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ASSIGNMENT St MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECUR(TY AGREEMENT AND FIXTURE FILING

from

AFF VNOK ;I MICHIGAN AVE, LP,
a Delaware imiied partnership
(“Assigaor”)

to

AFF V TRUST,
a Delaware statutory trust
(“Assignee” )

Dated: As of December 21, 2023

PREPARED BY:
Jordan 8. Lewis, Esq.
Greenberg Traurig, LLP
3333 Piedmont Reoad NE, Suite 2500
Atlanta, Georgia 30303

AND AFTER RECORDATION RETURN TO:
Jordan S. Lewis, Esq.
Greenberg Traurig, LLP
3333 Piedmont Road NE, Suite 2500
Atlanta, Georgia 30305

| This instrument is being filed as an
SDOOCD%%‘ accommodation only. It has not been
examined as to its execution,
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ASSIGNMENT OF MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEMENT AND FIXTURE FILING

This ASSIGNMENT OF MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREEMENT AND FIXTURE FILING (this “Assignment™), is made effective
as of the 21* day of December, 2023 by AFF V NORTH MICHIGAN AVE, LP, a Delaware
limited partnership, having an address at ¢c/o The Ardent Companies, LLC, 3565 Piedmont Road
NE, Building 1, Suite 200, Atlanta, Georgia 30305 (“Assignor™), to AFF V TRUST, a Delaware
statutory trust, having an address at 3565 Piedmont Road NE, Building 1, Suite 200, Atlanta,
Georgia 30305 (“Assignee™).

WITNESSETH

WHEREAS, Assignor is the present legal and equitable owner and holder of that certain
Promissory Note daied as of December 15, 2023 (the “Closing Date”), made by 830 NMA
OWNER LLC, a Delawarz limited liability company (the “Borrower”), and payable to the order
of Assignor in the stated principal amount of Forty-Four Million Nine Hundred Thirty-Seven
Thousand and 00/100 Dollats($44,937,000.00) (the “Note™), which is secured by, among other
things, that certain Mortgage, Assignment of Rents and Leases, Security Agreement and Fixture
Filing, made by Borrower for the berefit of Assignor, dated as of the Closing Date and recorded
on December 20, 2023 as Doc. 2335413062 in the official records of Cook County, Illinois (such
document, the “Security Instrument’ and such records, the “Official Records™), such Security
Instrument encumbering the real property miore) particularly described on Exhibit A annexed
hereto and made a part hereof (the “Land™); and

WHEREAS, the parties hereto desire that Assigricr assign to Assignee, its successors and
assigns, all of Assignor’s right, title and interest in and to foe Security Instrument.

NOW, THEREFORE, in consideration of the foregoing 2nd for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowl=dged and agreed, Assignor
and Assignee hereby covenant and agree as follows:

L. Assignment. Assignor does hereby transfer, assign, grant, and coavey to Assignee,
its successors and assigns, all of the right, title and interest of Assignor in-aii‘ta the Security
Instrument, together with the Note secured thereby.

2. Assumption. Assignee hereby accepts such assignment and assumes all of the
duties, obligations, agreements and liabilities of Assignor under the Security Instrument to be
performed from and after the Closing Date.

3. Representations. This Assignment is made without representation or warranty,
express or implied.

4. Absolute Assignment. This Assignment is an absolute assignment,

5. Successors and Assigns. This Assignment shall be binding upon and inure to the
benefit of the parties hereto and their respective successors and assigns.

2
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6. Counterparts. This Assignment may be executed by one or mote parties to this
Assignment in any number of counterparts and all said counterparts taken together shall be deemed
to constitute one and the same instrument.

7. Partial Invalidity. FEach provision of this Assignment shall be valid and
enforceable to the fullest extent permitted by law. If any provision of this Assignment or the
application of such provision to any person or circumstances shall, to any extent, be invalid or
unenforceable, then the remainder of this Assignment, or the application of such provision to
persons or circumstances other than those as to which it is held invalid or unenforceable, shall not
be affected by such invalidity or unenforceability.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOQF, Assignor has caused this Assignment to be executed by its duly
authorized officer, to be effective as of the date set forth above.,
ASSIGNOR:

ORTH MICHIGAN AVE, LP,
a Delawate\imited partnership

By:
Name: Dior Bezale
Title; Vice President

ACKNOWLEDGMENT

STATE QF (":{a /j ;&

COUNTY OF 7o /#2iry

Before me, a Notary Public of the stale and county aforesaid, personally appeared Dror
Bezalel, with whom I am personally acquainted (cr proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged himszlf'nerself to be the Vice President of AFF V
NORTH MICHIGAN AVE, LP, a Delaware limited parsaership, and that he/she, as such Vice
President, being authorized to so do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the limited partnership by hiinsclf/herself as Vice President.

IN WITNESS WHEREOF, I have hereunto set my hand and vfiicial seal.

/&/44_{?

NOTARY PUBLIC D

4
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[Signatures continued on following page]
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IN WITNESS WHEREOF, Assignee has caused this Assignment to be executed by its duly
authorized officer, to be effective as of the date set forth above.

ASSIGNEE:

By: m

Name: Dror Bezalel
Title: Authorized Signatory

ACKNOWLEDGMENT

v
STATE OF éfc)zrj; £

COUNTY OF A, /ron

Before me, a Notary Public of the state ar.d county aforesaid, personally appeared Dror
Bezalel, with whom I am personally acquainted {or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged himsclf/herself to be the Vice President of AFF V
TRUST, a Delaware statutory trust, and that he/stie; #s such Authorized Signatory, being
authorized to so do, executed the foregoing instrument for-the purpose therein contained, by
signing the name of the limited partnership by himself/herself i's Vice President,

IN WITNESS WHEREOF, T have hereunto set my hand and-ofiicial seal.

Mok o 17 gt

"NOTARY PUBLIC ag& /mriﬂn !;: s,,

£ 2. § Re
My commission expires: ,// ""/ AS™ ; : (‘[301{(;

&
i \)
a3 DO
i ygyaa?
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1I:

THAT PART OF LOTS 1 AND 2, TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: BEGINNING
AT THE SOUTHEAST CORNER OF LOT 1, THENCE NORTH %0 DEGREES, 00 MINUTES, 00
SECONDS WEST, ALONG THE SOUTH LINE OF LOTS 1 AND 2, A DISTANCE OF 186.19 FEET,
THENCE NORTH 0 DEGREES, 02 MINUTES, 05 SECONDS WEST 107.26 FEET TO THE NORTH
LINE OF LOT 2, THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, ALONG THE
NORTH LINS OF LOTS 1 AND 2, A DISTANCE OF 186.65 FEET TO THE NORTHEAST CORNER
OF LOT 1; THENCE SOUTH 0 DEGREES, 12 MINUTES, 49 SECONDS WEST, ALONG THE EAST
LINE OF LOTl.-A DISTANCE OF 107.26 FEET TO THE SOUTHEAST CORNER OF SAID LOT
BEING THE PCiN7T -OF BEGINNING OF THE HEREINABOVE DESCRIBED TRACT, ALL IN
FERRY'S SUBDIVISION &F PART OF BLOCK 20 IN CANAL TRUSTEE'S SUBDIVISION OF THE
SOUTH FRACTIONAL 1/4-OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FP. THE BENEFIT OF PARCEL | AS CONTAINED IN
EASEMENT AGREEMENT DATED NOVEMNBER 19, 1993 AND RECORDED NOVEMBER 26, 1993
AS DOCUMENT 93965528, MADE BY AND EETWEEN LASALLE NATIONAL TRUST, N.A., AS
TRUSTEE UNDER TRUST AGREEMENT DATEL MAY 20, 1993 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (COLLECTIVELY,, THE "CHESTNUT TRUSTEE") AND
AMERICAN FREEHOLDS, A NEVADA GENERAL PAKRTNERSHIP ("AMERICAN FREEHOLDS")
GRANTING A NON-EXCLUSIVE EASEMENT IN FAVOR OF AMERICAN FREEHOLDS AND TO
THE OWNERS AND TENANTS FROM TIME TO TIME OF THE-AMERICAN PROPERTY AND
THEIR RESPECTIVE TENANTS, SUBTENANTS, LICENSEES, CCNCESSIONAIRES, SUPPLIERS,
AGENTS, EMPLOYEES AND INVITEES THE EASEMENT ARE+ L.OCATED UPON THE
CHESTNUT PROPERTY FOR THE PURPOSE OF INGRESS AND (EGRESS, DELIVERIES,
LOADING AND UNLOADING, TRASH REMOVAL, TEMPORARY PARKING OF DELIVERY AND
SERVICE TRUCKS AND VEHICLES, AND PROVIDING ACCESS TO AM FROM THE
SERVICEWAYS, CORRIDORS AND FREIGHT ELEVATORS LOCATED ON THE AMERICAN
PROPERTY, AS AMENDED BY AMENDMENT TO EASEMENT AGREEMENT MADE'BY AND
BETWEEN 111 EAST CHESTNUT CONDOMINIUM ASSOCIATION AND GROSVENOR
INTERNATIONAL (AMERICAN FREEHOLDS) LIMITED, AND BBCAF-VRC, LLC, DATED
SEPTEMBER 25, 2013, AND RECORDED OCTOBER 2, 2013, AS DOCUMENT 1327516040, WHICH
INCLUDES EXHIBIT C-1 WHICH SUPPLEMENTS BUT DOES NOT REPLACE ORIGINAL
DEPICTION IN AGREEMENT.

PARCEL 3:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS CONTAINED IN
EASEMENT AGREEMENT DATED NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1993
AS DOCUMENT 93965531, MADE BY AND BETWEEN LASALLE NATIONAL TRUST, N.A., AS
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TRUSTEE UNDER TRUST AGREEMENT DATED MAY 20, 1993 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (COLLECTIVELY, THE "CHESTNUT TRUSTEE") AND
AMERICAN FREEHOLDS, A NEVADA GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS")
GRANTING A NON-EXCLUSIVE EASEMENT IN FAVOR OF AMERICAN FREEHOLDS AND TO
THE OWNERS FROM TIME TO TIME OF THE AMERICAN PROPERTY, THEIR RESPECTIVE
TENANTS, SUBTENANTS, LICENSEES, CONCESSIONAIRES, SUPPLIERS, AGENTS,
EMPLOYEES AND INVITEES, AN EASEMENT AND THE RIGHT AND PRIVILEGE TO USE THE
EASEMENT AREA FOR: (I} PEDESTRIAN INGRESS AND EGRESS TO AND FROM THE FIFTH
FLOOR OF THE RETAIL BUILDING, AND {1I) THE CONSTRUCTION, MAINTENANCE, REPAIR
AND REPLACEMENT OF THE ABOVE DESCRIBED ENTRANCE AND DOORS (SUCH
ENTRANCL JMPROVEMENTS AND DOORS, AND ALL REPLACEMENTS THEREOF, BEING
HEREAFTER CSLLECTIVELY CALLED THE "PEDESTRIAN ENTRANCE IMPROVEMENTS").

PARCEL 4:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN
EASEMENT AGREEMENT DATED NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1993
AS DOCUMENT 93965530, MADE RY AND BETWEEN LASALLE NATIONAL TRUST, N.A, AS
TRUSTEE UNDER TRUST AGRGEMENT DATED MAY 20, 1993 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (CCLLECTIVELY, THE "CHESTNUT TRUSTEE") AND
AMERICAN FREEHOLDS, A NEVADA GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS")
IN FAVOR OF AMERICAN FREEHOLDS AND 1Q) THE OWNERS FROM TIME TO TIME OF THE
AMERICAN PROPERTY, A NON-EXCLUSIVE FASEMENT AND THE RIGHT AND PRIVILEGE
TO USE THE EASEMENT AREA, IN COMMON W!'TE THE OWNERS, OCCUPANTS, TENANTS,
AND INVITEES OF THE CHESTNUT PROPERTY ANI TH{FIR SUCCESSORS AND ASSIGNS, FOR:
() THE USE OF THE EASEMENT AS A MEANS OF ZMERGENCY EGRESS FROM THE
AMERICAN PROPERTY AND THE CHESTNUT PROPERTY, TO PZARSON STREET, AND (II) FOR
THE CONSTRUCTION, MAINTENANCE, REPAIR AND REPLACEMENT OF THE FIRE WALL
AND ALARM EQUIPMENT AND SYSTEMS AS MAY BE REASONALLY LOCATED WITHIN THE
EASEMENT AREA (SUCH WALL, DOORS, AND LIGHTING AND ALARM EQUIPMENT AND
SYSTEMS, AND ALIL REPLACEMENT THEREOF, BEING HEREINAFrTER- COLLECTIVELY
CALLED THE "EMERGENCY CORRIDOR IMPROVEMENTS").

PARCEL §:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN
EASEMENT AGREEMENT DATED NOVEMBER 19, 1993 AND RECORDED NOVEMBER 26, 1993
AS DOCUMENT 93965529, MADE BY AND BETWEEN LASALLE NATIONAL TRUST, N.A,, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 20, 1993 AND KNOWN AS TRUST
NUMBERS 118065 AND 118066 (COLLECTIVELY, THE "CHESTNUT TRUSTEE") AND
AMERICAN FREEHOLDS, A NEVADA GENERAL PARTNERSHIP ("AMERICAN FREEHOLDS")
IN FAVOR OF AMERICAN FREEHOLDS AND TO THE OWNERS FROM TIME TO TIME OF THE
AMERICAN PROPERTY, AN EXCLUSIVE EASEMENT AND THE RIGHT AND PRIVILEGE TO
USE THE EASEMENT AREA FOR THE OPERATION, MAINTENANCE, REPAIR, SERVICING,
AND REPLACEMENT OF THE FIRE PROTECTION EQUIPMENT AND SYSTEMS, A STAIRWAY
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AND WATER MAIN SERVING PARCEL 1 LOCATED IN THE EASEMENT AREA WHICH
SERVICE THE AMERICAN PROPERTY.

Common Address: 830 North Michigan Ave,, Chicago, Illinois 60611

PIN: 17-03-225-029-0000
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