AS DQCUNENT NUMBER 90620268, AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL 2

EASEMENT FOR MAINTENANCE, |E FOR THE BENEFTT OF PARCEL 1 AS SET FORTH BY
EASEMENT AND OPERATION AGREEMENT, RECORDED OCTOBER 6, 1990 AS DOCUMENT
NUMBER 90487310 AND CREATED BY DEED FROM LASALLE NATIONAL TRUST, N.A, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1, 1986 ANU KNOWN AS TRUST NUMBER
111297 TO RAMON G. HALUM, JR. RECORDED MAY 20, 1991 AS NOSUMENT NUMBER 91239653.



