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When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Western Springs, Il 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, Inc

1023 Burlington Ave

Wastern Springs, iL 60558

Title Order No.: 23162311
Escrow No.: 23162311
1.OAN #: 2310104401

{Space Above .. Line For Recording Data}

MORTGAGE

[MIN 1009610-0000004103-3 |
MERS PHONE #: 1-688-679-6377

DEFINITIONS

Words used In multiple sections of this documant are defined below and «the words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 7¢ 19, 24, and 25. Cerlain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) "Botrower”is LUIS CHRISTIAN FERNANDEZ-PELLON AND SUZANNE A FERNANDE-NELLON,
HUSBAND ANDWIFE

currently residing at 1144 Washington Blvd Apartment 1, Oak Park, IL 60302.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is United Home Loans, Inc.

ILLINOIS — Singie Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Lenderig an Hllinois Corporation, organized and existing
under the laws of Hlinois, Lender's address is 1023 Burlington Ave, Western
Springs, L. 60558,

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Ragistration Systams, Inc. MERS is a separate corporation that s acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under thls Security Instrument,
MERS is otganized and existing under the laws of Delaware, and has an addrass and tgiephone number of PO, Box 2026,
Flint, M| 48501-2026, tel. {888) 678-MERS.

Documents

{[3) *Note” means the promissory note dated February 12, 2024, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's writien pen and ink
signature, or {i} eluotronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. T'ie Mote gvidences the iegal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED FIGHTEEN THOUSAND FIVE HUNDRED AND NO/QQ* ** #xxracdrhratainereretns
KRR R RN R RR ARt R R TR R R R R B E R RE R R T kR R R ARk kR kR DO"B.I'S(U.S. 5413'5{]{;.9{) }
plus interest. Each Borrwe. who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar. Yiarch 1, 2054.

{E) “Riders” means ali Riders tothis Security Instrumant that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part o. this Security Instrument. The foliowing Riders are to be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider (¥ Candominium Rider ] Second Home Rider
[¥] 1-4 Family Rider L3 Plannad Unit Development Rider L] VA, Rider

[¥] Other(s) [specify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which isdated February 12,2024,  together with ali Riders to this
document.

Additional Definitions

(G) "Applicable Law” means all contioliing applicable federal, sta'e and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail 1splicable final, non-appealable judicial opinions.
(H) “Community Assoclatlon Dues, Fees, and Assessments™ means all duss, ises, assessments, and other charges that
are Imposed on Borrower or the Property by a condominium association, homaowrars agsociation, or similar organization.
(1) “Default” maans: {i) the failure to pay any Periodic Payment or any other amou ¢ secured by this Security Instrument on
the date itis due; (if} a breach of any represantation, warranty, covenant, obligation, or 2greament in this Security Instrument;
{iii; any materially false, misleading, or inaccurate information or statement to Lender e vided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or cansent, or fallure «provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procesding deacribed in Saction 12(e).
(J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction oridina.ed by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coiputer, or magnetic
tape so as to order, instruct, ar authorize a financlal institution to debit or credit an account. Such farm includes, but is
not limited fo, point-of-sale transfers, automated teiler machine transactions, transtfers inltiated by \eleshone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated cearinghouse
transfars.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} "E-SIGN” means the Electronic Signatures in Global and Nationai Commerce Act (15 U.S.C. § 7001 st seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subjact
matter.

(M) “Escrow ltems” means: {} taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (1) leasshold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2310104401
or any sums payable by Borrower to Lander in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessmants if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan™ means the debt obiigation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Securlty Instrument, plus interest.

{O) "Loan Servicer” means the entity that has the contractual right to receive Borrowar’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not includge a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {other than instrance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction of,
the Property; (i condemnation or other taking of ali or any part of the Property; {iif) conveyance in fieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymeont” means any payment by Borrower, other than a valuntary prepayment permitted under the Note,
which is iess thaun ol outstanding Periodic Payment.

(S) "Pericdic Payrent” means the regularly scheduled amount due for (i) principal and interest under the Note, pius
(i} any amounts under Sextion 3,

(T} “Property” means (e sraperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” maans all amour:s received by or due Borrower in connection with the leass, use, and/or occupancy of the
Property by a party other thar Beirower.

(V) “RESPA” means the Real Ls'atc Setflement Procedures Act (12 1.S.C. § 2601 et seq.} and its Implementing regu-
lation, Regulation X {12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govasiis the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thaiwould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage 'oan’ under RESPA.

(W) “Successor in Interest of Borrower” mezns any party that has taken title to the Property, whathar or not that party
has assumed Borrower's obligations under the Not: and/or this Security Instrument,

(X} “UETA" means the Unitorm Electronic Transactions A3, or a similar act recognizing the validity of electrenis information,
records, and signatures, as enacted by the jurisdiction in which the Praperty is located, as it may be amended from time fo
time, or any applicable additional or successor leglslation inat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures fo Lender {i) the repayment of the Lari, and all renewals, extensions, and modifications
of the Note, and (ii) the pardormance of Borrower's covenants and agreen 2ius under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sulely as nominee for Lender and Lender’s
successors and assigns) and o the successors and assigns of MERS, the {lloaing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF 42 "EXHIBIT A"
APN #: 16.12-330-0603-0000
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which surrently has the address of 2953 WWARREN BLVD, CHICAGO [Strest) {City)

LOAN #: 2310104401

flinois 60612 {“Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
{Zip Code]
axemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, f necessary
to comply with law or custom, MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited 1o, the right to foreciose and seil the Proparty; and to take
ary action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER F.ePRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-
sessas the Property coiveyed in this Security Instrurent in fee simple or lawfully has the right to use and occupy the
Property under a leaseliol, astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Proparty; and (i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurmirances and ownership Interests of record. Borrower warrants generally the title fo the
Property and covenants and agiues fo defend the title to the Property against &l claims and demands, subject fo any
encumbrances and ownership interestc of racord as of Loan closing,

THIS SECURITY INSTRUMENT combirzz uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state raguitements to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lenrier covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow lteins, Prepayment Charges, and Late Charges. Borower will pay
sach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Securnty Instrumant. Favments due under the Note and this Secuity Instrumant
must be made in U.S. currency. If any chack or other instrumiers received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reruive that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tie'icllowing forms, as selected by Lender: (a) cash;
{b) money order; (¢} certified check, bank chack, treasurer’s chack, or casnler's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insirumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location sosignated in the Note or at such other
location as may be dasignated by Lender in accordance with the notice provisionsin Section 16. Lender may accept or
return any Parlial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Somrower may have now or in the future against Lender witl 1.0! relisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pedunning the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and elther apptvorboid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to. anient any Partial
Payments or to apply any Partial Paymenis at the time such payments are accepted, and aiso is not chiigated to pay
interest on such unapphied funds. Lendar may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the tull Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of fime, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrowar. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally tc Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undar this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a paymant from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c¢} Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous Pro-
cesds o principal Jue under the Note will not extend or postoone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zsrrow ltems.

{a) Escrow Requirsment; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeiits are due under the Note, unfil the Note is paid in full, a sum of money to provide for payment
of amounts duse for all Escrow ‘tems (the “Funds”}. The ameunt of the Funds required to be paid each month may change
during the term of the Loan. Bure'wer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. Porrower must pay Lender the Funds for Escrow items unless Lender walves this
obiigatior: in writing. Lender may waiva fiil obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavails, the amounts dus for any Escrow items subject to the waiver. If Lendar
has waivad the requirement fo pay Lender @ Funds for any or all Escrow items, Lander may require Borrower ta pravide
proof of direct payment of those items within tuch time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pay nent.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pz - Escrow tems directly pursuant to a walver, and Borrower fails to
pay timely the amount dus for an Escrow item, Lendes mey-oxercise ifs rights under Section 9 to pay such amount and
Borrower will be obligated fo repay to Lendear any such ariount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdaw the waiver ag to any or all Escrow Hems at any time by
giving a notice in accordance with Section 18; upon such witnc'iawal, Borrower must pay to Lender all Funds for such
Escrow tems, and in such amounts, that are then required under t*us Section 3.

(c) Amount of Funds; Appilcation of Funds. Except as pravider? by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requirs under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicably Law.

The Funds will be held in an institution whose deposits are insured by a LS. faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under fESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow ac:ount; or (i} verifying the Escrow
Hemis, unless Lendear pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires inferest to be paid unthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Borrov er, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a sl rius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguariy more than
30 days, Lender may retain the surplus In the eserow account for the payment of the Escrow ltems, If thera s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in fulf of ali sums securad by this Secuwrity Instrument, or an eadier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borower must pay (a) all taxes, assessments, charges, fines, and impositions attibutable to
the Property which have priority or may atfain priority over this Security Instrument, (b) leasshold payments or ground
rents on the Property, it any, and {(c} Community Association Dues, Fees, and Assessments, if any. if any of thase ltems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any flenthat has priority or may attain priority over this Security Ingtrument unless
Borrower: {aa} agress in writing fo the payment of the obligation secured by the lien Ina manner accaptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good falth by, or defends against
enforcement of the lien in, legal proceedings which Lender delermines, in its scle discretion, operate to prevent the enforce-
ment of the llen whils those proceedings are pending, but only until such proceedings are concluded; or (oe) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien fo this Security Instrument {collectively,
the “Required Actions”}. If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priogity over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrowar a notice identifying the lien. Within 10 days after the date an which that notice s given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eractad on the Property insured against loss by fire, hazards included within the term "extended coverags,” and any othar
hazards including Gt not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-<f insurance Lender requires in the amounts {inciuding deductible levels) and for the periods that
Lender requires. What Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininim coverage required by Applicable Law. Borrower may choose the Insurance cartier providing
the insurance, subject tu Landar's right fo disapprove Borrower's cholee, which right will not be exercised unreasonably.

{b) Faiture to Maintaii« iv.surance. if Lender has a reasonabie basis to believe that Borrower has feiled to maintain
any of the required insurance covniages described above, Lender may obtaln insurance coverage, at Lender’s option and
at Borrower’s expense. Unless recuirad by Applicable Law, Lender is under no obligation fo advance premiums for, or lo
seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchage any particular
type or amount of coverage and may :¢'e.: the provider of such insurance in ifs sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requircd to do so under Applicabie Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard,
ar liability and might provide greater or lesser Covarage than was previously in effect, but not exceeding the coverage
required under Section 5(z). Borrower acknowledgr.s the! the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have shtained. Any amounts disbursed by Lendér for costs associatad
with reinstating Borower's insurance policy or with placing new insurance undsr this Section 5 will bacome addifional
debt of Borrower secured by this Security Instrument, The se amounts will bear Intarest at the Nole rate trom the date of
disbursemant and will be payable, with such inferast, upon nedcr: from Lender fo Borrower requesting payment,

{c) Insurance Policles. All insurance policies required by Landar and renawals of such policies: (i) will be subject fo
Lender’s right ta disapprova such policies; () must inciude a standard mortgage clause; and (fii} must name Lender as
mortgagee andfor as an additional loss payee. Lender will have thaign? to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give o Lender proof of paid premiums and renewal notices, If Borrower oblains
any form of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must Include a standard mortgage clause and must name Lender as medgages andfor as an additional loss payse.

{d} Proof of Loss; Application of Proceeds. In the svent of loss, Borrower ninet give prompt natice to the insurance
carrier and Lander. Lender may make proof of foss if not made promptly by Borrowse, Any Insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoration «r repair of the Property, it Lender
deams the restoration o repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

it the Property is to be repalred or restored, Lender will disburse from the insurance priceeJe-any initial amounts
that are necessary to begin the repair or restoration, subject fo any restrictions applicable to Lande!. Curing the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti' snder has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction (whisi may include
satisfying Lender's minimum eligibility requirements for persens repaiting the Property, including, but-not limited to,
licansing, bond, and insurance raquirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrawer, to the person repairing or rastor-
ing the Property, or payable jointly to both. Lender wil not be requtired to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agres in writing or Appilcable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and wil be the solg
cbligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's sacurity would be lessened

by such restoration or repair, the insurance praceeds will be applied to the sums secured by this Security Instrument,

whether or hot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Bormower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setfie
the claim. The 30-day period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i} Borrower’s rights to any insuranoe proceeds in
an amount not to exceed the amounts unpaid under the Nole and this Securlty Instrument, and (if) any other of Borrower's
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settfes
a claim, Borrower agrees that any insurance proceeds may be made payabie directly to Lender without the need to include
Borrower as an au-itional loss payes. Lender may use the insurance proceeds either to repair or rastore the Property (as
provided in Secoen 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

§. Occupansy. Rorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exccivdon of this Security Instrument and must continue to occupy the Property as Borower’s principal
residence for atleast oiie , ear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withf.ele, or unless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintznzace, and Protection of the Property; inspections. Borrower will not destioy, damage,
or impair the Property, allow the P.orarty to deteriorate, or commit waste on the Property. Whather or not Borrower is resid-
ing in the Property, Borrower must meintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lardur determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage. _

it insurance or condemnation proceads are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing o resionng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc resteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the ~opair or restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such-disbursements directly to Borrower, fo the person repairing or
restoring the Property, or payable jointly to both. If the incurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated fo complete ‘suth repair of restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect tha interior of the Improvements on the Proparty. Lende! w'li give Borrower notice atthe tme of or prior to such
an inferior inspection spacifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will e in Default it, /5iing the Loan application process, Borrower or
any persons or entitias acting at Borrower's direction or with Borrower's '(noviedge or consent gave materially faise,
misleading, or inaccurate infarmation or statements to Lender (or falled to nrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inome or assets, understating or failing
to provide documentation of Borrower's dabt obligations and liabilitles, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lendet’s Interest in the Property and Rights Under this Securhy Instrument.

(=) Protection of Lender’s interest. if: {i) Borrower falls to perform the covenants and agreerents containedin this Secu-
rity Instrument; {i§) there is a legal proceeding or government order that might significantly affect Lender s interestin the Property
and/or rights under this Security Instrument {such as a procseding in bankruptey, probate, for condum ation or forfeiture, for
enforcement of & fien that has priority or may attain priority over this Security instrument, or to enforce laws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anc neiior whatever is
reasonable or appropriate to protect Lender's interest In the Property and/or rights under this Security Inshument, includ-
ing protecting and/or assassing the value of the Property, and securing andjor repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {11} appearing in court, and (I11) paying: {A) reasonable attomevs' fses and costs; (B) properly
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest In the Property
andfor rights under this Security Instrument, including its secured pesition in a bankruptey procesding. Securing the
Property includes, but is not limited fo, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangerous conditions, and having utilities turnad on or off. Although Lender may take action
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under this Section 9, Lender is not required to da so and is not under any duty or cbligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avelding Foreclosure; Mitigating Losses, if Borrower Is in Detault, Lender may work with Borrower o avold fore-
closure and/cr mitigate Lender’s poiential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowar for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d} Leasehold Terms. if this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
fease. Borrower witl not surrender the leasehotd estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wvithout the express writfen consent of the Lender, alter or amend the ground lease. If Borrower acquires
fes title to the Piope/ly, the leasehold and the fes title will not merge unless Lender agrees to the merger in writing.

10. Assignme:t of Rents,

(a) Assighmen’ o! Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or accupied by a thiid rarty (‘Tenant”), Borrower is unconditionally assigning and transferring fo Lender any Rents,
regardiess of to whom the Plunts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Laenriar. However, Borrower wili receive the Rents until i) Lender has given Borrower notice
of Default pursuant to Section 26/ and (i} Lender has given natice to the Tenant that the Rents are to be paid to Lander.
This Secticn 10 constitutes an absclltz assignment and not an assignment for additional security only,

(b} Notice of Default. To the exian, varmitted by Applicable Law, if Lender gives notice of Default to Borrower: () all
Rents received by Borrower must be heud by Carrower as trustee for the benefit of Lender only, to be applied tc the sums
secured by the Security Instrument; (ii} Lant ar will be entitled to collect and recaive all of the Rents; (iil) Borrower agrees fo
instruct each Tenant that Tenant is fo pay all Fe'its due and unpaid to Lender upon Lender's wiitten demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays rit flents due to Lender and will take whatever action is necessary to
coliect such Rents if not paid 1o Lender; (v} unless anslicable Law provides otherwise, all Rents collected by Lender will
be appiied first to the costs of taking control of and nianaging the Property and colleeting the Rents, including, but not
limited to, reasonabile attorneys fees and costs, receiver's fees, premiums on receiver’s bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other ¢harjes on the Praperty, and thento any other sums secured
by this Security instrument; {vi} Lender, or any judicially appointad receiver, will be liable to account for only those Rents
actually received, and (vil) Lender will be entitled to have a receiar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the inadsquacy of the
Property as securlty,

{c} Funds Paid by Lender. If the Rents ara not sufficiant to cover the cos's of faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebtednass of Borrower
to Lender secured by this Security Instrument pursuant {o Section 8.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Beats more than one month in advance
of the time when the Rents become due, except for security or similar daposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hents, and has not performed,
and will not perform, any act that could prevent Lender from exercising is rights under this Deciitst instrument,

(f) Confrol and Maintenance of the Property. Unless requirad by Applicable Law, Lender o raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befoie Grafter giving notice
of Default to Borrower. However, Lender, or a raceiver appointed under Applicable Law, may do sc-atany time when
Borrower is in Default, subject to Applicable Law,

(g) Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Secticn 10 will terminate when all the sums secured by this Security Instrument are paid In full

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insuwrance in effsct. ¥ Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender coases for any reason lo be available
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from the mortgage insurer that praviously provided such Insurance, or (i) Lender determines In s sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to oblaln coverage substantially squivaient to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an aiternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is riot available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in eflect. Lender
will accept, use, and retain these payments as a non-refundatie loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

if Lender requiivad Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated poyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage !isiirance in effect, or to provide a non-refundable logs reserve, untif Lender’s requirement for Mertgage
Insurance ends in accorance with any wrilten agreement between Barrower and Lender providing for such termination
or until termination is teaul ed by Applicable Law. Nothing in this Section 11 affects Borrower's obiigation to pay interest
at the Note rate.

{b) Mortgage Insurance Ar.sements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lcarn-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluaie their toial risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ov moZay their risk, or reduce losses. These agreements may require the morfgage
insurer to make payments using any source &i funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance p.emiums).

As a rosult of these agraements, Lender, ancther insurer, any reinsurer, any othar entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) arounts that derive from {or might be characterized as) a portion
of Borrower's payments for Morigage Insurancs, i suchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affcct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ot any other terms of the Loan; (il) inciease the amount Borrower will owe for Mortgage insurance;
{iif}y entitle Borrower fo any refund; or (iv} affect the rights Bowover has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 {12 U.S.C. § 491 £t s6q.), as it may be amended from fime fo time, ot
any additional or succassor federal legislation or regulation that yoverns the same subject matter ('HPAY). Thase rights
under the HPA may include the right to receive certain disciosures, w'request and obtain canceliation of the Mortgags
Insurance, to have the Mortgage Insurance terminated automatically, 82ds0r to receive a retund of any Mortgage Insur
ance premiums that were unearned at the fime of such cancellation ¢r termminaton.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscelianeous Proceeds. Borrower is unconditionally aagigning the right io recsive all Miscel-
laneous Praceeds fo Lender and agrees that such amounts will be paid to Lender,

(b} Application of Miscelfanecus Proceeds upon Damage to Property. If tha Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lander deemns the restoration or repair to be
economically feasibie and Lender’s sgcurity will not be lessened by such restoration o tepaii. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceads until LenCer kashad an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which/nzy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limites 1o, Heensing, bond,
and insurance requirements) provided that stuich inspection must be undertaken prompily. Lender may neyior the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, uepending on
the size of the repair or resforation, the tarms of the rapair agreement, and whether Borrower s In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requirad to pay Borrower any interest or earnings on such Miscellansous Proceeds.
If Lender deems the restoration or repair not fo be sconomically feasible or Lender's security would be lessened by such
resforation or repair, the Misceliansous Proceeds will be applied o the sums secured by this Security Instrument, whather
or niof then dug, with the axcass, if any, paid to Borrower. Such Miscellaneous Proceads will be appiied in the order that
Partial Payments are applied in Section 2{h).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Instrument, whether or not then dus, with the excess, If any, paid to Borrower,

tn the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
falr market value of the Property immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immediataly before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscetlangous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (il} the fair market value of the Property immadiately before the Partial
Devatuation. Any balance of the Miscellaneous Proceeds will be pald to Borrower,

inthe event of a Partial Devaluation where the falr market value of the Property immediately befora the Partial Devalu-
ation is less than the amount of the sums secured immediately befare the Partial Devaluation, ali of the Miscellansous
Proceeds will ba aunlied to the sums securad by this Security Instrument, whether or not the sums are then due, unless
Botrower and Lender othetwise agres in writing.

{d)} Settlement o3 Clalms. Lender is autharized to collect and apply the Miscellaneous Proceads elther to the sums
secured by this Securiiv Fetrument, whether or not then due, or 1o restoration or repair of the Propenty, it Borrower {i} abandons
the Property, or {ii} faits tr resprind to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) vfers fo seltle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine carty against whom Borrower has a right of action inregard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Len-ar’s Interest In the Property. Borrower will be in Default if any action or proceed-
Ing beging, whether ¢ivil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other raterial
impairment of Lender’s interast in the Prortty or rights under this Security Instrument. Borrower can cure such a Default
and, Ifacceleration has occurred, reinstate as provided in Sectlon 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender’s judgment, piacludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which procesads will be paid to Lender. All Miscellancsus Procesds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Paymonis aia applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowar will not be released from liability under this Security Insau nent if Lender extends the time for payment or modifies
the amaortization of the sums secured by this Secutrity Instrurnent Lander wili not be required to commence proceadings
against any Succassor in interest of Borrower, or fo refuse o exters tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by teason of any Gennnd made by the original Borrowsr or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in sxercising iy right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successo's in)Interest of Borrower or in amounts less
than the amount than due, will not be g wakver of, or preclude the exercise ¢! any right or remedy by Lender.

14. Joint and Severai Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument will be joint and several, However, any Borrower who signe/this Securlty Instrument but does
not sign the Note: (a} signs this Securily instrument to mortgage, grant, convey, and wariant such Borrower's interast in the
Praoperty under the terms of this Seourity insteument; {b) signs this Sacurlty Instrument (o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (e} signs this Serunty Instrument to assign
any Misceilaneous Proceeds, Rents, or other earmings from the Property fo Lender; {d) is not parsoraily obiigated to pay
the sums due under the Nole or this Security Instrument; and (e} agrees that Lender and any ofhar Sorrower can agree
ta extend, modify, forbear, or make any accommadations with regard to the terms of the Note or this Saurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securiy Irsirument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and Is approved by Lendsr, will obtain all of Borrawer's vights, obligations, and
benefits under this Sacurity instrument. Borrower will not be released from Borrower’s obligations and liabifity under this
Securlty instrument unless Lender agrees {¢ such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may raguire Borrower to pay () a che-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) sither {A) a one-time charge
for food zone determination, certification, and tracking services, or {B) a one-time charge for flood zone detarmination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees Imposed by the
Federa! Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. lf parmitied under Applicable Law, Lender may charge Borrower fees for services performed in
conneaction with Borrowar's Default to protect Lender’s interest in the Property and rights under this Secutity Instrument,
including: (1) reasonable attorneys' fees and costs; (i) property inspection, vaiuation, mediafion, and loss mitigation fess;
and (iii} other related fees.

{c) Permissiblilty of Fees. In regard to any other fees, the absence of express authority in this Security instrument
to charge a specific fes to Borower should not be construed as 2 prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge io the permittad limit, and (i) any
sums aiready collzeted from Borrower which exceeded permitted Himits will be refunded 1o Borrowar. Lender may choose
to make this refund Ly reducing the principal owed under the Note o by making a direct payment fo Borrower. If a refund
raduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge i provided for under the Note). To the extent permitted by Applicable Law, Borrower’s accaptance of
any such refund made Ly riract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchzrye.

16. Notices; Borrower’s @by sical Address. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a} Notices to Borrower. Unless Anplicable Law requires a different method, any written notice o Borrower in con-
naction with this Security Instrument will 13 deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrowar’s Notice Address (as defined in Section 16(c) below if sent by means cther than first
class mail or Elgctronle Communication (al defined in Section 16(b) balow]j. Notice to any one Borrower will constitute
notice o ali Borrowers unless Applicable Law/exoressly requires otherwise. if any nofice te Borrowsr required by this
Securily Instrument is also required under Applicalsle Lew, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another daivary method is requited by Applicable Law, Lender may provide
notice to Borrower by e-mait or cther alectronic commun.cation ("Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (1) Borrower has provided Lender with Borrewer’s e-mail or other slactronic addrass {"Electronic
Address™); (i} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv; Yender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction withi *his Security Instrument wil be deemed to have
heen given to Borrower when sent unless Lender becomes aware that/uch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, .ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower inay withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written nofice o Lender of Borrower's withdrawal of
such agreament.

{c) Borrower’s Notice Address. The address to which Lender will send Borroveer notice ("Notice Address™) will be
the Property Address unless Berrower has designated a different address by written notic (0 Lender. If Lender and Bor
rower have agreed that notice may be given by Electranic Communicafion, then Barrower may Jesignate an Electronic
Address as Notice Address, Barrower will promptly notity Lender of Borrower's change of Notice Sddrass, including any
changes to Borrower’s Electronic Address if desighated as Notice Address. If Lender specifies a reCedure for reporting
Borrower's change of Notice Addrass, then Borrowsr will report a change of Notice Address only thiough that specified
procedurs,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
addrass stated in this Security instrument unless Lender has designated anothsr address {including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually receivad by Lender at Lender’s designated address (which may include an Elecironic Addrass). f any
notice to Lander required by this Security instrument is alsc required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the dasignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction, This Securlty Instrument is governed by federal law and
tha law of the State of Hlinois. All rights and obligations contalned in this Seeurity Instrument are subject fo any require-
ments and [imitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and {ii} such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impilicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any acton; (g} any reference to "Section” in this document
refers to Sections contained in this Security instrument unless otherwise noted; and (d) the headings and captions are
inserted for conveniance of reference and do net define, limit, or describe the scops or intent of this Security instrument
or any particular Soction, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of'tha Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means apy lagal or beneficial interest in the Property, Including, but not limitad to, those beneficial infetests
transtfarred In & bond fe deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrawer to a purchaser at a future date.

If all or any part of the Propesty or any Intarest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interes: i Borrowar is soid or ransferad) without Lender's prior writien consent, Lender may
require Immediate payment in full of 8/l cums secured by this Secutity Instrument, However, Lender will not exsrcise this
optian if such exercise is prohibited by /wsicabie Law.

It Lender exercises this option, Lender il give Borrowsr notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nc'ice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ' Birrower fails fo pay these sums prior to, or upon, the expiration of this
period, Lendar may invoke any remedies permified by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses naurred in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys' feas and costs; (b) property inspeciion and valuation fees; and (c) other fees incurred o protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Relnstate the Loan after Acceiertion, If Borrower meets cartain conditions, Borrower will
have the right fo reinstate the Loan and have enforcomeant of this Secrrity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suriy other period as Applicable Law might specify for the
termination of Borrowar's right to reinstate. This right to reinstate will nobapply in the case of acceleration under Section 9.

To reinstate the Loan, Borrower must satisfy all of the following confiions: (aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration nad occurred; (bb) cure any Default of any
other covenanis or agreements under this Security Instrument or the Note, {=c) pay all expenses incurred in enforcing
this Security Instrumant er the Note, including, but not limited to: (i} reasonalic atorneys’ fees and costs; {ii) property
inspection and valuation fees,; and (i) other fees incurred {0 protect Lender's inferest inthe Property andfor rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasoia oly require to assure that Lender’s
interest in the Property andfor rights under this Security instrument or the Note, and Bonowet's obligation fo pay the
sums secured by this Security Instrument or the Note, will eontinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or imotr, ofthe following forms,
as selected by Lender: {(aaa) cash; (bbb) money order; (ccc} cettified check, bank check, treasurar’s check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U8, eurscl agency, instry-
mentality, or entity; or {ddd) Elactronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacuiity Instrument
and obfigations securad by this Security instrument will remain fully effective as if no acceleration had cocurred.

21. SBale of Note. The Note or & partial Inferast in the Note, together with this Security Ingtrument, may be sold or
otherwise transferred one or more times. Upeon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted undar this Security Instrument through the {.can Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Sewvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timas during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing cbligations;
and {(c) exercise any tights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. I thereis a
change of the Loan Servicer, Borrower will be givan writton notice of the change which will state the nama and address
of the new Loan Servicer, the address to which payments should be made, and any cther information RESPA and other
Applicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other parly a reasonable pariod after the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant ora memberof a
class) that (a) arlses from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
alapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
{6 Section 18 witt be deemed to salisty the notice and opportunity to take corrective action provisions of this Section 23,

24, Harardowus Substances.

(a) DefinRione. As used in this Section 24: (i) “Envirenmental Law” means any Applicable Laws whera the Property
s located that relata 1 health, safety, or environmental protection; (i1} “Hazardous Substances” include (A} those sub-
stances defined as (%2 or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoling, lercseng, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbestos or formaldehyds, corrosive materials or agants, and radioactive materials;
{iii) “Environmental Cleanup™inciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environriental Condition’ means a condition that can cause, contribute to, or oiherwise trigger
an Environmental Cleanup,

(b} Restrictions on Use of Hazaruols Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Suostancas, or threaten to release any Hazardous Substances, on or inthe Property.
Borrower will not do, nor aliow anyohe elss to do, ahything affecting the Property that: {i} violates Environmental Law;
{it) creates an Environmental Condition; or (i} aue to the presence, use, or release of g Hazardous Substance, creates a
condition that adversely affects or could adversel ai'ect the value of the Property. The preceding two sentences wil not
apply to the presence, use, or storage on the Propery-of small quantities of Hazardous Substances that are gengrally
recognized to be appropriate to hormal residential uses ard fo maintenance of the Property {including, but not fimited to,
hazardous substances in consumer products).

(¢} Notices; Remedlal Actions. Borrowar will oromptly g've Lender written notice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental of regulatury agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Tips s clual knowledge, (i} any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, releass, ¢rtiraat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or rolease of a Hazard/ug Substance that adversely affects the value of
the Property. If Borrower learns, or is nofified by any governmental or regu'atoly authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Proneny is necessary, Borrower will promptly
take all necessary ramedial actions in accordance with Environmental Law. Noining in this Security Instrument will create
any obligation on Lendar for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Noe evidencing the debt for this Loan
Is electronic, Borrower acknowiedges and represents to Lender that Borrower: {a) exprssiy consented and intended to
sign the electronic Nate using an Electronic Signature adopted by Borrower ("Borrower’s Elecivanic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Rorravars express consent
to sign the electronic Note using Borrowsar’s Electronic Signature; (c) understood that by signing the sectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notz i accordance with
it terms; and {d) signed the electronic Note with Borrower's Electronic Signalure with the intent ano unserstanding that
by doing so, Borrower promised to pay the debt evidencad by the electronic Note in accordance with ita tusms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Dafault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other information required by Applicable Law:
(i) the Default; {if) the action required to cure the Dafault; {iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securaed by this Security
instrument, foreclosure by judicial proceading and sale of the Property; {v) Borrower's right to reinstate after acceleration;
and {vi} Borrowey’s right fo deny in the foreclosure proceeding the existence of a Defaul! or to assert any other defense
of Borrower to acceieration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies prmrided inthis Section 286, including, but not limited fo: (f) reasonable attorneys’fees and costs;
(i} property inspection and valuation fees; and (i) other fess incurred to profact Lender's interest in the Property andfor
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Barrower will pay any recordation costs associated with such release. Lander may charge Borrower a fee for
releasing this Sectzity Instrument, but only if the fee is paid to a third party for services rendesred and the charging of the
tee is permitted undur Applicable Law.

28, Placement ot Collateral Protectlon insurance. Unless Borrower provides Lender with gvidence of the insur
ance coverage requirad oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower's inferests, The
coverage that Lender purchacus may not pay any claim that Borrower makes or any claim that is made against Barrower
in connection with the collaterdl, Korrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Berrowe r has obtained insurance as required by Botrower's and Lender's agreement. If Lender
purchases insurance for the collateral. Sorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos‘a iy connection with the placement of the insurance, until the effedlive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total oulstanding bal-
ance or obligation. The costs of the insurarze nay be more than the cast of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag725 to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recordad with it

7
/4 021224 sy

LUIS CHR AN FERNANDEZ-PELLON DATE
8 s oo dan, / HAY s
SUZANNE A FERNANDEZ-PELL@’ ' DATE

ILLIMOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021

ICE Mortgage Technalogy, Inc. Page 14 of 15 LAEDEDL 1028
ILEDEDL {CLS)

02/08/2024 (32 AM PST




2404741032 Page: 16 of 21

UNOFFICIAL COPY

LOAN #: 2310104401

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on fe 23 yUSsm 170 24."/’3*\‘} {date} by LUIS
CHRISTIAN FERNANDEZ-PELLON AND SUZANNE A FERNANDEZ-PELLON.

{Seal}

Signature of Notary Public

OFFICIAL SEAL
Gail Maher

LiC, STATE OF LLINOIS
R i Expiras April 18, 2025 _

Lender: United Home Loans, Inc d
NMLS iD: 207546 ‘ e
Loan Originator: Mark Allen Mieczkowski 4 My Commissio
NMLS ID: 195107 ~
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LEGAL DESCRIPTION

LOT 172 IN FLINT'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Address commonly known as:
2953 W Warren Blvd
Chicago, JZ 60612

PIN#: 16-12-25%-003-0000
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  12th day of February, 2024 and is
incorporated into and amer.ds and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (the “Borrower”} to cecure Borrower's Note to  United Home Loans, Inc,
an lilinois Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2953 W WARREN BL\'D
CHICAGO, IL 60612

1-4 FAMILY COVENANTS. in addition fo the representations, warianties, covenants,
and agreements made in the Security Instrument, Borrower and Lende! further covenant
and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUWCHT.
In addition to the Property described in the Security instrument, the following
items now or later attached to the Property, 10 the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3170 07/2021
ICE Mortgage Technology, Inc. Page 1 of 3 F3170v21RLU 0822
F3170RLU {CLS)
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be usedin
connection with the Praperty, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerateis, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, scraens, blinds, shades, curtains and curtain rods, attached mir
rors, cabinets, pareling, and attached floor coverings, all of which, including
replacements and addilions, will be deemed to be and remain a part of the
Property covered by itie’Security Instrument. All of the foregoing together with

- the Property described in ine 'Security Instrument (or the leasehold estate if the
Security Instrument is on a 'essehold) are referred to in this 1-4 Family Rider
and the Security Instrument ag the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing o the ‘ehange. Borrower will comply with
all laws, ordinances, regulations, and requirements of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender @il Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after-default, Bor-
rower will assign to Lender all leases of the Property and all security zieposits
made in connection with leases of the Property. Upon the assignment, Lendzr will
have the right to modify, extend, or terminate the existing leases and o execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedias permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants con-
tained in this -4 Family Rider.

,//”{ 0L / K / 24 (seal

LUIS CHRISTIAN FERNANCEZ."ELLON DATE

%r WM”\ d{M ;l} | 2‘/ Z4 {Seal)
SUZANNE A FERNANIfZ_-IsﬁON - DATE

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 (7/2021
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 12th day of February, 2024  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) o secure Borrower's Note to  United Home Loans, Inc, an filinois Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2953 W WARREN BLVD
CHICAGO, IL 60672

Fixed Interest Rat: Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtie’ covenant and agree that DEFINITION ( D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promiissory note dated February 12, 2024, and signed by each Borrower who is
legally obligated for the debt unde: that hromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic tor:a, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide nces the legal obligation of each Botrower who signed the Note to pay Lender
FOUR HUNDRED EIGHTEEN THOUSANF, FIVE HUNDRED AND NO/10Q* * % * % % % & %t & ks b & # ke %k e &3 e
L E R AR BRE N SREEAEENERNEESENEEEENEESEN IS *******Dollars (US‘ $4181500.00 )plus interest at the rate
of 6.625 %. Each Borrower who signed the *ote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms znd covenants contained in this Fixed Interest Rate Rider.

03//2 /2‘5-' {Seal)

-

LUIS CHRISTIAN FERNANDEZ-PELLON DATE
/’
/ Al
8 Famanclan, A ’9~l Y (seal)
SUZANNE A FERNANDEZ-PELL(H/ DATE

IL ~ Fixed Interest Rate Rider
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