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When recorded, return to:

American Portfolio Mortgage Corporation
Attn: Final Document Department

2401 Plum Grove Road

Suite 202

Palatine, IL 50087

This instrument was prepared by:

Scoft Vorreyer, EVP

American Portfolio Mortgage Corporation
2401 Plum Grove Road

Suite 202

Palatine, IL 60067

347-348-8125

Thtle Order No.: 16224978
Escrow No.: 18224978
LOAN #: 12072401087202

[Space Abov: This Line For Recording Data]

MORTGAGE

[MIN 1003336-0000086198-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are dafined below and viher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,11, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) “Borrower” is  RIZINA WILLIAMS SR AND DELORES A WILLIAMS, HUSBAND AN Y/(F= AS TENANTS BY
THE ENTIRETY

currently residing at 400 Webhb St, Cafumet City, IL 60409,

Borrower is the mortgagor under this Security instrument,
(B} “Lender”is American Portfolio Mortgage Corporation,

N B
Initiate: 2 ) B Ricad
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Lender is a Nevada Corporation, organized and existing
under the laws of Nevada, Lender's address is 2401 Plum Grove Road , Suite 202,
Palatine, I 60067.

The term "Lender” includes any successors and assigns of Lender.

{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lendat's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PQ. Box 2026,
Flint, M 48501-2026, tel, (858} 679-MERS.

Documents

{D) "Note” maans the promissory note dafed January 29, 2024, and signed by each Borrower who is legally
obfigated for the dabt under that promissery rote, that is in either (i} paper form, using Borrowar's written pen and ink
signatire, or {if) elsctronic form, using Borrawer's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tne Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FORTY SIX THOUSAND FOUR HUNDRED SEVENTY AND NQMQQ** = * x4 sxxdddhhsra sy
hh kot R R Rk kA b AR R AN R NN R IN AR R Rk d Ak Rk ok k okt k ok ok kR DO“BI‘S(U.S. 5143’470_00 )
plus interest, Each Borowar who signed the Note has promised o pay this debt in raquiar manthly payments and to pay
the dabt in fulk not later than “abruary 1, 2054,

{E} “Riders” means all Riders *. this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of ‘nis Security Instrument. The following Riders are to be signed by Barrawer [check box

as applicablel):
Adjustable Rate Rider E) ‘Condominium Rider (] second Home Rider
L] -4 Family Rider [ Piziined Unit Development Rider [J VA, Rider
[x] Other(s) [specify]
Fixed Interest Rate Rider

{F} “Security Instrument” mears this document, which 'z dated January 29, 2024, together with all Riders fo this
dacumant.

Additional Definltions

(G} “Applicable Law" means ail controlling applicable foderal, stae, and local statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as well as 2l applicabla final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all d iss, fess, assessments, and other charges that
arg imposed on Borrower or the Property by a condorninium association, honicowners association, or similar organization.
(I "Default” means: {i) the failure to pay any Periadic Payment of any other amoirit sacured by this Security instrument on
the dale it is dug; (ii) a breach of any representation, warranty, covenant, obligation, o a-tement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate Information or statement to Lender poovided by Borrower or any persons
or entities acting at Bomower’s diraction or with Borrower's knowledge or consert, or failur= to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedir g de scribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaciion ongi@iac by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Zomputer, or magnetic
tape so as to ordar, instruct, or authorize a financial institution o debit or credit an account. Such ferm includes, butis
not limited to, point-of-sale transfers, automated feller machine transactions, transfers initiated by wwrhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfors.

(K) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabla.

(L) “E-SIGN” means the Elsctronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successar lagislation that governs the same subject
matter.

(M) "Escrow Items” means: (i) taxes and agsessments and other llems that can attain priority over this Security
Instrument as & fien or encurmbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(it} premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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LOAN #: 12072401087292
or any sums payable by Bomower to Lender I lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
he escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Securify Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Bomrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entify that may service the Loan on behalf of the Loan Servicer.

{M “Miscellaneous Proceeds” means any compensation, seilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds pald under the coverages described In Section 5} for: (i) damage fo, or destruction of,
the Property; {li} condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
{iv) misreprasentations of, or omissions as to, the vaiue andfor condition of the Property.

{Q} “Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Payent” maans any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than = full outstanding Petiodic Payment.

{5) “Perlodic Pav.nent” means the regularly scheduled amount due for (i) principal and interest under the Noie, plus
{1} any amounts uncer 3action 3.

(T) “Property” means the. nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(U} “Rents” means all anGunts raceived by or due Borrower in connection with the lease, use, and/or ocoupancy of the
Property by a party other than Borrower,

(V) “RESPA” means the Real Estaie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its impiementing regu-
tation, Reguiation X (12 C.F.R. Part *324), as they may be amended from time to iime, or any additional or successor
fedsral legislation or regulation that gaveins the same subject matter. Whan used in this Security Instrument, “RESFA’
refers to ail requirements and restrictions that would apply to a “lederally related morigage loan” sven if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interast of Borrower” means any party that has takan title to the Property, whether or not that party
has assumed Borrowet’s obligations under the Nete andior this Security Instrument.

{(X) “UETA"means the Uniform Electronic Transactions~ct, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in viinch the Praperty is located, as it may be amended from time to
tima, or any applicable additional or successor legislation that doverns the sams subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayment of the Luar, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agrecinants tinder this Security Instrument and the Nate.
For this purpose, Borrower morigages, grants, conveys, and warmants to MEN{S {<olely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the inliowing describad property locatad in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO!: AS'EXHIBIT A",
APN #: 30182260180000;30182250190000
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LOAN #: 12072401087292
which currently has the address of 808 Buffalo Ave, Calumet City [Street] [City]

itinois 60409-4403 (‘Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH ail the improvements now or subsequently srected on the property, including reptacemeants and
additipns o the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the foregoing is referred to in this Security Instrument as the “Property” Borrowsr understands and
agrees that MERS holds only legal tiile to the Interests granted by Borrowar in this Securlty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigna) has the right: to
exercise any or all of those interasis, including, but not limited 1o, the right o foreclose and sell the Property; and ta take
any action mequired of Lander including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER F.cPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawifully owns and pos-
sesses the Property co.nveyed in this Security instrument in fee simple or lawfully has the right fo use and ocoupy the
Property under a lease.ld estate; (i) Borrower has the right o mortgage, grant, and convey the Property or Bormower’s
leasehold interest in the Praprriy, and {iii) the Property is unencumbered, and not subject to any other ownership inleres!
in the Property, except for encuriorances and ownership interests of record, Borrower warmanis generally the title to the
Froperty and covenants and agres to defend the tille to the Property against all claims and demands, subject to any
encumbrancas and ownarship Interests of racord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants that refloct speclfic lllinois state raquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lener covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow lteins ~ropayment Charges, and Late Charges. Bormower will pay
sach Periodic Payment when dus. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounis due under this Security Instrument. Paymants due under the Note and this Security Instrument
must be made in U.3. currency. If any check or other instrument rzeeived by Lender as payment under the Note or this
Secuity Instrument is returned to Lender unpaid, Lender may requi.e that any or all subsequent payments due under
the Note and this Security Instrumant he made in ohe or more of ths following forms, as selacted by Lender: (a) cashy;
{b} money order; (c) certified check, bank check, freasurer’s check, or cashier’s check, provided any such check is drawn
upon an Instiution whasa deposits are insured by a U.S, federal agenoy, instruthentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Hegignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip’ Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil. r ot relleve Borrower from mak-
ing the full amount of ell payments dues under the Note and this Security Instrument or pe orming the covenants and
agreements secured by this Security Insirument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partlal Payments. Lender may accept and efther apply Or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated o aceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and aiso is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
o cover a full Periodic Payment, at which time the amount of the full Pariodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dus under the Loan In calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
if the future,

.- b ) .
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment In the order in which it
became due, heginning with the oldest outstanding Periodic Payment, as follows: first o interest and then to principal
due under the Note, and finafly to Escrow ltems. if all outstanding Peripdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Secutity Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remahing payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reducs the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payments and the amount of any
iate charge due for a delinquent Periadic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lendar will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nots,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periadic
Payments.

3. Funds for csorow ltems,

{(a) Escrow Recuiiement; Escrow ltems. Except as provided by Applicable Law, Boirower must pay to Lender on
the day Periadic Paymznts are dus under the Note, unfil the Nole is paid in full, 8 sum of money to provide for payment
of amounts due for all Esciow Items (the “Funds”). The amouint of the Funds required fo be paid each month may change
during the term of the Loan. Eorrower must promptly furnish to Lender all notices or invaices of amounts to be paid under
this Saction 3.

{h) Paymant of Funds; Walver. Sarrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waiz s obligation for any Escrow ltem &t any time. In the event of such waiver, Bor-
rower miust pay directly, when and where peyatle, the amounts due for any Escrow ltems subject to the walver. if Lender
has waived the requirement to pay Lender \he Funds for any or alf Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within'suzh time period as Lender may require. Bomower’s obligation to make
guch timely paymsnts and to provide proof of paymapt is deemed 10 be a covenant and agreement of Bowowsr under
thiz Security Insirument, i Barower is abligated 10 ncy Escrow ems directly pursuant fo & waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender nvay axarcise its rights under Saction 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accardance with Section 9.

Except as provided by Applicable Law, Lender may withirew the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as providsd oy Applicable Law, Lender may, at any time, col-
fect and hold Funds in an amount up to, but not in excess of, the maxiiim Aamount a lender can require under RESPA.
Lender will estimate the amount of Funds dus in accordance with Applicatie Law.

The Funcis will be held in an institution whose deposite are insured by a .5 faderal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or (n zny Federal Home Loan Bank. Lander
will apply the Funds to pay the Escrow ltems no later than the time specified uiide? RESPA. Lender may not charge
Borrower for: {I) holding and applying the Funds; {if) annually analyzing the escrow account; or (jfi) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits L snder to make such a charge.
Unless Lender and Bomower agree in writing or Applicable Law requires interest 10 be pais on the Funds, Lender wil
not be required to pay Bomrower any interest or eamnings on the Funds. Lender will give to Berdwae without charge, an
annual accounting of the Funds as required hy RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a suiplus of Funds held
in escrow, Lender will accotint to Barrower for such surplus. If Borower's Periodic Payment is delingiew by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Barrower will pay to Lander the amount necessary
to make up the shortags or deficiancy in accordance with RESPA.

Upon payment in full of ail sums secured by this Secunity instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrowsr must pay (a) all taxes, assessments, charges, fines, and Impositions attributable to
the Property which have priority or may aftain priority over this Security instrument, (b) leasshold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, it any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

- ) -
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Borrawer must promptly discharge any lien that has priority or may atfain prierity over this Security Instrument uhless
Bomower: {aa) agrees in writing fo the payment of the obligation secured by the lien in 2 manner accaptable © Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien I good faith by, or defends against
enforcement of the lier in, legal proceedings which Lender determines, in its sole discration, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from
the hoider of the lien an agreement satisfactory fo Lander that subordinates the lien to this Security Instrument (callectively,
the “Requirsd Actions™. if Lender detarmines that any part of the Property is subject to a lien that has prioity or may aftain
priarity over this Security Instrument and Borrower has not taken any of the Raquired Actions in ragard to such lisn, Lender
may give Borrower a notice identifying the fien. Within 10 days afier the date on which that notice is given, Borrower must
satisfy the fien or take one or more of the Required Actions.

5. Properiy Insurance.

(a} Insurance Requirement; Coverages. Borrower must keap the improvemants now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term “extendad coverage,” and any other
hazards includine; but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts {inciuding deductible levels) and for the pericds that
Lender requires, Whai | ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirireurm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject > L.ander's right to disapprove Bomower’s choice, which right will not be exergised unreasonabliy.

{b) Failure to Malntan 'asurance. If Lender has a reasonable basis t0 believe that Borrower has failed to maintain
any of the required insurance ¢ov erages described abaove, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless reauired by Applicable Law, Lender Is under no cbligation to advance premlums for, or to
seek fo reinstate, any prior lapsed covciage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may catuot the pravider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiied to do so under Applicahle Law. Any such coverage will insure Lender, but
might not protect Borrower, Bomower's eglity in the Proparty, or the contents of the Property, against any risk, hazard,
or fiability and might provide greater or lessel ceverage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrowsr acknowledqes that the cost of the insurance coverage so obtained may significantly
axcosd the cost of insurance that Borrower could hevis ubtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placiig new insurance under this Section 5 will become additional
detit of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Note rate from the date of
disbursamant and will be payable, with such interest, upon riotize from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurancea policies raquired by "erder and renewals of such policies: (i} will be subject to
Lender’s right fo disapprove such policies; (i) must include a starda:d mortgage elause; and {ili) must name Lender as
mortgagee andfor as an additional loss payee, Lender will have the (g'it to hold the policies and renewal cartificates, If
Lender requires, Borrower will promptly give to Lender proof of paid piemiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwiss required by Lender, for dainage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as murtganiee andior as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Bormower miust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss [f not made promptly by Borrowe” Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendets security will not be [essened
by such restoration or repair.

If the Property is 1o ba repaired or restored, Lender will disburse from the insurance proceeis any iniial amounts
that are necessary o begin the repair or restoration, subject fo any restrictions applicable to Lenser. During the subse-
quent repair and resteration period, Lender will have the right to hold such insurance procesds unt’ Lender has had an
opportunity to inspact such Property to ensure the work has been completed to Lender's safisfaction {¢1iich may include
satisfying Lender's minimum oligibility requirements for persons repairing the Property, including, but not limited fo,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lander may
cisburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bommower
is in Default ort the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or samihgs on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid oud of the ingurance proceeds and will be the sole
chligation of Borrower.

; L .
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if Lender deems the restoration or repair not to be economically feasible or Lenger's security would be lessensd
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,,
whether or not then due, with the excass, if any, paid to Bomower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Settlaments; Assignment of Proceeds. if Borrower abandons the Property, Lender may fils,
negotiate, and seltie any available Insurance claim and related matters. if Bomower does nof respond within 30 days
to a notice from Lender that the ingurance catrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unearhad premiums paid by Borrower) under all insurance policies covering the
Property, o the extent that such rights are applicabls to the coverage of the Property. If Lender files, negotiates, or sotties
a claim, Borrower agrees that any insurance procseds may be made payabie directly to Lender without the need o include
Borrower as an asditional loss payes. Lender may use the insurance procaeds sither to rapair or restore the Property (as
provided in Secuar 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exccridon of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least rie year after the date of cccupancy, unless Lender otherwise agrees in writing, which consant will
net be unreasonably withticla, or unless extenuating circumstances exist that are beyond Borrower’s control,

7 Preservation, Maintenzace, and Protectlon of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, aflow the P.ozetty to deteriorate, or commit wasta on the Proparty. Whether or not Borrower is resig-
ing in the Properly, Borrower must meiatain the Property in order to prevent the Property from deterlorating or decreasing
In valug due to its condition. Unless Lerdir detarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Progarty if damaged to avold further deterioration or damage,

i insurance or condamnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsibla for repairing or resiorng the Property only if Lender has releasad proceads for such purposes,
Lender may disburse proceeds for the repalts and restaration in a single payment or in & seties of progress payments as
the work is completed, depending on the size of the«spair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make surii disbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable joirtly to both. If the incurance or condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remaing obligated to complete $1°ch repair or restoration.

Lender may make reasonable entries upen and inspections ¢f the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lendar vill give Borrower notice at the time of or prior to such
an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default - Gurina the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowdadge or cansent gave materially false,
misteading, or inaccurate information or statements fo Lender (or falled fo wirwirle Lender with matarial information) in
connection with the Loan, including, but not limited to, overstating Borrower's ineome or agsets, understating or failing
to provide documentation of Bommower's debt obligations and liabilitles, and misreprasenting Borrowst’s occupancy or
intended occupancy of the Property as Borower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undear this Securlly Instrument.

(a) Protection of Lender’s Interest. If: (i) Borvower fails to perform the covenants and agree nen's contained in this Secu-
rity Instrument, {il) there is a legal proceeding or government order that might significantly affect Lendzrs interest in the Property
and/or rights under this Security Instrumant (such as a proceeding in bankruptcy, probata, for conderination or forfeiture, for
gnforcement of a lign that has priority or may attain priority over this Security Instrument, or to enforce @ws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ‘or whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing ihe Property. Lender’s actions
may include, but are not fimited fo: (I} paying any sums secured by a lien that has priotity or may attain priority over
this Security Instrument; (I} appearing in court; and (IIl) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Ssecurity Instrument, including its secured position In a bankruptey proceeding. Secuting the
Property includes, but is not limited to, exterior and interior inspections of the Fraperty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating bullding
or other code violations ar dangerous conditions, and having utiitiss turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do 50 and is not undsr any duty or obligation to do sa. Lender will not ba
liable for not taking any or all actions autharized under this Section 9,

{b) Awiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avaid fore-
closure andfor mitigate Lender's potential losses, but is not obligated to do so uniess required by Applicabie Law. Lender may
take reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including, but not limited to, abtaining
credit reports, fitle reporis, title insurance, property valuations, subordination agresments, and third-party approvals. Bor
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activiies may be paid by
Lender and recovered from Bormower as described helow in Section 9(c}, unless prohiblied by Applicabla Law.

{c) Additlonal Amounts Secured. Any amounts dishursad by Lender under this Section $ will become additional
debt of Borrower secured by thls Security Insrurnent. These amounts may bear interest at the Note rale from the date
of disbursement and will be payabls, with such interest, upon notice from Lender fo Borrower requesting payment.

{d) Leasehold Terms. If this Security instrument Is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrower will not sutrender the leasehold astals and interests conveysd or tarminate or cancel the ground lsase.
Borrower wilt not without the express written congent of the Lender, alter or amend the ground lease. if Borrower acquires
fee file to the Frenurty, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignmzm of Rents.

(@) Assignmert «f Rents. To the extont parmitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”), Borrowsr is unconditionally assigning and transferring to Lendsr any Rents,
regardiess of to whom thi Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to LerJder. However, Borrower will receive the Rents until (i} Landar has given Borrower nofice
of Defauit pursuant to Section 2€. and (ji) Lender has given notice to the Tenant that the Rents are to ba paid to Lender.
This Section 10 constituies an absolu:e assignmant and not an assignment for additional security only.

{b) Notice of Default. To the exte:dt ermitied by Applicable Law, If Lender gives notice of Default to Borrower: (i) all
Rents received by Borrowsr must be held by, Somower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (ii) Lender will be enfitled to collect and receive ali of the Rents; (ii}) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents. due and unpaid to Lender upon Lendar’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays alt Bants due fo Lender and will {ake whatever action is necessary to
collact such Rents if not paid to Lender; (v} unless A piicable Law provides otherwise, all Rents collectzd by Lender wif
be applied first io the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivel’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other Che.mes on the Property, and then to any other sums secured
by this Security Instrument; (v} Lender, or any judicially appoiltes racsiver, will be liable to account for only those Rents
actually received; and (vi)) Lerider will be entitied to have a receiver 2ppointed to take possession of and manage the
Property and coliect the Rents and profits derlved from the Property vithout any showing as to the inadequacy of the
Property as securlty.

{¢) Funds Pald by Lender. If the Rents are not sufficient to cover thi: couts of taking control of and managing the
Propsrty and of collecting the Rents, any funds paid by Lender for such punruses will become indebtadness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitatlon on Collection of Rents. Borrower may not collact any of the Fieris more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrowst représents, warrants, covenants, an! agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rets, and has not performed,
and will not perform, any act that could prevent Lender from exerciging its rights under this Sacuiitv Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 4f % recelver appointed
undet Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property hefore or after giving notice
of Default to Borrower. However, Lender, or a receiver appolnted under Applicable Law, may do so ai.4ny time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate arty other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s ohiigations under Section 8.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full.

11. Meortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Raserva; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make soparately designated payments toward the promiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lendar ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i Lender datermings in its sole discretion that
such mortgage insurer ismo longer sligile to provide the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borower of the Mortgage Insuranca previousty in effact, from an alternate
morigage insurar selacted by Lander.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower wilf continue 10 pay to Lender the
amount of the separately designated payments that were dus when the insurance coverage caased to be in effect. Lendsr
will accept, use, and retain these payments as a non-refundable ioss reserve in iieu of Morlgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Eender will no longer require loss reserve payments if Morigage insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and Lender
requires separately designatad payments toward the premiums for Mortgage insurance.

it Lender regrired Mortgage Insurance as a condition of making the Loan and Borower was requirad to make sepa-
rately designatad rayments toward the premiums for Mortgage Insurance, Borrowsr will pay the premiums required to
maintain Mortgage insurance in effect, orto provide a non-refundable loss reserve, until Lendet’s requirement for Mortgage
Insurance ends in acce dance with any written agreement between Borrower and Lender providing for such termination
or until termination s zaqrrad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage InsurancaAyreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does niot repay the Lo2a as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their 25tal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ceiouaify their risk, o reduca losses. Thase agraemants may require the mortgage
insurer to make payments using any sourcs of funds that the mortgage Insurer may have avallable (which may include
funds cbiained from Mortgage Insurance |.vremlums}.

As a result of these agreemenis, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may recsive (directly or indirecth ) 2mounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or madifying the marigage insurer’s risk,
or reducing losses. Any such agraements will not: (i} #liect the amounts that Borrower has agreed to pay for Mort-
gage nsurance, or any other terms of the Loan; {ii) inureasa the amount Borrower will owe for Mortgage Insurance;
{iii} entitle Borrower to any refund; or {iv} affact the rights Borruwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4(0! ef s¢q.), as it may be amended from time {o time, or
any additional or successor jederal legisiation ar regulation that yovams the same subject mattar ("HPA. These rights
under the HPA may inciude the right to receive gertain disclosures, 10 ‘equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage insurance ferminated automatically, «ndfor to receive a refund of any Mortgage Insur
ance premiums that were unearned at the fime of such canceliation or ter ningtion.

12. Assignment and Application of Miscellaneous Procesds; Forfeiv»e.

{a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscsl-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lende.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
lansous Proceeds will ba applied to restoration ar repair of the Property, if Lender deetvs the restoration or repair to be
economically feasible and Lender's security will not be lassensd by such restorafion or rep.air. Dun‘ng such repair and
resioraiion period, Lender will have the right to hold such Miscellaneous Proceeds untll Lenda: kax had an opportunity
to inspect the Property to ensurs the work has been completed to Lender’s satisfaction (whicn nry include satisfying
Lender’s minimum eligibility requirements for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may jay for the repairs
and restoration in g single disbursement or in a seties of progress payments as the work Is complated, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is In Default on the Loan.
Lender may make such disbursements directly to Borrawer, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanesous Proceeds, Lender will not be requited o pay Borrower any interest or sarnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasibie or Lander’s secunity would be lessened by such
resioration or repair, the Miscellaneous Proceeds wilt be applied to the sums secured by this Security Instrument, whether
ar not then due, with the excess, if any, paid 1o Borrower. Such Miscellanecus Proceads will be applied in the order that
Partial Payments are applied in Section 2(b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a tptal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, deskuction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Procesds will be appliad 10 the sums secured by this Sacurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calcutated by faking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Misesllaneous Proceeds will be paid o Bormower.

In the event of a Partial Devaluation whete the falr market valus of the Property Immadiately before the Partial Devalu-
ation Is less than the amount of the sums secured immediataly before the Partial Devaluation, all of the Miscellaneous
Praceeds will be soplied o the sums securad by this Security Instrument, whethar or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing. '

{d) Settlemer: of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either fo the sums
sacured by this Securtv.nstrumeant, whether or notthen due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (if) fails * resnond o Lender within 30 days after the date Lender notifies Bormower that the Opposing Party (as
defined in the next sentenc 2) < ffers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ¢: th< party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting L erder’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing bagins, whathar ¢hdl or eriminal, 2t in Lender’s judgment, coutd result in forfeiture of the Property or other material
impairment of Lender's interest in the 2.0 certy or rights under this Security Instrument. Bomower can cure such a Default
and, if acceleration has occurred, reinstate 2: provided in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender’s judgment, Lrecludes faifeiturs of the Property or other material impairment of Lender’s
interest in the Property or rights under this fiec ity Instrument. Borrewer is unconditionally assigning to Lender the
procesds of any award or chaim for damagas tha. are atiributable to the impairment of Lander’s interest in the Property,
which proceeds will be paid to Lender. All Miscenzisous Procesds that are not apphied to restoration or repair of the
Property will be applied in the order that Partial Payments ave applied in Section 2{b).

13. Borrower Not Releasad; Forbearance by Lander Not a Walver. Bommower or any Successor in Interast of Bor-
rawer will not be refeased from liability undear this Security Irsteament if Lander extends the tima for payment or madifies
the amortization of the sums secured by this Security Instrument. Lender wilt not be required to commence proceedings
against any Suecessor in Interast of Borrower, or to refuse to extgnd ime for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any ceriand made by the oniginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisng any right or remedy Including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successars in nterest of Borrower o in amounts less
than the amount then dus, will not be a waiver of, or preclude the exercise wi. anv right or remedy by Lender,

14. Jointand Several Liability; Signatories; Successors and Assigns E ound. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howavar, any Borrower who slevis this Security instrument but does
not sign the Note: {a} signs this Security Instrument to mortgage, grant, convey, and warrar! such Borrower's interest in the
Proparty under the terms of this Security Instrument; (b} signs this Security Instrument ‘o waive any applicable inchoate
rights such as dower and curtesy and any availlable homestead exemptions; (¢} signs this Sscutity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is novrorsanally obligated to pay
the sums due under the Nota or this Security Instrument; and {e) agrees that Lender and any oth<r Sorrower can agree
to extend, maodify, forbear, or make any accommodations with regard to the terms of the Note or this Seésurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securin instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bamower's obligations
under this Security instrument in wiiting, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securlty Instrument. Borrowar will not be released from Borrower’s obligations and ligbility under this
Security Instrument unless Lender agrees to such relsase in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may reguire Borrower 10 pay (i) a one-time charge for & real estate
tax verlfication and/or raporting setvice used by Lender in connection with this Loan, and {ii) either (A} 2 one-time charge
for flood zane determination, cerlification, and tracking services, or (B) a one-time charge for flood zone determination
and cerfification services and subseguent charges each time remappings or similar changes occur that reasonably might

1N . )
i . f\‘
nltialsdZsizh B F LD,
ILLINOIS - Singla Famlky - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 10of 15 IL21EDEDL 1023
WLEDEDL {CL5)

01/252024 11:08 AM PST

LR h)

et



2404606309 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 12072401087292
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any SUccessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interast in the Property and rights under this Security Instrument,
Including: (i) reasonable attorneys’ fees and costs; (i) property Inspection, valuation, mediation, and joss mitigation fees;
and (i) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Insirument
to charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inferpreted so that the
intsrest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
(I} any such loan charge will be raduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums aiready collzated from Bomrower which exceeded parmitted limits will be refunded to Borrower, Lender may choose
to make this refunid oy reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, }1e raduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment chargs is vdaevidad for under the Nots). To the extent permitted by Applicable Law, Borrowar’s accaptance of
any such refund made iy JJirect payment to Borrower will constitute a waiver of any right of action Borrower might have
ariging out of such overcharg2.

16. Notices; Botrower’s P*.ysical Address. Alf notices given by Borrowsr or Lender in connection with this Security
Instrument musk be in writing,

{a) Notices to Borrower. Unles<pplicable Law requires a different method, any wrilen nofice o Borrower in con-
naction with this Sacurity Instrumeni il 2e deamed to have been given 1o Bommower when {i) mailed by first class mail,
or {if) actually delivered to Borrowsi’s Netice Address (as defined in Section 16(c) below) if sent by means cther than first
class mail or Etectronic Communication (a3 definad In Section 16{b) below). Notice to any one Borrowsr will constitute
notice to all Borrowers unless Apgplicable Lav evpressly requires otherwise. If any notice to Barrower required by this
Security Instrument is also required under Applicidls. | aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument,

(b) Electronic Notice to Borrower, Uniess another dzivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™ if: {it agreed o by Lender
and Borrawar in writing; (Il) Borrower has provided Lender with 3nrower's e-mail or othier electronic address ("Electronic
Address”); (iii) L.ender provides Borrower with the oplian to rec2lva notices by first class mail or by other nhon-Electronic
Communication instead of by Electronic Communication; and (v} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vl this Security Instrument will be deemed 1o have
been given to Botrower when sent unless Lendar bacomes aware thasuch notice is not delivered. If Lender bacomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend stich communication to
Bortrower by first class mail or by other non-Electrenic Communicetion. Borrows may withdraw the agreament to receive
Electronic Communications from Lender at any time by providing written nofice {34 ender of Bommower’s withdrawal of
siich agreement.

{c} Borrowes’s Notice Address. The address to which Lender will send Borrowar ratice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written novez to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electonic Communication, then Borrower niay esignate an Electronie
Address as Nolice Address, Borrower will promptiy notify Lender of Borrowser’s change of Nolisa “ardress, Including any
changes to Borrower's Electronic Address if designated as Nofice Addrsss. If Lender specifies & riozedure for reporting
Borrower's change of Notice Address, then Bormower will report a change of Natice Address only iniough that specified
procedure.

{d) Noticas to Lender. Any notice to Lender will ba given by delivering it or by mailing it by first elass mail to Lendear's
address glated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have besn given to Lender
only when actually recsived by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security Ihsinimant,

{e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resldes, if differant from the Property Address, and notify Lender whenever this
address changes.
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17 Goveming Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois, All rights and obligations containad in this Security Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {j) such conflict will not affect other provisions of this Security Instrument of the Note that can be given effect without
the conflicting provision, and {ii) such condlicting provision, o the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any acfion required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. '

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation o take any action; {c) any reference o “Sectior” in this document
rafers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for canvenience of reference and do not define, limit, or describe the scopa or intent of this Secutity Instrument
or any particular Section, paragraph, or provision,

18. Bomrowes™, Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer «( ina Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “lnterest in
the Property” means any legal or beneficial interest In the Property, including, but not limited to, those beneficial interests
transfemed in a bond fur dasd, contract for dead, instaliment safes contract, or escrow agreement, the intent of which is
the transfer of fitle by Boriowar o & purchager at a future date.

If alt or any part of the Propaity or any Interest in the Property is sold or transferred {or if Borrowar is not a natural
person and a benefictal interest in-Borrower is soid or transferred) without Lender’s prior writen consent, Lender may
require immediate payment in full of 2ii sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited 5y Auplicable Law.

If Lender exercises this oplion, Lenderwh! give Borrower notice of accelaration. The notlce will provide a period of
not less than 30 days from the date the nutice is given in accordance with Sacfion 16 within which Borrower must pay
all sums secured by this Security Instrurnent. (f Forrower fafls 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permides Ly this Security Instrument without further notice or demand on
Bormrower and will be entitied to collect all axpenses incurred in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; {b) property insrecion and valuation fees; and (¢) othar fees incurred to protect
Lendar’s Interest in the Property and/or rights under this Seciwity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accale.slon. If Borrawer masts certain conditions, Botrowsr will
have the right to reinstate the Loan and have enforcement of this e rity Instrument discontinued at any tirme up to the later
of (&) five days before any foreclosure sale of the Property, or (b) such other pariod as Applicable Law might specify for the
termination of Barrower's right fo reinstate. This right fo reinstate will not £.pnly in the case of accsleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following coaditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration haud accurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (r2) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonab.e uPameys foes and costs; {ii) property
inspection and valuation fegs; and (iii) other fses incurred to protect Lender’s intetest in the Property and/or rights under
this Security Instrument or the Note; and (dd) fake such action as Lender may reasonably raquire ta assure that Lender’s
interest in the Property andfor rights under this Security Insfrument or the Note, and Romower’s obligation to pay the
sums securad by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ohe of 1naee of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; (cce) certified check, bank check, treasur: s check, or cashier’s
check, provided any such chack is drawn upon an institution whose deposits are insured by a LIS, ie Jeral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Bomowsi's reinstatement of the Loan, this Scowiity Instrument
and obligafions secured by this Securdty Instrument wilf remaln fully effective as if no accsleration had occurred.

21, Sale of Note. The Nofe or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or moare times. Upon such a sale or other fransfer, ali of Lender's rights and obligations uncer
this Security instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. i.ender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change ane or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authotity to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. It there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law requira in connection with & notice of transfer of servicing.

23. Notice of Grievance, Until Borrower of Lender has notiled the other party {in accordance with Section 16) of an
alleged breach and afforded the other parly a reasonabls periad after the giving of such nofice to take corractive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an Individual litigant or & mermber of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicable Law provides a time period that must
elapsa before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of accelaration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and apportunity fo take corrective action provisions of this Section 23,

24. Hazardos Substances.

{a} Definiicar.. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that rel#’e to heaith, safety, or environmental protection; (i) “Hazardous Substances” Include (A} those sub-
stances defined as ‘ox.c.or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoling. Lerusene, other flammakle or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaniire asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup” nziudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Environ nental Condition™ means a condition that can cause, conribute fo, or otherwise frigger
an Envircnmental Cleanup.

(b} Restrictions on Use of HazsrJr,us Substances. Bomower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substricss, or thieaten to release any Hazardous Substances, on or in the Property.
Borrowar will not do, nor allow anyone else to do, anything affecting the Property that: {f) violates Environmental Law;
{ii} creates an Environmental Condition; or {iii) du': to the presence, use, or release of a Hazardous Substance, creates a
cendition that adversely affects or could adverse!y o'fest the valus of the Property. The praceding two sentences will not
apply ta the presence, use, or storage on the Propay of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses 20t to maintenance of the Property (Including, but not limited 1o,
hazardous substances in constimer products).

{¢) Notices; Remedial Actlons. Borrower will prompliy #ive Lender wrilten nofice of: (i) any investigation, claim,
demand, lawsuit, or gther agtion by any governmental of regula’ony agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiease, 0! thieat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, of release of a Hazar<ous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any goverameantal or regelato.y authority or any private party, that any
removal or other remediation of any Hazardous Substance affecling the Pioparty is nacessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothirg in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronlc Signature. if the Not: evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) exprassly consented and intended to
sign the electronic Naote using an Electronic Signature adopted by Barrower (“Borrower’s E'2ctronic Signature”) instead
of signing a paper Note with Borrower's writien pen and ink signature; (b) did not withdraw £2noWer's express consent
1o sign the electronic Note using Borrower's Electronic Signature; () understood that by signing (e elactronic Note using
Borrower’s Electronic Sighature, Borrawer promised to pay the debt evidenced by the electranic Noty in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and uiderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notlce of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Deifault, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Appiicable Law:
(i} the Defautt; {ii) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from tha dats the nofice is given to Bortower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial praceeding and sale of the Property; (v) Bormower’s right to reinstate after acceleration;
and (vi) Borrower’s right 1o deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower to acceleration and foreclasure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not curad on or before the date specilied in the notice,
Lender may require immediate payment in full of all sums secured by this Secutity Instrument without further demand
and may foreciose this Security Instrument by judicial procseding. Lander will be entitled fo collect all expensas incurred
in pursuing the remedies provided in this Section 26, including, but not fimitad to: (i) reasonable attorneys foes and costs;
{if) property inspection and valuation foes; and (i) other fees incurred to protect Lender’s intarest in the Property and/or
rights under this Security Instrumant,

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument, Borrower will pay any recordation coats associated with such release. Lender may charge Borrower a fee for
releasing this Sesurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permilter unvuer Applicable Law.

28. Placemer uf Collateral Protaction Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requiresd by Borrower's agreemant with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intzres.s in Borrower's collateral. This Insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collalcral. Sorrower may later cance! any Insurance purchased! by Lender, but only afler providing
Lender with evidence that Borrov erhas obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the coltaters:, Sorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impocs o conmaction with the placement of the insurancs, until the effective date of the
canceliation or expiration of the insurance, 7o costs of the insurance may be adcled to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Bormowsr may be able o obtain
on its own,

BY SIGNING BELOW, Bomower accepts and agiwes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiih .

@ﬁw_ﬂgﬂm«wm» ! [=29-24  (seal)
RIZINA VALLUIANMS SR DATE

£

DELOR

n { iy ““ s B .
i {gfii L Lo e 3% 24 (Seal)

o —— —

AWILLIAMS DATE

i
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State of 2L-
County of (U

|

This instrument was acknowledged before me on JANUARY 29, 2024 (date) by RIZINA WILLIAMS SR AND
DELORES A WILLIAMS.

L AR E MM e L e

(Seal)

: OFFICIAL SEAL
\ MARY £ SULLIVAN

NOTARY PUBLIC, STATE OF iLLINOYVS
My Commisaion Expigs 5:3/27

Signature of Notary Public

Lender: American Portfglio Mortgage Cumoration
NMLS ID: 175656

Loan Originator: Michael B Owens

NMLS ID: 263776
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EXHIBIT A

LOT 11 (EXCEPT THE SOUTH 1/2 THEREQF) LOT 12 (EXCEPT THE NORTH 112
THEREOF) IN BLOCK 4 IN HOME GARDEN ACRES SUBDIVISION, BEING A
SUBDIVISION INTO LOTS, BLOCKS, STREETS, OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THE
RAILRCAD RIGHT OF WAY).

Property Address: 808 Buffalo Avenue, Calumet City, IL 66409

Permanant Index Number (PIN): 30-18-225-018-0000 and 3(-18-225-019-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of January, 2024  and is incorporated into and shall be
deemed fo amend and supplament the Morigage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”} o secure Borrower's Note to Amarican Portfolio Mortgage Corporation, a Nevada Corporation

(the “Lender”) of the same dale and covering the Property described in the Secunty Instrument and located at;

808 Buffalo Ave
Calumet City, (L C5A09-4403

Fixad Interast Rata Fider COVENANT, In addition to the covenants and agraements macde in the Sacurity Instrumeant,
Borrawer and Lander sl covenant and agree that DEFINITION { O ) of the Security Instrument is deleted and
raplaced by the following:

{ D} “Moie” means the promissory note dated January 29,2024. and signed by each Barrower who is
legally obligated for the debt undar nz{ promissory note, that is in either {i) paper form, using Borrowet’s written pen
and ink signature, or {f}) electronic form. u3ing Borrowenr's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviaances the legal obligation of each Borower who signad the Note to pay Lender
ONE HUNDRED FORTY SIX THOUSAN(: FOUR HUNDRED SEVENTY AND NO/DQ* ¥ * # 4 rxasbsinrras
(AR R S EEEENEARERRELNERENERSELENNENRERSSEHN N *****Ddiam(U.S, ,146'470.00 )plusinterestaithe rate
of 6,625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than February 1,2024.

BY SIGNING BELOW, Borrower accepts and agrees to the terive and covenants contained in this Fixed interest Rate Rider.

w [-2F-2¢f _(sea
RIZINA WILLIAMS SR a DATE

fd\"i i by . “1‘ by a’ . T
R e e ‘/"‘L . { U B 0 o iAg "c;l%f:_ (Seal)
DELORES A WILLIAMS DATE
IL. - Fixed Intarest Rate Fider Initials:'fc? /A B,
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