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Lakewood, NJ 08704
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833-843.7861

Escrow No.: 23GSCO79066LP
LOAN #: 800035049

[{Space Above T 5isLine For Recording Data]

MORTGAGE

IMIN 1012859-23000222724 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and Cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4,710, 11, 12, 35,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) "Borrower"is KRZYSZTOF |_LOBAS

currently residing at 8005 FAWN TRAIL, JUSTICE, IL 60458,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender"is The Loan Store, Inc..
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LOAN #: 800035049
Lenderis a Carporation, organized and existing
under the laws of Delaware, Lender's address Is 6340 N Campbell Ave #100,
Tucson, AZ 85718. )
The term “Lender” includes any successors and assigns of Lender.
{C} "MERS" is Mortoage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. -

Documents

(D) “Note” means the promissory note dated February 7, 2024, and signed by each Borower who is legally
obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrower’s written pen and ink
signature, or (il alectronic form, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable. The ivote evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVENTY EIGHT TACUSAND SEVEN HUNDRED FIFTY AND NOMOD* * *** ¥ 2 x4 s 4 44 xn 4% k% st e k4 u s &b xn
i R R i P D I B DO"HI’S(U.S. 578’75000

plus interest. Each Borrowsr who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than March 1, 2054,

(E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of s Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]:

Adjustable Rate Rider &} condominium Rider L] Second Home Rider
1-4 Family Rider Li Plzaned Unit Development Ridar L1 V.A. Rider
(X] Other(s) [specify)
Fixed Interest Rate Rider
(F) “Security Instrument” means this document, whizh isgated February 7, 2024, together with all Riders to this

document,
Additional Definitions

(G) "Applicable L.aw™ means all controlling applicable federal, stats, 4nd local stalutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as weli as al, apriicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues e es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homoowners association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other amousilsacured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, cr agraement in this Security Instrument;
(iii} any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
ar entilies acting at Borrower's direction or with Borrowar's knowledge or consent, or failule to nrovide Lender with material
information in connection with the Loan, as described in Section 8: or (iv) any action or proceedlil g described in Section 12{g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal telephonic instrumer.t._eLrputer, or magnetic
tape 50 as to order, instruct, or authorize a tinancial institution to debit or credit an account. Such terin includes, but is
not limited to, point-of-sale transfers, automated teller machina transactions, transfers initiated by tslzghone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated rlsaringhouse
transfers.

(K) “Etectronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Sighatures in Global and National Commerce Act {15 U.5.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) "Escrow ltems” means: (i) taxes and assessments and other items that can attain priority aver this Security
instrument as a lien or encumbrance on the Property; (i) leasehold paymenis or ground rents on the Property, if any;
{iii) premiums for any and alt insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINGIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Morigaga Technalogy, inc. Page 2 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

02/07/2024 07:12 AM PST




2404628007 Page: 4 of 21

UNOFFICIAL COPY

LOAN #: 800035049
or any sums payable by Borrower to Lender in liou of the payment of Martgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term. .

(N} “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Secu rity Instrument, plus interest,

(O} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, seftfement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation: or
(v} misrepresentations of, or amissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment aof, or Default on, the Loan.
(R} “Partial P<ymnt” means any payment by Borrower, other than a voiuntary prepayment permitted under the Note,
which is less than =ull outstanding Periodic Payment.

{S) “Periodic Payriert” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts undgsr Sestion 3. : .
(T) "Property” meaiis e ioperty described below under the heading "“TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all anounis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Sorrower,

(V) “RESPA” means the Real E=!dte Settlement Procedures Act (12 U.5.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Parl 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions tharwould apply te a “federally related mortgage loan" even if the Loan does
not qualify as a “federally related morigage toan” under RESPA,

(W) “Successor in Interest of Borrower” meing any party that has laken title to the Property, whether or not that party
has assumed Borrower's obligations under the Noe andéor this Security Instrument,

(X} “UETA" means the Uniform Electronic Transactionz Azt or a similar act reconnizing the validity of electronic information,
records, and signatures, as enacled by the jurisdiction in whizh the Property is located, as it may be amended from time 1o
time, or any applicabie additional or successor legislation {hat governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loup,and all renewals, extensions, and modificalions
of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants o' wERS ‘zalely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the (ollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A"
APN #:. 29-08-122.045-0000
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LOAN #: 800035049
which currently has the address of 14612 LOOMIS AVE, HARVEY {Streal| [City)

Ninois 60426 (*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code}

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the inlerests granted by Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or a!l of those interests, including, but not limited to, the right to foreclose and sell the Property: and to take
any action regiireo of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property coriveyed in this Security Instrument in fee simple or lawfully has the right 1o use and ocoupy the
Property under a leasehizic! estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowet’s
leasehold interest in the Preperiy: and (iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encunbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and aar>&s to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interes(s)of record as of Loan closing.

THIS SECURITY INSTRUMENT combires wniform covenants for national use with limited vatiations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowsr and Lendsr ¢ ovanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Prcpayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay £ny prepayment charges and late charges due under the Nole,
and any other amounts due under this Security Instrument, Payrients due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumen i ecsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may resuiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the ieudwing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cagiiet's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instriiiantality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the lozation designated in the Note or at such other
location as may be designalted by Lender in accordance with the notica provisiona i, Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuanl 1o Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrowsr from mak-
ing the full amount of ali payments due under the Note and this Security Inslrument or pedorming the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply'ornoid in suspense
Partial Paymants in its sole discretion in aceordance with this Section 2. Lender is not obligated to riement any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not ahligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payn.ar sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reascnable periotd of time, Lender will either apply such funds
in accordance with this Section 2 or return thein to Borrower. If not applied sarlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoli request, loan modification, or reinslatement. LLender may accapt any payment insufficient to bring the Loan
current wilhout waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINGIS - Single Family ~ Faninle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Pariodic Payment in the order in which it
became due, beginning with the oldast outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment ot to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as clescribed in the Note,

(d) No Charge to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal 1lue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Lscrow ltems,

(a) Escrow Requi‘ernent; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymerasare due under the Note, until the Nole is paid in full, a sum of money to provide for payment
of amounts due for all Esciew Jiems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bo:rover must promptly furnish to Lender all notices or invoices of amounts lo be paid under
this Section 3,

(b) Payment of Funds; Walver 8crrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive tis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payatte, the amounts due for any Escrow items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within Surh time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymentis deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pa.Cscrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender mey exercise its rights under Secticn 9 to pay such amaunt and
Borrower will be obtigated to repay to Lender any such arount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd:aw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witridrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required underinis-Section 3,

(¢} Amount of Funds; Application of Funds. Except as provided Liy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up lo, but not in excess of, the maximi.m-amount a lender can requite under RESPA.
Lender will estimate the amount of Funds due in accordance with Appicable ‘Zaw.

The Funds wilt be held in an institution whose deposits are insured by aL.S. fer'aral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In’ 25y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltemg o later than the fime specified unaer'BESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (il} annually analyzing the escrow acrount: or (iif) verifying the Escrow
ftems, unless Lander pays Borrower interest on the Funds and Applicable Law permits Lerder to make such a charge.
Unless {.ender and Borrower agree in writing or Applicable Law requires interest to be raid on the Funds, Lender will
not be required to pay Borrower any interesl or earnings on the Funds, Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficlency of Funds. In accardance with BESPA, if there is a aurmus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinozert by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thare is.a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amoun; necessary
lo make up the shortage or deficiency in accordance with RESPA, ' ’

Upon payment In full of all sums secured by this Security Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender, T :

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) lsasehold paymenis or ground
rents on the Property, it any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay themn in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sola discretion, operale to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded: or (¢c) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (coliectively,
the “Required Actions™). if Lender determines that any part of the Property is subject fo a lien that has priority or may atizin
priority over this Security Instrument and Borrower has not taken any of lhe Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Praoarty insured against loss by fire, hazards Included within the term “extended coverage,’ and any other
hazards includici. Lut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types i insurance Lender requires in the amounts (including deductible levels) and for-the periads that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tu'L.cner’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintai insurance. If Lender has a reasonable basis to believe that Borrower has failed lo maintain
any of the required insurance crverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless.rejuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covérage obtained by Borrower. Lender is under no obligation to purchase any particular
lype or amount of coverage and may selsct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiieato do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equitv in.the Property, or the coritents of the Property, against any risk, hazard,
or liability and might provide greater or lesser co'erage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowledg s 112 the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have aitained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing iiew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payabie, with such interest, upon nalice trom Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Leidar and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i} must include a stararid mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. l.ander will have the righi to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proot of paid preriiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mc rtgauze and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower 71 give prompt notice to the insurance
cairier and Lender. Lender may make proof of loss if not made promptly by Borrowsar, Anv insurance proceads, whether
or not the underlying insurance was required by Lender, will be applied to restoration o rapair of the Propetty, if Lender
deems the restoration o repair to be economically feasible and determines that Lender's sacurity will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proczedy any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to LondarDuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uriil Lender has had an
opportunity to inspact such Property to ensure the work has been completed to Lander’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Froperty, including, bat rot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrowar agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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It Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. f Borrowsr abandons the Froperly, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower doas not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may hegotiate and settle
the claim. The 30-day period will begin when the notice is given. In either evert, or if Lender acquires the Proparty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender withou! the need to include
Borrower as ar/adc'itional loss payee. Lender may use the insurance proceeds either to repair or restors the Property {as
provided in Section Z{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanc). Borrower must occupy, establish, and use the Property as Borrower'’s principal residence within
B0 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least oric'vaer after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhiold er unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Malnterarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Fruperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must m=iniain the Property in order to prevent the Property from deteriorating or decreasing
in value due lo its condition. Unless Lendar determines pursuant to Saction 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Praperty if damagjed to avoid further delerioration or damage.

If insurance or condemnation proceeds are paid to Lander in connection with damage lo, or the taking of, the Property,
Borrower will be responsible for repairing or restorirg the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anid restaration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the r22air or restoration, the lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-Zisbursements directly 1o Borrower, to the person repairing or
testoring the Property, or payable jointly to both. If the insCrance or condamnation proceeds are not sulfficient to repair or
reslore the Property, Borrower remains obligated fo complete edci repair or restoration,

Lender may make reasonable entries upon and inspectiaris ei the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lengz: vl give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Detault if, duving the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Barrower's kneawledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to Froviue-Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incrme or assels, undersiating or failing
to provide documentation of Borrower's dabt abligations and liabilities, and misiapiezenting Borrowar’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Uncler this Secu! ity Instrument,

{a) Protection of Lenders Interest. If: (i) Borrower fails lo perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there is a legai proceeding or government ordler that might significantly affect Lend<r's interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condamiieiion or fortaiture, for
enforcement of a lien that has priority or may attain prierity aver this Security Instrument, of to enforce 'aws or regulalions); or
(iiiy Lender reasonably believes that Borrower has abandonad the Property, than Lender may do and ray-for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Securily Instriment, includ-
ing protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Properly. Lendar's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (If) appearing in court; and {lll) paying: (A) reasonable afterneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's inlerest in the Property
and/or righls under this Security Instrument, including its secured positicn in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions autherized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid fore-
closure and/or mitigate Lender's potential losses, but is nol obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreemenis, and third-party approvals. Bor-
rower authorizes and consents to these aclions, Any costs assaciated with such loss mitigation activifies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will nzi, without the express written consent of the Lender, alter or amend the ground lease. li Borrower acquires
fee title 1o the Proprity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmenia’ Rents. .

{a) Assignment of Hants. To the exient permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tnird raity (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the-Reriis are payable. Borrowar authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 2F,-and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolvie assignment and not an assignment for additional security only.

(b} Notice of Default. To the exteiitsermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held bv @airower as trustee for the benedit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenc.ar will be entitfled to coltect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerits due and unpaid to Lender upen Lender's wiitten demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays 2ii Fanis due to Lender and will take whatever action is necessary (o
collect such Rents if not paid to Lender; {v) unless Ary:icable Law provides otherwise, all Rents collected by Lender will
be applied first o the costs of taking contrel of and manacing the Property and collecting the Rants, including, but not
limited to, reasonable attorneys' fees and costs, receiver's foes, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chargas on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoitiies receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiveranpointed to take possession of and manage the
Property and callect the Rents and profits derived from the Property-winout any showing as to the inadequacy of the
Property as security.

(e) Funds Paid by Lender. If the Rents are not sufiicient to coverthe cesiz of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpcses wili become indebtedness of Borrower
to Lender secured by this Security Instrumaent pursuant to Seclion G.

(d) Limitation on Collection of Rents. Borrawer may not collect any of the F.aivs more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securiyy Instrument.

{f) Control and Maintenance of the Proparty. Unless required by Applicable Law, Lende- or & raceiver appointed
undor Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before/orSiiar giving notice
of Defaull to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 6.4t any time when
Borrower is in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalicaic any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance. .

(a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and L.ender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rauiied Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mertgage Insurance, Borrower will pay the premiums required to
maintain Martgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordence with any written agreement between Borrower and Lender providing for such termination
or until termination is‘reguied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance figreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the 1>an as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their {otal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orinadify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source o funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, ancther insurer, any reinsurar, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly’ amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in sxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i, affect-the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) incizase the amount Borrower will owe for Morigage Insurance;
(ili) entitle Borrower to any refund; or (iv) affect the rights Borower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4501 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (*HPA), These rights
under the HPA may include the right to receive certain disclosures, to're4uest and obtain cancellation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, anu/er to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation ot terminaiion.

12. Assignment and Application of Miscellaneous Proceeds: Forfei ure.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally zssianing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lends:

{b) Application of Miscellaneous Proceeds upon Damage to Property, If the P-onerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deenis tha restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or taair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenderna: had an opportunity
to inspect the Property to ensure the work has besn completed to Lender's satisfaction (which mavinclude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1, livensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ;52 for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed. dzpending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaul: ow the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly 1o both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, desiruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amaount of the
sums secured by this Security Insirument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied-is determined by multiplying the lotal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devalualion, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than.the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellansous
Proceeds will b applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lend<: otherwise agres in writing,

(d) Settlement st laims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Iistrumant, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) fails (¢ +cuond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) uff s to settls a claim for damages. "Opposing Parly” means the third party that owes Borrower
the Miscellaneous Proceeds or th& party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting L=:ider’s Interest in the Property, Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, @i, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the 2/owerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has oceurred, reinstate a~ provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piecludes forfeilure of the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcuity instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that 4re afributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellainznus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymonts n:o applied in Secticn 2(b).

13. Borrower Not Released; Forbearance by Lend :r Nct a Walver, Borrower or any Successor in Interast of Bor-
rower will not be released from liability under this Security Irist:Uinent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumesi Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to exterd.sime for payment or otherwise modily amortization
of the sums secured by this Security Instrument, by reason of any deinind made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising env right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, enlities, or Successors +!nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exarcise o, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bourd, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigae this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and warrait such Borrower's interestin the
Property under the lerms of this Security Instrument; (b) signs this Security Instrument 15> waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this:Sacurity Instrument to assign
any Miscellaneous Proceeds, Rents, or ather earnings from the Property to Lender; {d} is not perseaally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any cther Barrower can agree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this'Se serity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secuiit insirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrgwer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, oliligations, and
benefits under this Security Instrument. Borrower will not be released from Borrawer's obligations and liability under this
Securily Instrument unless Lender agrees to such release in wriling.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service usad by Lender in connaction with this Loan, and (i) sither {A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) & one-time charge for flood zone determination
and certification setvices and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any successor agency, at any lime during the Loan term, in connection with
any flood zene delerminations,

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default 1o protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ faes and costs: {ii) property inspection, valuation, mediation, and foss mitigation fees;
and (jii) other relaled fees.

(¢) Permissibility of Fess. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may
net charge fees that are exprassly prohibited by this Security [nstrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interast or cther loan charges collected or to be collected in conneclion with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already edllested from Borrower which exceeded permitted limits will be refunded to Borrowar, Lender may choose
to make this refund :y reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, th& reduction will ba trealed as a partial prepayment without any prepayment charge (whether or nota
prepayment charge i5'provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mads oy rliract payment to Borrower will constitule a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lendear in coninection with this Security
Instrument must be n wiiting.

(a) Notices to Borrower. Unles<applicable Law requires a diflerent method, any writtan notice 1o Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first class mail,
or (i} actually delivered to Borrower's Notice Adlress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (a:: defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exnressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anothe. delivaty method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communi:ation (“Electronic Communication”) it: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wiik; Borrower's e-mail or other electronic address (“Electronic
Address™), (ili) Lender provides Borrower with the option to recsiye notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv}i.eader otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Gommunication in connection witn tais Security Instrument will be deemed to have
been given 1o Borrower when sent unless Lender becomes aware tha: siich notice is not delivered. If Lender becomes
aware thal any notice sent by Electronic Communication is not delivered, Lesder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bomoiver mzy withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writlen notice/t>-Lender of Borrower's withdrawal of
such agreament.

(c) Borrower's Notice Address. The address to which Lender will send Borrower aotice {"Notice Address") will be
the Property Address unless Borrower has designated a different address by written not'ce ta Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Barrowe:: raay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowsr's change of Notics Address, including any
changes to Borrower's Eleclronic Address if designated as Notice Address. If Lender specifies a prucsdure for reporting
Borrower's change of Notice Address, then Borrower will report a changn of Notice Address only thro.gh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clase. maitto Lender's
address stated in this Security Instrument unless Lender has designated ancther address {including an Elect:oric Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required uncler Applicable Law, the Applicable Law require-
rnent will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
lhe address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes,
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17 Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicabie Law. If any provision of this Security {nstrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sflent,
but such silence shoutd not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plurat and vice versa; {b) the
word “may" gives sole discrelion without any obligation to take any action; (¢} any reference lo “Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for conveniance of reference and do not define, limit, or describa the scope or intent of this Security Instrument
or any particutw S clion, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrurnent.

19. Transfer of ihe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial inlerest in the Property, inctuding, but not limited to, those beneficial interests
transferred in a bond ior-dss¢, contract for deed, installment sales contracl, or escrow agreement, the intent of which is
the transfer of title by Borrewe: 40 a purchaser at a future date.

If all or any part of the Promeriy or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest = Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 7 tums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Auplicable Law.

It Lender exercises this option, Lender wiijive Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. || Berrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses wcurred in pursuing such remedies, including, but not limited to:
{a) reasonable atlorneys' fees and costs; (b} property inspesiien and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Properly and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelzration. If Borrower meets certain condilions, Borrower will
have the right to reinstate the Loan and have enforcement of this Scurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such Giher period as Applicable Law might specify for the
termination of Borrower’s right 1o reinstate. This right to reinstate wili not auply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alf of the following cordilicns: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration h=d-accurred: {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; ‘cc) pry all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable piarneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s inteiast ix: the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoriab’v rgquire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and 3orrawer's abligation to pay the
sums secured by this Security Insirument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expanses in one or mcie of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {coc) certified check, bank check, treasurer's check, or cashior's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.§. f<dsial-agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had anousred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, ray be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns. _

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any other

ILLINOIS - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021

ICE Mortpage Technology, Inc. Page 1201 15 IL21EDEDL 1023
. ILEDEDL {CLS)

02/07/2024 07:12 AM PST




2404628007 Page: 14 of 21

UNOFFICIAL COPY

) LOAN #: 800035049
amounts due under the Note and this Security Instrument: (b) perform any other mortgags loan servicing obligations;

and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connaction with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifiad the ofher party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alieges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period wifl be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 16 willbe deemed to satisfy the notice and epportunity to take carrective action provisions of this Section 23.

24, Hazaraous Substances.

(a) Definition<.As used in this Section 24: (i) “Enwironmental Law" means any Applicable Laws where the Property
is located that refate to health, safety, or enviranmentad protection; (ii) “Hazardous Substances” inciude (A) those sub-
stances defined as tuxic or hazardous substances, poilutants, or wastes by Environmental Law, and (B) the following
substances; gasoline; keicsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing -asbestos or farmaldehyde, corrosive materials or agants, and radioactive matarials;
(iii) “Environmental Cleanup” inClides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environ’sental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardr.us Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substesices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsu to do, anything affecting the Property that: (i} violales Environmental Law;
(ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propar: s small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses ans{a maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions, Borrower will promptiy givz Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes 4ctual knowledge; {ii) any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, release, orhriat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmental or regulatery.authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prcoerty s necessary, Borrower will prompty
take all necessary remedial actions in accordance with Environmental Law, Nothiriedin this Security Instrument will create
any obligation on Lender for an Environmental Cleanup. .

25, Electronic Note Signed with Borrower’s Electronic Signature, if the Noie ruidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressh-consented and intended to
sign the electronic Note using an Electronic Signature adopled by Borrower (“Borrawer’s Slactronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature: (b} did not withdraw Bor/owor's express consent
to sign the electronic Note using Borrower's Electronic Signature, (¢} understood that by sighing the al=ctronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noze i accordance with
its terms; and (d) signed the electronic Note with Borrower's Elactronic Signature with the intent ana virerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itsterms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Delault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law;
{i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: {iv) that failure to cure
the Detault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Froperty; (v} Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or lo assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not lirnited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees: and (i) other fees incurred to protect Lander's interest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unzer Applicable Law.

28. Placement of Colateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiior) 0 Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's expense
lo protect Lender’s inieics's in Borrowar's collaleral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchas<z may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatere!, Eorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrov =i has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatere, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs i connection with the placement of the insurance, untit the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's tolal cutstanding bal-
ance or obligation. The costs of the insuraiice may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and ag:2¢s to the terms and covenants contained in this Security Instru-
menl and in any Rider signed by Borrower and recorced wiih.it,

e 2 3-ZY  sean
KRZYSZTOF jDB_AS " DATE
State of \L

County of (O0¥

This instrument was acknowledged before me on FEBRUARY 7, 2024 (date) by KR(/YS.TOF LOBAS.

(Seal)

ALYSSA HORST
Official Seal
Notary Public - State of IHlinois :
§ My Commission Expires May 10, 2025 &

o s W -
.3 i1 e

Signature of Notary Public

T
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t.ender: The Loan Store, Inc.
NMLS ID: $121650

Broker: MidAmerica Bancorp, Inc.
NMLS ID: 203035

Loan Originator: Richard Pikula
NMLS ID: 224000
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MIN: 1012859-2300022272-4

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDEF is made this  7th day of February, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (tha "Sacurity Instrument”) of the same date given by the

undersigned (the “Borrower”) to sezure Borrower's Note to The Loan Store, Inc., a
Corporation

(the “Lender") of the same date and covering t'ie rroperty described in the Security
instrument and located at: 14612 LOOMIS AVE
HARVEY, IL 60426

1-4 FAMILY COVENANTS. In addition to the representations, wiffanties, covenants,
and agreements made in the Security instrument, Borrower and Lenday further covenant
and agree as follows:

A, ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the folloviing
items now or later attached to the Property, to the extent they are fixtures, ate
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
coninection with the Property, including, but not limited to, those for the purposes
of surplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prévention and extinguishing apparatus, security and access control appa-
ratus, plimaing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, uishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, seieens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, .naneling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Sceurity Instrument. Al of the foregoing together with
the Property described in'the Security Instrument {or the leasehold estate if the
Security Instrument is on a'leusahold) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPL ANCE WITH LAW, Borrower will not seek,
agree to, or make a change in the use of ine Property or its zoning classification,
unless Lender has agreed in writing to the rliange. Borrower will comply with
all laws, ordinances, regulations, and requiremar.is of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupan<y of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after deiault, Bor-
rower will assign to Lender all leases of the Property and all security.denosits
made in connection with leases of the Property. Upon the assignment, Leiiriar will
have the right to modify, extend, or terminate the existing leases and to exaiuta
new leases, in Lender's sole discretion. As used in this paragraph D the wold
“lease” will mean “sublease” if the Security Instrument Is on a leasehold.
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E. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be.a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNINTG BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 14 Family Rider.

;{l{/\« rQ “1-Y _sea

DATE

KRZYSZTOF LOBAS
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th day of February, 2024  and is incorporated info and shali be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same dats given by the undersigned
(the "“Borrower”) to secure Borrower’s Note to The Loan Store, inc., a Corporation

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:
14612 LOOM!S AV E
HARVEY, IL 60427

Fixed Interest Rat( Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Botrower and Lender furtiier covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D} "Note" means the promisaory note dated February 7, 2024, and signed by each Borrower whe is
tegally obligated for the debt underihat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form_ using Borrower's adopted Electroric Signature in accordance with the UETA
or E-SIGN, as applicable. The Nate evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVENTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NOf100" * * ** * % # # x v e ks s sk x asnhnunsnn
PRERRRRAMAG AR AR A ik k e sk Opliarg (118, $78,750.00 ) plus interest at the rate
of 7.875 %. Each Borrower who signed the'1iote has promised to pay this debt in regular monthly payments
and lo pay the debt in full not later than March 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terris 4nd covenants conlained in this Fixed Intarest Rate Rider.

Ll 3-12Y sen

KRZYSZEJ:JILOBAS DATE

IL - Fixed Interest Rate Rider
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Ej CHICAGO TITLE
7 COMPANY

LEGAL DESCRIPTION

Order No.:  23GSC079066LP

For APN/Parcet I1D(s). 29-08-122-045-0000

LOT 18 (EXCEPT I'HE SOUTH 12 FEET THEREOF} AND THE SOUTH 1/2 OF LOT 19 IN BLOCK 1
IN ROBIN HOOD UKNIT NO. 2, A SUBDIVISION OF LOT 8 OF LAU'S SUBDIVISION BEING A
SUBDIVISION OF THZ WEST 1/2 OF THE NORTHWEST 1/4 (EXCEPT 3 ACRES IN THE
NORTHEAST CORNER THEREQF) ALSO THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTICN 8, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, COUNT OF COOK, STATE OF ILLINOIS AS DOCUMENT 1639971 ON
APRIL 7, 1892 AND EXCEPT THEEAST 75.0 FEET OF THE WEST 166.0 FEET OF THE SOUTH
160.0 FEET OF SAID LOT 8, IN COOK.COUNTY, ILLINQIS.



