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‘ \ TRUST DEED ?_A 04\ ool

THE ABOVE SPACE FOR RECORDERS USE ONLY

IS INDENTURE, made July 26, 19 77 , between
PHILIP A. KOLOVITZ and MARY H. KOLOVITZ, His Wife
of Oak Park County of Cook

of the Village

Stace >f Tllinois hereinreferred to as "Mortgagors,’ and Avenue Bank and Trust Company of Oak Park an Illinois
corporattc doing business in Oak Park, lllinois, herein referred to as TRUSTEE, witnesseth

THAT, WINEXFAS che Mortgagors are justly indebted to the legal holder or holders of the instalment Note here-
inafter descriped said legal holder or holders being herein referred toas Holders of the Note, in the principal sum of

TWENTY SEVFEN THOUSAND AND 00/100ths ($27,000,00)-—-—~—~————————~—._— Dollars,
cvidenced by one cirtain Instalment Note of the Mortgagors of ‘ven date herewith, made payable to BEARER

in 2d by which said Note the Mortgagors promise to pay the said principal sum and interest from
on the balance of principal remaining from time to time unpaid at cthe race of

and delivered,
date hereof
8-3/4% per cent prr.nuam in instalments as follows:
Two Hundred Thirty Eight and 61/100ths ($238.61)
Dollars or more onthe 15Lth day of September 1977 and
Two Hundred Thirly Eight and 61/100ths ($238.61) -
e ——— Doilars or more onthe 15th day of each month thereafter
until said note is fully paid except that the final payment of principal and interest, if not sooner paid, shall be
due onthe 15th day of Aucust 19 97 . All such payments on account of the indebt-
edness evidenced by said note to be firar 4polied to interest on :he unpaid principal balance and the remainder
to principal; provided that the principal of @zch instalment unless paid when due shall bear interest ar therate
of - 9-3/4% per annum and all of sa.d priucinal and interest being made payable at such banking house

or trust company as the holders of the note may, fram time to time, in writing appoint, and in absence of such
appointment, then at the office of Avenue Bank and Trust Company of Qak Park, Oak Park, Illinois.

NOW, THEREFORE, the Mortgagors ta sccure the paymeot of the said pri icipa’ sum of maney and said incerest in accordance with the terms. provisians and limica-
of the and a hesai* cor.ained, by the Mortgagors to be performed, and also in consideration of the aum of

tions of this trust deed, and the o ag
One Dollar in hand p.ud the receipt whereaf ix hereby lcknuvledged do by these reserss CONVEY and WARRANT unto the Trustee, its successors and assigns, the
following described Real Estate and all of their estate, right, title and interest theics 1. 3 4ace, Iying and being in the
AND STATE OF(LLI} DIS. to wit:

The West 39 feet of Lot 16 in Block 74 _in part of the Village
of Ridgeland in the West half of Sec_ion 8, Township 39 North,
Range 13 East of the Third Principal Meraidian in Cook County,

Illinois.**

WE0377 6541 6l

COUNTY OF Cook

M“Z MENT WAR CREPARED BY

00 MR, Fo E.rl KcELROY BAINE
23 W. ManiSoN

GHICAGO, ¥ 015 50002

which, with ihe propesy hereinafter descrbed, is releaed w herem as the “premises, '

TOGETHER with all improvements, tencments, cavements, lixtues, and appurtenances theeeco belonging, and all reats. issues and profits thiice” 1o a0 long and
during all such times as Mortgagors may be entitled sherew (which are pledged primarily and on a parity with said ceal estare and or secondarily), ‘nd al apparatus,
cquipment os articles now ot herealier therein or thercon used 1o supply heat, gas, air conditioning, water, light, power, refrigeration_ (whether single nits rocenerally
controlted), and veatilacion, including (withwut teatricting the loregaingl, screeas, window shades, storm doors and windows, {loor coverings, inador beds, awe'izs, stoves
and water heaters. Al of the forcgoing are declared  be a part of said real estare whesher phyaically arcached chereeo or nor, and it iv agreed thar all simil ¢ 2 scacs,
equipment os articles herealter placed in the premincs by the maregagors of theie successors ot asaigns shall be considered as constituting parc of the real cxtas

TO HAVE AND TO HOLD the premises unto the said Trustee, (s successors and ussigns, forever, for the putposes, and upon the uses and trusts herein sec forth,
irce from all tights and beaclits under and by vitrue of the Homestead Exemption Laws of the Stare of Uinois, which said rights and benefita the Morigagors do hereby

expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the
reverse side of this truse deed) are incorporated herein by reference and are a pare hereof and shall be binding
on_the mortgagors, their heirs, succcssors and assigns.
JNESS the hand S _ and scal .S.__ of Mortgagors the day and year first ab(y writteq.
f - 10—401 e (SEAL )_/}(/L”b // haé ____(SEAL)
A ovitz OIoVitZ
(SEAL) " (SEAL)

;. the undersigned,

DO HEREBY CERTIFY THAT

STATE OF JLLINOIS
in the State ajoresaid,

a Norary Public in and for and tesiding in said County,

SS.

County of GARK i __PHILIP A. KOLOVITZ a
BN 0,
= 37 7.
who@Q X personaliy known 10 me to he the same person S whose name S AXE ~ subscribed to the foregoing

Instrumeni, appeared before me this day in peraon and acknowledged thac they signed, sealcd and delivercd che
F L frec and voluntary act. for the uses and pucposes therein st forch. including the relcase

said tnstrument as
and waiver of the tight of homeatead.

Aooovsyg LAap190 77,

GIVEN under my hand and Notanial Seaf rhus / d‘?l
A e g e <AL
7 4 Novary Public,

b, T B
. o]
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RS SIDE OF THIS TRUST LDy

PHE COVENANTS CONDUEIONS AND PROVISIONS RE CTRRED TO ON PAGE 1EVHE REVE
teature or bt any budlding o improvements nus o hereater on the premiscs which may become damaged of be desttoyed:
ut wante, ard fice {tam mechanic’s or other Liens or claams for lien not exptessly subordinated to the lien heseof;
133 pay when due any indebiedne ss which may he secured by a bien or charge on the ‘premises superior to the lien heveol. and upon request exhibit satisfactory evidence of
the discharge of such prioe lien to Trustee or o holders of the note; (4) complete within o reasonable time any building of buildings now of ac any time in process of
ercvtion upon aand rlenusr:ﬁ. 19) comply wath all requicements of law o} muniu otdinances with respect to the premiscs and the use thereof, {6) make no material altera-
rians 10 said premeses except as required b law or municipal ordinance.

2. Mozegagors shall pav beforr any padiliv artaches ail general faxes, apd shall pay special taxes. special assessments, water charges, sewer aervice charges, and
ther chatges sgamst the premisea sben $ue, and shall, upon writeen reqiiest, fumish to Trustee of to holders of the nore duplicate receipts thetefor. To prevent default
hercunder Mottgagors shafl pay-in ullsunder pratese, in the manner provided by stature, any e or avsessment which Mortgagors may desire to contest.

inks and snpovements aow ar herealier sicuated on sand premises inauted against loss of damage by fire, lightning or windstorm
ng the same of 1 pay in full the indebe-

xoes shall (1 progly
(2 neep saud premiaes o good ot ion and repart, .o

3. Montgagoes shalt keep ait Buil
under palicies providitg for palmt b the insurance companics of moneys sullicient either 1o pay the cost of replacing or repa
edness secured herehy, all i companies satistactory o the holders of the nore, under insurance policies payable, in case of loss or damage, ta Trustee for the benefit of
the holders of the nate, such rights to be evidenced by the stamiard mortgage «Liuse to he ittached to cach policy, and shall deliver all policics, including additional and

bour 1o expire, shall deliver renswal palicies not lcss than ten days prior ta the respective dares of

tenewal policics, (o holders of the ame. and in case of insurance
expiration.

4. Incase of default therein, Veustee or the holders of the note may, but need not, make any payment of peefarm any act hereinbetore required of Motegagars in any
tarm and mannec deemed expedicnt, and may, but aced nor, make full or parinl payments of principal or interest on prior encunbrances, il any, and purchase, discharge,
campromuse of acstle wny s bien or other prior lica or tite or Clam thereol, or redeem fram any tax sale or forfeiure affecring said premiacs of contest any (ax or asses:
ment. AL maneys paid far any of the purpases hetein authorised and all expenses pasd ar incutred in connection therewith, ncluding aeorneys’ fees, and any other moneys
sdvanced by Trustee ar the hulders of the note to protect the mortgaged premises amd the lien hereol, plus reasanable compensation to Trustee for each matrer concernin,
which activn beicin authorised mav be taken, bl br a0 much adilitional sndebredness secured hereby und shall become immediately due and pay able without notice -ng

* & n m-llnn of Trastoe or halifers of 1he aale khail never be constdered us s wuiver of any right accruing to
wwmors, - **rate of 9-3/4% per annum.
ot licteby sevured making any payment hereby authorized relating to takes or assesuncnos, may do s sccotding 1o any bill,
attive without inguiry into the accoracy ot such hill, atatement or extimate of inta the validicy of noy rax,

with iiterest therean at the
them un decount of any defuult hretoumter on e pae o

The Trursce v the hulders ol the
stemen o esumate procured fiom the apprapriate puldi
lmaar ent, sale, torfeiture, tax lien or title or ¢laim thereat,

o Mortgagors shall pay cach item of indebtedness hesein mentioned, both principal and interest, when due according (o the terms hereof. At the option of the holders

of the rlce, wnid withone notice wo Morgagors, all unpaid indebtedness securnd by this Truse Deed shall, notwithatanding anything in the note or in this Trust Deed to the
comrly, beonme due and payable (1) immediately in the case of detault in making payment of any instalment of principal or interest on the note, or (b) when defaule shal)
occur and contiue for thiee days in the performance of any other agreement of the Mortgagors herein contained.
7, When ie ‘adebtedness hereby secured shall become duc whether by accelesution ot otherwise, holders of the note or Trustee shall have the right to forcclose the
lien hereol. in 4y suit 1o foreclosce the lien hereaf, there shall be allowed and included as aud nal mdchrcdnc‘s in the decree for sale all expenditures and capenscs
which may b’ paid r incurred by of oa behalf of Trustee or holders of the note for attorneys’ fees, appeaiser’s fees, outlays for documentary and expen evidence, steno-
graphers® cklrgs Cubtoation costs and costs (which may be cstimated as to items to be cxpended after entry of the decrer) of procuring all such abstracts of tide, title
scarches and cxamir . jon ., guaranice pulicies, Torrens cortificates, wad similar data and asaurances with seapect to tidde as Trustee or holders of the note may deem to be
reasonably necessai s €1t ot 1o prosecate such suit or to evidence ta bidders at any sale which may be had pursuant o such decree the true condition of the title to or the
value of the premisesw Al Lpondituces and expeases of the « in this paraeraph mentioned shall become so much additional indebredness secured heeeby and immedi-
ulely due und payuble, win int/ est thereon al the * % ~hen puid or incurred by Trustce or holders of the note in conncction with (s} any
proceeding, including probate nd benkruptcy procecdings, 1o which eitner wi tnem .ull be n party, cither as plaiatiff, claimant or defendunt, by reason of this trust deed
ot wny indebtedness hereby (ocur d, o (b) prepasations for the commencement of #ny suit for the {orecloaure hereof after uccruul of such right to foreclose whether or not
aclually commended, or () foepi sutinss for the defepse of any threatened suit or procesding which might affect the premises orthe security hereof, whether or not actu-
Sty Commenera, % FrAEe OF ONFJLE “per Tannum.

B. The procesds ot any foreclosure o'~ of the premiscy shall be disttibuted and applicd in the following order of priorit.
incident 10 che foreclosuic procecdings el fing oIl such items as ate mentioned in the preceeding paragraph hercof: second, all other items which under che tems hereaf
constitute secured indebtedness additiinal ». €3 0 svidenced by the nore, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the
note; fousth, any averplus to Mortgagors.avis Peiin, legal represencatives of assigns, as their rights may appeat.

9. Upon, or at any time after the titilg of 4 bill 1o futeclose chia rruac deed, the caure in which such bill is filed may appoint a receiver of saidpremises. Such ap-
pointment may b made either befare ar afrer saleairiou nortice, withour regard 1o the solvency or insolvency of Mortgagors at the time aof applicatian for such receiver
and wathout regard to the then value of the premise . or whether the ~ame shall be then o;cuplrd an 2 homestead of not and the Trustce hercunder may be appointed as such
receiver. Such receiver shall have powee ta sollec e e s, omies nd pratits of said premises during the pendency of such foreclosure suit And, in case of 4 sale and o
deficieney, durmng the full astuton proiod of eduspion, whether there be sedempaon o o, as well an during any furthee tmes when Morrgagora, excepe for the inter-
venation ot wech teceiver, wautd be rantled o cotlecT e ranes, tosues and probies and all ather powers which may he neceasary of ate ususl in such cases for the pro-
tectivm, possertaion, control, management snd operating of ths premises duting the whole of said perod, The Court from time to time may suthotize the receiver to apply
the net wmcome in by hands an pasinent e whole or i e et D The sndelecdness sevured heieby, or by any decree foreclosing this crust deed, or any tax, special
ansenamens o other lien which mav tie ar became supetine ta e lion hereot o aof such decree, provided such application is made prior to fareclonure sale: (2) the defice

First, on account of all costs and expenses

ite and dehiciency.

iency an case o a
10, No action for the enforcement of the lien or of any prov
same in an action ar law upon the note heteby secured.
11, Truscee or the halders of the note shall have the tight to insp e the pramises ar all teasanable times and access thereto shall be permirred for rhar purpose.

wionercal shall be subject to any delense which would not be good and available to the party i

12. Trustee has no duty te examine the title, lacation, existence, ar ccl.dition af the premises, nor shall Trustee be obligated 1o record this trust deed or to_exer
any power herein given unless expressly sbligated by the terms hereof, r v be lia e for any aces of omissions hereunder, excepr in case of its own gross negligence or
misconduct of that of 11~ agenis or emplovees of Trustee, and it may require indemnities sarisfactory to it before exercising any power herein given.

13, Trustee shall release this tuse deed and the lien thersai by proper Wistument upon presentation of satisfactory evidence that all indehtedocss secured by this
rrust deed has been fully paid. and Trusree moy execute and delwer 4 release heq ol 1o and at the request of any person who shall, cither before of aftet matwrity thereol,
produce and exhubnt 1o Trustee the note, represcnting that all indebiedness hereby ten'wd Zas been paid, which representazion Trustee may dccepe as true without inquiry.
Bhere 4 releane is tequesied of 4 successar rustoe, such successor (rusice may ac epr as the geauine nore herein described any nore whish bears a cerificate of
w be cxcouted peior tustee betcunder or which conform . in <.astance with the deacription herein contained of the note and which purpores
to be excouted ty the persans berein designated as the makers thereols and where the retvs e it sauested of the original trustee and it has acver executed a certificate on
any instrument identifying same as the note descobed herein, it may accept as the genuine Cate b orein deacribed any note which may be presented and which conforms in
substance with che deacription herein contaned of the nate and which purpores to be exeeuted by ac | rsans herein designated as makers theteof.
filed 1n the office of the Recorder of Regivtesof Titles in which this instrument shall have been recorded of filed. In

t of Trustee, the then Recorder of Decds of il - colney in which the premises are situated shall be Successor in Trust.
1'rustee, and any Trustee or successor shall be enticled ro rea-

identilication pusgportin

4. Trustee may resign by inatrument in wrine
case of the tesignation, wability or refusal o
Any Sueceasar in Trust hereunder shall lave the identcal title, powers and aurhority a5 are herein jive
sonable compensation tor all acts perforned hercunder.

15 Thes Truse Deed amd all provisions heecol, shall extend to and be binding upon Mortgagors and alliersiis claiming undes of through Mottgagors, and the word
UMartgagers” aben ured horein whall mclude all sach persons and all peesons liable for che payment of the | ndcbtey scas or any pars thereof, whether or not such persons
shall have executed the nate or thes Trust Deed.

16, Without the prior written consent of the holder or holders of the note secured hereby, the Mitig: cor or Mortgagors shall not convey or encumber
title to the premises herein involved. The holder ar holders of the note secured hereby moy elect to.co iviute the entire unpaid principsl balance ns
provided in the note for brench of this covenant and no deluy in such election after acluual or construct vion tice of such breach shull be construed as
w waoiver of or ucquiekcence in uny such conveyunce or encumbrunce.
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