-
-

UNOFFICIAL COPY
A e LT
Lending Database P2A482501 38
Program Doch 2484628017 Fee #2260
Cert|f|cate Of Exemptlon RHSP FEE:$18.80 RPRF FEE: 51,00
KAREN A. YARBROUGH
COOK COUNTY CLERK
DRTE: 82/1i5/2624 10:11 aM PG: 1 Of 26
Report Mortgage Fraud
844-768-1713
The property identified as; 77 PIN: 17-21-114-026-1023
Address:
Street: 756 W 14th St
Street line 2: Unit 301
City: Chicago State: L ZIP Code: 60607

Lender BMO Harris Bank N.A,

Borrower: Radhika Patel and Mayurkumar Patel

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and the transaction is exempt from the requirzrments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

S_-

P

s_L-

sC
ChicagoTitle 23 C S¢I22022¢p 2o®2 Tz, N

Certificate number; 3C524E8C-A87E-45F9-8363-AA1B50A27868 Execution date: 2/6/2024




2404628013 Page: 2 of 26

UNOFFICIAL COPY

Return To: BMO Bank N.A.,
Atin: Retail Post Closing

401 N. Executive Drive
Brookfiefd, W1 53005

Prepared By: Kelly Filippone
12004 Warrenville Rd
Napervilie, IL,60563

Mortgage

Definitions. Words used in multiple sc:tions of this document are defined below and other words are
defined under the caption TRANSFER O R/GHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding4i ¢ usage of words used in this document are also provided
in Section 17,

Parties

(A) "Borrower” is Radhika Patel, a single person &nd Mayurkumar Patel, a married person,
currently residing at SO0 Newberry Dr, Elk Grove Viliage.4L, 60007. Borrower is the mortgagor
under this Security Instrument.

(B) “Lender" is BMO Bank N.A.. Lender is a national bank organ’zed and existing under the laws
of the United States of America. Lender's address is 320 § Canal-84 Chicago, IL 60606, Lender is
the mortgagee under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender.

Documents

(C) “Note"” means the promissory note dated February 6, 2024, and signed by exch Borrower
who is legally obligated for the debt under that pramissory note, that is in either () pzger form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrowe:'s.adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note cvidences
the legal obligation of each Borrower who signed the Note to pay Lender Two hundred thousznd
and 00/100 Dollars (U.S. $200,000.00) plus interest at the rate of 6.500%. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than March 1, 2034,
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(D) "Riders™ means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

[J Adjustable Rate Rider 8 Condominium Rider O Other(s} [specify]
O 1-4 Family Rider O Planned Unit Development Rider
(11 Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated February 6, 2024, together with ali
Riders.to this document.

Additiozal Definitions

(F) “dpplicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances; ana administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appcaizole judicial opinions.

(G) "Community Aisocigtion Dues, Fees, and Assessmenis " means all dues, fees, assessments,
and other charges thavare imposed on Borrower or the Property by a condominium association,
homeowners association, or sirzilar organization.

{H} "Defandt” means: (1) the failare to pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it is due; (ii) a breach of any representation, wartanty,
covenant, obligation, or agreement(inthis Security Instrument, (iii) any materially false,
misleading, or inaccurate information or striement (o Lender provided by Borrower or any persons
or entities acting at Borrower's directiond7 with Borrower's knowledge or consent, or failure to
provide Lender with material information in ¢onnection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Seciion 12(e).

(1) “Efectronic Fund Transfer” means any transfer ot [unds, other than a transaction originated

by check, draft, or similar paper instrument, which isiniiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as {o-rder, instruct, or authorize a financial
institution to debit or credit an account. Such term includes./»at is not limited to, point-of-sale
transfers, automated teller machinc transactions, transfers initiatod by telephone or other electronic
device capable of communicating with such financial institution, wirs transfers, and automated
clearinghouse transfers.

(J) “Electronic Signatire” means an “Electronic Signature” as defined 1nve UETA or E-SIGN, as
applicable.

(K) "E-SIGN’ means the Electronic Signatures in Global and National Commercs Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional.Or successor
legislation that govems the same subject matter.

(L) “Escrow Items" means: (1) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments ot
ground rents on the Property, if any; (iii) premiums for any and al! insurance required by Lender
under Section 3; (iv) Mortgage [nsurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiuims in accordance with the provisions
of Section 11; and (v) Community Association Ducs, Fees, and Assessments if Lender requires thar
they be escrowed beginning at Loan closing er at any time during the Loan term,
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(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment

charges, costs, expenses, and late charges due under the Note, and all sums due under thig Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(O} "Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or
procecas paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or anygart of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omisa1zug as to, the value andfor condition.of the Property.

(P) “Mortgage fnsurance " means insurance protecting Lender against the nonpayment of, or
Default on, the Lean

(Q) "Partial Paymen” means any payment by Borrower, other than a voluntary prepayment
permitted under the Note/ which is less than a full outstanding Periodic Payment,

(R) “Periodic Payment” means ticregularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amaunts under Section 3.

(S) “Property” means the property dcsciihed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{T) “Rents” means all amounts received by opdue Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other than Rorrower.

(U) "RESPA"” means the Real Estate Settlement Procidures Act (12 U.8.C. § 2001 et seq.) and
its implementing regulation, Regulation X (12 C.ER. T 1 024), as they may be amended from
time to time, or any addittonal or successor federal legislation or regulation that governs the same
subject matter, When used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that would apply to a "federally related mortgage loari™ even if the Loan docs not
qualify as a "federally related mortgage loan" under RESPA.

(V) "Stccessor in Interest of Borrower” means any party that has tak=ntizle to the Property,
whether or not that party has assumed Borrower's obligations under the Net=-ard/or this Security
Instrument.

(W) “UETA " means the Unifarm Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additizaal or
successor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repeyirent
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEI; ATTACHED LEGAL DESCRIPTION

HXKKIBHI06
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Parcel ID Number(s): 17-21-114-026-1023

which currently has the address of 756 W 14th S, Unit 301 301, Chicage, linois 60607 { “Properiy
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
waler rignis, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER RF.PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possdssrs the Property conveyed in this Security Instrument in fee simple or lawiully

has the right to us’ er.d occupy the Property under a lcaschold estate; (if) Borrower has the right to
mortgage, grant, andcorvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered,and not subject to any other ownership interest in the Property, except for
encumbrances and ownership-interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to dzieiid the title to the Property against all claims and demands, subject to
any encumbrances and ownership iniceests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinssiniform covenants for national use with limited variations
and non-uniform covenants that reflecespacific Iilinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteris) Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment wher due. Borrower will also pay any
prepayment charges and late charges due under the Note, a:d any other amounts due under this
Security Instrument. Payments due under the Notc and this Security Instrument inust be made in
U.S. currency. If any check or other instrument received by Ler<cr as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requive that any or all subsequent
payments due under the Note and this Security Instrument be made in.or:¢ or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified checl bank check, treasurer’s
check, or cashier’s chéck, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal ageney, instrumentality, or entity; or (d) Electronic ¥ and Transfer,

Payments are deemed reccived by Lender when reccived at the location designates in the Note or

at such other location as may be designated by Lender in accordance with the notice prov sions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuziiyte Section
2,

Any oftset or claim that Borrower may have now or in the future against Lender will not relicve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Appiication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

YHXKIH5906
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borvower. If not applied eattier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payofl request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the L.oan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future,

(b) Order ef Application of Partial Payments and Periodic Payments. Except as otherwise
describedn s Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in W zueder in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: fiist g “uterest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic-Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and.tiis Security Instrument are paid in full, any remaining payment amount may

be applied, in Lender's sole discretion, to a future Periadic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrawer in the amount of one or more Periodic Payments and the
amount of any late charge due for a dednsuent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply cuch ravments in accordance with Applicable Law.
(c) Voluntary Prepayments. Volunfary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicationof payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note wvili not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

{a)} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until tn¢ Note is paid in full, a sum
of inoney to provide for payment of amounts due for all Escrow Items (the” Frnds ). The amount of
the Funds required to be paid each month may change during the term of the' [ oan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow It¢ms i.nless
Lender waives this obligation in wriling. Lender may waive this obligation for any Escioy”itom

at any time. In the event of such waiver, Borrower must pay directly, when and where payebl<, the
amounts due for any Escrow Items subject to the waiver, If Lender has waived the requiremeit to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of aicect
payment of those items within such time period as Lender may require, Borrower's obligation {o make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated 1o pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender

. XXNXIB500
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must

pay to Lender all Funds for such Escrow [tems, and in such amounts, that are then required under this
Section 3. :

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
al any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender car.require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicasle _aw.

The Funds wiii he held in an institution whose deposits are insured by a U.S. federal agency,
instrumentalivy. orentity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal ! sine Loan Bank, Lender will apply the Funds to pay the Escrow Items no later than
the time specified undzr RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually ansiying the escrow account; or (iii) verifying the Escrow Iteins, unless Lender
pays Borrower interest-eli the Funds and Applicable Law perntits Lender to make such a charge.
Unless Lender and Borrower ag ee-in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be requized to pay Borrower any interest or earnings on the Funds, Lender will
give to Borrower, without charge, ¢n antual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will acccun! to Borrower for such surplus, If Borrower's Periodic
Payment is delinquent by more than 30 days, _ender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shoitags or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Leader.the amount necessary to make up the shortage

or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Pisirument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower ativ/rinds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assesstients, charges, fines, and impositions
attributable to the Property which have priority or may atlain priority overthis Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (cj Coamunity Association Dues,
Fees, and Assessments, if any. If any of these items arc Escrow ltems, Bertorver will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may altain priority over this Security
Instrument uniess Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, bul only so long as Borrower is performing under such/acreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures foin
the holder of the licn an agreement satisfactory to Lender that subordinates the lien to this Sceurity
Instrument (collectively, the “Required Actions™). If Lender determings that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the licn. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

XXXX3B5906
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5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now cxisting or
subsequently erected on the Propetty insured against loss by {ire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will ne e cxercised unreasonably.

{b) Failuie 20 Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maiieiimany of the required insurance coverages described above, Lender may obtain
insurance coverags, ot Lender's option and at Borrower's expense, Unless required by Applicable
Law, Lender is underdw obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Dorrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lenslerwill notity Borrower if required to do so under Applicable Law,
Any such coverage will insure Zender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Prcperty, against any risk, hazard, or liability and might provide
greater or lesser coverage than was prsvipusly in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowleines that the cost of the insurance coverage so obtained may
sipnificantly exceed the cost of insurance s Rorrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borsawer's insurance policy or with placing new
insurance under this Section 5 will become addit ona. debt of Borrower secured by this Security
Instrument. These amounts wil] bear inlerest at the Mote rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender wo Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lear'zr and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (1) must include a standard morlgage
clause; and (iii) must name Lender as mortgagee and/or as an-additienel loss payee. Lender will have.
the right to hold the policics and renewal certificates. 1f Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. [ Borrower obtaisz any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction 0f,the Property, such policy
must include a standard mortgage clause and must name Lender as mortgage< and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must givZ prampt notice
to the insurance carrier and Lender. Lender may make proof of foss if not made prompt!y’ by Borrower,
Any insurance proceeds, whether or not the underlying insurance was required by Lendes, vl

be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1006
economically feasible and determines that Lender's sceurity will not be lessened by such restoration or
repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

XXXX385906
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ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursemenis directly to Borrower, 1o the person repairing or restoring the Property,
or payable jointly to both. Lender will nol be required to pay Borrower any interest or earnings on
such ingurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the instnan.e proceeds and will be the sole obligation of Borrower.

If Lender dezinis the restoration or repair not to b¢ economically feasible or Lender’s security would
be lessened by cuch restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security fiziument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds-witishe applied in the order that Partial Payments are applied in Section 2(b).

{c) Insurance Scttlemers; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settleany available insurance claim and related matters. If Borrower does
not respond within 30 days te-« rotice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate awd gttle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nete and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to ary refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property; to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negetiates, or sctiles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to'Leader without the need to include Borrower as
an additional loss payee. Lender may use the insurance praceeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under.hz Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument 2nd must continue to occupy
the Property as Borrower’s principal residence for at least one year after (he date of occupancy, unless
Lender otherwise agrees in wriling, which consent will not be unreasonably wimheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspect.ons. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or/com nit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must maipiaimethe
Property in order to prevent the Property {rom deteriorating or decreasing in value due to i(s condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage

If insurance or condemnation proceeds are paid to Lender in cornection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress puyments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jeintly to both. [f the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowleds or consent gave materially false, misleading, or inaccurate information or statements

to Lender £0r failed to provide Lender with material information) in connection with the Loan,
including.butnot limited to, overstating Borrower’s income or assets, understating or failing to
provide docurentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or ‘utended occupancy of the Property as Borrower’s principal residence.

9. Protection of Leidar's Interest in the Property and Rights Under this Security
Instrument.

(1) Protection of Lender's Vatorest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Insivusiient; (ii) there is a legal proceeding or government order that might
significantty aftect Lender's interesin the Property and/or rights under this Security Instrument (such
as a proceeding in bankiruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrowerias abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriaie (o protect Lender's interest in the Property and/or rights
under this Security Instrument, including protectiag and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying
airy sums secured by a lien that has priority or may at=ip/priority over this Security Instrument; (II)
appearing in court; and (III) paying: (A) reasonable attozpcvs! fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpooc 41 protecting Lender's interest in the
Property andor rights under this Security [nstrument, includiig ite-secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, extsiiar and interior inspections of
the Property, entering the Property to make repairs, changing locks, veplasing or boarding up doors
and windows, draining water from pipes, eliminating building or other<rig violations or dangerous
conditions, and having utilities turned on or off. Although Lender may taice «ction under this Section
9, Lender is not required to do so and is not under any duty or obligation to ¢y so.Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligeteio do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to torcclosure, including, but not limited to, obtaining credit reports, til< reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additiona} Amounts Secured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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intqrcst at the Note rate from the date of disbursement and will he payable, with such interest, upon
notice from Lender to Borrower requesting paymeit.

(d) Le_useholtl Terms, I[ this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the lcaschold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assighment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenamt ™), Borrower is unconditionally assigning and
transter:ing to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to ¢ollect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower'wiit veeeive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constivies an absolute assignment and not an assignment for additional security only.

(b) Notice of Defauli, T the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Reuts rzceived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied i the sums secured by the Security Instrument; (i) Lender will be
entitled to collect and receive-i) ¢t the Rents; (1ii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and wiipeid to Lender upon Lender's writien demand to the Tenant; (iv)
Borrower will ensure that each Terant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not jsai«. to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applict’ fisst to the costs of taking control of and managing the
Property and collecting the Rents, including; but not limited to, reasonable attorneys' fees and costs,
receiver's fecs, premiums on receiver's bonds, repair and imaintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property and then to any other sums secured by this
Security Instrurnent; (vi) Lender, or any judicially appeipted receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be énfitled (o have a receiver appointed to lake
possession of and manage the Property and collect the Reiits and profits derived from the Property
without any showing as to the inadequacy of the Property as cecurity.

(¢c) Funds Paid by Lender. If the Rents are not sufficient to cover t'ie ¢osts of taking control of and
managing the Property and of coliecting the Rents, any funds paid by Lexder for such purposcs will
become indebtedness of Borrower to Lender secured by this Security Indirument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of tac%ents more than one
meonth in advance of the time when the Rents become due, excepl for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any furthe: assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender [rom
exercising its rights under this Security Instrument.

() Control and Maintenance of the Property, Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law,
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(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums sccured by this Sceurity Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Rescrve; Protection of Lender. If Lender
required Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designa‘cd payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no wrger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prewiyamis required Lo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effeci; 8*'a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously irlefrect, from an afternate mortgage insurer selected by Lender.

If substantially equivalent Mziigapge Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of ilic scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, usc, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will nGL be required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments-if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatety’designated puyments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of miakiny the Loan and Borrower was required
to make separately designated payments loward the premiumd {or Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance inretfect.ox to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance encs in ascordance with any written
agreement between Borrower and Lender providing for such terminatied ar until termination is
required by Applicable Law. Nothing in this Scction 11 affects Borrower®s obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender [0y certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a prity fo the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on ali such insurance in foree from time to time; and
may enter into agreements with other parties that share or modify their risk, or reduce losses. [heee
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may recetve (dircetly or indirectly) amounts that derive from (or might be
characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements wil} not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(15) increase the amount Borrower will owe for Mortgnge Insurance; {iii) entitle Borrower to any
refund; or {iv) affect the rights Borrower has, if uny, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autornatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assigrment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignnier: of Miscellaneous Proceeds. Borrower is unconditionally assigning the righi to
receive all Mistellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage to Property, If the Property is damaged,
any Miscellaneous Procerds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair. s be economically feasible and Lender's security will not be lessened by such
restoration or repair, During/such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds veiti] Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lendet's sitisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons vepairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) pravided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration ina-sitigle disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default ¢n the Loan. Lender may make such disbursements
directly to Borrower, lo the person repairing or resioring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Appiicsole Law requires interest te be patd on such
Miscellaneous Proceeds, Lender will not be required to pay’Sorrower any interest or earnings on such
Miscellaneous Proceeds, It Lender deems the restoration or<epair not to be economically feasible or
Lender's security would be lessened by such restoration or repair;ihe Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether oriov then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applicd.in 1:¢ order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruct’an, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of .he Property, all of the
Miscellaneous Proceeds witl be applied to the sums secured by this Security Inseiment, whether or
not then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pariia’
Devaluation ) where the fair market value of the Property immediately betore the Partial Dévaluation
is cqual to or greater than the amount of the sums secured by this Security Instrument immeaiately
before the Partial Devaluation, a percentage of the Miscellancous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

() Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Peaperty, if Borrower (i) abandons the Properly, or (if) fails to respond to Lender within 30

days after tlic date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to setite 7 claim for damages. “Opposing Pur(y” means the third party that owes Borrower the
Miscellaneous “roceeds or the party against whom Berrower has a right of action in regard to the
Miscellaneous Procaeds.

(e) Procecding Affecting' Lender's Interest in the Property, Borrower will be in Default if any
action ar proceeding bag:is, whether civil or criminal, that, tn Lender's judgment, could result

in forfeiture of the Property gr ¢ ther material impairment of Lender's interest in the Property or
rights under this Security Instrurnent, Borrower can cure such a Default and, if acceleration has
oceurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judginent;precludes forfeiture of the Property or other material
impairment of Lender's interest in the 2rdnerty or rights under this Security Instrument, Borrower
is unconditionally assigning to Lender thepieceeds of any award or claim for damages that are
attributable to the impairment of Lender's intcrest in the Property, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not ipplizd to restoration or repair of the Property will be
applied in the order that Partial Payments are applicd i Section 2(b).

13. Borrower Not Released; Forbearance by Leadsr Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released [rori liskility under this Security Instrument

if Lender extends the time for payment or modifies the amorliza’ion of the sums secured by this
Security Instrument. Lender will not be required to conunenceproceedings against any Successor in
Interest of Barrower, or to refuse to cxtend time for payment or oth :rwice modify amortization of the
sums sccured by this Security Instrument, by reason of any demand mese by the original Borrower

or any Successors in Interest of Borrower, Any forbearance by Lender it eiezcising any right or
remedy including, without limitation, Lender’s aceeptance of payments from ‘nird persons, entities, or
Successors in Interest of Borrower or in amounts less than the mmnount then duz, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bounrl. Rorrower’s
abligations and liability under this Security [nstrument will be joint and several. Howeves, aly
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property Lnd«i the
terms of this Sccurity Instrument; (b) signs this Security Instrument to waive any applicable incroate
rights such as dower and curtesy and any available homestead exemptions; (c) sigus this Security
Instrument to assign any Miscellaneous Procceds, Rents, or other earnings tfrom the Property to
Lender; {d) is not personaliy obligated to pay the sums due under the Note or this Security Instrument;
and (¢) agrees that Lender and any other Borrower can agree lo extend, modify, forbear, or make
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any accommeodations with regard to the terms of the Note or this Security Instrument without such
Barrower's consent and without affecting such Borrawer’s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Botrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument, Borrower will
not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15, Loan Charges.

() Tax«nd Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (i3 either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B).4 one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or cerbficetion, Borrower will also be responsible for the payment of any fees imposed
by the Federat Emerge:icy Management Agency, or any successor agency, at any time during the Loan
term, in connection willi'any flood zone determinations.

(b) Default Charges. If perniitiea under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i} reasenable attorneys' fees and costs; (ii)
property inspection, vatuation, mediatian, and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any osher fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borzawer should not be construed as a prehibition on
the charging of such fee. Lender may not charge (ees ihat are expressly prohibited by this Security
Instrument or by Applicable Eaw.

(d) Savings Clause. If Applicable Law sets maximum loax charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be co'iesied in connection with the Loan
exceed the permitted fimits, then (i) any such loan charge will'be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums aiready cu!lected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender ma? choose to make this refund by
reducing the principal owed under the Note or by making a direct paymeri-to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wichout pny prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the eitent permitted by
Applicable Law, Borrower's acceptance of any such refund made by dircet paymetivto Botrower will
constitute @ waiver of any right of action Borrower might have arising out of suctroversharge.

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lenderin
connection with this Security Instrument must be in writing.

(1) Notices to Borrower. Unless Applicable Law requires a different method, any writien nouce to
Borrower in connection with this Security Instrument will be deemed to have been given to Borcover
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any onc Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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churity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

(b} Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-matil or other electronic communication ( “Electronic
Communication™) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Flectronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicatior; and {iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Comnmunication in connection with

this Serdriy Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Commmunication is not delivered, Lender will resend such communication to Borrower by
first class mait zr by other non-Eleetronic Communicalion, Borrower may withdraw the agreement to
receive Electionic “ummunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawsi ¢f such agresment.

{c) Borrower's Notice Aadress. The address to which Lender will send Borrower notice ( “"Notice
Address ) will be the Property Address uiless Borrower has designated a different address by

written notice to Lender, If Leidy and Borrower have agreed that notice may be given by Electronic
Gommunication, then Borrower mey designate an Electronic Address as Notice Address, Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if destgnated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Addrzgs, then Borrower will report a change of Notice Address
only through that specified procedure.

(@) Notices to Lender, Any notice to Lender wil| be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security ins'rument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given 1o Lender only when actually received by
Lender at Lender's designated address {which may include &b Zizctronic Address). If any notice to
Lender required by this Securily Instrument is also required unesi Applicable Law, the Appicable
Law requirement will satisfy the corresponding requirement under fais Jecurity Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if diftercat from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security [strument is
governed by federal law and the law of the State of lilinois. All rights and obligations cortained in
this Sceurity Instrument are subjcct to any requirements and limitations of Applicable. Lawif any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such <oniict will
not affect other provisions of this Sccurity Instrument or the Note that can be given effect witiiont the
contlicting provision, and (ii) such conflicting provision, to the extent possible, will be consiGersa
moditied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, bui such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular wifl mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any actien; (c) any
reference to “Section” in this document refers to Sections contained in this Security [nstrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 anly, “Interest in the Property” means any legal or beneficial interest in the Property,
including, Luinot limited to, those beneficial inlerests transferred in a bond for deed, contract for deed,
installment Lales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser<t o future dale..

If all or any part ofths Propetty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and o beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-iay require immediate payment in full of all sums secured by this Security

Instrument. However, Lender willnot exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lerder will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days trom the date the notice is given in accordance with Section
16 within which Borrower must pay all suns seured by this Security [nstrument, If Borrower fails
to pay these sums prior to, or upon, the expicasion of this period, Lender may invoke any remedies
permitted by this Security Instrument without furtiier notice or demand on Borrower and will be
entitled to collect all expenses incurved in pursuing sush remedies, including, but not limited to: (a)
reasonable attorneys' fees and costs; (b} property inspection and valuation fecs; and (c) other fees
incurred (o protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acczieration. 1t Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan a:¢ nave enforcement of this Security
Instrument discontinued at any time up 1o the later of (a) five days beforz any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify ror the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceieration under Scction 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: £oz) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(bb) cure any Default of any other covenants or agreements under this Security Insirument or the
Note; (cc) pay all cxpenses incurred in enforcing this Security Instrument or the Note, inc uding,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights uner this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and/or rights under this Sccurity Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {aaa) cash; (bbb) money order; (cce) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

XXXX3IB5006
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfc!‘. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, -
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of

Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns,

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Seriicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Lo Survicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Seivicer may change one or more times during the term of the Note. The Loan Servicer
may or may noi-oeiie holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments-apdony other amounts due under the Note and this Security Instrument; (b)
perform any other morige e loan servicing obligations; and (¢) exercise any rights under the Note,
this Security Instrumert, and Applicable Law on behalf of Lender. If there is a change of the Loar
Servicer, Borrower will be givelruritten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of fransfer of servicing,

23, Notice of Grievance. Until Boltor/ar or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affo ded the other party a reasonable period after the giving of
such notice to take corrective action, neithei Liorrower nor Lender may commence, Jom, or he joined
to any judicial action (either as an individval litigant vr a member of a class) that (a) arises from the
other party’s actions pursuant fo this Security Insumument or the Note, or (b) alleges that the other

party has breached any provision of this Security Instriupent or the Note. [f Applicable Law provides
a time period that must ¢lapse before certain action can'betpken, that time period will be deemed to
be reasonable for purposes of this Section 23, The notice ¢f Tef 1u1t given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to lake corrective action provisieas of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} “Environmental Law " meansany Applicable Laws
where the Property is located that relate to healtly, safety, or environmental prétection; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances; pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, ketcsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais;(iii)
“Epvironmental Cleanup " includes any response action, remedial action, or removal actica, us defined
in Environmental Law: and (iv) an “Emvironmental Condifion” mcans a condition that can ctuse
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property, Borrower will niot do, nor allow anyone ¢lse to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creales a condition that adversely

XXXX385906
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
ta the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but hot limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borower has actual knowledge; (ii) any Environmental Conditien, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
conditioit caused by the presence, use, or release of a [1azardous Substance that adversely affects the
value of uie Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any privatc party, that any removal or other remediation of any Hazardous Substance affecting the
Property is niccrssary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Larv-Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanp.

25. Electronic Note Sicned with Borrower’s Electronic Signature., If the Note evidencing
the debt for this Loan 15 electzonte, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intended to sign the clectronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electroric-Signature ) instead of signing a paper Note with Borrower's
written pen and ink signature; (b} did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Sigiatire; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower rremised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signediiig electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing 54, borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms. )

NON-UNIFORM COVENANTS. Berrower and Lentie: further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Parower prior to acceleration following
Borrower's Default, except that such notice of Default will not be srnt vrhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The nctice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (if) te s.ction required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specificd by apziicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; [v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosui= nigoceding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclesure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument,
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27, Release. Upon payment of all swms secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fec is paid to a third
party for services rendered and the charging of the fec is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agresment with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay ary claim that Borrower makes or any claim that is made against Borrower in copnection with
the collawerel. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender witli evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. It L2pder purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurans?, i.icluding interest and any other charges Lender may impose in connection with the
placement of the inswance, until the effective dale of the cancellation or expiration of the insurance.
The costs of the insuranss may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owil.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it,

Borrower
Radlyka Patel heol
Mayurkumar Patel " Seal
XAXXIB00E
ILLINQIS Single Family-Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me this 6 day of F{ibr‘ uory,
by _ d
Radhika Patel

Notary rroiic
T KLIMOVICH

T, K1.IMOVICH L bhdis

Notary Tublic Noniz Natary Public - State of lllincis

T

4 My Commission Expires Sep 9, 2025 ]

This notarial act was ¢ompleted:
™ 1n Person

[ In Person Electronic

O Remote Online Notarizatios

XXXX385906
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Acknowledgment
State of Lilinois

County of Cook

This instrument was acknowledged befors me this G day of Februa ry,
d

2024 by

Mayurkumar Patel

Tt

Notcry Public

7. KLIMOYICH

Nolary Public Neme

This notarial aci‘was completed:

O In Person
O In Person Electronic
(] Remote Online Notariza'ion

T KLMOVICH
Official Seal
Notary Public - State of illinois

My Commission Expires Sep 9, 2025 §

- = s o
i =g -

Loan Crigination Grganization: BMO Bank N.A. Loan Originator: Anna Hanauer

NMLS ID: 401052

NMLS 1D 1426065
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of February, 2024, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument ) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to BMO Bank N.A. (the “Lender ) of the same date and covering the Property
described in the Security Instrument and located at:

756 W L4th St, Unit 301 301, Chicago, IL 60607
[Property Address]

The Property iich.des a unit in, together with an undivided inlerest in the common elements of, a
condominium projec! known as:

Liberty and Halsted Condominiums
[Name of Condominium Project]

(the "Condominium Project”).4F the owners association or other entity which acts for the
Cendominium Project (the “Ownels Association™) helds title to property for the benefit or use of its
members or shareholders, the Propertydiso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Dodrower's interest.

CONDOMINIUM COVENANTS. In additien«c the representations, warranties, covenants, and

agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will pericim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Ciowstiinent Documents ™ are the: (1) Declaration
or any other document which creates the Condominium Projest; (i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower will promptly.nty, when due, all dues and assessments
imposed pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintaiug; with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominjum Prejest-ahich is satisfactory

to Lender and which provides insurance coverage in the amounts {including scduciible levels), for

the periods, and against loss by fire, hazards included withit the term "extended chverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for wiich Jender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Perlodis Payment
made to Lender consisting of the yearly premium installments for property insurance on the Vioperty,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on‘tbs Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1461385906
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Borrower will give Lender promplt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will lake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of eoverage to Lender.

D. Condeipnation. The proceeds of any award or claim for damages, direct or consequential,
payable to’Beirower in connection with any condemnation or other taking of all or any part of
the Property, wiziher of the unit or of the common elements, or for any conveyance in lieu of
condemnation; ar< eieby assigned and will be paid o Lender. Such proceeds will be applicd by
Lender to the sums cecized by the Security Instrument as provided in Scction 12.

E. Lender's Prior Conseat. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, cither paidition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiwin {roject, except for abandonment or termination required by law in
the case of substantial destruction by Tizc or other casualty or in the case of a taking by condemnation
or eminent domain; (if) any amendraent to any provision of the Constituent Documents unless the
provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or {iv) any action which would have

the effect of rendering the public liability insthatice coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower cloes not pay condominiin dues and assessments when due, then Lender
may pay themn. Any amounts disbursed by Lender under nis paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Eoriover and Lender agree Lo other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower regesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and “ovenants contained in this
Condomintum Rider.

Borrower
Radlpka Patel Seal
1461385906
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pdd

Mayurkumar Patel Seal
1461385506
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TN CHICAGO TITLE
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LEGAL DESCRIPTION

Order No.:  23CSC332072LP

For APN/Parcel ID(s): 17-21-114-026-1023

PARCEL 1:

UNIT NUMBER 301 NGRERTY AND HALSTED CONDOMINIUMS, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 2 AND OQUTLOTS V AN »Z-AND THAT PART OF OUTLOT W LYING WEST OF THE EAST
LINE OF QUTLOT X EXTENDED N2RTH ALL IN BLOCK 5 IN UNVERSITY VILLAGE EAST PHASE
38, BEING A SUBDIVISION OF P+RT OF VARIOUS LOTS AND STREETS IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO.7 He PLAT THEREOF RECORDED DECEMBER 29, 2006
AS DOCUMENT 0636322107 CORRECTED BY CERTIFICATE RECORDED JANUARY 30, 2007 AS
DOCUMENT 0703009018,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHi2!T "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 22, 2007 AS DOCUMIZNT NUMBER 0717322085; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THe/COMMON ELEMENTS, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 14, AS GELINEATED AND DEFINED IN
THE AFORESAID DECLARATION RECORDED AS DOCUMENT NUMBER 0717322085 AND THE
PLAT OF SURVEY ATTACHED THERETO, AS AMENDED FROM TIME TC VIME.



