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This instrument was prepared by:

Partnership Financial Credit Union
5940 Lincoln Ave
Morton Grove, lllinois 60053

When Recorded, Mail To:

Partnership Financial Credi{ Union
5940 Lincoln Av:
Morton Grove, llincis £2053

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-OM-S8ALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT

AGREEMENT WHICH PROVIDES FOR A REMOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
INTEREST,

THIS Morigage is made on ~ 01/05/2024 . belwesn the Morigager,
DAVID B. JERBI AND LAURA W, JERBI, HUSBANN ZN0 WIFE, IN JOINT TENANCY

{herein "Borrower"), and the Mortgagee, Partnership Financial Cred( Union '3
corporation organized and exisling under the laws of JLLINOIS oy '

whose address is 5840 Lingoln Ave

Morton Grove, lllinois 80053 {herein "Lender"),

——

WHEREAS, Borrower is indebled to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebledness due and 1o become due under the ferms snd anditions of the LOANLINER®
Home Equity Pian Credil Agreement and Truth-in-Lending Disclosures made by Berrower and daled lhe same
day as lhis Morigage, and all modifications, amendments, exlensions and renowals thereol therain "Credit
Agreement”}. Lendet has agreed to make advances to Borrower under the lerms of lhe Zrecit Agreemaenl, which
advances will be of a revolving nature and may be made, repaid, and remade from tim2 12 tiie. Borrower and
Lander contemplate a series of advances to be secured by this Mortgage. The lotal oulstancing priacipal balance
owing al any one lime under the Credit Agreement {not including finance charges thereon ala iais which may
vary from time to time, and any other charges and collection cosis which may be owing from time-t» ime under
the Credit Agreement) shall not exceed
seventy-five thousand doliars
($75,000.00 ). That sum is referred to herein as the Maximum Principal Baiance and referred to in
in the Credit Agreement as the Credit Limit. The entire indebtedness under the Cradit Agreement, if not sacner
paid, is due and payable _ 20  years from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Morigage, with
finance charges thereon at a rate which may vary as described in the Credil Agreement, as parmitted by
applicable law,

(3) The performance of the covenants and agreements of Borrower harein contained;

BORROWER does hereby martgage. warranl, grant and convey to Lender the foliowing described property localed

in the County of Cook . Slate of {llinois:
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LOT THIRTY SIX (36) BLOCK ONE (1) IN DUNHURST SUBDIVISION, UNIT NO. TWO, PART OF THE NORTHEAST
QUARTER (1/4) OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOKCOUNTY, ILLINOIS, ON JUNE 17, 1955, AS DOCUMENT NUMBER 1602023

which has the addras: of 269 West Wavyna Place .
(Street)
< Wheelina . IMingis
{City} {Zip Code)

(herein "Properly Address");

Property Tax ID No.: 03-10-207-024-0039

TOGETHER with all the improvemants now or hereafler erecled on the property, and all easements, rights,
appurienances and fixtures, all of which st@ll e deemed o be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with sald property {or the leasehold estate if this Mortgage is on a leasehold)
are hereinafier referred to as the “Property.”

Complete if applicabie:
This Property is part of a condominium project known as:

This Properly includes Borrower's unit and all Borrowsr's fights in the coraman elements of the condominium project.
This Proporty is in & Planned Unit Development known as:

Borrower covenants thal Borrower is lawfully seised of the eslate hareby conveyed and-has the right 10 mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encun'b ances of record. Borrower
covenanis that Borrower warrants and will defend generally the litle to the Property agains! #is cinims and demands,
subject to encumbrances of record.

Borrower and Lender covenant and agres as lollows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pav-when due alt
amaunts borrowed under the Credit Agreement, all finance charges and applicable other charges and ccection costs as
provided in the Credit Agreement,

2. Funds for Taxes and Insurance, Subject 10 applicable law, Lender, at Lender's option, may require Borrower fo
pay 1o Lender on the day menthly payments of principal and finance charges are payable under the Credit Agreement,
until all sums secured by this Mortgage are paid in full, a sum {hereln "Funds") equal to one-twelith of the yearly laxes and
assessments (including condominium and planned unit development assessments, if any) which may attain priority over
this Morigage, and ground rents on Ihe Property, if any, plus one-twelfih of yearly premium installments for hazard
insurance and flood insurance, if applicable, all as reasonably estimated initially and from lime to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not ba obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder |s an institulional Lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ara
insured or guaranieed by a federal or state agency (including Lender if Lender Is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interesl on the Funds and applicable law permits Lander to make such a charge. Barrower and Lender
may agree in writing al the time of execution of this Mortgage thal interest on the Funds shall be paid to Borrower, and

Page 2at ERS20-EM}



2404606230 Page: 4 of 7

UNOFFICIAL COPY

unless such agreement is mace or applicable law requires such interast to be paid, Lender shall not be required to pay
Borrower any inferest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ¢redits and debits to the Funds and the purposa for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, logether wilh thé fulure monthly installments of Funds payable prior to the
due dates of laxes, assessments, insurance premiums and ground renis, shall exceed the amount fequired to pay said
laxes, assessments, insurance premiums and ground renls as they fail due, such excess shall be, at Borrower's option,
either promptiy repaid to Borrower or cradited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assassments, insurance premiums and ground rents as they fall due, Borrower
shall pay 1o Lender any amouni necessary lo make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Martgage, Lender shall promplly refund to Borrower any Funds held
by Lender, If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 10 the sale of the Praperty or lis acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recaived by Lender under the
Credit Agreemen: and paragraphs 1 and 2 hareof shall be applied by Lender first in payment of amounts payable to
Lender by Borrows: under paragraph 2 hersof, second, (in the order Lender chooses) lo any finance charges, other
charges and collection zasls owing, and third, lo the principal balance under the Credit Agresmant,

4. Prior Mortganes and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, decd uf trust or ather security agreement with a lien which has priority over this Morlgage, including
Borrower's covenanls to meke payments when due. Except to Ihe extsnt that any such charges or impositions are to be
paid to Lender under paragrap: 2. Qorrower shall pay or cause to be paid all taxes, assessments and olher charges, fines
and impositions attributable to the Praperly which may atlain a priority over this Mortgage, and leasehold payments or
ground rents, if any, Within five aays a*ar any demand by Lender, Borrower shall exhibit to Lender receipts showing that
all amounts due under this paragraph l2ve een paid when dus.

5. Hazard insurance. Borrower shall kzsp the improvements now existing or hereafter erecied on the Propery
insured against loss by fire, hazards included within the term “extended coverage," floods, and such olher hazards as
Lender may require and in such amounts ana o7 such perieds as Lender may require. Unless Lender in writing requires
otherwisa, the policy shall provide insurance on ¢ rZpiacement cost basis in an amount not less than that necessary o
comply with any coinsurance percenlage stipulated in tre hazard insurance policy, and the amounl of coverage shall be
no less than the Maximum Principal Balance plus the fll amount of any lien which has priority over this Merigage.

The insurance carrier providing the insurance shall be choven by Borrower subjecl to approval by Lender; provided,
that such approval shall not be unreasonably withheld, Ali.insirance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clzus in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subjscto the terms of any morigage, deed of trust or other
security agreement with a lien which has priority over this Morigage,

In the event of loss, Borrower shall give prompt notice 10 the insuianes carrier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. All insurance proceeds are ngrely assigned to Lender and shall be paid 10
Lender to the exlent of all sums secured by this Martgage, subject to the terms i any morlgage, deed of trust or security
agreemenl with a lien which has priorily over this Morigage. Unless Lender and Porrower otherwise agree in wriling,
insurance proceeds shall be applied to restore or repair the Properly, if itis economicsily leasible o do so.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lsucar within 30 days from the date
nofice is mailed by Lender to Borrower that the insuranca carrier offers to setlle a clain far insurance benefils, Lender is
authorized to collect and apply the insurance proceeds al Lender's oplion either to restore tion or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Plannes Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permil impairment or daterioration of the
Property and shall comply with the provisions of any leasa if this Mortgage is on a leasehold. If this Forgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligztizns under the
declaralion or covenants crealing or governing the condominium or planned unit development, the ryslaws and
regulations of the condominium or planned unfl development, and the constituent doguments.

7. Protection of Lender's Securlty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materlally aflects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lendar's interest. Any amounts disbursed by
Lender pursuant to this paragraph 7, with finance charges therean, al the rate pravided in the Credit Agreement, shall
become adgitional indebtedness of Borrower secured by this Morlgage. Unless Borrower and Lender agree o other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting psyment thereof, Nothing
contained in this paragraph 7 shall require Lender 1 incur any expense or lake any action hereunder. Any action taken by
Lender under this paragraph shall not cure any breach Borrower may have commilted of any covenant or agreemeni
under this Morigage. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the
extent of any payment by Lender to such lienor,

8. Inspection. Lender may make or cause to be made reasonable enties upon and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonabls cause therefor related
to Lender's interest In the Property.
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8. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in cannection wilh any
condemnation or ther taking of the Property, or pari thersof, or for conveyance in liew of condemnation, are hereby
assigned and shgll be pald to Lender, 1o the extent of any indebtedness under the Cradit Agreament, subject lo the terms
of any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extensian of the time for payment of modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interast of Barrower shafl not
operate to relsase, in any manner, the liability of the originel Borrower and Borrower's successars in Interest. Lender shall
not be required lo commence proceedings against such successer or rafuse 1o extend time for paymant or otherwise modify
amortization of the sums sacured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearence by Lender in exercising any right or remedy hereunder, or ctherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the righis hereunder shall inura to, the respectiva successors and assigns of Lender and
Borrower, subject !a the provisions of paragraph 21 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Beiiowar who co-signs this Morigage, but does not executs the Credit Agreement, (a) is co-signing this
Mortgage only to meiigage, grant and convay that Borrower's interest in the Property to Lender under the terms of this
Morigage, (b} is not parsonally liable under the Credit Agreement or under this Mertgage, and {¢) agrees thal Lender and
any olher Borrower hererind 2r may agree (o extend, modiy, forbear, or make any other accommodations or amendments
with regard to the terms oi /s Morigage o the Cradit Agreement, without that Borrower's consent and without releasing
Ihat Borrower or modifying Ihis 2aorigags as lo that Borrower's interest In the Property.

12, Notlce, Except for any (0lUca required under applicable law 1o be given in another manner, (a) any nolice to
Borrawer provided for in Ihis Mziigaga shall be given by delivering it or by mailing such notice by Firsl Class mail
addressed to Borrower at the Property Ar.drass or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lendar shall be given by First Class mall to Lender's address stated herein or to
such other address as Lender may designae by notice lo Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have baen giveti-io Gorrawer or Lender when given in the manner designated herein.

13, Governing Law; Severabllity. The state »nd local laws applicable to this Morigage shall be the iaws of the
jurisdiction in which the Property is located. The foi eg0iia sentence shall not imil the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of s Mortgage or the Credit Agreement conflicts with applicatle law,
such confiict shall not affect other provisions of this Mortgaje ol the Cradit Agreement which can be given effect without
the conflicting provision, and lo this end the provisions of wis Wortgage and the Credit Agreement are declared to be
severable. As used herein, "costs," "axpenses” and “"attorney2’-eas” include all sums o the exteal not prohibited by
applicable faw or limited herain.

14. Prior Mortgage or Deed of Trust; Medification; Future Adva:cs. Borrower shall not enter into any agreement
with the holder of any morlgage, deed of trust or other security agreemet swhich has priority over this Mortgage by which
that security agreement is modified, amendad, extended, or renewed, vaihout 'he prior wrilten consent of the Lender.
Borrower shail neilher request nor accept any fulure advance under a prior nortgege, deed of trust, or other security
agreemant without the prior writtan consent of Lender,

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agraem ant and of this Mortgage at the lime of
execution or after recordation hereol,

16. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligation:, un-er any home rshabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lenvler, al Lender's option, may
require Borrower [0 execute and deliver to Lender, in a form acceptatle te Lender, an asslgnment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

17. Waiver of Homestead Exemption. In accordance with the law of tha State of Ilinais, the Bsiinwer hereby
refaases and waives all rights under and by virtue of lhe homastead exemplion laws of this State.

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permiited by law, - statutes of
limitation as a defense to any demand or obligation sacured by this Morigage,

18. Merger. There shall be no merger of the interes! or esiate crealed by this Mortgage with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice ta Lender, as provided
in paragraph 12 heracf, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person
to whom all or part of the Property or any right in the Property is sold or transferred also shall be obligated to give notice to
Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligaled under the Credit Agreement and this
Mongage unless Lender releases Borrower in writing. As a condition 1o Lender's consent to any proposed lransfer or as a
condition to the release of Borrower, Lender may require that the person lo whom the Properly is transfarred sign an
assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption agreemenl will
not enlitle the person signing it to receive advances under the Credit Agreement,

Paged of 8 ELIN0-ELRL)



2404606230 Page: 6 of 7

UNOFFICIAL COPY

21. Transfer of the Proparty. Subject to applicable iaw, Lender shall have the right to accelerate, thal is, to demand
immediate payment in full of all sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent
of Lender, sells or transfers all or part of the Property or any ¢dghts in the Property.

If Lender exercisas the option lo accelerata, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hereof, The notice shall provide a period of not less than 30 days from the date of the riotice within which
Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lender may, without further nofice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Default, Termination and Acceleration; Remedies. Each of the following events shall ¢onstitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connaction with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or Inactlon adversely atfects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the event of default; (2) the action required to cure such event of default:
{3) a date, not 'vss than 30 days from the date the notice is mailed to Borrower, by which such event of defauit
must be cured; anr’ 4) that failure to cure such event of default en or before the date specified in the notice may
result in acceleratica ¢f the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice rlial) further inform Bomrower of the right to reinstate after acceleration and the right to
assert In the foreclosurs r-0zeeding the nonexistence of an event of default or any other defense of Borrower to
acceleration and foreclosure: if the event of default is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Marigage to be immediately due and
payable without further deman< and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to cofiect in such proceeding all ex;serses of foreciosure, Including, but not limited to, reasonable attorney's fees
and costs of documentary evidence, s'stracts and title reports.

23. Borrower's Right to Relnstate. Notvathsianding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's default, Borrower shall have the right-to have any proceedings begun by Lender o enforce this Morigage
discontinued at any time prior to entry of a judgim=at-enforcing this Mortgage If: (a) Borower pays Lender all sums which
would be then due under this Mortgage and the Crecit A0-cement had no acceleration occurred; (b) Borrower cures all events
of defauit; (c) Borrower pays all reasonable expenses iacurred by Lender in enforcing the covenants and agreemenls of
Borrower contained in this Mortgage, and in enforcing Lendr.r's r3medies as provided in paragraph 22 hereof, including, but
not limited Lo, reasonable atlorneys' fees; and (d) Borrower lanes such action as Lender may reasonably require to assure that
the lien of this Monigage, Lender’s inlerest in the Property and BeTrwnr's obligation to pay the sums secured by this Morigage
shali conlinue unimpaired. Upon such payment and cure by Borrowcr. ‘ais Morigage and the obligalions secured hereby shall
remain in full ferce and effecl as if no acceleration had occurred.

24. Assignment of Rents; Appointment of Receiver. As additional security hereunder, borrower hereby assigns to
fender the renis of Ine property, provided that borrower shafl, prior.ti acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retain such rants as \ney become due and payable,

Upon acceleration under paragraph 22 hereof or abandonment of the peonerty, lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the riaverty and to callect the rents of the
property including those past due. All rents collecled by the receiver shall be appiica fist to payment of the costs of
management of the properly and collection of rents, including, but nol limited to, receiva s faes, premiums on receiver’s
bonds and reasonable atiorneys fees, and then to the sums secured by this morigage. The receiver shall bs fiable to
account only for those rents actually received.

25. Release. This Mortgage secures a revolving line of credit and advances may be made, repa'd, and remade from
lime to time, under the terms of the Credit Agreement. Lender shall discharge this Mortgage when 3¢irower has {1} paid
all sums secured by this Mortgage and (2} has requested (a) that the line of credit be canceled or (b; tra the line of credit
be reduced below the amount for which a securily interest in real property may be required by Ledc’ar, Lender shail
release this Morigage without charge to Borrower,
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Nolice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any
defoult wnder the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has execuled this Mortgage.

X i /;'(?f;j;

— (Seal)
\ Borrower
x Lau..d 3 .Qrui-, .
7 (Seal)
S~ Laura W, Jerbi
Borrower
x —
(Seah)
Borrovar
X
v {Seal)
~ DOower I
stateornunos, (vel Cronty ss:
L )/ Uien Ko lund- a Nolary Public in and for said

county and state, 0o hereby certify thal _Dovid #7 Qe.vd, cnd [uyre, It/ 4,

~_ —__personally known to me 10 be the
same personfs) whose name(s) (// ¢ subscribed to the foregoing strumer?. appeared before me this day in
person, and acknowledged thal ZA.eis  signed and delivered the sald instruiner4 as 7#).¢.  iree voluntary act,
for the uses and purposes therein set foﬁ’?‘:

Given under my hand and official seal, tis & *4 dayof oY) J9xY |
My Commission expires: ,C,ch.. feolnd -
~ Signature of Notary Public
SUsgn ko bend—

Name of Notary Public

SUSAN KALEN,
OFFICIAL sea?."

Notery pyblig, Stote of tMinois
My Commisgion ExDires

— Fabrusry 06, 2024
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