UNOFFICIAL COPY

Doc#. 2405306300 Fee: $107.00

”liﬂO;S Aﬂt!-PredatOry ‘ Karen A. Yarbrough
Lending Database g:?ek g;fznztyzglze;kozzoa PM Pg: 1 of 21
Program

Certificate of Exemption

s
Report Morigage Firud
844-768-1713 iy
IO, TRl

The property identifiediag: PIN: 13-23-115-024-0000

Address:

Streot: 3828 N CENTRAL PARK AV':

Street line 2:

City: GHICAGO State: L ZIP Code: 60618

Lender THE LOAN STORE, INC,

Borrower: CURTIS EVRARD JR AND TAMMY LYNN EVRARD

Loan / Martgage Amount: $494,250.00

This property is located within the program area and is exempt from the requirements of 765 1.C8 77170 et seq. becausse
it is not owner-occupied,

Certificate number: 07F40731-EFA4-4ACE-AET6-AACDC3DB2AEC Execution date: 2/15/2024




2405306300 Page: 2 of 21

UNOFFICIAL COPY

When recorded, retum fo:

The Loan Store, C/0 DocProbe
Attn: Trailing Documents

1820 Swarthmore Avenue
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LOAN #: 800038436

[Bpuee Above't s Line For Recording Data]

MORTGAGE

[MIN 1012869-2300024771-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16,1¢, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

. ~fy
(A) “Borrowsr"is CURTIS EVRARD JR AND TAMMY LYNN EVRARD ,%{M&M( CLatd /Uf-év (/Z

e

currantly residing at 5116 N Muiligan Ave, Chieago, L 60630,

Borrower is the mortgagor under this Security Instrument,
{B) “Lender”is Ths Loan Store, Inc..

HLLINOIS ~ Singla Femily ~ Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 57/2021
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LOAN #: 800038436
Lenderis a Corporation, crganized and axlsting
under the laws of Delaware. Lender’s address is 6340 N Campbell Ave #100,

Tucsoen, AZ 85718,

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS” is Mortgage Electronic Regisiration Systerns, Inc. MERS is a separate cotporation that Is acting solely as a
nhominee for Lender and Lender's succassors and assigns. MERS s the mortgages under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an addrass and telephone number of RO, Box 2026,
Flint, MI 48501-2026, (el (888} 679-MERS,

Poctments

(D} “Note” means the promissory note dated February 15, 2024, and signed by each Borrower who is legally
obligated for the.debt under that promissory nole, that is in either (1) paper form, using Borrower’s written pen and ink
signaturs, or (it; sl cironic form, using Borrower's adepted Elestronic Signature in accordance with the UETA or E-SIGN,
as applicabls. The Hote evidences the legal obligation of each Berrower who signed the Note to pay Lender
FOUR HUNDRED MINETY FOUR THOUSAND TWO HUNDRED FIFTY AND NOMOQ* # x#* s s rhwxwnk k2 au b x
KK KE IR FARR KR X T R A Rk R A AR KRR RS R kN AR Rk Rk ok k&% & ok o DO“HI‘S{U.S. $494,250.00
plus Interest. Each Bottowe who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thair #arch 1, 2054,
(E) “Riders” means all Riders 1o this Security Instrument that are signed by Borrower, Alf such Riders are incorporated
into and deemed to be a part ot s Securlty Instrument. The following Riders are to be signed by Borrower Icheck box
as applicable]:

[} Adjustable Rata Rider & Lsandominium Rider ] Second Home Rider

! 1-4 Family Rider {J Pi=ined Unit Devalopment Rider ] V.A. Rider

Xi Other(s) {specify]

Fixed Inferest Rate Rider

(F} “Securily Instrument” means this document, which isuatad February 15,2024,  together with all Riders fo this
document,

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, stats, 4nd focal statutes, requlations, ordinances, and
administrative rules and orders {that have the effect of law} as well as alf asiicable final, non-appealable judicial oplnions,
(H) “Community Association Dues, Fees, and Assessments” means alf dues, feus, assessments, and other charges that
are Imposed on Borrower or the Property by a condomintum assodiafion, homeawneis association, or similar organization.
(f) “Default” means: {jj the fallure to pay any Periodic Payment or any other amotint cesured by this Security Instrument on
ihe date it is due; {ii} a breach of any representation, warranty, covenant, obligation, or acreerent in this Security lnstrument;
(i) any materally false, misieading, or inaccurate information or statement to Lender provded by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurs to biovide Lender with material
information in connection with the Loan, as deseribed in Section 8; or (1v) any action or proceading dessribed in Section 12(e).
(J) “Electronle Fund Transfer” means any fransfer of funds, other than a transaction origitialer by check, draf, or
similar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, corpister, or magnetic
tapa 50 as to order, instruct, or authorize a financlal institution to debit or credit an account. Such teimincludes, bul is
not limited 1o, peint-of-sale transfers, automated teller machine transactions, transfers initiated by tel aphone or other
electronic device capable of cammunicating with such financial institution, wire transfers, and automated desringhouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signalures in Global and National Gommerce Act (15 U.8.C, § 7001 et seq.), as it
may be amended from time fo time, or any applicable additional or successor legislation that governs the same subjact
matter.

(M} “Escrow Hems” means: {i} taxes and assessments and other items that can attain priority over this Seaurlty
instrument as a flen or encumbrance on the Prapetty; (i) leasshold payments or ground ronts on the Proparty, if any:;
{lit) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, i any,
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LOAN #: BOG038436
or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments If Lender requlres that they
be escrowad beginning at Loan closing or at any time durirg the Loan tarm.

{N) “Loan” means the debt obligation evidenced by the Ncte, plus interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sumg due under ihis Securlty Instrumant, plus interast.

{0) “Loan Servicer” means the entity that has the contractual right fo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Bervicer,

(P} “Miscellaneous Proceeds”™ means any compensation, setifement, award of darages, or proceeds paid by any third
party {other than Insurance proceeds paid under the coverages described in Section B} for: (i) damage 1o, or destruction of,
the Properly; (i) condemnation or other taking of afl or any part of the Froperly; (it conveyance in ieu of condemnation; or
(iv) misrepresentations of, or omigsions as to, the value and/or condition of the Proparty.

{Q) “Mortgage fnsurance” means insurance protecting Lender against the nonpayment of, or Detault on, the Loan.
(R} “Partial Paym ent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is fess than & full outstanding Periodic Payment.

(S} "Periodic Payaent” means the regularly scheduled amaunt due for (i} principal and interest under the Note, plus
{iiy any amounts undersection 3.

(T} “Property” means o broperly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means ail anwiriz received by or due Borrower in connaction with the lease, use, and/or ccoupancy of the
Property by a party other than de rrower.

(V} “REBPA” means the Real Fsiate Setlement Procadures Act (12U.8.C. § 2601 ot seq.) and its implementing requ-
lation, Regulation X (12 C.ER. Part 1024),.as they may be amended from time to time, or any additional or successor
fedaral legislation or regulation that govarns the same subjact matter, When used in this Security Instrument, "RESPA’
refers to all requiremerts and restrictions t'iat viould apply 1o a “federally related mortgage loar” even if the Loan doas
hot qualify as a federally related mortgage tnar” undsr RESPA.

(W) “Successor in Interest of Borrower” mean, any party that has taken tills to the Property, whether or not that party
has assUmed Borrower's obligations under the No'e sadior this Security Instrument,

(X} “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the valicity of electronic information,
records, and signatures, as enacted by the jurisdiction in whicrithe Property is located, as if may be amended from time o
time, or any applicable additional or stccessor legisiation 11at anverns the same subject matior,

THANSFER QF RIGHTS IN THE PROPERTY

this Securlty Instrument secures to Lender (ij the repayment of the Loa:, and al renewals, extensions, and modifications
ofthe Note, and (ii} the performance of Borrowet’s covenants and agresmis under this Seeurity Instrument and the Note.
For this purposs, Borrower morigages, grants, conveys, and warrants to MERS {soiply as nomines for Lender and Lander's
successors and assigns) and to the successars and assigns of MERS, the wloving described proparty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EXHIBIT A",
APN #: 13-23-115-024-0000
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LOAN #: 800038435
which currently has the address of 3828 N Central Park Ave, Chicago {Stree [City]

Hinois 66618 {'Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Code]

axemplion faws of this Siate.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions lo the improvements on suich property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profiis, water tights, and fixlures now or subsequently a part of
the property. All of the foregoing is refarred to In this Security instrument as the "Property” Boriowsr understands and
agreas that MERS hoids only lagal fitle to the interests granted by Borrower in this Security Instrument, bitt, if necessary
to cornply with law o custom, MERS {as nomines for Lender and Lender’s successors and assigns) has the right: to
exercise any or 2l of those intorests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling thig Securlty Instrument,

BORROWER FEFRESENTS, WARRANTS, COYENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property cunvayed in this Security Instrument in fee simpie or lawfully has the right to use and occupy the
Praperty under a leasenulc estate; {[i} Borrowsr has the right to mortgage, grant, and convey the Property or Borrower's
laasehold interast in the Praprsies; and (iil) the Property is unencumbered, and not subject to any other ownership interest
inthe Property, except for encumbrances and ownership intarests of record, Borrower watrants generally the title to the
Property and covenants and ac.@es to defend the title fo the Property against al claims and demands, subject 1o any
encumbyances and ownership interests of record as of Loan closing.

THIS BECURITY INSTRUMENT combiries yniform covenants for national use with limited variations and hon-uniform
covenants that reflect specific lllinos state reauiraments to constitute a uniform securlty instrument covering real property,

UNIFORM COVENANTS, Borower and Lancer 2ovenant and agree as folfows:

1. Payment of Principal, Interest, Escrow ltems, Prapayment Charges, and Late Charges. Borrower will pay
each Perlodie Payment when due. Borrower will also pay nv propayment charges and lalo chargos due under the Note,
and any other amounts due under this Saecurity Instrument. Favnents due under the Note and this Sectrity Instrumaent
must be made in U8, currency. if any check or other instrument resaived by Lender ag payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rewire that any or al subsequent payments due under
the Note and this Security Instrument be made in one or more of the fGliowing forms, as selected by Lender: (a) cash;
(b) money order; (c) cetiffed check, bank check, lreasurer's check, or cakier's check, provided any such check is drawn
upon an institution whese deposits are insured by a U.S. federal agenoy, instume ntality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed recelved by Lender whan recelved af the location Gesionated in the Nots or at such other
lacation as may be designated by Lender in accordance wilh the notice provisions ip‘Seciion 16. Lender may accept or
return any Parlial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the futuire against Lender will nol rolieve Barrower from mak-
ing the fullt amount of alf payments due under the Note and this Security Instrument or perforpiing the covenants and
agreements secured by this Security Instrument,

2. Acceplance and Application of Payments or Procesds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithar apply or hold In suspense
Partial Payments in its sofe discretion in accordance with this Section 2. Lander is not obligated o aceeptany Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obig=ted to pay
interest on such unappiied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover & full Periodic Payment, at which time the amount of the full Parfodic Payment will ba applied to the Loan.
If Borrower doss not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or retum them fo Borrower. if not applied sarlier, Partial Payments will be credited
against the fotal amount due under the Loan in calculating the amount due in connaction with any foreclosure procesd-
ing, payoff request, loan modification, o relnstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Insirument or prejudice to its rights o refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described In this
Section 2, if Lender applies a payment, such payment will be applied 1o sach Pariodic Payment in the order in which it
became due, beginning with the oldest outstanding Perlodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Htames. If all outstanding Pariodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to fate charges and to any amounts then due under this Security Instrument. if
all stims then due under the Note and this Security Instrumsnt are paid in full, any remaining payment amount may be
applied, in Lendar's sole discretion, to a future Periodic Payment or to reduge the principal balance of ihe Note,

If Lender receives a payment from Borrowar in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Paymsnt, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Noze.

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads 10 prinsipal due under the Note will not extend or postpone the due date, or change the amouni, of the Periodic
Payments.

3. Funds for Zsorow Hems, '

{a) Escrow Requireinent; Escrow lems. Except as provided by Applicable Law, Borrowsr must pay to Lendert on
the day Periodic Payments are due under the Note, until the Note Is pald in full, a sum of money to provide for payment
of amounts due for all Escrowiiems (the "Funds”). The amount of the Funds raquired to be paid each month may changs
during the term of the Loan. Beirewer must promptly furnish to Lender all notices or invoices of amounts to be pald undey
this Seclion 3.

{b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow flems unless Lender waives this
obligation in writing. Lender may walive t1is cbligation for any Escrow Hem at any time. In the event of such waiver, Bor
rower must pay directly, when and where priyab'e, the amounts due for any Escrow llems subjact to the waiver, If Lender
has waived the raguirement to pay Lender tra Funds for any or sl Escrow ltems, Lender may require Botrower to provide
proof of direct payment of those items within 'sush time period as Lender may require. Borrower's obiigation to make
such timely payments and o provide proof of paymantis deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to par Escrow ltems directly pursuant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow Iltem, Lender may eerciss its rights under Section 9 1o pay such amount and
Borrower wilt be obligated to repay to Lender any such atacunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdfay the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withciawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provider oy Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, but not in excess of, the maxim =i amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Lav.

The Funds will be held in an institution whose deposits are Insured by a LS federal agency, instrumontality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or it zny Federal Home Loan Bank, Lender
will epply the Funds to pay the Escrow Hems no later than the time specified uride’ RESPA. Lender may nol charge
Borrower for: (i} holding and applying the Funds; (il) annually analyzing the escrow account, or (if) verifying the Escrow
ltems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Levdar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be pad op-the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Boriowe, without charge, an
annuai accounting of the Funds as required oy RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, i thore s a sty/plus of Funds held
in eserew, Lender will account to Borrower for such surplus., If Berrowor's Pericdic Payment is delinguént by more than
30 days, Lender may rafain the surplus in the escrow account for the payment of tho Escrow jtems, If there 151 shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amaount nacessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of alt sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promiptly retund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) alf laxes, assessments, charges, fines, and impositions atuributable lo
the Property which have priority or may atiain priotity over this Security Instrument, (b} leaseheld payments or ground
rents on the Property, If any, and () Community Association Dues, Fees, and Assessments, Iif any. If any of these items
are Escrow Hems, Borrower wilf pay them in the manner provided in Saction 3,
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Borrower must promptly discharge any fien that has pricrity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secuted by the lien in & manner accepiabla to Lender, but
only s long as Borrower is performing under stich agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lign in, legal procesdings which Lender determines, in its sole discration, operate io prevent the enforce-
ment of the lien while those proceedings ate pending, but only until such proceedings are concluded; o7 {ce) secures from
the hoider of the llen an agreement satisfactory fo Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subjec! to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not tacen any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice Is givan, Borrower must
safisfy the fien or take one or mora of the Hequired Actions,

5. Properiy Insurance.

{a) Insurance Requirement; Coverages. Borrawer must keep the improvemenis now axisting or subsequently
erected on the Property insured against loss by fire, hazards included within the term “oxtended covarage;” and any other
hazards incluring. but not limitad to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts {including deductible levels) and for the pariods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirdm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1 1-ander's right to disapprove Bortower's choice, which rght will not be exercised unreasonably.

{b) Failure to Maintain J:isyrance, If Lender has a reasonablo basis to believe that Borrower has failed to maintain
any of the required insurance cavirages describad above, Lender may obtain insurance covarage, at Lender's option and
at Borrowet's expense. Unless riquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any pricr lapsed coverz ge obtained by Borrower, Lender is under no obligation to purchase any pariicular
type or amount of coverage and may selatt the provider of sush insurance in its sole disctetion. Befora purchasing such
coverage, Lender will natify Borrower If requiredi to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrewer's equity in-the Property, or tha contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowledges ‘sl the cost of the insurance coverage so obained may significantly
excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs assoclated
with teinstating Borrower’s insurance policy or with piacing hiaw insurance under this Section 5 wilt become additionat
debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payabls, with such intorost, upon nctics, from Lender to Borrower requasting paymant.

{c) Insurance Policies. All Insurance policies required by Landar and renewals of sush policies: (i) will be subjeot lo
Lendor's right to disapprove such policies; () must include a standar mortgage clause; and (i) must name Lander as
morigagee and/or as an additional loss payee. Lender will have the \igitio hold the policies and renewal certificates. If
Lehder requires, Botrower will promptly glve to Lender prooi of paid prersidms and renewal notices, If Borrower obtaing
any form of insurance coverags, not otherwise required by Lender, for damege 10, or destruction of, the Proparty, such
policy must include a standard mortgage clause and must name Lender as mortgages and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mustgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Ary insurance proceads, whether
or not the undetlying Insurance was required by Lender, will be applied to restoration 51 repair of the Property, if Lender
desms the restoration or repair to be economically feasible and determines that Lender's Casurlty will not be lessened
by such restoration or rapalr,

f the Property Is to be repaired or restored, Lender will disburse from the Insurance procaeds any initial amounls
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Paring the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceads untibiedider has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's safisfacton (whiclh may include
satisfying l.ender’s minimum eligibility requirements for persons repairing the Property, including, but (et fimited to,
licensing, bond, and insurance requirements) provided that such inspoction must be undortaken promptly. Lender may
disburse procseds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completad, dapanding on the size of the repalr ar restoration, the terms of the repalr agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the parson repaiting or restor-
ing the Proporty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bortowar agree in writing or Applicable Law requires otharwise. Fees for public
adjusters, or pther third parties, retained by Berrowsr wilt not be paid out of the insurance proceeds and will be the sole
ohligation of Borrowsr,
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If Lender deems the restoration or repalr not 1o be aconomically feasible or Lendar's security would be lassenad
by such restoration or repair, the insurance procesds will ba applied to the sums secured by this Security Instrument,
whethar or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments ere applied In Section 2(b).

{e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and setile any available insurance ciaim and related matters. If Borrower does hot respond within 30 days
to a notice from Lender that the insurance carrier has offeted to settle a claim, then Lender may negoliate ang seffle
the claim. The 30-day period will bagin when the notice is given. In aither event, or ¥ Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrowear's rights i any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any tefund of unearned premiums paid by Borrower) under all insurance policles covering the
Preparty, fo the extent that such tights are applicable to the coverage of the Propetty. If Lender files, negotiates, or seitles
a claim, Borrower agrees thal any insurance proceeds may be made payable direetly to Lender without the nead to include
Borrower as an adklitional loss payee. Lender may use the insurance proceads either to repair or reslora the Property (as
provided in Sactior Z(d)} or to pay amounts unpaid undsr the Note or this Sscurity Instrument, whather or not then due.

6. Occoupancy. Eaorrower must occupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the exeviion of this Security Instrument and must continue to occupy the Property as Borrowsr's principal
residence for at least one y2ar after the date of oocupancy, unless Lender otherwlse agraes In wriling, whigh consent will
not be unreasonably withhald, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainter.ar e, and Protection of the Property; Inspections, Borrower wil not destroy, damage,
or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must meantain.the Property in order to pravent the Property from deteriorating or decreasing
in value due to its condition. Unless Lericlar determines pursuant to Section 5 that repair or restoration is not ecehoncally
feasibls, Borrower will promptly repair the Propeity if damaged to avold further deterioration or damage.

If insurance or condemnation procaeds ate paid to Lender in connection with damage 10, of the taking of, the Property,
Borrower will be rasponsibla for repaiting or resthring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procaeds for the repairs and res.oration in a single payment or in 2 series of Drogress payments as
the work is completed, depending on the size of the rapelr or restoration, the terms of the rapair agreement, and whather
Borrower is in Default on the Loan. Lendsr may make such-uishursements directly to Borrower, to the parson repaiting or
restoring tha Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair o
restore the Property, Borrower remains obligated to complate suck repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lendsr has reasonable cause, Lander
may inspect the interior of the Improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonabls cause.

8. Borrower’s Loan Application. Borrower will be in Default if, duhig the Loan application process, Botrower or
any persons or entitles acting at Borrower's direction or with Borrower's knawlesdge or consent gave materially false,
misleading, or Inaccurate information or statements 1o Lender (or falled to provide Lender with matariaf information) in
connection with the Loan, Including, but net limited to, overstaling Borrower's incom or assets, understating or falling
to provide documentation of Borrower's debt obligations and labilities, and mistepraseniing Borrower's occuparcy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunity [a¢trument,

(a) Protection of Lender's Interest. If: () Borrower falls to perform the covenants and agresinentz contained in this Secu-
rity Instrument; (i) there is alegal proceeding or government order that might significantly affect Lende P's in erast in the Property
and/or rights under this Security Instrument {such as a proceading in bankruptey, probate, for condearinaaer or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security instrument, or to enforce lav/s 7t ragulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatevor is
toasonable or appropriate to protect Lendsr's Interest in the Property and/or rights under this Securfty Instrinient, inchud-
ing protecting and/or assessing tha value of the Property, and securing and/or repairing the Proporty. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (H) appearing in court; and {Ill) vaying: (A} reasonable atiorneys fees and costs; (B) proparty
Inspection and valuation fees; and {C) other fees Incurred for the purpose of protacting Lender's interest in the Proparty
and/or rights under this Security Instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not fimlied to, exterior and interior inspections of the Propaerty, entering the Proparty to make
repalrs, changing locks, replacing or boarding up doors and windows, dralning water from pipes, gliminating building
or other coda violations or dangerous conditions, and having utiiities turned on or off, Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or ali actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. If Botrower Is in Default, Lender may work with Bortower to avoid fore-
closure and/or mitigete Lender's potential losses, but is not obligated to do so unless raquired by Applicable Law. Lender may
take reascnable actions to evaluate Bortower for avallable alternatives to foreclosure, including, but not limited 1o, obtalning
credit reports, titie reports, title insurance, property valuations, subordination agresments, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any cosis associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), uniess prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbizsed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. Thess amounts may bear Interest at the Note rate from the date
of disbursement and will be payable, with sueh interest, upon notice from Lender to Borrower raquesting payment.

{d) LeasehaldTerms. If this Security Instrument is on aleasehold, Borrower will comply with all the provisions of the
lease. Borrower will nol surrender the leasehold estate and intorests conveyed or terminate of cancel the ground lease.
Borrower will pot, vithout the exproess written consent of the Lender, alter or amend the ground lease. If Borrower acquires
feg title to the Propcity, the leasehold and the fee title will not merge unless Lender agress to the merger in writing.

0. Assighmert of Rents,

{a} Assignmeni =i Rents. To the extant permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiru asty (“Tenant”), Borrower is uncenditionally assigning and transferring o Lender any Rents,
regardiess of to whom the-Hadie are payable, Borrowsr authorizes Lender to caliact the Rents, and agrees that each
Tenant wilt pay the Rents to Leridur, However, Borrower will receive the Rents unll () Lender has given Borrower notice
of Detault pursuant io Section 2€,and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an absolite assignment and not an assignment for additional seouriy only,

(b} Notice of Detault, To the extent permitied by Applicable Law, if Lender gives notice of Default to Borrower: (j) ali
Rents received by Borrower must he held by 8o rower as trustee for the benefit of Lender only, fo ba applied to the sums
secured by the Security Instrument; {if} Lenaer will be entifled to collect and receive all of the Rents; (iiiy Borrower agrees to
instruct each Tenant that Tenant is to pay all Reits Jie and unpaid to Lender upon Lendor's written demand fo the Tenant;
(v} Borrower will ensure that each Tenant pays 21l Feris due to Lender and will ake whatever action Is necessary {o
collect such Rents if not paid to Lender; {v) uniess Az iicable Law provides otherwise, all Rents collected by Lender wiil
be appliad first to the costs of taking control of and managing the Property and collecting the Rents, including, bul not
limited to, reasonahle atiorneys’ fees and costs, receiver's foes. premiums on receiver's bonds, rspair and maintenance
costs, insurance premiums, taxes, assessments, and other chareas on the Property, and then to any other sums sacurad
by this Security Instrument; (vi} Lender, or any judicially appointed mceiver, will be liable to account for orly thase Hents
actually recelved; and (vii) Lender will be entitied lo have a receivel gppointed to take possession of and manage the
Property and coflect the Rents and profits derived from the Property wittout any showing as to the inadequacy of the
Preperty as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover tha ¢usts of laking contral of and managing the
Property and of collecting the Rents, any funds paid by Lendar for such purposes vill become indebtadness of Borrower
to Lender secured by this Security Instrument pursuant to Saction 9.

(d) Limitation on Collection of Rents. Borrowar may not coflect any of the Rents Toore than one month in advance
of the iime wher the Rents bacome due, excapt for secutity or simitar deposits,

(e) No Other Assignment of Rants, Borrower rapresents, warrants, covenants, and &izes that Borrower has not
sighed any prior assignment of the Rents, will not make any further assignment of the Rents, 2ad has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sedurity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur 7 rozaiver appointad
under Applicable Law, is not ebligated to enter upon, take control of, or maintain the Property before ¢ piter giving notice
of Default to Borrower. However, Lander, or a receivar appointed under Applicable Law, may do so a arw time when
Botrower is in Default, subject o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
fight or remedy of Lendar. This Section 10 doas not reliovo Borrower of Borrower’s obligations under Saction 6.

This Section 10 will terminate when all the sums sacured by this Security Instrument ara pald in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as g condition of making the Loan, Borrower will pay the premiums raquired to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgags Insurance coverage required by Lender, Borrowar wiil
pay the premiume required to obtaln coverage substantially equivalent to the Mortgage Insurance previously in effact, at
a cost substantlally equivalent to the cost to Borrower of the Morigage Insurance pravisusly in effect, fom an alternate
mortgage insurer selected by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrowar will continue to nay to Lender the
amount of the separately designated payments that ware due when the insurance soverage ceased to be In effect, Lender.
will accept, use, and ratain these paymenis as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, sven whan the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or garnings on such loss resarve.

Lendar will no longer require loss raserve payments if Mortgage Insurance covarage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lander
tequires separataly designated payments toward the premiums for Morigage Insurance.

it Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments foward tha premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage 'astrance in effect, orto provide a non-refundable loss reserve, unti Lender's requirement for Mortgage
Insurance ends in accritkince with any written agreement between Borrower and Lender providing for such termination
or until termination is reyuiced by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at tha Note rate,

{b) Mortgage Insurance g eements. Mortgage Insurance reimburses Lender for cerialn losses Lender may incue
if Borrower does not repay the Luan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or madify thair risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcy of ‘unds that the morigage insurer may have available {which may Include
funds obtained from Morlgage Insurance pramivms).

As a result of these agreements, Lender, ‘aputher insurer, any reinsurer, any other enfity, or any affiliate of any of
the foregeing, may receive (directly or indirectly) aricunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in sxchange for sharing or modifying the mortgage insurar's risk,
of reducing losses. Any such agreements will not: (i) affstithe amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; (i) incraase the amount Borrower will owe for Mortgage Insurance;
(lii) entitle Borrower to ary refund; or {iv) affect the rights Bolrovier has, If any, with respect to the Mortgage Insurance
under the Homaowners Protaction Act of 1998 {12 U.5.C. § 4801 e/ seq.), as it may be amended from tima to time, or
any additional or successor federal legislation or regulation that govers the same subject matter (“HPAY). These rights
under the HPA may include the right fo receive certain disciosures, 10 /eruest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, ar2/or o recelve a refund of any Morigags Insut-
ance premiums fhat were unearned at the time of such cancellation or termization.

12. Assignment and Application of Miscellaneous Proceeds: Forfeliurs.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditichally assigning the right 1o receive all Miscel-
laneous Procaeds to Lender and agress that such amounts will be paid to Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Property. If the ™speity is damaged, anhy Miscal-
laneaus Procesads will be applied lo restoration or repair of the Property, if Lender deems ti'e restoration or rapairto be
economically feasible and Lender's security will not be lessened by such restoration or repalr, During such repalr and
restoralion period, Lender will have the right to hold such Miscellaneous Proceeds until Lende” has had an opportunity
to inspect the Property to ensure the work has been complated to Lender's satisfaction (which insy clude satisfying
Lender's minimum efigibility requirements for parsons repaitiag tha Property, inciuding, but not imitec (o, ticensing, bond,
and Insurance fequirements) provided that such inspection must be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a serfes of progress payments as the work is completed, (fspending on
the size of the repair or restoration, the terms of the repair agreoment, and whether Borrowar is In Default on the Loan.
Lendar may make such disbursements directly to Borrower, to the person rapairing or restoring the Property, or payable
Jointly o both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds.
If Lender deems the restoration or repair not o be economically feasible or Lender's security would be lessened by such
rastoration or repair, the Misceliansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid o Borrower. Such Miscellaneous Procesds will be applied In the crder that
Partial Payments are applied in Section 2{0).
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(c) Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the avent of a total taking, destruction, of loss in valus of the Property, alt of the Miscellaneous Proceeds will be applisd
to the sums secured by this Security Instrument, whather o7 not then due, with the excess, if any, paid to Borrower,

inthe event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where ths
fair market value of the Property immediately before the Pardal Devaluation is equal fo of greater than the amount of the
sums secured by this Securlty Instrument immediately befors the Partial Devaluation, a percantage of tha Miscellaneous
Proceads will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amourt of the Miscellanecus Procesds that will be so appliad is determined by multiplylng the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market vajue of the Propetly immediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceads will be paid to Borrower.

Inthe event of a Partial Devaluation whers the fair market value of the Property Immediaiely before the Partial Davalu-
ation is less thar the amount of the sums secured immediatsly before the Partial Deavaluation, all of the Miscallaneous
Procesds will Lo ahplied 1o the sums secured by this Sacurity instrument, whather or not the surms ars then due, tniess
Borrower and Lenzer otherwise agree in writing.

{d) Settlement of Claims. Lendsr is authorized to collect and apply the Miscellaneous Procoads either to the sums
secured by this Securitvinsirumant, whether of not then due, or to restoration or rapair of the Property, if Borrower (1) abandons
the Property, or {if) falls toiecnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence) olisie to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or t'ie sarty against whom Bonower has a right of action in regard to the Miscellaneous Proceeds,

{8} Proceeding Affectingl.ender’s Interest in the Property. Borrower wili be in Default if any action or procead-
ing begins, whelher civil or criminal, tna), In Lender's iudament, could result in forfelture of the Proparly or other matarial
impairment of Lender’s interast In the Frperty or rights under this Security Instrument, Botrower can cure such a Default
and, if acooleration has oceurred, reinstate #s provided in Setion 20, by causing the actlon or procseding lo be dismissed
with a ruling that, In Lender’s judgment, pracludas forfeiturs of the Property or othar material impairment of Lendel's
intarest in the Properly or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that'ar airibitable to the impairment of Lendar’s interest |n the Proparty,
which proceeds will be paid io Lender, All Miscallaresus Proceeds that are not applled to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Saction 2¢b).

13. Borrower Not Released; Forbearance by Lendur Not a Waiver. Borrower or any Suceessor in Intetest of Bor-
rower will not be released from ffability under this Security Ins(rurnant if Londer extends the time for payment of modifies
the amortization of the sums securad by this Security Instrumen’. Lander will not be required {o commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend tie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriand made by the original Borrower or any Sug-
cessors in Interest of Borrower, Any forbearance by Lender I exerclsing 24y right or remedy including, without imitation,
Landar’s acceptance of payments from third persons, entities, or Successors in Inferast of Batrower or in amounts less
than the amount then due, will not be a waiver of, or praciude the exercise o1-2nv right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bovnd. Borrowst’s obligations and fiability
under this Security Instrument will be joint and several. However, any Borrower who siors is Security Instrument but does
fot sign the Note: (a) signs this Security Instrumant to morigage, grant, convey, and wara it such Borrowsr's inferest in ths
Property under the terms of this Security Instrument; {b) signs this Security instrument fo woive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this SecurityInstrument to assign
any Miscellaneous Proceads, Rents, or other earmings from the Property to Lender; (d) is not persorally obligated lo pay
the sums due under the Note or this Security Instrument; and () agress that Lender and any other berower can agrae
to extend, modify, forbear, or make any accommaodations with regard 1o the terms of the Note or this Geurity Instrument
without such Borrower's consent and withou! affecting such Barrower's obligations under this Sacurity (nsirament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowe!'s Jbligations
under this Security Instrument in wiiting, and is approved by Lender, will obtain ail of Borrowor's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Sacurlty Instrument unless Lender agrees to such release in writing,

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a one-time charge
for flood zone determination, certification, and tracking sarvices, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each ime remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responisible for the payment of any feas imposed by the
Fedaral Emergency Management Agency, or any sliccessor agency, at any fime during the Loan term, in connection with
any flood zone detarminations.

() Default Charges. If permitted under Applicable Law, Lender may charge Borrawer fees for servises performed in
connection with Borrower's Default to protect Lender's interest in the Properly and rights under this Security Instrument,
including: (i) reasonable attorneys’ faes and costs; (i) proparty inspaction, valuation, madiation, and loss mitigation fees:
and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lander may
hot sharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges. and that law is finally interprefed so that the
interest o other oan charges colfacted or to be collected In connection with the Loan exceed the permitiad limits, than
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the pormitted limit, and {i) any
sums already.~ofiested from Borrower which excesded permitied fimits will be refunded to Borrower, Lendar may choose
to make this refunc by redicing the principal owed undsr the Note or by making a direct payment to Borrower. If a refund
reduces principal, the raduction will be treated as a partial prepayment without any prepaymant charge (whetherornot a
prepayment charge is movided for under the Note). To the extent parmitied by Applicable Law, Borrower's acceplance of
any such refund made iy Juact payment to Borrower will constitute a walver of any right of actlon Borrower might have
arising out of such overchargs.

16. Notices; Borrower’s Py sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be In writing,

{a) Notices to Borrower. Unloss Aoolicable Law requires a different method, any writlen notice lo Borrower in con-
nection with this Securlty Instrument wil oe deemed to have been given to Borrower when {iy malled by first class mail,
or {ii} actually defivered tc Borrower's Noticr’Acdress (as defined in Section 16(c) below) If sent by means other than first
class maif or Electrenic Gommunication {au defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to ali Borrowers unless Applicable Law! expressly requires otherwise. If any notice to Borrower tequired by this
Security Insttumant is also required under Appliceole Law, the Applicable Law requirement wif salisfy the corresponding
requirernent undar this Security Instrument,

{b) Electronic Natice to Borrower. Unless another delveiy methad fs required by Applicable Law, Lender rmay provide
notice to Borrower by e-mail or other electronic communication (“Blectronic Communication”) if: {i) agreed to by Lender
and Borrower in writing: (if) Borrower has provided Lender willi Burrower's e-mail or other electronic address {“Elecironic
Address™); (fii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Gommunication; and (v Laniler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with tris Securlty Instrument wift be deemed to have
been given to Borrower when sent unfess Lender becomes aware that £uch notice is not dellvered. If Lendsr becomes
aware that any notice sent by Electronic Communication is net deliverad, Lentiar will resend such communication to
%mmmwmmd%mm%x@d%mmﬂ%%mmQWMMwMW&mwwmwwmmmmwmmmwmmMM%
Electronic Communications from Lender at any time by providing written notice ¢ bender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowe: 10iize {“Notice Address”) will be
the Proparty Address unless Borrower has designated a different address by written notice (9L ander. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower gy Aosignalte an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Adiress, inciuding any
changes to Borrower's Electronic Address If designated as hotice Address. If Lender spacifies a proseriure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified

focedure,
P (d} Notices to Lender, Any notice to Londer will be given by delivering it or by mailing it by first class maiit) Lender's
address statedin this Security Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice to Borrowar. Any notice in connection with this Security Instrument will be deemad to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notica to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirament under this Security Instrument.

(e) Borrower’s Physical Address. In addltion to the designated Notice Address, Borrower wilt provida Lender with
the address where Borrower physically resides, if diffarent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrumant is governed by federal law and
the law of the State of Hllincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict wilf not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicling provision, and (1) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Agplicable Law might explicitly or implicitly allow the parties to agres by contract or i might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicahle Law is 1o be made In accordance with the Applicable Law
in effect at the time the action is undertaken,

As uged In this Security Instrument: (a) words in the singular will mean and inciuda tha piural and vies versa; {b) the
word “may” glves sole discretion without any obligation to take any action; (c) any referance o “Section” In this document
refers to Sections contalned in this Security instrument unless otherwise noted; and {d} the headings and captions are
inserted for convanience of reference and do not define, limi, or describe the scope or inlent of this Sscurity Instrument
or any particilar S action, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Becurity Instrumant.

19, Transfer of th: Property or a Beneficlal Interest in Borrower. For purposes of this Section 18 only, “Interast in
the Property” means aiy tngal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transfarred In a bond for dae, contral for deed, instalimen: sales contract, or escrow agreament, the intent of which s
the transfar of fitte by Borrowsr io a purchaser at a fulure date.

if ail or any par of the Prederty or any Inferest in the Property is sold or transferred {or if Borrower is not a natural
person and & beneficial interast it Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payrment in full of all sums secuted by this Security Instrurment, However, Lender will not exercise this
option [f such exercise is prohibited by Applicable Law.

If Lencler exercises this option, Lender will give Borrower notice of acceleration. The notice wil provide a period of
not less than 30 days from the date the notice iz given In accordance with Sestion 16 within which Borrower must pay
all sums secured by this Security Instrument. [f Borower fails to pay these sums prior to, or upon, the expiration of this
perlod, Lender may invoke any remediss permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collact all expenses incurred in pursuing such remedies, including, but not limited to;
(a) reasonable afforneys' fees and costs; (b) property inspractivn and valuation fees: and {c}) other feas incurred o protect
Lender's interest in the Properly and/or rights under this esurity Instrument.

20, Borrower's Right to Reinstate the Loan after Accelersiion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sacuity Instrument discontinued at any lime up to the later
of {a) five days before any foreclosure sale of the Praperty, o (b) such other peried as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstete will not zprly in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following cone tions: {aa) pay Lender all sums thal then would
be due under this Security Instrument and the Note as If no acceleration bad cocurred; (bb) cure any Default of any
other covenants or agresments Under this Security Instrumant or the Note; (o) ray all expenses incurred in enforcing
this Security Instrument or the Note, Including, but not limited to: (i) reasonable 4icrneys’ fees and costs; (i) property
inspaction and valuation fees; and (i) other fees incurred fo protect Lender’s interestin e Property andfor rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonalil/ require 'o assure that Lender's
interest in the Property and/or rights uncer this Security Instrument or the Note, and Bariower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may requite that Borrower pay such reinstaiement sums and expenses in one or mcre of the following forms,
as selected by Lender: (aaa) cash; (bbl) money order; {coc) certified check, bank sheck, treasurers check, of cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fecer:d agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatament of the Loan, this Securiiv Instrument
and obilgations socuted by this Securily Instrument will remain fully effective as if no acceleration had ecturrad.

21. Sale of Note, The Note or a partial interest in the Note, tagether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upen such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrurnent will convey o Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authority to take any sush action.

The Loan Bervicer may change one or more fimes during the term of the Note. The Loan Servicar may or may not
be the holder of the Nole. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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ameunts dus under the Note and this Security Instrument; (b} perform any othar morigage loan servicing obligations;
and (c) exercise any rights under the Nots, this Security Instrument, and Appilicable Law on behalf of Lender. If thers is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be mads, and any other informatiors RESPA and other
Appiicable Law require In connection with a notice of transler of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the ather party a reasonable perlod after the giving of such natice to take corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any judicial acfion {either as an individual ltigant or a member of a
class) that (a) arises from the ofher party’s actions pursuant to this Security Instrutment or the Note, or (b) alleges that tha other
parly has braached any provision of this Sectrity Instrument or the Note. If Applicable Law provides a fime period that must
elapse before certain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wil be deemed to salisfy the notice and opportunity to take correctiva action provisions of this Section 23,

24, Harprdov s Substances,

{a) Definitiors. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
Is located that relate t health, safety, or environmantal protestion; {ii} "Hazardous Substances” inciude {A) those sub-
stances defined as 10ic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, rarosone, other flammable or toxic pefroleum products, toxie pesticides and herbicldes, volatile
solvents, materials containing ashestos or formaldehyde, corrosive materiais or agents, and radioactive materials:
(iii} “Environmental Cleanup® iicludes any response action, remedial action, or removal action, as defined in Enviroh-
mental Law; and (iv) an "Enviransiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmertal Cleanup,

{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or parmit the presence, use, disposal,
storage, or release of any Hazardous Subst-inces, or threaten 1o release any Hazardous Substances, on ot In the Properiy.
Borrower will not do, nor alfow anyone els.to o, anything affecting the Property that: (i) viclates Environmental Law;
(ii) creates an Environmental Condition; or it} dur. ta the presence, use, of releass of a Hazardous Substance, creates a
condition that adversely affscts or could adversely afesi the value of the Property. The preceding two santences wilt not
apply to the presence, use, or storage on the Prope:ty of small quantities of Hazardous Subsiances that are gensrally
racognized to be appropriate to normal residenlial uses ard o malntenance of the Praparty {including, but not fimited e,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly gb e Lender written notice of: {i} any investigation, claim,
demand, lawsuilt, or othar action by any governmental or regulato 'y rgency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i} any Environmentat Condition,
including but not fimited to, any spilling, leaking, discharge, release, or thraat of release of any Hazardous Substance, and
{ifiy any condition caused by the presence, use, or ralease of a Hazardor s Substance that adversely aftects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulalory authonity or any private party, that any
removal o other remediation of any Hazardous Substance affecting the Properiy’is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Sscurlty Instrument will create
any obligation: on Lender for an Environmental Cleanup,

25, Electronic Note Signed with Borrower's Electronic Signature, If the Note &vidunoing the debt for this Loan
is electronic, Borrower acknowledges and sepresents to Lender that Borrower; {a) exprasshy vansented and intended to
sign the electronic Note using an Elsctronic Signature adopled by Borrower (“‘Borrower's Ejectrarin Signalure™ instead
of signing a paper Note with Borrower’s written pen and ink signalure; (b} dig not withdraw Bolrowe r's express consent
to sign the electronic Note using Borrewer's Electronic Signature; (o) understood that by signing the elerironic Note using
Borrowet’s Electronic Sighature, Borrower promised to pay the debt evidenced by the electronic Note'in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and ur derstanding that
by doing so, Borrowor promisad fo pay the debt evidenced by the electronic Note in accordance with its torina.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

26, Acceleration; Remedies.

{a} Notice of Detault. Lender will give a notice of Detault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Detault will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Applicable Law;
(i) the Default; {ii} the action required to cure the Default; {ii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice Is given fo Borrower, by which tha Default must be aured; {iv) that failure to cure
the Default on or befors the date specified in the notica may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Berrower's right to reinstate after acceleration:
and (v Borrower's right to deny in the foreciosure proceeding tha existence of a Default or to assert any other defense
of Botrower to acceleration and forectosure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of all sums securad by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect alt expenses incurred
in pursuing the remedies provided in this Seclion 26, including, but not fimited lo: {i) rezsonable atiorneys fees and costs;
(i} property inspection and vaiuation fees; and {iil) other fees incurred to protect Lander's interas: in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Securfty Instrument, Lender will releass this Security
Instrument. Borrmwer will pay any recordation costs associated with such release. Lendar may charge Borrewer a fea for
releasing this Sactrity Instrument, but only if the fee Is paid to a third party for services rendsred and the charging of the
fee Is permittad urdor Applicable Law.

28, Placemen' of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requires b Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intereets in Borrower’s collateral, This ingurance may, but need not, protect Borrower's interasts, The
coverage that Lender purchases may not pay any claim that Borrawer makas or any claim that is made against Borrower
in connection with the colfaterni. Rorrower may later cance! any insurance purchasad by Lender, but only after providing
Lender with evidence that Borraveet has oblained insutance as requirad by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateres, Eorower will be responsible for the costs of that insurance, Including interest and
any other charges Lender may impose i connection with the placement of the insurance, untit the effective date of the
cancallation or expiration of the Insirance. Tne osts of the insurance may be added to Borrower's total oltstanding bal-

ance ot obligation, The costs of the insurarice may be more than the cost of insurance Borrower may be abls to obtain
on its ownh,

BY SIGNING BELOW, Borrower accepts and agroas {o the terms and covenants contained in this Security Instry-
ment and in any Rider signed by Borrower and recorded v it.

e P25 Iy (sea)
) 7 DATE

P %-7 o s / 2024 (sea)
AR

YLYNN EVRARD DATE

. 4 ./.‘:-JZ' 7

VRARLYJ

CURTIS E
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State of { (/

County of f {}; £

This instrument was acknowledged before me on FEBRUARY 15, 2024 {date} by CURTIS EVRARD JR AND
TAMMY LYNN EVRARD,

(Seal)

Lender: The Loan Store, Inc.

NMLS ID: 1121850

Broker: Clear A Mortgage Company LLC
NMLS 1D: 2363475

Loan Originator: Michael Jurkovic

NMLS ID: 444953
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EXHIBIT "A"

THE NORTH 8-1/3 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK 9 1N MASON'S SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 {EXCEPT RAILROAD) OF SECTION 23, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 3828 North Cenital Park Avenue, Chicago, 11 60618
Tax Number: 13-23-115-024-0000
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIZE Is made this  15th day of February, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Gacurity Instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Borrower's Note to The Loan Store, Inc., a
Corporation

(the “Lender”) of the same date and covering ths Froperty described in the Security
Instrument and located af: 3828 N Central Park Ave
Chicago, IL 60618

1-4 FAMILY COVENANTS. In addition to the representations, werranties, covenants,
and agreements made in the Security Instrument, Borrower and Lende: furthar covenant
and agree as follows:

A, ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In additicn to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added 1o the Property description, and will also constitute the Property covered
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or fater located in, on, or usad, or intended to be used in;
cornaction with the Property, including, but not limited to, those for the purposes
of surplying or distributing heating, cooling, elactricity, gas, water, air and fight,
fire pravention and extinguishing apparatus, security and access control appa-
ratus, ptimoing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, srigans, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and adaitians, will be deemed to be and remain a part of the
Property covered by the Sseurity Instrument. All of the foregoing together with
the Property described in'the Security Instrument (or the lsasehold estate if the
Securily Instrument is on a leasshold) are referred to in this -4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agres to, or make a change in the use of ine Property or its zoning classification,
unless Lender has agreed in writing to the sivange. Borrower will comply with
all laws, ordinances, regulaticns, and requiremenis of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Dorrower otherwise
agree in writing, Section § concerning Borrower's cccupancy of the Property
is deleted.

D, ASSIGNMENT OF LEASES. Upon Lender's request after derauit, Bor-
rower will assign to Lender alf leases of the Property and all security depnaits
made in connection with leases of the Property. Upon the assignment, Lencerwill
have the right to modify, extend, or terminate the existing leases and o executs
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
bea breach under the Security Instrument and Lender may invoke any of the
remeriies permitted by the Security Instrument,

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4.~amily Rider.

vy ff_/ ;)7 . 2 /8- Jo2 Yy (seal)

L il 1[ b
URTIS EVRARD JR DATE
; 7 o S Q/!S‘/ZM (Seal)
/WY LYNN EVRARD ' / DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Ridar s made this 15th  day of February, 2024  and is incorporated info and shall be

deamed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”’) to secure Borrower's Note to The Loan Store, Inc., a Corporation

(the “Lender”) ofthe same date and covering the Property describad in the Socurity Instrument and located at:

3823 N Centrai Purk Ave
Chicago, IL. 60815

Fixed Interest Retz P.der COVENANT, In addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Lender furiner covenant and agree that DEFINITION { D )of the Security Instrumant is deleted and
replaced by the following;

{ D) “Note” means the prorissory note dated February 15, 2024, and signed by each Borrower who is
iagally obligated for the debt under that promissery note, that is in either (i} paper form, using Borrower's written pen
and Ink signature, o (i} electronic form Gsing Borrower’s adopted Elestronic Signaturs in accordance with the UETA
or E-BIGN, as applicable. The Note avidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED NINETY FOUR THOUSAND TWO HUNDRED FIFTY AND NOMQO* * ¥ #tk ks x s x s nnxxx ¢ #
PEXAXXEREIRARSES RS A wwnxwn b 5 Poliarg (U.S. $494,250,00 J pius interest at the rate
of 7.375 %. Each Borrower who signed the Note has promisad to pay this debt in regular monthly payments
and {o pay the debt in full not later than March 1, 2054,

BY SIGNING BELOW, Borrower accapts and agrees to the terma anid covenants containad in this Fixed Interest Rate Ridar,

LT /:72*/0{2&}?9693!}

EVRARD JR DATE

CURTIS

7‘754-’%»—'-——« uw?//‘_;_ /02 (Seal
KR

/Tﬁ}MMY LYNN EVRARD DATE

fl. ~ Fixed Interest Rate Rider
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