UNOQEEICIAL COPY

”IinOiS Anti-Predatory Doc#. 2404706423 Fee: $107.00
Lending Database ook oty Gt
Prog ram Date: 02/16/2024 03:35 PM Pg: 1 of 26

Certificate of Compliance

Report Mortgaga F raud
844-768-1713
The property identified as: / PIN: 32-11-108-029-1019
Address:
Street: 632 GLENWOOD DYER RD
Street line 2:
City: GLENWOOD State: IL ZIP Code: 60425

Borrower: Dione Greer, A Single Man.

Loan / Mortgage Amount: $94,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t record a residential )
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number; AF04727B-A006-4826-8B74-T0A1414AB363 Execution date: 2/8/2024




2404706423 Page: 2 of 26

UNOFFICIAL COPY

Alter Recording Retwmn To:
INDECOMM GLOBAL SERVICES
ATTN: FD NR 9915

1427 ENERGY PARK DAL

ST. PAUL, MN 55108

This Instrument was prepared by:
NEWRTEL LLC

1100 VIRGINIA DRIVE, SUITE 125
FORT WASHINGTON, PA 19034

Return To:
—mmb?mnmJSpace Above This Line For Recording Data]
108 W. Vetarans Pa.xway, Yorkville, IL 80560 Loan Number 9797206340
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loft kS MORTGAGE
DEFINITIONS

Words used in multiple sections of this document asc defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Scetions 3, 4, 10, 11, 12, 16, 19,
24, and 25. Certain rules regarding the usage of words used in this document are alse provided in
Section 17,

Parties

(A)  “Borrower” is DIONE GREER, A SINGLE MAR:, cuwrently residing at 632
GLENWQOOD DYER RD, GLENWOOD, ILLINOIS 60425, Lorrower is the mortgagor under this
Security Instrunent,

(B) “Lender” is NEWREZ LLC. Lender is a LIMITED LIABLIL.ITY COMPANY organized
and existing under the laws of DELAWARE. Lendei’s address is 1100 VIRGINIA DRIVE, SUITE
125, FORT WASHINGTON, PA 19034, The term “Lender” includes any soccessors and assigns
of Lender.

(C)  "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a sepaiafe corporation
that is acting solely as a norminee for Lender and Lendet's successors and assigns.  MERS is the
mortgagee under this Security Instrument, MERS is organized and existing under the laws of
Delaware, and has an address and te]ephono number of F.O. Box 2026, Flint, MI 4850]1-20024, tel.
{888} 679-MERS.

Documents

(D)  “Note” means the promissory note dated FEBRUARY 08, 2024, and signed by each
Borrower who 1s logally obligated for the debt under that promissory note, that is in either {i} paper

TLLINOS ~-Single Family--Fanwle MaeFreddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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form, using Borrower's weilten pen and ink signature, or (ii) electronic form, using Borrower’s
adopted Electronic Signature i accordance with the UETA or E-SIGN, as applicable. The Nate
evidences the legal obligation of each Borrower who signed the Note to pay Lender NINETY-FOUR
THOUSAND AND 00/100THS Dollars (U.S. $94,000.00) plus interest.  Each Borrower wha signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not fater
than MARCH @1, 2054,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are Lo be signed by Borrower [check box as applicable]:

O Adidstable Rate Rider Condominium Rider O Second Home Rider
0 1-4 Fainily Rider [ Planncd Unit Development Rider O V.A. Rider
0 Manufaciursd Vome Rider O Leasehold Rider O Revocable Trust Rider

(F) “Security Instriiment™ means this document, which is dated FEBRUARY 08, 2024, together
with all Riders to tlos-<utament.

Additional Definitions

(G)  “Applicable Law” means sl controlling applicable federal, state, and local siatutes,
regulations, erdinances, and adininiseairee 1ules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial cgimions.

(H) “Community Association Dues, Fles, 2od Assessments” means all dues, foes, assessments,
and other charges that arc imposed on Borrcwer or the Property by a condominium association,
homeowners association, or similar organization.

n “Default™ means: (i) the failure to pay any Puriedic Payment or any other amount scoured by
flus Security Instrument on the date it is due; (i) a breach of any representation, warranty, covenan,
obligation, or agreement in this Security Tnstrument; (1) any materiaily false, misleading, or
inaccurate ipformation or statement to Lender provided by Burrower or any persons or enfities acting
at Borrower's direction ar with Borrower's knowledge or conseit, o failure to provide Lender with
material information in connection with the Loan, as described 1n.5agtion 8; or (iv) any action or
proceeding described in Section 12(z).

4] “Electronic Fund Transfer” mcans any transfer of funds, other thena transaction originated
by check, drafi, or similar paper instrument, which is initiated through ai ‘electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, mstruct, of autlwsize a financial
nstitution to debit or credit an account.  Such term includes, but is not Limned 17, point-of-sale
transfers, automated teller machine wransactions, transfers initiated by telephone or wber. clectronic
device capable of communicating with such financial institution, wire transfers, and dwomated
clearinghouse transfers.

(K)  “Electronic Signature” mcans an “Electronic Signature” as defined in the UETA or E-SIGN,
as applicable.

{L) “E-SIGN” means the Flectronic Signatures in Global and National Commerce Act {15 U.S.C,
§ 7001 et seg.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject mattey. '

TLLINOIS--Single Fumily--Fannie Mae/Freddie Mee UNIFORM INSTRUMENT Furm M4 07/2024
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(M)  “Escrow Items” means: (i) taxes and assessments and other items that can aliain priority over
this Security Instrument as a lien or encumbrance on the Property; (if) leaschold payments or ground
rents on the Property, if any; (iti) premiums for any and all insurance required by Lender under
Section §; {iv) Mortgage Insurance premiums, if any, ov any sums payable by Borrower (o Lender in
lieu of the payment of Mortgage [nsurance promiums in accordance with the pravisions of Section 11;
and (v) Community Association Ducs, Fees, and Asscssments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums duc under this Security
Instrumeat, plus interest.

(0) < “Loan Servicer” means the entity that has the contractual right to receive Borrower's
Periodic Javinents and any other payments made by Borrower, and administers the Loan on behalf of
Lender, Loan ‘Jerviccr docs not include a sub-servicer, which is an entity that may service the Loan
on behalf of theLaan Servicer.

(P} “Miscellunesus. Proceeds™ means gny compensation, settlement, award of damages, or
procceds paid by anydni’d party (other than msurance proceeds paid under the coverages described in
Section 5} for: (i) damzge to, or destruction of, the Property; (ii} condemnation or other taking of all or
any part of the Property; (i) coaveyance in licu of condernation; or (iv) misrepresentations of, or
omissions as to, the value andfor condition of the Property.

() “Mortgage Insurance” neans insurance protecting Lender agamnst the nonpayment of, or
Default on, the Loan.

(R)  “Partial Payment” means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less thas (full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii} any amounts under Sectiza 2

(T)  “Property”™ means the property described” Yelow under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

{U) “Rents™ means all amounts received by or due Boriower in connection with the ]ease use,
and/or oceupancy of the Property by a party other than Borrower:

V) “RESPA”™ means the Real Estate Settlement Procedures act (12 ULS.C. § 2601 ef seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), 2¢ they may be amended from time
to time, or any additional or successor foderal Jegislation or regulatiolt ihat governs the same subject
matter, When uscd in this Security Instrument, “RESPA™ refers to all veaurements and restrictions
that would apply to a “federally related mortgage loan™ even if the Lozn dues not qualily as a
“federally related mortgage loan™ under RESPA,

(W)  “Successor in Interest of Borrower” means any party that has taken tit'e to the Property,
whether or not that palty has assumed Borrower’s obligations under the Note anc/opahiz Security
[nstrument.

(X) “UETA” means the Uniform Electronic Transactions Act, ar a 91m:Lu act 1ecog,mz' s¢ the
validity of electromic information, records, and signatures, as enacted by the jurisdiction in waicn the
Property is located, as il may be amended from time to tme, or any applicable additional or successor
legislation that governs the same subject matter.

TLLINOIS -Single Family--Fannie Maw/Freddic Mue UNIFORM INSTRUMENT Form 3014 072021
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Barrower’'s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys,
and warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGALDESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currént’y has the address of
632 GLENWOQORN DYER RD

fStreet]
GLENV'COD , lllinois 60425 (“Property Address™);
[City; ' [Zip Code]

and Borrower releascs and waives all rights under and by virtue of the homestead exemption faws of
this State, :

TOGETHER WITH all the/nprovements now or sabsequently erected on the property,
inctuding replacements and additions 20 the improvements on such property, all property rights,
including, without limitation, all eascments, appurtenances, royalties, mineral rights, oil or gas rights
or profits, water rights, and fixtures now or subscquantly a part of the property. - All of the foregoing is
referred to in this Security Tnstrument as the “Provertv.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Boirowar in this Sceurity Instrument, but, if necessary
to comply with law or custorn, MERS (as nominge for/Londer and Lender's successors and assigns)
has the right: to exercise any or all of those interests, ‘ucluding, but not limited to, the right to
foreclose and scl the Property; and to take any action requiied of Lo nder including, but not Kmited to,
releasing and canceling this Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANT.) AND AGREES that (i)
Borrower lawfully owns and possesses the Property conveyed in this Secvaity instrument in fee simple
or Jawfuily has the right to use and occupy the Propertly under a leasehold ¢state; (i} Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leaschold inteiest in the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interest m the Property,
except for encumbrances and ownership interests of record. Borrower warrants gensiatly the title to
the Property and covenants and agrees to defend the title to the Property against ali ziaims and
demands, subject 1o any cncumbrances and ownership interests of record as of Loan closing

- THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reftect specific Hlinois state reqununentq to constitute a
uniform security insttument covering real property.

ILLINOTS--Single Family--Funnic ¥Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014  ¢7/202(

DARRORTAME DD lHIIIl!_lJIMUEI_IIM[II!HIIJ!MJl,ﬂ)ﬂl!iﬁﬂ[ilﬁl]ﬁlﬂﬁl




2404706423 Page: 6 of 26

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borower will pay each Pcriodic Payment when duc.  Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Securily lostrament. Payments due under the Note and this Security Instrument must be made in U.S.
currency.  If any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Sccurity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cenilied check, bank check, treasurer’s
check, oicashier’s check, provided any such check is drawn upon an institution whose deposits are
msurcd vy a U.S. federal agency, instrumentality, or entity; or (d) Elsctronic Fund Transfer.

Payssents are deemed received by Lender when received at the location designated in the Note
or at such othierlocation as may be designated by Lender in accordance with the notice provisions in
Section 16, “Leoder may gceept or return any Partial Payments in its sole discretion pursuant to
Section 2.

Any offscl or c'aim that Borrower may have now or in the future against Lender will not
reficve Borrower froncimaking the full amount of all payments due under the Note and this Sccurity
Instrument o performng the coyenants and agreements sceured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and either apply
or hold in suspense Partial Payments (n i.s sole discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Payrrerts or to apply any Partial Payments at the time such
payments are accepted, and also is not obligited to pay interest on such unapplied funds, Lender may
hold such unapplied funds until Borrower makes payment sufficient 1o cover a full Periodic Payment,
at which time the amount of the full Periodic Paymait will be applied to the Loan. 1f Borrower does
not make such a payment within a reasonable pericd v time, Lender will cither apply such funds in
- accordance with this Section 2 or return them to Borrowin, If not applied carlier, Paytial Payments
will be credited against the total amount due under the Yan in caleulating the amount du¢ in
connection with any forcelosure proceeding, payoff reques' -ioan meodification, or reinstatement.
Lender may accept any payment insufficient 10 bring the Loan cirrent withoul waiver of aay rights
under this Security Instruinent or prejudice to its rights to refuse such-pryments in the future,

{b) Qrder of Application of Partial Payments and Pciicuic Payments. Except as
otherwise described m this Section 2, if Lender apphies & payment, suck pryment will be applied to
each Periodic Payment in the order in which it became due, beginning with the oldest outstanding
Periodic Payment, as follows: first to interest and then to principal due under thz Note, and finally to
Escrow ltems. If all ourstanding Periodic Payments then due are paid in full, any pay nent amounts
remaining may be applied to late charges and to any amounts then due under this Sectrity Yistrument.
Il all sums then due under the Note and this Security Tnstrument are paid in full, anv/remaining
payment amount may be applied, in Lender’s sole discretion, to a fiture Periodic Payment vetoqeduce
the principal balance of the Note. :

If L.ender receives a payment from Borrower in Lthe amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge. _

When applying payments, Lender will apply such payments in accordance with Applicable
Law.

ILEINOTS--Single Family--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form M4 912021
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{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note,

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or
Miscellancous Proceeds to principal duc under the Note will not cxtend or postpone the due date, or
change the amount, of the Periodic Payments. '

3. Funds for Escrow [tems, ,

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full,
a sum of money to provide for payment ol amounts duc for all Escrow Ttems (the “Funds™). The
amount 2f the Funds required 1o be paid cach month may change during the term of the Loan.
Borroweranust promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items
unless Lended ‘waives this obligation in writing, Lender may waive this obligation for any Escrow
Item at any time. 111 the event of such waiver, Borrower must pay directly, when and where payable,
the amouats due for auy Hscrow Items subject to the waiver, If Lender has waived the requirement to
pay Lender the Funds-fur any or all Escrow [tems, Lender may reguire Borrower to provide proof of
direct payment of those itesns within such time period as Lender may require. Borrower’s obligation
to make such timely payments and.to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Secarity Instrument. 1f Borrower is obligated 1o pay Escrow Items
directly pursuant to a waiver, and Berrewer fails to pay timely the amount due for an Escrow Tiem,
Lender may exercise its rights under Section @ to pay such amount and Borrower will be obligated to
repay to Lender any such amount in accord:a ce with Section 9. _

Except as provided by Applicable Lav, Londer may withdraw the waiver as to any or all
Escrow ltems at any time by giving a notice itnaceardance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for such Zeirow Hems, and in such amounts, that are then
required under this Section 3.

(c) Amount of Funds; Application of Funds. /Ficept as provided by Applicable Law,
Lender may, ut any time, collect and hold Funds in an umeual up to, but not in excess of, the
maxitmum amount 4 lender can require under RESPA. Lender wil' esiimate the amount of Funds due
in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are inzured by a2 U.S. federal agency,
instrumentality, or entity {(including Lender, if Lender is an institution whos= deposits are so insured)
or in any Fedcral Home Loan Bank., Lender will apply the Funds o pay the Escrow Items no later
than the time specified under RESPA. Lender may not charge Bortower for: (i) holding and applying
the Funds; (ii) annvally analyzing the escrow account; or (iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lenderio ake such a
charge. Unless Lender and Borrower agree in writing or Applicable Law requires intercst-to be paid
on the Funds, Lender will not be required (o pay Borrower any wnterest or earniigs on the Funds,
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus, If Borrower’s
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow Items. H' there is a shorlage or deficiency of Funds held in

1LLINGIS--Single Fumily--Fannie Mae/Freddle Mac UNIFORM INSTRUNMENT Form 3014  07/2021
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escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make
up the shortage or deficiency in accordance with RESPA,

Upon payment in [ull of all sums sccured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. DBotrower must pay (a) all laxcs, assessments, charges, fines, and
impositions attvibutable to the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on ihe Properly, if any, and (¢) Community
Association Dues, Fees, and Assessments, if any. [f any of these items are Escrow Items, Borrower
will pay them in the manner provided in Section 3.

Porrower must promptly discharge any lien that has priority or may atain priority over this
Securilyhestrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured
by the licr/in.2 manner acceptable o Lender, but only so long as Borrower is performing under such
agreement; {ht).contests the lien in good faith by, or defends against enforcement of the lien in, fegal
proceedings wiicin L ender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those peoverdings are pending, but only until such proceedings are concluded; or (cc)
secures from the bolde: ¢l the lien an agreement satisfactory to Lender that subordinates the lien 1o
this Security Instrument/{Collectively, the “Required Actions™). If Lender determings that any part of
the Property is subject to a Len'that has priority or may attain priority over this Security Instrument
and Borrower has not taken any of the Required Actions in regard to such lien, Lender may give
Borrower a rotice identifying the (en.” Within 10 days after the date on which that notice is given,
Borrower must satisfy the lien or take/on or more of the Required Actions.

3. Property Insurance.

(a) Insurance Requirement; Usrerages. Borrower must keep the improvements now
existing or subsequently crected on the Property insured against loss by fire, hazards included within
the term “extended coverage,” and any other hazards.including, but not limited to, earthquakes, winds,
and floods, for which Lender requires insurance. " Borower must maintain the types of insurance
Lender reguires in the amounts (including deductible t=2el) and for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences cun change during the term of the Loan, and
may exceed any minimum coverage required by Applicable _ew.- Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right
will not be exercised unreasonably,

{b) Failurc to Maintain Insurance. [f Lender has a veusonsble basis to belicve that
Borrower has failed to maintain any of the required insurance coverages deseribed above, Lender may
obtain insurance coverage, at Lender’s option and at' Borrower’s expenice. Unless required by
Applicable Law, Lender is under no obligation to advance premiums for, or to ieek to remstate, any
prior lapsed coverage obtained by Borrower. Lender is under no obligation to purctase 1ny particular
type or amount of coverage and may select the provider of such insurance in its-sofc discretion.
Before purchasing such coverage, Lender will notify Borrower if required to do so undsr Apnlicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity.in the
Property, or the contents of the Properly, against any risk, hazard, or liability and might ‘provide
greaier o Jesser coverage than was previously in effect, but not exceeding the coverage required under
Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new
imsurance under this Section 5 will become additional debt of Borrower secured by this Securily

ILLINOIS--Single Family--Funnke Mue/Freddic Mae UNIFORM INSTRUMENT Form 34 0702021
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Instrument, These amounts will bear interest at the Note rate trom the date of disbursement and will
he payable, with such interest, upon notice from Lender to Borrower regquesting payment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such
policics: (i) will be subject to Lender’s right to disapprove such policies; (1) must include o standard
morteage clause; and (ili) nust name Lender as imortgagee and/or as an additional loss payce. Lender
will have (he right to hold the policies and renewal certificates. If Lender requires, Borrower will
promplly give (o Lender proof of paid premiums and renewal notices. 1f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must include a standard mortgapge clause and must name Lender as morlgagee
and/or a1an udditional loss payee.

@y Proof of Loss; Application of Procceds. in the event of Joss, Borrower must give
prompt rotize to the insurance carrier and Lender. Lender may make proof of loss it not made
promptly by Borrower, Any insurance proceeds, whether or not the underlying insurance was required
by Lender, wiil-Ue-avplied to restoration or repair of the Property, if Lender deems the restoration or
repair to be econc:meally feasible and determines that Lender’s security will not be lessened by such
restoration or repair.

If the Property-is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that a1z peecasary to begin the repair or restoration, subject to any restriclions
applicable to Lender. Duringdhe subscquent repair and restoration peried, Lender will have the right
to hold such insurance proceeds u kil Lender bias had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum -cligibility requirements for persops repairing the Property, including, but not limited to,
licensing, bond, and insurunce requiremcnsy provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for tie ropairs and restoration in a siugle payment or in a
serics of progress payments as the work is vowgleted, depending on the size of the repair or
restoration, the terms of the repair agreement, and wiether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the
Property, or payable jomtly to both. Lender will not berequired to pay Borrower any intercst or
earnings on such insurance proceeds unless Lender and Borrows: agree in writing or Applicable Law
requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be -
paid out of the insurance proceeds and will be the sole obligation of Roriower.

If Lender deems the restoration or repair not to be cconomicaliy feasible or Lender’s security
would be lessened by such restoration or repair, the insurance procecds will be applied (o the suins
secured by this Security Instrument, whether or not then due, with the excess, if anty, paid to Borrower,
Such insurance proceeds will be applied in the order that Partial Payments are apriicd in Section 2(b).

(¢) Tnsurance Settlements; Assignment of Proceeds. If Borrower abanions the Property,
Lender may file, negotiate, and settle any available insurance claim and related matteis ¥ Borrower
does not respond wilhin 30 days to a notice from Lender that the insurance carrier has ofiersd to setile
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when thenotice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note and this Security Instrument, and (41} any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, 1o the extent that such rights are applicable to the
coverage of the Property. Tf Lender files, negotiates, or seilles a claim, Borrowcer agrees that any
nsurance proceeds may be made payable directly to Lender without the need o include Borrower as

1LLINOQES-Single Family--Faonic Mac/Freddie Mac UNEFORM INSTRUMENT Form 3014 0772021
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an additionul toss payee. Lender may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d)) or 10 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. '

6. Occupancy, Borrower must occupy, establish, and usc the Property as Borrower’s
principal residence within 60 days aficr the execution of this Security Instrument und must continug (o
occupy the Property as Borrower’s principal residence for al icast one yegar after the date of occupancy,
unless Lender otherwise agrees in writing, which cansent will not be unreasonably withheld, or unless
exlenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not-destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Trepurty.  Whether or not Borrower is residing in the Property, Borrower must rmaintain the
Propertyin.arder to prevent the Property frem deteriorating or decreasing in value due o its condition.
Unless Lendipdetermines pursuant to Section § thatl repair or restoration is not econonucally feasible,
Borrower wili.ziniptly repair the Property il damaged to avoid further deterioration or damage.

if insuranceer condemnation proceeds are paxd (o Lender in connection with damage to, or
the taking of, the Property, Boirower will be responsible for repairing or restoring the Property onty if
Lender has rcleased-pioceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in a single plyrient or in a series of progress payments as the work is completed,
depending on the size of the repeir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Lan,” Lender may make such disbursements directly to Borrower, to
the person repairing or restoring ‘ne’ Property, or payable jointly lo both. If the insurance or
- condemnation proceeds are not sufficie(it t repair or restore the Property, Borrower remains obligated
to complete such repair or restoration.

Lender may make reasonable entries 4poa and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the mterior of the improvemeits on the Property. Lender will
give Borrower notice at the time of or prior to suchax interior inspection specifying such reasonable
cause. .
8. Borrower’s Loan Application, Borrowe: swill be jn Defaull if, during the Loan
application process, Borrower or any persons or eplilics asiing al Borrower’s direction or with
Borrower’s knowledge or consent gave materiglly falsé, mislesding, or inaccurate information or
statements to Lender (or failed to provide Lender with material information} in connection with the
Loan, mcluding, but not limited te, overstating Borrower’s income or(azeets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and pusrepresenting Borrower’s
ocenpaney oF intended occupancy of the Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Right: Under this Security
Instrument,

(a) Protection of Lender’s Interest. Ift (i) Borrower fails to perform e covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or goverrarent order
that might significantly affect Lender’s intercst in the Property and/or rights under thas Security
Instrument (such as o proceeding in bankruptcy, probate, for eondemnation or forfelwre, for
enforcement of a licn that has priorily or may atlain priority ever this Secunty Instrument, of to
cnforce laws or regulations); or (i) Lender rcasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect Lender’s
interest in the Property and/or rights under this Securily Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions muay
include, but are not Jimited to: (1) paying any sums secured by a lien that hias priority or may attain
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priority over this Security Instrument; (II) appearing in cowrt, and (III) paying: {A) reasonable
attorneys’ fees and costs; (B) property inspeetion and valuation fees; and (C) other fees incurred for
the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrupsey proceeding. Securing the Property includes, but is not
limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code violutions or dangerous conditions, and having utilities turned on or off.
Although Lender may lake action under this Section 9, Lender is not required to do so and is not undey
any duty or obligation to do su. Lender will not be liable for not waking any or all actions awthorized
under this Section 9.

(k) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work
with Borrower ta avoid foreclosure and/or mitigate Lender’s potential losses, but is not oblipaied to do
so unless raoujrad by Applicable Law, Lender may take reasonable actions to ¢valuate Borrower for
available altzrneines 1o forectosure, including, bul not limited to, obtaining credit reports, title reports,
title insurance, propecty valuations, subordination agreements, and third-party approvals, Borcower
authorizes and conser(s ‘o these actions. Any costs associated with such loss mitigation activities may
he paid by Lender andrccovered from Borrower as described betow in Section 9(¢), unless prohibited
by Applicable Law.

(¢) Additional Amgants Secured. Any amounts disbursed by Lender under this Scction 9
will become additional debt of Liomewer secured by this Security Instrument. These amounts may
bear interest at the Note rate from t'« ‘fate of disbursement and will be payable, with such intercst,
upon notice from Lender to Borrower requesting payment.

(@) Lecasehold Terms. Tf this Selarity Instrument is on a teasehold, Borrower will comply
with all the provisions of the lease. If Borroweracquires fee titie to the Property, the leasehold and the
fee title will not merge unless Lender agrees tothe merger in writing,

10. Assignment of Rents.

(a} Assignment ol Rents. 7To the cxtent peripitted by Applicable Law. in the event lhe
Property is leased to, used by, or occupied by a third party "Tenant™), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payable.
Borrower authorizes Lender to colleet the Rents, and agrees that'each Tenant will pay the Rents 1o
Lender. However, Borrower will receive the Rents until (1) Lender/nas given Borrower notice of
Default pursuant to Scction 26, and (ii) Lender has given notice to the fenant that the Rents are to be
paid to Lender. This Scction 10 constitules an absolute assignment/and not an assignment for
additional sccurity only.

{b) Noetice of Defuult. To the cxtent permitted by Applicable Law, it Lender gives notice of
Default to Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrumeni; (3 Lender will
be ¢nlitled to collect and receive ull vf the Rents; (ii1) Borrower agrees 1o instruet each Tenant that
Tenant i to pay all Rents duc and unpaid to Lender upon Lender’s wrilten demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever action is
neeessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs,
receiver's fees, premiums on receiver's bonds, vepair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; {vi} Lender, or any judicially appointed recciver, will be fiable to account for only
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those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession’ of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. H the Rents are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lender secured by this Sccurity Instrument pursuant to
Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, exeept Tor security or shmilar
depositg!

{73, No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees
that Barrowsr has not signed any prior assignment of the Rents, will nof malke any fUrther assignment
of the Renwe,2::d has not performed, and will not perform, any act that could prevent Lender from
exercising it rizptsunder this Security Instrument.

() Conteorand Maintenance of the Property. Unless required by Applicable Law, Lender,
or  receiver appomted under Applicable Law, is nat obligated to enter upon, take contrel of, or
maintain the Property-uclore or after giving notice of Default to Borrower, However, Lender, or a
receiver appointed under Appligiele Law, may do so at any time when Borrower s in Default, subject
to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Delfault
or invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower’s obligations under Section 6.

This Section 10 will terminate whety ail the sumns secured by this Security Instrument are paid
in full,

11. Mortgage Insuranee.

(a) Payment of Premiums; Substitution 2: Polivy; Loss Reserve; Protection of Lender,
i Lender required Mortgage Insurance as a conditive‘ofmaking the Loan, Borrower will pay the
premiums required to maintain the Mortgage Insurance ineficct. If Borrower was required 1o make
scparately désignated payments toward the premiums for Martgage Insurance, and (i) the Mortgage
Insurance coverage required by Lender ceases for any reason to bz available from the mortgage
msuyer that previously provided such insurance, or (ii) Lender deterrines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insvrance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage suostintially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizlly cquivaient t4 tho.cost to Borrower of
the Mortgage Insurance previously in effect, from an alternate mortgage insurer=zlected by Lender,

Il substantially equivalent Mortgage Insurance coverage is not availabie, Borrower will
continuc Lo pay to Lender the amount of the separately designated payments that were uus-when the
insurance coverage ceased to be in cffect. Lender will accept, use, and retain these pavinents as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be non-1=fundable,
even when the Loan is paid in full, and Lender will not be required to pay Borrower any intercst or
carnings on such loss reserve,

Lender will no longer require loss reserve pavments if Mortgage [nsurance coverage (in the
amount and for the period that Lender requires) providcd by an insurer sclected by Lender agan
becomes available, 1s obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

ILLINCIS--Single Tumily--Fawnie MaeTreddle Mae UNIFORM INSTRUMEN'T Form 3014 072021

T T




2404706423 Page: 13 of 26

UNOFFICIAL COPY

If Lendey required Morlgage lnsurance as a condition of making the Loan amd Borrower was
required to make separately designated paymems toward the premiums for Morigage Insurance,
Borrower will pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, unti] Lender’s requirement for Mortgage Insurance ends in accordance
with any written agrecment between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law, Nothing in this Scetion 11 affects Borrower’s obhgatmn
1o pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Martgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may entes Into agreements with other parties that sharc or modify their risk, or reduce losses. These
agreements. gz requirc the mortgage insurer to make payments using any source of funds that the
mortgags inslrscanay have available (which may include funds obtaincd from Mortgage Insurance
premiums).

As a result of thse agreements, Lender, another insurer; any reinsurer, any other entity, or any
affiliate of any of theToregoing, may reccive (directly or indirectly) amounts that derive from (or
might be characterized as) 4 partion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer’s risk, or reducing losses. Any such agreements will not:
(1) affcct the amounts that Borrowver las agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (1) increase the amount Barrower will owe for Mortgage Insurance; (1ii) entitie Borrower to
any refund; or (iv) affect the rights Borndwer has, if any, with respect to the Morigage Insurance under
the Homeowners Protection Act of (998 (1U.S.C. § 4901 ¢r seq.), as (t may be amended from time
fo time, or any additional or successor federal Yegislation or regulation that governs the same subject
matter (“HPA™). These rights under the HPA w2y include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Inswrarice, to have the Mortgage Insurance terminated
avtommatically, and/or to receive a refund of any Morgrge-Insurance premiums that were unearned at
the time of such canceliation or termination.

12, Assignment and Application of Miscellaneous V'raceeds; Forfeiture,

(a) Assignment of Miscellancous Proceeds. Borrower iy unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such.ariounts will be paid to Lender. -

(b) Application of Miscellancous Proceeds upon Damage i "rupcrty If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
Lender deeins the restoration or repair to be cconomically feasible and Lender’s security will not be
lessened by such restoration or repair. During such repair and restoration pericd, Lender will have the
right to old such Miscellaneous Proceeds umtil Lender has had an opportunity to isspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may [ncludr-satisfying
Lender's mmimum eligibility requireraents for persons repairing the Property, including, bul not
limited to, licensing, bondd, and insuranece requirements) pravided that such inspection. must be
undertaken promptly. Lender may pay for the vepairs and restoration in a single disbursement.orin a
series of progress payments as the wark is completed, depending on the size of the repair or
restoration, the terms of the rcpair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or vestoring the
Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f Lender deems the restoration or
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repair not to be cconomically feasible or Lender’s security would be lessened by such restoration ot
repair. the Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with the excess, if uny, paid to Borrower. Such Miscellancous Proceeds will
be applied in the order that Partial Paymenis are applied in Section 2(b).

(¢) Applicaticn of Miscellanecous Proceeds upan Condemnation, Destruction, or Loss in
Value of the Property. In the evenl of a total taking, destruction, or loss in value of the Property, all
of the Miscellancous Proceeds will e applied to the sums secured by this Securily Tnstrument,
whether or not then due, with the excess, if any, pail to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Property (cach, a “Partial
Devaluation™) where the fair market valuc of the Property immediatcly before the Partinl Devaluation
18 equaite or greater than the amount of the sums secured by this Security Instrument immediately
before the Pzrtial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by thiseSecwrity Instrument unless Borrower and Lender otherwisc agree in writing, The
amount of the Miezellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miweelluneous Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immeditcely before the Pariial Devalvation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation.  Any balance of the Miscellaneous
Procecds will be paid to Borower.

In the event of a Partia! Devaluation where the fair market valuc of the Property immediatcly
before the Partial Devalvation is less than the amount of the sums secured immediately before the
Partial Devaluation, all of the Misc itaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not the siirs ave then due, unless Borrower and Lender otherwise
agree in writing.

{4y Settdement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Jecprity Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (2).ubandons the Property, or (ii) fails to respond to
-Lender within 30 days after the date Lender notifies 2eirawer that the Opposing Party (as defined in
the next sentence) offers to settle a claim for damages. “Drpposing Party” means the third party that
owes Borrower the Miscellancous Proceeds or the party agaivst-whom Borrower has a right of action
in regard w the Miscellaneous Proceeds.

(¢} Proceeding Affecting Lender’s Interest in the Pr ope erty Borrower will be in Default if
any action or procecding begins, whether civil or criminal, that, in Leade’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights
under this Security Instrument. Borrower can cure such a Default and, if < cceleration has occurred,
reinstale as provided in Section 20, by causing the action or proceeding to be dixmissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other matenal impairment of
Lender’s interest in the Property or rights under this Security Insirument. Borrower is-unconditionally
assigning to Lender the proceeds of any award or claim for damages that are atiributsdle to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All
Miscellancous Proceeds that are not applied to restoration or repair of the Property will be apniied in
the erder that Partial Paymenis are applied in Section 2(b).

13, Borrower Not Releascd; Forbearance by Lender Not a Wawer Borrower or any
Successor in‘Interest of Borrawer with not be released from lability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument.  Lender will not be required to comimence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time [or payment or otherwise modify amortization of the sums
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Successors in Intercst of Borrower.  Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the excreise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and lability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument o mertgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Sceurity Instrument; (b) signs this Sceurity Instrument to waive any applicable inchoate
vights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellancous Proceeds, Rents, or other carmings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Sccurity Instrument;
and (&) agrees that Lender and any other Borrower can agrec to extend, modity, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such
sorrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Buprower’s obligations under this Sccurity Instrument in writing, and is approved by Lender, will
obtaiin i of Borrower’s rights, obligations, and benefits under this Security Instrument. Dorrower
will notpe veleased from Borrower’s obligations and lability under this Sceurity Instrument uniess
Lender agrees wpsuch release in writing.

- 15, Toaa £barges.

(2) Tax and Klood Determination Fees. Lender may require Borrower to pay (1) 4 one-time
charge for a real estate' X verification andfor reporting service used by Lender in connection with this
Loan, and (ii) either (A) p-une-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges cach tim¢ remappings or similar changes occur that reasonubly might affect such
determination or certification. Eorrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Muanagemant Agency, or any successor agency, at any time during the Loan
lerm, in connection with any flood zone/dete minations.

(b) Default Charges, If permiticd under Applicable Law, Lender may charge Borrower fees
for services performed in conncction with-Borrower’s Default to protect Lender's interest in the
Property and rights under this Security Instrumco®; tacluding: (i) reasonable attorneys’ fees and costs;
(i1) properly inspection, valuation, mediation, and 1055 mitigation fees; and (iii) other related fecs.

(¢} Permissibility of Fees. In regard to any.oifier fees, the absence of express authority in this
Security Instroment to charge a specific fee to Borrower (hou'd not be construed as a prolibition on
the charging of such fee. Lender may not charge fees thaiare expressty prohibited by this 'Sccumy
Instrument or by Applicable Law.

(d} Savings Clause. It Applicablec Law sets maximum tos2-charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be cu‘i;*clcd in connection with the
Loan exceed the permitted lumits, then (i) any such loan charge wiil be veduced by the amount
necessary o reduce the charge to the permitted limit, and (i) any suns aleady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lendsi rity choose to make
this refund by reducing the principal owed under the Note or by making a direct paynwent 1o Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepaytnent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). To the
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extent permitted by Applicable Law, Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Botrower might have arising out
of such overcharge,

16. Notices; Borrower’s Physical Address.  All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{u) Notices to Borrower, Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrument will be deemed Lo have been given to
Borrower when (i) mailed by first class mail, or (ii) actually delivered to Borrower’s Notice Address
(as defined in Scetion 16(c) below) if sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
noticc te-<ll Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required ‘oy-this Security Instrument is also required under Applicable Law, the Applicablc Law
requiremetst ik satlsfy the cotresponding requirement under this Security Instrument.

{b) lectyonic Notice to Borrower. Unless another delivery method is required by
Applicable Law, Lepder may provide notice to Borrower by e-mail or other clectronic communication
{(“Electronic Commuricition”) if: (i) agreed to by Lender and Borrower in writing; (i1) Borrower has
provided Lender with'Borrower’s e-mail or other electronic address (“Electronic Addreqs") (i)
Lender provides Borrower wuth~the option to receive notices by first class mail or by other non-
Electronic Communication  iastead.of by Electronic Communication; and (iv) Lender otherwise
complies with Applicable Law.. Auy notice to Borrower seni by Electronic Communication in
conneclien with this Security Instruraert will be deemed to have been given to Borrower when sent
unless Lender becomes aware that sucli natice is not delivered. I Lender becomes aware that any
notice sent by Electronic Communication iamu delivered, Lender will resend such communication to
Botrower by first class mail or by other non-Elsetrenic Communication. Borrower may withdraw the
agreement to reccive Electronic Communicationediam Lender at any time by providing written notice
to Lender of Borrower’s withdrawal of such agreenieut

(c) Borrower’s Notice Address, The address 16 which Lender will send Borrower notice
(“Notice Address”) will be the Property Address unless Roriower has designated a different address
by written notice to Lender. If Lender and Borrower have-agreed that notice may be given by
Electronic Communication, then Borrower may designate an EleGronic Address as Notice Address.
Borrower will promptly notify Lender of Borrower's change of Noviee Address, including any changes
to Botrower’s Electronic Address if designated as Notice Address. It Lender specifies a progedure for
reporting Borrower's change of Notice Address, then Borrower will report a.change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender’s address stated in this Security [nstrument unless Lenier 1 as designated
another address (including an Electronic Address) by notice to Borrower.  Any notice . connection
with this Security lnstrument will be deemed to have been given to Lender only whén actually
rcceived by Lender at Lender's designated addiess (which may include an Electronic Address) -f any
notice to Lender required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisly the corresponding requirement under this Security
Tnstrument.

(¢) Borrower’s Physical Address. ]n addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes. '
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17. Governing Law; Severability; Rules of Construction. This Securily Instrument is
governed by [ederal law and the law of the State of llinois. Al rights und obligations contained in
this Sccurity [nstrument are subject to any requirements and limitations of Applicable Law., If any
provision of this Security Instrument or the Notc conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 1o agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made irraccordance with Applicable Law is to be made in accordunce with the Applicable Law in
effect’artle time the action is undertaken.

As nized in this Sceurity Instrument: (a) words in the singular will mean and include the plura)
angd vice versa(h) the word “may” gives sole discretion without any obligation to take any action; (c)
any reference to “Cection” in this document refers 1o Sections contained in this Security Instrument
unless otherwise notsd and (d) the headings and captions are inserted for convenience of reference
and do not define, linnt, or deseribe the scope or intent of this Security Instrument or any particular
Section, paragraph, orprovision.

18. Barrower’'s Capy .. One Borrower will be given onc copy of the Note and of this Securi ity
Instrument.

19. Transfer of the Properwy or a Beneficial Interest in Borrower. For purposcs of this
Section 19 only, “Interest in the Proprrly” means any legal or beneficial intercst in the Property,
including, but not limited to, those beneliciut interests transferred in a bond for deed, contract for deed,
installinent sales contract, or escrow agree:znt, the intent of which is the transfer of title by Borrower
1o a purchaser at a future date.

If all or any part of the Property or any-Ipierest in the Propcl ty is sold or transferred {(or if
Borrower is not a natural person and a beneficial interest in Borrowet is sold or transferred) without
Lender’s prior written consent, Lender may require imniediate payment in full of all sums secured by
this Security. Instrument. However, Lender will not exercise’this option if such exercise is prohibited
by Applicable Law.

© If Lender exercises this option, Lender will give Borrowe! ndtice of acceleration. The notice
will provide a period of not less than 3¢ days from the date the wotice is given mn accordance with
Scetion 16 within which Borrower nwst pay all sums secured by this Szeusity Instrument. I Borrower
fails to pay these sums prior to, or upon, the cxpiration of this period./Lender may invoke any
remedies permitted by this Security Insteument without further notice or demand an Borrewer and wili
be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reaschable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

28. Borrower’s Right te Reinstate the Loan after Acceleration. It Borrower meets cerfain
conditions, Borrower will have the right 1o reinstate the Loan and bave enforcement of this ¥esurity
Instruiment discontinucd at any time up to the later of (a} five days before any foreclosure sai= of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower’s
nght to remstate. This right to reinstate will nol apply in the case of acceleration under Section 19.

To reinstate the L.oan, Borrower must satisfy all of the following conditions: {aa) pay Lender
al] sums that then would be duc under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (bb) cure any Default of uny other covenants or agreements under this Security lustrument
or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

TLLINQIS--Single Family--Fannic Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 7,202
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but not [imited ro: (i) reasonable attarneys’ fees und costs; (i) property inspection and valuation fees;
and (iil) other fees incwred to protect Lendor’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure
that Lender’s intercst in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation to pay the sums sceured by this Sccurity Instrument or the Nole, will contimie
unchanged, _

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as sclected by Lender: (aaa) cash; (bbb) money order; {cce) certilied check,
bank check, treasurer’s check, or cashier’s check, provided any such cheek s drawn upon an
instituticn whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd)
Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sccurity Instrument and
obligaticns-secured by this Sccurity Instrument will remain fully effective as if no acceleration had
occurred,

21. “ Swirof Note. The Note or a partial interest in the Note, together with thig Security
Instrument, may be‘sald or otherwise transferred one or more timey, Upon such a sale or other
trapsfer, all of Lende"s rights and obligations under this Security Instrument will convey to Lender’s
successors and assigns,

22. Loan Serviecr. lender may take any action permilled under this Security Instrument
through the Loan Seyvicer or ancther authorized representative, such as a sub-scrvieer.  Borrower
understands that the Loan Servizer or other authorized representative of Lender hag the right and
authority to take any such action,

The Loan Servicer may chang? oiieor more times during the term of the Note. The Loan
Servicer may or may not be the holder of (re Note. The Loan Servicer has the right and authority to:
{a) collect Periodic Payments and any other amounis due under the Note and this Security Instrument;
(b) perform any other mortgage loan servicing oligations; and (¢) exercise any rights under the Note,
s Security Instrument, and Applicable Law on tehaif of Lender.  If therc is a change of the Loan
Servicer, Borrower will be given written notice of the clipige which will state the name and address of
the new Loan Servicer, the address to which pavinents snculd be made, and any other informalion
RESPA and other Applicable Law require in connection wilh ~-otice of transfer of servicing.

2). Notice of Grievance, Until Borrower or Lendsr hos netified the other party (in
accordance with Section 16) of an alleged hreach and afforded the sthel party 4 reasonable period alter
the giving of such notice to take corrective action, neither Borrower norl.ender may commence, join,
or be joined to any judicial action (cither as an individual litigant or a meinbr of a class) that (a) arises
from the other party’s actions pursuant to this Security Instrument or the Note,or (b) alleges that the
other party has breached any provision of this Security Instrument or the Not2.  [f Applicable Law
provides a time period that must elapse before certain action can be taken, that Gme period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given 3 Borrower
pursuant to Section 26{n) and the notice of acceleration given to Borrower pursuant to Seeoen 19 will
be deemed to satisfy the notice and opportunity to take carrective action provisions of this Secrivn 23.

24. Hazardous Substances,

(a) Definitions. As used in this Scction 24: (i) “Environmental Law™ means any Applicable
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials. contuining asbestos or formaldehyde, corrosive materials or agents, and radioactive

IELINOIS--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 30%4  [7/2021
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materials; {1ii) “Environmental Cleanup™ includes any response action, remedial action, or removal
action, as defined in Environmental Law: and {iv) an "Environmental Condition” means a condition
that can cause, contribute to, of otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property, Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (i) creates an Envirormental
Condition; or (iii) due to the presence, wse, or relense of a Hazardous Substance, creates a condition
ihat adversely affects or could adverscly affeet the value of the Properly. The preceding two sentences
will notapply to the presence, use, or storage on the Property of small quantities of lazardous
Substanezs. that arc generally recognized to be appropriatc 1o normal residential uses and to
maintenzico-of the Property (including, bui not limited to, hazardous substances in conrsumer
products).

(¢) Moticrs; Remedial Actions. Borrower will promptly give Lender written hotice of: (i) any
investigation, claim, Jdemand, lawsuit, or other action by any governmental or regulatory agency or
private party involvirg ‘e Property and any Hazardous Substance or Environmentat Law of which
Borrower has actual iowledge, (i) any Environmental Condition, including but not Jimited to, any
spilling, leaking, discharge relsase, or threat of release of any. Hazardous Substance; and (iii) any
condition caused by the prescice, use, or release of a Hazardous Substance that adversely affeets the
value of the Property. 1f Borrowsr learns, or is notified by any governmental or regulalory authority
or any private party, that any remove! o- other remediation of any Hazardous Substance affecting the
Praperty is necessury, Borrower will promutly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Secuiily Tnstrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrawe:?s Electronic Signature, I the Note evidencing
the debt for this Loan is electronic, Borrower acknow!edges and represents to Lender that Borrower,
(a) expressly consented and intended to sign the electronieNote using an Electronic Signature adopted
by Borrower ("Borrower’s Electronic Signature”™) instead’of signing & paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower s-cxpress consemt o sign the electronic
Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt ex1denced by the clectronic Note
in accordance with its terms; and (d) signed the electronic Note with Boriower's Electronic Sighature
with the intent and understanding that by doing so, Borrower promised {0 rav the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNJFORM COVENANTS. Borrower and Lender further’ coverant and agree s
follows:

26. Acceleration; Remedies. _

(s) Notice of Default. Lender will give a notice of Defaul 10 Barrower prior 1o acctlevation
following Borrower’s Default, except that such notice of Default will not be sent when Lender
exerciscs ils right under Scction 19 unless Applicable Law provides otherwise. The notice will
specify, in addition to any other information required by Applicable Law: (i) the Defauly; (if) the
action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicablc Law) from the date the notice is given to Borrower, by which the Default must be cured:
(iv) that failure to cure the Default on or before the date specified in the notice may result in

HLLINOES--Single Family--Fannke Muaa/Freddie Mac UNFFORM INSTRUMENT Form 34 (32021
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aceelcration of the sums seeured by (his Seeurity Insteument, foreclosure by judicial proceeding and
sale of the Property; (v} Borrewer’s right to reinstate after acceleration; and (vi) Borrower’s right to
deny in the forcclosure procecding the existence of a Default or to assert any other defense of
Borrower 1o acceleration and foreclosure.

(1) Acccleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date
specified in the notice, Lender may require immediale payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender will be entitled ta collect afl expenses incurred in pursuing the remedies provided
m this Section 26, including, but nat limited to; (i) reasonable attorneys’ fees and costs; (3} property
inspectien and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property
and/ei 1iglds under this Sccurity fnstrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Segurity Instrument. Borrower will pay any recordalion costs associated with such release.
Lender may Znare= Borrgwer a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendercd and the charging of the fee is permitied under Applicable Law.

28. Placemznt of Collateral Protection Insurance, Unless Borrower provides Lender
with ¢vidence of the miurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's.expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchascs may
not pay any claim that Borrower inakes or apy claim that is made against Borrower in counection with
the collateral. Borrower may later calice] any insurance purchased by Lender, but only after providing
Lender with evidence thal Borrower nzs obinined insurance as required by Borrower's and Lendet's
agreement. 1t Lender purchases insurance oithe collateral, Borrower will be responsible for the costs
of that insurance, including intercst and any othar vharges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrown:’s total outstanding balance or obfigation. The
costs of the insurance may be morc than the cost of inzurmee Borrower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees tortine terms and covenants contained
in this Security Instrument and tn any Rider signed by Borrower avd recorded with it

Witnesses:

Wilness -

Witness -

\\) ] AJJ (Seal)

Borrower - DIONE (\:RVEER\U .
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|Spacc Below This Line For Acknowledgment] —

State of 1LLINOIS )
County o/ 4eEMBATT> CﬁFUWAf’ y

Enter County Here

This instrument  was  acknowledged  before mc o 00?“ py - 999‘/

by Diene Greer.
Mé )

Signature of Notary Public

(SEAL)

e R . P 4 - oS
gy, DAVID ELLICE My Commission expires: 2 9/ o s

3 LFFICIAL SEAL

i | Notary Pubic, State of Iinais

f/ My Commission Expires
April 23, 2Pzo }

R S LY S

T.oan Criginator Organization: NEWREZ 14 .C
NMLS 1D: 3013

Loan Originator: N/A

NMLS 1D: N/A

Loan Originaior Organization: NEXA MORTGAGE, LLC
NMLS 1D: 1660690

‘Loan Qriginator: ROGER ROBINSON

NMLS H): 227331

ILELINOIS--Single Famity--Fannic Mue/Freddie Muc UNIFORM INSTRUMENT Farm 3014 §7202)
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Loan Number 4797206340

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 8TH day of FEBRUARY, 2024, und is incorporated
into and amencds and supplements the Mergage, Martgage Deed, Deed of Truss, or Security Deed (the “Sceurity
Instrument™ of the same datc given by the undersigned (the “Bovrower™) to seeure Borrower's Note to
NEWREZ LLC (the “Lender™) of the same date and covermg the Property deseribed in 1he Security Instrument
and located at:

632 GLENWOOD DYER RD, GLENWOOD, 1LLINGIS 604235
[Property Address)

The Property inglales a unit in, wgether with am undivided inlerest in the common elements of, a condominium
project known as:
HICKORY BEND N7y &

[Name of Conduminium Project]

(the “Condontinivm Project™). 1fihe owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds tide to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iieresi-in the Owners Association and the uses, praceeds, and benefits of
Borrower’s interest.

CONDOMINIUM CQVENANTS. /in-addition to the representalions, warranties, covenants, and
agreements made in the Security Instrument, Borrows:and Lender further covenant and agree as follows:

A, Condeminivm Obligations. Burnwar will perform all of Borrower’s obligations
under the Condominiuim Project’s Constiuent Rocuments, The “Constituent Documents” are
the: (i} Declaration or any other document which-siestes the Condominium Project; {ii) by-
laws; (ili) code of regulations; and (v} other equivaier? documents. Borrower will prompity
pay, when due, all dues and assessments imposed pursuast fa the Constituent Documents.

B. Property Inswrance. So ong as the Owners (issoviation maintains, with a
generally accepted insuranice cartier, a “master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insuranc’: coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, bazo:ds included within
the term “exiended coverage,” and any other hazards, including, "bat not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then () Lender waives

" the provision in Section 3 for the portion of the Periodic Payment made to Lender cuasicting of
the yearly premiom installments for property insurance on the Property, and (if) Borioweat's
abligation under Section 5 to maintain property insurance coverage on the Property is-<eemed
satisfiedl to the extent that {he required coverage is provided by the Owners Assaciation pelicy.

What Lender requires as a condition of this waiver can change during the term of ¢

loan.

Borrower will give Lender prompt notice ot any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or
repair following u loss to the Property, whether to the unit or to common elements, any
proceeds payzhle o Borrower are hereby assigned and will be paid 1o Lender for application to
the sums securcd by the Security [nstrument, whether or not then due, with the excess, if any,
paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--8ingle Family-Fannie Maw/Freddie Mae UNIFORM INSTRUMENT Form 3140  OW20121
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C. Public Liability Insorance. Borrower will take such actions as may be
reasoiable to insure that the Owners Associstion maintaing a public lability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

. D. Condemnution.  The proceeds of any award or claim for damages, direet or
conseeuential, payable 10 Borrower in connection with any condemnaticn or olber aking of all
or any part of the Property, whether of the vnit or of the common clements, or for any
conveyance in licu of condemnarion, are hereby assigned and will be paid to Lender. Such
proceeds will be applici by Lender 1o the saims sceured by Lhe Security Instrament as provided
in Section 12.

K. Lender’s Prior Consent. Borrower will not, except after notice to Lender and
wiih Lander’s prior written consent, either partition or subdivide the Property or consent to: (i)
(e _shandonment or termination of the Condominium Project, except for abandonment or
teriniratian required by law m the case of substantial destruction by fire or other casualty or in
the ¢zse o4 2 taking by condempation or eminent domain; (ii) any amendmenl 1o any provisien
of the Constitvent Documents unless the provision is for the express benefit of Lendor; {iii)
termination 9f srofessional management and assumption of sclf~management of the Qwners
Association; o1 {7 any action which would have the effeot of rendering the public liability
insurjnee coverage mamtined by the Owners Association unaccepiable 1o Lender.

F. Remedies. 47 Borrower does not pay condominium dues and asscssnicnts when
dug, then Lender may pay (hem! Any amounts disbursed by Lender under this paragraph F
will became additional debt ¢¥Barvower secured by the Security Instrument. Unless Borrower
and Lender agrec to olher terms 2 jayment, these amounts will bear interest trom the date of
disbursement at the Note rate and il be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddic Mac UNIFDRM INSTRUMENT Fonn 3t40 0772021
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BY SIGNING BELOW. Borrower acccpts and agrees to the torms amd covenants contained n this
Condeminium Rider.

\k WA (Seal)

Borrower - DIONE GREER

MULTISTATE CONDOMINIUM RIDER--Single Fumily--Fannfe Moe/Freddie Mac UNIFORM INSTRUMENT Farm 3140 022021
Page 3af §



2404706423 Page: 25 of 26

UNOFFICIAL COPY

LOAN NO.: 9797206340

Loan Nume: DIONE GREER, A SINGLE MAN; .
Property Address: 632 GLENWOQOD DYER R}, GLENWOOD, ILLINOIS 60425

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEV EXHIBIT 'A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HIKEIN

@ 2024 Covius Services, LLC
23916096 - 67170005
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Exhibit A — Legal Description

UNIT 632 AND G-12 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HICKORY BEND CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 22539898, IN THE NORTHWEST % OF SECTION 11, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 32-11-108-029-1019 & 32-11-108-029-1048
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