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% & MORTGAGE

Herman
Loan #: xxxxxx0349
PIN: 10242100420000

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in S¢ztions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

{A) "Borrower" is Gabriel C Herman and Alexandrz’ F. Tabachnick;, currently residing at 1221 W
Granville Awve Apt 1A, Chicago, IL 60660 US.Borroweris e morigagor under this Security Instrument.

{B) "Lender" is PNC Bank, N.A. LenderisaMational Associat)za organized and existing under (he laws of THE
UNITED STATES. Lender's address is 3232 Newmark Driva, Miamiskare, OH 45342, Lender is the mortgagee
under this Security Instrument, The term "Lender” includes any successors and ascisnsof Lender,

Documents

(C} "Note" means the promissory note dated Februaxy 9, 2024, and signed by cach Borzower who is legally obligated
for the debt under that promissory note, that is n either (1) paper form, using Borrower's writie pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or 1:-SIGN, as applicable. The
MNote cvidences (he legal obligation of each Borrower who signed the Note o pay Lender Six Hundred -Eighty-Eight
Thousand Five Hundred And 00/100 Dollars (U.S. $688,500.00) plus interest at the reie Of 6. 500%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full nol later
than Mazch 1, 2054,

{D) “Riders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider 3 Condominium Rider (J Other(s) {specily]
[11-4 Family Rider [ Planned Unit Development Rider
TLLINOIS—~Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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. Second Home Rider

{E) "Sccurity Instrument” means this document, which is dated February 9, 2024, together with all Riders fo this
document,

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and

administrative rules and orders (that bave the effect of law) as well as all applicable [inal, non-appealable judicial opinions.

(G) "Community Association Dues, Fees, and Assessments” means afl dues, fees, assessments, and other charges thal are

imposed on Borrower or the Property by 2 condominium association, homeowners association, or similar organization.

(H) "Defanlt" means: (i) the failure to pay any Periodic Payment or any other amount sceured by this Security Instrument on

the datc it is due; £11) 2 breach of any representation, warranly, covenant, obligation, or agreement in this Security Instrument;

(iif) any materially fals-, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or

crtitics aciing at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material

information in conneetion »ith the Loan, as described m Section 8; or (iv) any action or proceeding described in Section 12(e).

(I) "Elccironic Fund Transicr™ means any transfer of funds, other than a transaction originated by check, drafi, or simifar

paper instrument, which is initta*ed *irough an electronic terminal, telephonic instrument, compulez, or magnetic tape so as 1o

order, instruct, or authorize 4 finadcisl institution to debit or credit an account, Such term includes, but is not limited to, point-

of-sale transfers, antomated teller machip= transactions, transfers initiated by telephone or other electronic device capable of

communicating with such financial institutiur wire iransfers, and antomated clearinghouse transfers.

(J) "Elecironic Signature" means an "Electropic Tignature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" mcans the Electronic Signature: in (lobal and National Commerce Act (15 U.5.C. § 7001 ef seq.), as it may be

arnended from time to time, or any applicable additoral or successor legislation that governs the same subject matter.,

(L) "Escrow Items" means: (i} taxcs and assessments and Other items that can attain priority over this Security Instrument s a

lien ar cncumbrance on the Property; (i) leasehold paymer ts or eround rents on the Property, if any; (1i1) premiums for any and

all insurance required by Lender under Section 3; (iv) Mortga e Insurance premiums, if any, or any sums payable by Borrower

to Lender in liew of the payment of Mortgage Insurance premiuras in accordance with the provisions of Section 11; and (v)

Community Association Dues, Fees, and Assessments if Lender requiies that they be escrowed beginning at Loan closing or at

any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus intercst; any prepayment charges, costs, expenses, and late

charges due under the Note, and all sums due under this Security Instrument. >las inferest.

(N) "Loan Servicer™ means the entity that has the contractual right to receive Somower's Periodic Payments and any other

payments made by Borrower, and administers {he Loan on behalf of Lender. Loaa Servicer does not include a sub-servicer,

which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "Miscellaneous Proceeds" means any compensation, selilement, award of damages, ~r nroceeds paid by any third party

(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the

Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance i Lieu of condemmation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

() "Mortaage Insurance” means insurance protecting Lender against the nonpayment of, or Default ar; ic Loan.

(Q) "Partial Payment" means any payment by Barrower, other than a voluntary prepayment permitted upaerthe Note, which

is less than a full outstanding Petiodic Payment. '

(R) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under (he Note, plus (ii) any

amounts under Section 3.

(8) "Property" means the property described helow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the

Property by a parly other than Borrower.

(U) "RESPA" means the Real Estate Sctilement Procedures Act (12 US.C. § 260! ef seg.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor [ederal
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legistation or regulation that governs the same subject matter. When used in this Secunity Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(V) "Successor in Inferest of Borrower" means any party that has taken fitle to the Property, whether or not that party has
assumed Botrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validily of electronic
information, records, and signatures, as enacted by the jurisdiclion in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instinent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {i1} theperlormance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortsages, grants, conveys, and warrants o Lender the following described property located in the
COUNTY of Cook:

See Attached Exhicil A
which currently has the address 0P 1141 Dewey Avenue, Evanston, llinois 60202 ("Properly Address"), and Borrower

releases and waives all rights underand by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the imjrorrements now or subscquently erceled on the property, including replacements and
additions to the improvements on such property, all property rights, including, without mitation, all casemenits, appurtenances,
royalties, mineral rights, oil or gas rights or pro(its, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Insirimsiyas the "Property.”

BORROWER REPRESENTS, WARRANTS, C2WENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesscs the Properly conveyed in this Security Instrmnent i fee simple or lawfully has the right to use and oceupy the
Property under a leaschold estate; {ii) Borrower has the right to mortgage, grant, and convey the Property ar Borrower's
leasebold interest in the Property; and (iii) the Property 1s unencumb.red, and not subject to any otber ownership interest in the
Property, except for encumbrances and ownership interests of record. Parrower warrants generally the tille to the Property and
covenants and agrecs lo defend the title to the Property against all cla.s and demands, subject 1o any encumbrances and
owunership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for 1 ationz! use with lmited variations and non-
uniform covenants that reflect specitic Ilinois stale requirements to constituie a wWo*iorm security instrument covering real

properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charpes. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges daz-ander the Note, and
any other ameunts due under this Security Instrument. Payments due under the Note and this Securily kustrament must be made
in 1.8, currency., If any check or other mstrument received by Lender as payment under the Note or this Seearity Instrument is
retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note arid rhis Security
Instrument be made in one or more of the following forms, as sclected by Lender: {a) cash; (b} money order; {¢) certified
check, bank check, treasurcr’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are: insured by a (1S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 16. Lender may accept or teturn
any Partial Payments in ils sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from
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inaking the full amount of all payments due under the Note and this Security Tnstrument or performing the covenants and
ggreements sccured by this Secunly Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymenis in ils sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest an such
unapplied funds, Lender may hold sveh unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periadic Payment will be applied to the Loan. If Borrawer does not make such a
payment within 2 reasonable period of time, Lender will either apply such fands in accordance with this Scetion 2 or return
them to Bowrower, If not applied carlier, Partial Payments will be eredited against the total amount due under the Loan in
calcalating the armount due In conmection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accep! any payment insufficient lo bring the Loan current without waiver of any rights under this Security
Instrument or prejediv e to its rights to refuse such payments in the future.

(b) Order 41 Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender apnlizea paymeni, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the {lds st outstanding Perfodic Payment, as follows: first to interest and then to principal due under the
Nuote, and finally to Escrov itums. If all outstanding Periodic Payments then due are paid in full, any payment amounis
remaining may be applied to lie “uarges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security insi=ament are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment o o reduce the principal balance of the Note.

If Lender receives a payment fron Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periadic Paymint, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will 2priy such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary picrayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any apyication of payments, insurance proceeds, or Miscellaneous Proceeds
to prineipal due under the Note will not extend or postpone thedee date, or change the amount, of the Periadic Paynents.

3. Funds for Escrow Items.

(2) Escrow Regquirement; Escrow Ttems. Except as peosidzd by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note s paid in full, a sum of money to provide for payment of
amounts due for all Escrow Hems (the "Funds™). The amount of the Funds »¢quired to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notizes or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Fund: for “serow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow llem at any (a2, In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts duc for any Escrow Items suuject in the waiver. i Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require 1iorvower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation t¢ make such limely payments
and to provide proof of payment is deemned Lo be a covenant and agreement of Borrower under s Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pa)r tiv.e’y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 (o pay such amount and Borrower will'de/chligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the walver 2s to any or all Escrow Ttenis at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that arc then required under this Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits are insured by a U8, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedcral Home Loan Bank. Lender wifl
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apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
(1) holding and applying the Funds; (1) annually analyzing the escrow account; or (111} verifving the Escrow ltems, unless
Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Barrower agree in writing or Applicable Law requires interest fo be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(&) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
cserow, Lender will account to Bormower for such surplus. If Bomrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow aceount for the payment of the Escrow Ttems. If there is 2 shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shertage or deficiency in accordance with RESPA,

Upon payrent in full of all sums sccured by this Security Instrument, or an earlier lime if required by Applicable
Law, Lender will/ o1 apily refind te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable (o the
Property which have pliorily or may atiain priority over this Security Instrument, (b} leasehold payments or ground rents on the
Property, il any, and (c) Zormunity Association Dues, Fees, and Assessmenits, if any. I any of these ilems are Escrow Items,
Borrower will pay them in thz wanner provided in Section 3.

Borrower must prompiiy Aiszharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (2a) agrees in writing to 12 payment of the obligation secured by the Hen in a manner acceptable to Lender, but only
so long as Rorrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in ils sole discretion, operale to prevent the
enforcement of the lien while those proceedivgs are pending, but only until such proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfratory to Lender that subordinates the lien to this Security Instrument
{colleciively, the "Required Actions”), If Lender aetepmines that any part of the Property is subject to 2 Hen that Iras prionity or
may attain priority over this Security Instrument and Reiriwer has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the licn. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actiims,

5. Property Insuranee,

(a) Insurance Requirement; Coverages. Borrower must keep the improvemnents now existing or subsequently
erected on the Property insured against loss by fire, hazards includes within the tcrm "cxtended coverage,” and any other
hazards including, but ot limited to, earthquales, winds, and floods, rol vhich Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including /Geductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change/during the term of the Loan, and may cxceed
any minimun coverage reguired by Applicable Law, Borrower may choose thetinsnrance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exerciscd unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis Lo belicve )izt PorTower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under o obligation to advar.ce pramiums for, or to seek Lo
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance In its sole discretion, Before purrisning such coverage,
Lender wifl notify Borrower if required to do so under Applicable Law. Any such coverage will insure’Lainder, but might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may significantly exceed the cost of insurance
that Borrower could have abtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Eender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to

TLLINOIS-Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Lender's right to disapprove such policies; (i1) must include a standard mortgage clause; and (it1) must name Lender as
morlgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cerlificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the cvent of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may malke proof of loss if not made promptly by Berrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration ur repair 1o be economicaily feasible and determines that Lender's security will not be lessened by such restoration
OF Iepair.

1f the Properly is o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration roiod, Lender will have the right to hold such insurance procceds until Lender has had an opportunity to
inspect such Propertyio ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility 1eqrirements for persons repairing the Property, including, but not limited {o, licensing, bond, and
Insurapce requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a siog)z payment or in a seties of progress payments as the work is completed, depending on the size
of the repair or restoration, theerrs of the repair agreement, and whether Borrower is in Default on (he Loan. Lender may
make such disbursements divectly th Porrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required (o pay Borreweer any inteeest or earnings on such insurance proceeds unless Lender and Borrower
agiee in writing or Applicable Law requires atherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoralion or repair nol o be economically feasible or Lender's securily would be lessened by
such restoration or repair, the insurance proceeds'will he applied to the sums secured by this Security Instrument, whether ar
not then due, with the excess, if any, paid to Borr¢wec such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Secttlements; Assigpnment of Praceeds. Tt Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. i Gorrower does not respond within 30 days to a notice from
Lender that the msurance carrier has offcred to settle a claim, 1wér’ Lender may negeliale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Leisier acquires the Property ender Section 26 or otherwise,
Barrower is unconditionally assigning to Lender (i) Borrower's rights to <03 insurance proceeds i an amount not to exceed the
amounts unpaid under the Nole and (s Security [nstrument, and (i) any othesof Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies rovering the Property, to the cxtent that such
rights are applicable to the coverage of the Property. If Lender files, negofiates,.or s2tiles a claim, Borrower agrees that any
nsurance proceeds may be made payable directly to Lender without the need to inchids Borrower as an additional loss payee.
Lender may usce the insurance proceeds either o repair or restore the Property (as provided in Section 3(d)) or to pay amounts
unpaid under the Notc or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, cstablish, and usc the Properly as Borrowel's principal residence within 60
days after the execation of this Security Instrument and must continue te oceupy the Property as Boitower's prineipal residence
{or at least one year after the date of occupancy, unless Lender otherwise agrees in wnting, vwhich ennsent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not (esiroy, damage, or
impair the Property, allow the Property to deteriorale, or comnit waste on (he Property. Whether or not Borrowver is residing in
the Property, Borrower must matntain the Property in order to prevent the Property from deteniorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Barrower will promptly repair (he Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such puposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of ihe repair or restoration, the terms of the repair agreement, and whether Borrower
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is in Default on the Loan, Lender may make such dishursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not suflicient to vepair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable enlries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially [alse,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documeniation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Bormower's principal residence.

9. Protecion. of Lender's Tnterest in the Property and Rights Under this Security Tnstroment.

(2) Protection of Lender's Fnterest. If: (i) Borrower fails to perform the covenants and agreenients contained in this
Sccurity Instrument; () 2orre is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights »aded this Security Instrament (sich as a proceeding in bankruptey, probate, for condempation or
forfeiture, for enforcerent of adisn that has priosity or may attain priority over this Security Instrument, or fo enforcs laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprizz o protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender's actions
may include, but arc not limited to: (1) paymg any sums sccured by & lien that has priority or may attain priority over this
Security Instrument; {IT) appearing in court; ard {1} paying: {A) reasonable attomeys' fees and costs; (B) property inspection
and valoation fees; and {C) other fees incurred forthe purpose of protecting Lender's interest in the Property andfor rights
under this Security Instrumenl, including its securcd pesition in a bankrupley proceeding, Securing the Property includes, but is
not linited to, exterior and interior mspections of the 2ropcrty, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water fron. pipes, eliminating building or other code violations or dangerous
conditions, and having uéilities torned an or off. Although Leodermay take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lenacrwitl not be liable for not taking any or all actions anthorized
under this Seclion 9.

(b) Avoiding Fereclosure; Mitigating Losses. If Borrower 191 Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to lo 50 unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternati-cs to foreclosure, including, bui not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subord nation agreements, and third-party approvals.
Borrower authonizcs and consents (o these actions. Any costs associaled with such loss miligation activities may be paid by
Lender and recovered from Borrower as deseribed below in Scetion 9e), unless prohibiisd by Applicable Law.

{¢) Additional Amounts Secured. Any amounts dishursed by T.ender under thi= Section 9 will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice fromn Lender to Bortower reque sting payment.

(d} Leasehold Terms. If this Secarity Instrument is on a leaschold, Borrowcer will comply wih all the provisions of
the lease. Borrower will not strrender the leasehold estate and interests conveyed or terminate or cracar the ground Ieasc.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Sodrewer acquires fee
title to the Property, the leasehold and the fee titte will not merge unless Lender agrees to the merper in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is lcased to, used by,
or occupied by a third party ("Tenant"}, Borrower is uncondttionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (1) Lender bas given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid (o Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.
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(b} Notice of Default. To the extent permitted by Applicable Law, il Lender gives notice of Default to Borrower: (i)
all Rents recetved by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
sceured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct ¢ach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to colleet such
Rents if not paid to Lender, {v) unless Applicable Law provides olherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and cosls, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
laxes, assessments, and other charges on the Property, and then to any other sems secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be Jable (o account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed W take possession of and manage the Property and collect the Rents and profils
derived from the Praverty wilhout any showing as to the inadequacy of the Property as sceurity.

(¢) Furds.Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collZcting the Rents, any (unds paid by Lender for such purposes will become indebtedness of Borrower 1o
Lender secured by this Seovrity Instrument pursuant to Section 9.

(d) Limitationan Callection of Rents. Borrower may not colleet any of the Rents more than one month in advance
of the time when the Rents becsara due, except for security or similar deposits.

(e} No Other Assignmeit/of Rents. Borrowser represents, warrants, covenants, and agrees that Borrower has not
stgned any prior assignment of thetents, will not make any further assignment of the Renls, and has not perfarmed, and will
not perform, any act that could prevent Len der from exercising ils rights under this Security Instrument.

{f) Control and Maintenance of che Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to entcr upon, take control of, or maintain the Property before or afler giving notice of
Default to Borrower. However, Lender, or a receirer appoinied under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

(8) Additional Provisions. Any application of tic Rents will nol cure or watve any Default or invalidate any other
tight or remedy of Lender. This Scetion 10 docs not relieve Bestwwer of Borrower's obligations under Section 6.

This Scetion 10 will terminate when all the sums secured by this Sccurity Instrument are paid in full.

11. Mortgage Tnsurance,

(a) Payment of Premiums; Substitution of Policy; Lozs Moserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designat>d payments toward the premiums for Morigage
Insurance, and {1) the Morigage Insurance coverage required by Lender ceases forany reason to be available from the mortgage
insurct that previously provided such insurance, or (ii) Lender determines in its sele discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borlov er will pay the premiums required to
obtain coverage substanlially cquivalent to the Mortgage Insurance previously im elfcct, 71 a Zost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemale mortgage msurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wili continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased (o be in effect, Lender will
accept, use, and retain these payments as a non-refundable lnss reserve in lieu of Mortgage Insurance. S04 loss reserve will be
non-refundable, cven when the Loan is paid in full, and Leader will not be required to pay Borrower any *atecest or carnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount a\vafor the period
that Lender requires) provided by an insurer sclected by Lender again becomes avallable, is obtained, and Lender requires
separately designated paymenls toward the premiums for Moitgage Insurance,

If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was required to make
separately designaled payments toward the premiums for Mortgage fusurance, Borrower will pay the premiums required to
maintain Maortgage Tnsurance in effect, or 1o provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or unti]
iermination is required by Applicable Law. Nothing in this Section 11 affcets Borrower's obligation to pay interest at the Note
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rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements may require the morlgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may inchede funds
obtained from Mortgage Tnsurance premiums).

As aresult of these agreements, Lender, another imsurer, any reinsurer, any olher entily, or any aliiliale ol any of the
foregoing, may receive (directly or indirecily) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. Any
such agreements will not: (1) alfect the amounts that Borrower has agreed to pay for Morigage Insurance, or any other lerms of
the Loan; {ii) increaze the amount Borrower will owe for Mortgage Insurance; (iii) entitle Bormower to any refund; or (iv) affect
the rights Borrower Fas, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq ), ac it may be amended from time to time, or any additional or successor federal legisiation or regulation
that governs the same subjest matier ("HIPA"). These tights under the HPA may include the right to receive certain disclosures,
to request and obtain carcellution of the Mortgage Insurance, to have the Mortgage Insurance termimated automatically, and/or
to receive a refund of any Mdrizige Insurance premiums that were uneamed at the time of such cancellation or termination.

12. Assignment and Applcation of Miscellaneous Praceeds; Forfeiture.

{(a) Assignment of Miseclianeous Proeeeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and azre:s that such amounts will be paid to Lender. _

{b) Application of Miscellanedus Proceeds upon Damage to Property. Tf the Property is damaged, any
Miscellaneous Proceeds will be applied to resforation or repair ol the Property, if Lender deems the restoration or repair to be
gconomically feasible and Lender's security wili hot be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to iwofd such Miscellaneous Procceds until Lender has had an opportunity o
inspect the Property to ensure thc work has been conwpl-ied to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons 1epairing the Property, including, but not limited to, licensing, bond, and
insurancc requirements) provided that such inspection must be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and wheth:r Porrower is in Default on the Loan. Lender may make
such disbursements directly to Borrowet, to the person repairing or 1cucoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest/io be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interesi or earnings on such Miseslianeous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be essened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums sccured by this Security Insipument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Procecds will be applied in the brder that Partial Payments are applied in
Section 2(b).

{¢) Applicatien of Miscellaneous Praceeds upon Condemnation, Destruction, or Lioss in Value of the Property.
1n the event of a total taking, destruction, or loss in value of the Property, afl of the Miscellanecus Praceeds will be applied 1o
the sums secured by this Security Instrument, whether or not then dve, with the excess, if any, paid ‘o Borrower.

Tn the event of a partial taking, destruction, or lass in value of the Property (each, a "Partiai I>Cv-ivation™) where the
fair market vahe of the Property immediately before the Partial Devaluation is equat to or greater than taearmount of the sums
sceured by (his Security Instrument immediately before the Partial Devaluation, a percentage of the Misccllaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agrec.in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid io Borrower.

In the event of a Partial Devaluation where the [air market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured Immediatcly before the Partial Devaluation, all of the Miscellaneous
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Proceeds will be applied to the sums secured by this Sceurity Instrument, whether or not the sums are then dne, unless
Bomoewer and Lender otherwise agree i writing.

(d) Settlement of Ctaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either (o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of Lhe Property, if Borrower (i)
abandons the P'roperty, or (if) fails to respond to Lender within 30 days after the date Lender notifies Barrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third parly
that owes Borrower the Miscellancous Proceeds or the party against whom Borrower liag a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument. Borrower can cure such a Default and,
if acceleration has accurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Properly or rights unsicr this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages t'at ire attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. AH Miscellaneovs Pracecds that arc not applicd to restoration or eepair of the Properly will be applicd in the order that
Partial Payments are applied ‘o Section 2(b}.

13. Borrower Nof Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Barrower will not be released fraim LiaLility under this Security Insteument if Lender extends the time for payment or modifics
the amortization of the sums secured by #liz Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, orewo refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument, by reason 01 zny demand made by the original Borrower or any Successors in Interest of
Bommower. Any lorbearance by Lender in exercising.any vight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successcrs infnterest of Borrower or in amounis less than the amouni then due, will
not be a waiver of, or preclude the exercise of, any right 2r<emedy by Lender.

14. Joint and Several Liabilily; Signatories; 8 iccessors and Assigns Bound. Borrower's obligations and liability
under (his Securily Instrument will be joint and scveral. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgages, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this-5ecurity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exempiiors, (c) signs this Security Tnstrument 10 assign any
Miscellaneaus Proceeds, Rents, or other earnings {rom the Property to Lindcr; (d) is not personally obligaied to pay the sums
due under the Note or this Sceurity Instrument; and (¢} agrees that Lender an/tany other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this'Security Instrument without such Barrower's
consent and without affecting such Borrower's obligations under this Security Insumeat.

Subject to the provisians of Section 19, any Successor in Interest of Bormovrcs who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lender, will obtain alt of Porrower's rights, obligations, and
benefits under this Security Tnstrument. Borrower will not be released from Borrower's cbligations and liability under this
Secority Instrument unless Lender agrees to such release in wriling.

15. Loan Charges.

(a) Tax and Flood Defermination Fees. Lender may require Borrower to pay (i) a one-time #iiz-gv for a real estate
tax verification and/or reperting service used by Lender in conmection with this Loan, and (i) either (Aya ane-time charge for
tflood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone Hdetemmination and
ceritfication services and subsequent charges each time remappings or similar changes occur that reasonably misht affect such
determination or certification. Borrower will also be responsible for the payment of any fecs imposed by the Federal
Emergency Management Agency, or any suceessor agency, at any time during the Toan term, in connection with any flaod
zone deferminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest iu the Properly and righis under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees; and
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{ii1) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in {his Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law scts meximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coflected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount neeessary Lo reduce the charge to the permitted linsit, and (if) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to malke this
refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. IT a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of any such refind
made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; bmrower's Physical Address. All notices given by Bomrower or Lender in connection with this Security
Instrument must be in'wrf anag.

{a) Notices toisorcawer. Unless Applicable Law requires a ditferent method, any written notice to Borrower in
connection with this Securit7 izstrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(if) actually delivered (o Borrower’s Notice Address (as defined in Scction 16(c) below) if sent by means other than first class
mail or Electronic Communication /»:"defined in Section 16(b) below). Notice to any onc Borower will constitute notice to all
Borrowers unless Applicable Law cxprr,amy requires otherwise, I any notice to Borrower required by this Security Instrument
is also required under Applicable Law, e Applicable Law requirement will satisfy the corresponding requirement under this
Secarity Instrument.

(b} Electronic Notice to Borrower. Uplcas anolher delivery method is required by Applicable Law, Lender may
provide nolice to Borrower by ¢-mail or othier elesanic communication ("Electronic Communication™) if: (i) agreed to by
Lender and Borrower in writing; (i1} Borrower has{ovided Lender with I3orrower's e-mail or other clectronic address
("Electronic Address"); (i) Lender provides Borrower 1vith the option to receive notices by first ¢lass mail or by other non-
Electronic Communication instead of by Electronic Commur ication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Eleclronic Communication in coimection with this Security Instrument will be deemed to have
been given to Borrower when sent untess Lender becomes aware that such potice is notl delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, LznCer will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Barrowed na'; withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Ler'Zer of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will ser'd Bocrower notice ("Notice Address") will be
the Praperty Address unless Borrower has designated a different address by writicpaotice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowe: niav designate an Electronic Address as
Natice Address, Borrower will promptly nolify Lender of Borrower's change of Noticcaddress, including any changes to
Borrower's Electronic Address il designated as Notice Address, If Lender specifics a proesdure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedore.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mai'ing 't by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (ricliding an Electronic
Addiess) by notice to Borrower, Any notice in connection with this Security Insttument will be deemed to/ bave been given to
Lender onty when actually received by Lender at Lender's designated address (which may include an Elestvonic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is govermned by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instroment are subject to any requirements

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014  07/2021
EF 2520235 Page 11 of 15

Imitials: “ ﬂ/ A/&r

T 00




2405341220 Page: 13 of 17

UNOFFICIAL COPY

xxxwew(349

and limitations of Applicable Law. If any provision of this Secutity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
canflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by ¢ontract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
lime the action is undertaken.

As used in this Security Instrument: {a} words i the singular will mean and inchude the phacal and vice versa; (b) the
word "may" gives sole discretion without any cbligation to take any action; (¢) any reference to "Section” in this document
relers to Scetions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borruwer's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfez of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means dnv/legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred i a bond for'decd. contract for deed, installment sales coniract, or escrow agreentent, the intent of whicl is the
transfer of title by Borrower (02 purchaser at a future date.

If alt or any part of the Property or any hnterest in the Properly is sold or transferred (or if Borrower is not a nataral
person and a beneficial interest in Poziower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secared by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibiled by Applicable Law,

I Lender excercises this option, Lendrr wi'l give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days fram the date the notice is-given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security [nstrument, If Borrower Loils 4o pay these sums prior to, or upon, the expiration of his period, Lender
may invoke any remedics permitted by this Security-Lisirument without further notice or demand on Borrower and will be
cntitled to collect all expenses incutred in pursuing such remedies, inclnding, but not Yimited to: (a) rcasonable attorneys' fees
and cosis; (b) property inspection and valuation fees; and () otter fees incurred to protcet Lender's Tnterest in the Property
and/or rights under this Securily Instrument.

20. Borrower's Right te Reinstate the Loan after Accelerstion. If Borrower meets cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) suza sther period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will ot apply in {he case of acceleration under Section
19,

To reinstale the Loan, Borrower must satisfy all of the following conditiotis: f23) pay Tender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occucred:«/bh) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses nermred in enforcing this Security
Instrument or the Note, including, bul not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fecs; and (iii) other fees incurred to protect Lender's intercst in the Property and/or yights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure {aat I.ender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay thz suns secured by this
Security lnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatcment sums and expenses in one or mors of the f4ilowing forms,
as selecled by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an instifution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instroment will remain fully effective as if no acceleration had occurred.

21. Sale of Nete. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
atherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.
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22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Sccurity Instrument; (b) perform any other mortgage loan servicing obligations; and {¢) excrcise
any rights under the Note, this Security Tnstrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA. and other Applicable Law require in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Unlil Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and wfforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Leader may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arisesirom the other party's actions pursuant fo this Security Instrument or the Note, or (b) alleges that the other
party has breached any ripwision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed (o be reasonable for purposes of this Section 23. The
notice of Defaull given to Eotiomer pursuant to Scction 26(a) and the notice of aceeleration piven to Borrower pursuant to
Scetion 19 will be deemed to sarisfy the notice and opportunity to take corrective action provisions of this Scetion 23.

24. Hazardous Substaner:

(a) Definitions. As used 1n this Soctzon 24: {1) "Environmental Law" means any Applicable Laws where the Property
1s located that relate to health, safety, or edvironmental protection; (ii} "Hazardous Substances” include {A) those substances
defined as toxic ot hazardous substances, pdllutznts, or wastes by Environmental Law, and (B) the following substances:
gasaline, kerosene, other flammable or toxic peasenm products, woxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive maiedia’s or agents, and radioactive maierials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or remava’ action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can canse, contribute to, or atherwise trigger an Environmental Cleanop.

(h) Restrictions on Use of Hazardous Substapces, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten io 72lease any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property ihat: (i} violates Enviranmental Law; (ii)
creates an Environmental Condition; or {jii) due to the presence, use, or rolease of' a Hazardous Substance, creates a condition
that adversely affects or could adverscly affeet the value of the Property! Tac preceding two sentences will not apply to the
prescunee, use, or slorage on the Property of small quantities of Hazardsds Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchuding, but not limited to, bazardous substances
in consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written pétiee of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulalory agency or privale paiy iavolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) vy Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any taz=:dous Substance; and {iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
if Borrower learns, or is nolified by any governmental or regulatory authority or any private party, thit 24y removal or other
remediation of any Hazardous Substance affecling the Property is necessary, Borrower will promptly #ake all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create-apgobligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Nofe cvidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the
clectronic Note using an Elcetronic Sighature adopled by Borrower ("Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c) understood that by signing the elecironic Nole using Borrower's
Blecirenie Signature, Borrower promised to pay the debt evidenced by the electronic Nols in accordance with its terms; and (d)
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signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay (he debt evidenced by the elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

26. Acceleration; Remedies.

(1) Notice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, m addition to any other information required by Applicable Law: (1) the
Defauli; (ii) the action required to cure the Default; (i1 a dale, nol less than 30 days {or ag otherwise specilied by Applicable
Law) from the date the notice is given to Borrower, by which the Defaull must be cured; (iv) that failure to cure the Defaull on
or belore the date spacified in the notice may result in aceeleration of the surns secured by this Securily Instrument, foreclosure
by judicial procecaing and sale of the Property; (v) Borrowet's right to reinstate after aceeleration; and (vi) Borrower's right to
deny in the foreclosiie nrocceding the existence of a Default or to assert any other defense of Borrower to acceleration and
Toreclosure.

(b) Acceleratiod: ¥ oreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immedizte pryment in full of all sums secured by his Security Instrumnent without further demand and
may foreelose this Security Instriaent by judicial proceeding, Lender will be entitied to colleet all expenses incurred in
pursuing the remedies provided in fais Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees;and (ii) other fees incurred to protect Lender's interest in the Property and/or rights
pnder tis Security Instrament.

27. Release. Upon payment of all sams secured by (his Securily Instrument, Lender will release this Security
Instrument. Borrower will pay any recordationcrsis associated with such release. Lender may charge Bormower a fee for
releasing this Securily Instrument, but only if the fec 75 paid to a third parly for services rendered and the charging of the fee is
permiited under Applicable Law.

28. Placement of Collateral Protection Insurance. Viless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Linder may purchase insurance at Borrower's expense to protect
Lender's interests in Bormower's collateral. This insurance may, sut need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or ary claim that is made against Botrower in connection with
the collateral, Borrower may later cancel any insurance purchascd by Zerder, but only after providing Lender with evidence
that Borrower has obiained insurance as required by Borrower's and Lendel's agreement. If Lender purchascs insurance for the
collateral, Borrower will be responsible for the casts of that insurance, inclading intcrest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added (o Borrower's tolal outsianding Malance or obligation. The costs of the
insurancc may be mose than the cost of insurance Borrower may be able to oblain on 1s cwn.

BY SIGNING BELOW, Bomower accepts and agrges to\thy terms and covenants contavicd in this Security Tnstrument

and in any Rider signed by Borrower and recorded with }

Sebied (M

- BORROWER - Gabriel C Herman - DATE -

a2 2041249

- BORROWER - RAlexandra R Tabachnick - DATE -
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State of \

County of lf Oh\{'

Thg foregoing ,\mtmmmLde ackl\owledﬁed hefore me llus 9 \@\
w_)b(w\ \ AR M‘%’?\m\m 4 ﬂ]’\fh\{\ L

NlE J RILLER M Commission Expires:
& £ liinols :

o :

4 Notary Pratic- fiate O
y Commissien Fap\s 5 Mar 19, 202? ";5

Individual Loan Qriginator: Matthew R. Johnson, NML:R 11 427330

Loan Originatar Orpanization: PNC Bank, National Assocziakion, NMLSRIT): 446303
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% CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 24GNE020002vH

For APN/Parce!il{s): 10-24-210-042-0000

THE NORTH 2525 "FET OF THE NORTH 50 FEET OF LOT 11 IN BLOCK 7 IN CHASE AND
PITNER'S ADDITION TC EVANSTON IN THE S8OUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.



