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Prepared By:

Toni Hamziuk
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1075 Tri-Gtat~ Parkway Sulte 850
Gurnee, IL 820%-1811

Parcel ID Numbe:. 0281180300000

[Space Abova This Line Fer Recording Data]

MORTGAGE

Loan #; ***8544

THIS MORTGAGE is made this 25th dav of January, 2024, betwaen the Mortgagor, Benjamin
Barrett Married to Nicole Barrett (herein "Bor ower"), and the Mortgagee, Consumers Credit Union a
Credit Union organized and existing under the |ws of THE STATE OF ILLINOIS whose address is
1075 Tri-State Parkway, Sulte 850, Gurnee, IL 60037-1311 (herein "Lender”).

WHEREAS, Borrower Is indebted to Lender in ipe drincipal sum of U.S. $78,600.00 which
indebtedness is evidenced by Borrower's note dated January; /75, 2024 and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of nrnicipal and interest, with the balance of
the Indabtedness, if not sconer paid, due and payable on February (1, 2744;

TO SECURE to Lender the repayment of the indebtedness evidarized by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordance herewiih to
protect the security of this Mortgage; and the performance of the covenants ani agreements of Borrowsr
herein contained, Borrower does hereby mortgage, agrant and convey to Lender &) Lender's successors
and assigns, the following described property located In the County of Cook, State of lina’s:

See Attached Exhibit A

Parcel ID Number: 07281180300000
which has the address of 609 Fairview Ln, Schaumburg, lllincis 60193 (herein "Property Address™);

TOGETHER with all the improvements now or hereafier erected on the property, and all
easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the

proparty covered by this Mortgage; and all of the foregoing, together with said property {(or the leasehold
estate If this Morigage Is on a leasehold) are hereinafter referred to as the "Property.”
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Borrower covenants that Bormower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interast indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Escrow Items. Unless otherwise provided in a separate agreement, Borrower will
not be required to pay to Lender funds for: {(a) taxes and assessments and other items which can attain
priority over-ihis Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground reitis on the Property, If any; {c) premiums for any and ail insurance required by Lender under
Section 5, anu Community Association Dues, Fees, and Assessments, if any ("Escrow items”). Borrower
is therefore obligz¢d to make payments directly for such Escrow lterns and to provide receipts, and this
obligation shall fur.zi gurposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the plirasz "covenant and agreement” is used in Section 7. If Borrower fails to pay any
Escrow Item, Lender mav @:ercise its rights under Section 7 and pay such amount and Borrower shall
then be obligated under Sation 7 to repay to Lender any such amount.

3. Application of Pay nent=. Unless applicable law provides otherwise, all payments raceived
by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first to interest
payable on the Note, then to the pincipal of the Note, and then in payment of amounts payable o
Lender by Borrower under paragraph 2-hzicof,

4. Prlor Mortgages and Deed: oi Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage,-urad of trust or other security agreement with a lien which
has priority over this Mortgage, inciuding Bormawer's-<ovenants to make payments when due. Borrower
shall pay or cause to be pald all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a prionty ¢ver this Mortgage, and leasehold payments or
ground rents, if any.

5. Property Insurance. Borrower shall keep the innrorements now existing or hereafter erected
on the Property insured against loss by fire, hazards included wi‘hin the term "extended coverage,” and
such other hazards as Lender may require and in such amour.s and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be choseii v Borrower subjact to approval
by Lender, provided that such approval shall not be unreasonably withae!d. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include & si-ndard mortgage clause in
favor of and in a form acceptable to Lander. Lender shall have tha right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agre=:nent with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt nofice to the insurance caiier 2nd Lender.
Lender may make procf of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower falls o respond to Lendr within 30
days from the date notice is malled by Lender to Borrower that the insurance carrier offers {0 sattle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lendar's option either to restoration or repair of the Proparty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums: Planned Unit
Developments. Borrower shall keep the Property in good repalr and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
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development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit davelopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
confained in this Mortgage, or if any action or proceeding is commenced which materally affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reascnable attomeys’ fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Ady-=mounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shzil »=come additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agie# t» other ferms of payment, such amounts shall be payable upon notice from Lander to
Borrower reques’ino pavment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or fake any 2ction hereunder.

8. Inspection. Lero2r may make or cause to be made reasonable entries upon and inspections
of the Properly, provided #:ai Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore relzie in Lender's interest in the Property.

9. Condemnation. The pruceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation ¢/ oft.er taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby aszigred and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or cther security 2grzoment with a lien which has pricrity over this Morigage.

10. Borrower Not Released; Forb2zrunce by Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Bomower shall not operat(: to .elease, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lendar shall not be required to commence proceedings
against such successor or refuse to extend fime for peyment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand’mace by the original Borrower and Bormower's
successors in interest. Any forbearance by Lender in exsicising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of o preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liabl'icv; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder <hall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of baragraph 18 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only'k mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Miorfvage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and &y r.ihar Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations witk r-aard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that 3orrower
or madifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther manner,
{a) any notice to Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Borrower at the Properly Address or at such other address as
Bomrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be

VR R A AR AR

* 0 1 8
ILLINOIS- SECOND MORTGAGE 3ofg

Merigage Cadence Document Center ©@ 3065 03/21

1



2404033004 Page: 50of 9

UNOFFICIAL COPY

deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severablility. The state and local laws applicable to this Mortgage shall be -
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Morigage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Morlgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and “attorneys’
fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rekaiit.ation, improvement, repair, or other loan agreement which Borrower enters info with
Lender. Lendzr.-at Lender's option, may require Borrower to exacute and deliver fo Lender, in a form
acceptable to Lendrr, an assignment of any rights, claims or defenses which Borrower may have against
parties who suppiy [zo=r, materials or services in connection with improvements made to the Property.

16. Transfer i the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest /i it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is rwt a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate puyrient in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, '.ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 22 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secui2z %y, this Mortgage. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may inveise any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and cender further covenant and agree as follows:

17. Acceleration; Remedies. Except as providzd in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower ir this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lendar, prior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifyinn: 47) the breach; (2) the action required
to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that 153v/e to cure such breach on or
hefore the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Propercy. ‘(he notice shall further
inform Borrower of the right to reinstate after acceleration and the richt to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the dafe s)ecified in the
notice, Lender, at Lender’s option, may declare all of the sums secured by thiz d.sinage to be
immediately due and payable without further demand and may foreclose this Mortgsye by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of fareclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documentary evicence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
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agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had
ocourrad.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Bomower shall, prior to
acceleratior under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such reits as they become due and payable.

Upor/arcelerafion under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitted to have-u 1aceiver appointed by a court to enter upon, take possession of and manage the
Property and to-ca’’est the rents of the Property including those past due. All rents collected by the
recalver shall be applsd Arst to payment of the costs of management of the Property and collection of
rents, including, but not-irited to, recelvers fees, premiums on receiver's bonds and reasonable
attormeys' fees, and then k= ine sums secured by this Mortgage. The recelver shall be liable to account
only for those rents actually recaivad

20. Reloase. Upon payment of all sums secured by this Mortigage, Lender shall release this
Mortgage. Borrower shall pay any racordation costs. Lender may charge Borrower a fee for releasing
this Mortgage, but only if the fee is paid tu a third pariy for services rendered and the charging of the fee
is permittad under Applicable Law.

21. Waiver of Homestead. Borrovear nareby walves all right of homastead exemption In the

Property.

The Following Rider(s} are to be executed by Hoirower and are attached harete and made a part
thereof [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [1 Second Home Rider
[] Balloon Rider [ 1 Planned Unit Development RiZer 1] VA Rider
[1 1-4 Family Rider [ 1 Biweekly Payment Rider [ ] Other(s) [specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendsr request the holder of any mortgage, deed of frust or oiher ancumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on
page ane of this Morlgage, of any default under the superior encumbrance and of any sale or other
foreclosure action.
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

r o, 4 b ),:'} I g : i
(Seal) /,3//’ | {2 Jl:);[fiu%’% (Seal)

Bnrrower aﬁenfamln Barrett Borrower - Nicole Barrett

[Space Below This Line for Acknowledgment]

State of Illrpo s
County of l\

This instrument was ackn swledged before me on January 25, 2024 by Benjamin Barrett and Nicole
Barrett. i :

\!1{\1 S ]\\\‘ \L\ ) ,,= i_.i Q L ,»

b

(S|gnaLurQ of notarial officer) Ty

MELIBEA M MURPHY
Official Seal

“ Notary Puklic « State of illinois

My Commisian Escpima Jan 21, 2027 §

AR
(Title or rank)

My Commission expires: &( -f}'

seal:

Origination Company: Consumers Credit Union
NMLSR 1D: 692733

Originator: Connie M McDougal
NMLSR ID: 967538
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PIN: 07281180300000

EXHIBIT A

See Attached Exhibit A
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EXHIBIT "A"
Legal Description

LOT 5086 IN WEATHERSFIELD UNIT NUMBER &, BEING A SUBDIVISION OF SECTIONS 28 AND 29, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED JANUARY 21, 1965 AS DOCUMENT NUMBER 19363546, IN COOK COUNTY, [LLINOIS.
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