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MORTGAGE

Bermstein

Loan #: 244840747

Serv. #: 5110307030

MIN: 100196399043411725
MERS Phone: 1-888-679-6377
PIN:17-04-207-086-1423

DEFINITIONS

Words used in multiple sections of this document are dzfin2d below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiv=s 2,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section /-

Parties

(A) "Borrower"” is KATHERINE M BERNSTEIN, A SINGLE WOMAN, carmrently residing at 1220 North La Salle
Drive #F, Chicage, IL 60610 US. Borrower is the mortgagor under 1kis Svcurity Instrument.

(B} "Lender" is Guaranteed Rate, Inc..Lenderis a corporation-o7ganized and existing under the laws of
Delaware. Lender's address is 3540 N. Ravenswood Ave., Chicago, (L £0613. The term "Lender” includes
any successors and assigns of Lender.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate co/poration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
orgamzed and existing under the laws of Delaware, and has an address and telephone number ¢ P.C.. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

{D) "Note" means the promissory note dated February 15, 2024, and signed by each Berrower who is legally obligated
for the debt under that promissory note, that is in either (1) paper form, using Borrower's written pen and ink signature, or (i1}
electronic form, using Borrower's adopted Elcctronic Signature in accordance with the UETA or E-SIGN, as applicablc. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Fifty-Three
Thousand Seven Hundred Fifty And 00/100 Dollars (U.5. 5253, 750.00) plus interest at the rate of 6 . 500%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
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later than March 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are si gned by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

(1 Adjustable Rale Rider Condominium Rider U Other(s) [specify]
U 1-4 Family Rider U Planned Unit Development Rider
[ Second Home Rider

(F) "Security Instrument” means this document, which is dated February 15, 2024, together with all Riders to this
document.

Additional Derimiions

(G) "Applicable Lz w" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules atii siGers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associa’sm Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or (he Prope-iy by a condominium association, homeowners association, or similar organization,

(I) " Defawlt™ means: (i) the faitor: t= pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach ot any repzesentation, warranty, covenant, obligation, or agreginent in this Security Instrument;
(ii1) any materially false, misleading, o i:ia4curate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's dircction or with Borrower's knowledge or consent, or failure to provide Lender with material
infermation in connection with the Loan, as dvseribed in Section 8; or (iv) any action or proceeding described in Section 12(¢).
() "Electronic Fund Transfer" means any traasfzr of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronuc terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finmcial institution to dehi’ or credit an account. Such term includes, but is not limited to, point-
oftsale transfers, automated teller machine transactions, trajisfers initiated by ielephone or other electronic device capable of
comnmumicating with such financial institution, wire transfers, sidavtomated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as Gefined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN"™ means the Electronic Signatures in Global and Natiotia’ Cimmerce Act (15U8.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successor legis’ation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items (2! ¢an attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that th=y-be escrowed beginning at Loan
closing or at any time during the Lozn term. :

(N) "Loan" means the debt obligation evidenced by the Note, plus intercst, any prepayment charges; ~osts, expenses, and late
charges duc under the Note, and a1l sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Pay-ieats and any other
payments made by Berrower, and administers the Loan on behalf of Lender. Loan Servicer does not in<:de a sub-scrvicer,
which is an entity that may service the Loan on behall of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procceds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Praperty; (it) condemnalion or wiher taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
nusrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

JLLINOIS-—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
15 less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Barrower.

(V) "RESPA" means ihe Real Estate Setllement Pracedures Act (12 U.S.C. § 2601 er seq.} and its implemenling regnlation,
Regulation X (12 C.FR. Part 10243, as they may be amended from time to time, or any additional or suceessar federal
tegislation or regulation that governs the same subject matter. When used in this Security Instroment, "RESPA" refers jo all
requirements and restrictions that would apply to a "federa lly related mertgage loan” even if the Loan does nol qualify as a
"[ederally related ionigage ioan” under RESPA.

(W) "Suceessor 1 Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's oliiigations under the Note and/or this Seeurity Instrument.

(X) "UETA"™ means-ibé Vniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
inforrmation, records, anusigaatures, as enacled by the jurisdiction in which the Property is lacated, as it may be amended from
time to.time, or any applicable <iditional or suceessor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN ThHe. PROPERTY

This Security Instrument sécures to Lender (7 the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the perfarmance of Borrower's cavenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower morlgages, grants, con rey's,.and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigis) and to the successors and assiers 5f MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANT MADE A PART HEREOF AS EXHIBIT "A",

which currently has the address of 1455 N SANDBURG TED spartment 22048, CHICAGO, Tllineis 60610 {"Property
Address"), a4l Borrower refeases and waives all rights under ang Ly virtue of the homestedd exemption laws of this State.

TOGETHER WITH all the fmprovements now ersubsequently srested on the property, ineladme replacenients and
additions to the improvements on such property, all property tights, includie s, without limitation, all easemenis, #ppurtenances,
royaliies, mineral riglts, oil or gas rights or profits, water righits, and fxtures nove or subsequently a parl of the property. All of
the foregoing is referred 1o in this Sceurity Insirument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interesis granted by Borrower in this Securrty Instrument, bul, if nezessary to comply with law or custom,
MERS (as nomines Tor Lender end Lender's successors and assigns) has the nght: to'exrcise any or all of those interests,
including, but ot limited to, the right 1o foreclose and sell the Property, and 16 take any action-required of Lender inchuding,
but nol limited Lo, releasing and canceling this Security Instrament.

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Bortexeer iawfully owns and
possesses the Property conveyed in this Security Instrument in foe simple or lawfully has the right 4 use and occupy the
Property under a leascheld estate; (ii) Rorrower has the right to mortgage, grant, and convey the Prop ariyar Borrower's
leasehold interest in the Property; and {iii} the Property is unencumbered, and not subject (o any other vienershin inlerest i the
Property, excepl for encumbrances asd ownership imerests of record. Borrower warrants generally the title t the Properiy und
covenants and agrees to defend the title to the Property againgt all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
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uniform covenants that reflect specific [llinois state requirements (o constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of I'rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a 1.2 federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments a7e deemed received by Lender when received at the location designated in the Note or at such other
location as may be drsignated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments iii 75 vole discretion pursuant to Section 2.

Any offset or ciaiin yhat Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Appiicatic= of Payments or Proceeds.

(a) Acceptance and Applicato~ of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordaiise with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time. such payments are accepted, and also is not obligated to pay interest on such
unapplicd funds. Lender may hold such unapplied finds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periotic ?2yment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender w1 I either apply such funds in accordancc with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments wil} be credited against the total amount due nnder the Loan in
calculating the amount due in connection with any foreclosur= proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loax rarrent without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the iiars.

(b) Order of Application of Partial Payments and PerioZir Yayments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Feriodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first {0 niterest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments thee.dur are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this ecurity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment ariorit may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Pyments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent psyment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable av'.

(c) Voluntary Prepayments. Vohmtary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellznzous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments arc due under the Note, until the Note is paid in full, a sum of moncy to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
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the term of the Loan. Borrower must promptly furnish to Lender all noticcs or invoices of amounts o be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waivc this obligation for any Escrow Item at any lime. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deerned to be a covenant and agreement of Borrower under this Securitly Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice j» aczordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such arzounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any timc,
collect and hold Funds.in 7n amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amoart of Funds duc in accordance with Applicable Law.

The Funds will be held ir: n institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an insiitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(1) holding and applying the Funds; (i} aruually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds znd Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Lz reanires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funds. Leoder will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. 17 Bor-ower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payrzent of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrowérwill pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrament, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, cha pes, fnes, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, () leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if an v.Ifany of these items are Escrow Items,
Borrower will pay them in the manner provided in Scction 3.

Borrower must promptly discharge any licn that has priority or may attain priority vver ihis Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien in a manne: acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith ty. or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, ppovate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concivied; or (cc) sccures
from the holder of the lien an agreement satisfactory to Lender that subordinates the licn to this Security Instrument
(collectively, the "Required Actions"). If Lender detenmines that any part of the Property is subject to a lien that lias priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the licn. Within 10 days afier the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
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erecled on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakcs, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may cxceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurancs,
subject lo Lender's right to disapprove Borrower's choice, which right will not be excreiscd unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis lo believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expensc. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may sclect the provider of such insurance in its scle discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrowe:, borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greatoi-or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could n7ve obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
imsurance policy or with pliciig new insurancc under thjs Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amours will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lerder to Borrower requesting payment.

(¢) Insurance Policies. All in=urance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such poliziel; (if) must include a standard mortgage clanse; and (iii) must name Lender as
mortgagee and/or as an addittonal loss payee. Zeider will have the right to hold the policies and renewal certificates, If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender a’ rur!gagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. i1 the event of loss, Borrower must give prompt notice to the Insurance
camrier and Lender. Lender may make proof of less if not mzde prompily by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be apptied (o restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines 4% Lender's security will not be lessened by such restoration
O repair.

If the Property is to be repaired or restored, Lender will disburse {rom the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions ‘pplicable to Lender, During the subsequent repair
and restoration period, Lender will have the right to hold such insurance pro‘eeds until Lender has had an opporttunity to
inspect such Property to ensure the work has been completed to Lender's satistaction (which may include satis{lying Lender's
minimum eligibility requirements for persons repairing the Property, including, bu not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lerder may disbursc proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work s completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in ['e‘ault on the Loan. Lender may
make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds nalzsg L ender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, <etamed by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would i lesscned by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a noticc from
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Lender that the insurance carricr has offered to seille a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrower) under all insurance pelicies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrecs that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided i Section 5(d)) or to pay amounts
unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably witlinield, or unless extenualing circumstances exist that are beyond Borrower's control.

7. Preserva’ion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, 2lio)v the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrowe( riust maintaia the Property in order to prevent the Property from deteriorating or decreasing in value
duc to its condition. Untess Londer determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair e Property if damaged to avoid further deterioration or damage.

If insurance or condemi:al’or proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lendcr may disburse proceeds for the regsies and restoration in a single payment or in a scries of progress payments as the
work is completed, depending on the size of thzzapair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make zuch disbursements directly to Bortower, to the person repairing or restoring the
Property, or payable jointly to both. If the insvrar:e or condemnation procecds are not sufticient to repair or restore the
Property, Borrower remains obligated to complete such “erair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Propert/, Lender will give Borrower notice at the time of or prior to such
an interjor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in DeZault if, during the Loan applicatior process, Borrower or
any persons or entities acting at Borrower's direction or with Sorriwer's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or faiics to provide Lender with material information) in
conncchion with the Loan, including, but not limited to, overstating Borrowcr's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misre gressnting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this secuvity Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenaris and agreements contained in this
Secunity Instrument; (ii) there is a legal proceeding or government order that might signilicantlyaffect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Sccurity Instrimen!, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Propetty, then Leud<r.may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Proper'y. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain puc.ity over this
Security Instrument; (IT) appearing in court; and (IIT) paying: (A) reasonable attomeys' fees and costs; (B) property inspection
and valuation fees; and (C) other fces incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, enterin g the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liabie for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigatc Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alteratives to forcclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these aclions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrament. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leracheld Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrewer will not, withcut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title o the Property, the 1Zasihold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of K=ufs.

(a) Assignment of Reénts. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tena*"}, Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of te whom the Rents are payable. Borzovrer authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower wiit zeceive the Rents until (i) Lender has given Borrower notice of Default pursnant lo
Section 26, and (ii) Lender has given notice to/the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for addi*onal security only.

(b) Notice of Default. To the extent pernilind by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrewer as trustee for the benefit of Lender only, Lo be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and (npaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lerder and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unlcss Applicable Law provides oiiiriwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collectiug the Rents, including, but not limited to, reasonable
attorncys' fees and costs, receiver's fees, premiums on receiver's bonds, Ze¢nair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Properly, and then to any otf'=i sums secured by this Security Insiroment; {vi)
Lender, or any judicially appointed receiver, will be liable to account for only t'iose Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage (= Pioperty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property a5 security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of tiking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will be:omz2 indebtedness of Borrower lo
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thap one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees <h=¢ Rorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not pertermed, and will
not perform, any act that could prevent Lender from cxercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take controf of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,
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(g) Additiona] Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Scction 6.

This Section 10 will terminate when all the sums secured by this Security Instrment are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ol'the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If subswaniially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the scpaiatriy designated payments that wete due when the insurance coverage ceased to be in effect. Lender will
accept, usc, and retain \es2 payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve will be
non-rcfundable, even waentke Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Iusurane= as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the gremiams for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or o provid:. a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtcn agreerien: batween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in #+'s Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insirance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such izsdrince in force from time to time, and may enler mto
agreements with other parties that share or modify their risk, or reduce 1esses. These agreements may requirg the mortgage
insurer to make payments using any source of funds that the mortgage insvrer may have available {which may include fands
obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, another insurer, any reinsurer, any sther entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be/Chracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Zasiier’s risk, or reducing losscs. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgaze Insurance, or any other terms of
the Loan, (ii) increase the 2mount Borrower will owe for Mortgage Insurance; (jii) cntitle Borroveer to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners rotection Act of 1998 (12
US.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal ‘esslation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the i ght to recej>e zertain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated av.oniatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or tcrnination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to
mspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the rcpair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements direcily to Bormower, to the person rcpairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. 1I Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paidto Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Applicatisn of Miscellaneous Proceeds npon Condemnation, Destrnction, or Loss in Value of the Property.
In the event of a total taxiig, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Sdeuiity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pacti=i »king, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property mmediately before the Partial Devaluation is equal to or greater than the amount of (he sums
secured by this Security Instruncut immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applicd to the sums secured by this Security Instrument unless Borrower and Lender otherwise agrec in writing. The
amount of the Miscellaneous Proceeds that-will be so applied is determined by multiplying the total amount of the
Misccllaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the £4r ynarket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where 21 ¢ fair market value of the Property immediately before the Partial
Devaluation 1s less than the amount of the sums secured imriediately before the Partial Devaluation, all of the Miscellaneous
Procceds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Bormrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect = apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to résiération or repair of the Property, if Borrower (i)
abandons the Property, or {ii) fails to respond to Lender within 30 days afer the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim tor darages. "Opposing Party™ means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whem Eorrower has a right of action in regard to the
Miscellanecus Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be'in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfcituce of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrowst can cure such a Default and,
if acccleration has occurred, reinstate as provided in Section 20, by causing the action or proceenmg to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaimment.of [.znder's intercst in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender thé pioréeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which pruczecs will be paid to
Lender. All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property will be applied 1a the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender cxtends the time for payment or modifies
the amortization of the sums securcd by this Security Instrument. Lender will not be required to commencc proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modily amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Intercst of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Tnstrument will be joint and several. However, any Borrower who signs this Security Instrument but dees
not sign the Note: (a) stens this Sceurity Instrument to morigage, grant, convey, and watrant such Berrower's interest in the
Property under the terms of this Secwity Instrument; (b signs 1his Security Instrument to woive any applicable inchoate righis
sueh as dower and curtesy and any available homestead exemplions; {c] signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings [rom the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note-or this Security Instrument without such Borrower's
consent and withsuv affecting such Borrower's obligations under this Security Instrument,

Subject to iz provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Tistument in writing, and is appreved by Lender, will obtain all of Borrower's rights, obligations, and
beneiits under this Secraty Instrument. Borrower will not be released from Boower's obligations and liability under this
Security Instrument unless ".ender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Deteysmination Fees. L.ender may requirc Borrewer to pay (i) a one-time charge for a real estate
tax verification and/or reporting servicz used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
lNood zone detarmination, certification; zoul tracking services, or (B) a ene-time charge for Aood zone delermination and
cerfification services and subsequent charges Zach lime remappings of similar changes oceur ihai reasonably might affect such
determination or certificaiton. Borrower will aleo be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor apency, at any lime during the Loan term, in connection with any Nlood
zone determinations.

(b} Default Charges. If permitted under Applicible I aw, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's irtercst in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property ‘aspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absenze of express authority in this Security Instrument to
charge a specific fee to Bormower should nol be constried as a prohibition o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurment or by Applicakic Law.

(d) Savings Clause. If Applicablc Law sets maximum loan charges, and 'that law is finally interpreted so that the
interest or other loan charees collected or 1 be colleeted in cennection with the Lo =xceed the perimitted limits, then (i) any
such loan charge will be reduced by the amount neeessary to reduce the charge fo the ne.pailted [init, and {ii) any sunes already
collected from Borrower which exceeded permitted limits will be refunded to Borrowe: Lender may choose to make this
refund by reducing the principal owed ander the Note or by making a direct payment w0 Sorrower, If g refund reduces
prineipal, the reduction will be reated as 4 partial piepayment without any prepayment chirgs (whather or not a prepayment
charge is provided for under the Note). To the extent permiiied by Applicable Law, Borrower's aclepiaace of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might bavi‘arising cut of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connectios-wii: this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i7) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrgwer required by this Secunity Instrument
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18 also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's c-mail or other electronic address
("Electronic Address"); (jii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendcr becomes aware (hat such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivercd, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borsower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address") will be
the Property Address anless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice rnay be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borroy er will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Adcress if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, ther Besrower will report a change of Notice Address only through that specified procedurc.

(d) Notices to Lender. £ry notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any nsiie2 in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lend<t av Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircmept under this Security Tnstrument.

(e} Borrower's Physical Address. In addiins 15 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differer t from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construrdon, This Security Instroment is govemed by federal law and
the law of the State of Illinois. All rights and obligations contained-in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security trstiament or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrumie=it or the Note that can be given effect without the
condlicting provision, and (ii) such conflicting provision, to the extent pocziolc, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partie’ to i gree by contract or it might be silent, but
such silence should not be construed as a prohibition against agrezment by coniract, Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordande v ith the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inchude the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headin 15 ard captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this SecuritInstrument or any
particular Scction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scction 19 uoly, "Intercst in
the Property” means any legal or beneficial interest in the Property, including, but nol limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediale payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such cxercise s prohibited by Applicablc Law.

If Lender exercises this option, Lender will give Borrower notice of acceleralion. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bomower must pay all sums
secured by this Security Instrument. i Borrower fails to pay thése sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' fees
and costs; (b) preperty inspection and valuation fees; and (c) other fees incurred to protect Lender's Iniercst in the Properly
and/or rights niider this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right io reinstate the Loan and have enforcement of this Security Instrument discantinued at any time up to the
later of (a) five days biefore any foreelosure sale of the Property, or (b} such cther period as Applicable Law might specify for
the termination 2t Borrower's right to reinstale. This right to reinstate will pot apply in the ease of accelertion under Section
19,

To reinstate the I.oan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Secv:ity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
Covenants oragreements Wit this Security instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Noie, including, but nal limited 1o: (i} reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fecs facured to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasenzably require to assure that Lender's intercst in the
Property and/or rights under this Secusity istrament or the Note, and Borrower's obligation to pay the sums secured by this
Secunty Instrument or the Note, will continue danchanged.

Lender may require that Borrower pav.sireh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aan) cash; (bbb) money oriir; feee) eertified check, bank check, treasurer's check, or cashicr's check,
provided any such check is drawn upon an institation »vkose deposits are insured by a U.S. federal agency, instromentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrowe!'s reinstatement of the Loan, this Security Instrument and obligations
securcd by this Security Instrument will remain fully effective as 'f no acceleration had occurred.

2]. Sale of Note. The Notc or a partial interest in the iNgte, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or otiie transfer, all of Lender's rights and obligations under this
Secutity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any actien penmitted under %ais Sccurnty Instrement through the Loan Servicer or
another authorized representalive, such as a sub-servicer. Borrower und=.siands that the Loan Servicer or other anthorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or miore limes diring the term of the Motz The Loan Servicer may or may nol be
the holder of the Note. The Loan Servicer has the right and authority te: (a) cotlect Periodic Payments and any other amounts
due under Llie Note and this Security Instrument; (b perform any other imorigage loan se:'icirg obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lencer. T ¢here is a change of the Loan
Servicer, Borrower will be given written nolice of the chanae which will stale the name and adarese=f {he new Loan Servicer,
the address to which payincats should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance Witk -Section 16) of an
alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take comecive antian, neither
Borrower wor Lender may commence, join, or be joined t arty judicial action (either a5 an individual litigant oe-a member ofa
class) that {a} arises from the vilier party's actions pursuant to this Security Instrument or ihe Note. or (b) aiteges that the ather
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borower pursuant to Section 20{a} and the notice of acceleration given to Borrower pursuant to
Section 19 will be deented to satisfy the police and oppertunity to take corrective action provisions of this Section 23.

ILLINQIS=Single Fumily—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
is located that relatc to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (11)
creates an Envirgrmental Condition; or (iii) duc to the presence, use, or releasc of a Hazardous Substance, creates a condition
that adversely utize.s or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or soraze on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norma. residcntial uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(¢) Notices; Remedia) Actions, Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action v» any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviren:iental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spillirg, 'eaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use; or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any gov:mmzntal or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substancc aticcting the Properly is nccessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmenta! Law, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Llect=onic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lendcr that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrywer ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) drd-aiot withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understord tuat by signing the clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the el :ctronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the-fiient and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with it tern.s,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apréa =s follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelerdiion following Borrower's
Dcfault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Appiicable Law: (i) the
Default; (ii) the action required to cure the Default; (iif) a date, not less than 30 days {or as otherwise spucined by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosurc
by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosurc proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleratign; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

ILLINO1S—5ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses ineurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation [ces; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Securily Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will releasc this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mey not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borror/er may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtune d insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will ‘e responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with 4i¢ placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the msurazce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the ¢os? of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and reccided with it.

Tt o=

- BORROWER - EKatherine M Bernstein

TILLINOIS--Single Fatnily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 (772021
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State of 1 lf

County of (l' NOk

The foregoing instrument was acknowledged before me this February 15, 2024 by

Ratwane M Hemsizio

£,

| -

; OFFICIAL Sepi
t CLAUDIA L GIRALDC
:

MY COMMISSION EXPIRES:

i I

D
o

NOTARY PUBLIC - STATE OF ILLNCS

24

3

AV

Notary Pyblic

My Commission Expires:

Individual Loan Originator: Thomas Krakau, NMLSR IL: 2068130
Loan Originator Organtzalion: Guaranteed Rate, Inc., NMLSRID: 2611
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“Exhibit A - Legal Description™

Unit 2204B in the Carl Sandburg Village Condominium No. 2, as delineated on a survey of the following described
real estate:

A portion of Lot 5 in Chicago Land Clearance Commission No. 3, being a consolidation of Lots and parts of Lots
and vacated alleys in Bronson's Addition to Chicago and certain Resubdivisions, all in the Northeast 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinais;

Which Survey is attached as Exhibit ‘A’ to the Declaration of Condominium recorded July 3, 1979 as document
humber 25032909, as amended from time to time, together with its undivided percentage interest in the common
elements, in Cook County, lllinois.

Legal Description PT24-97428/62
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CONDOMINIUM RIDER

Bernstein

Loan #: 244840747

Serv.#: 5110307030

MIN: 10019639%043411725

THIS CONDOMINIUM RIDER is made this 15th day of February, 2024, and is
incorporated into and amends and supplements ih< Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of tiie‘'same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guaranteeo Rate, Inc. (the "Lender") of the
same date and covering the Property described in the Security Instrument and located at;

1455 N SANDBURG TER Apartment 22043, CNICAGO, IL 60610

[Property Address]
The Property includes a unit in, together with an undivided interest i1 the common elements of, a
condominium project known as:

Carl Sandburg Village Condeminium I
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity wlich acts for the
Condominium Project (the "Owners Association") holds title to property for the benefi 0. use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 254344 Form 3140 07/202]
Page 1 of 3
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Botrower and Lender further covenant
and agree as follows:

A. Condomininm Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
puzcuant to the Constituent Documents.

R, Property Insurance. So long as the Owners Association maintains, with a
general'y accepted insurance carrier, a "master” or "blanket"” policy on the Condominium
Project whisn-is satisfactory to Lender and which provides insurance coverage in the
amounts (incluwing deductible levels), for the periods, and against loss by fire, hazards
included within the ‘erm "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisior in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yerzly premium installments for property insurance on the
Property, and (ii) Borrower': obligation under Section 5 to maintain property insurance
coverage on the Property is decm~d satisfied to the extent that the required coverage is
provided by the Owners Association policy. :

What Lender requires as a comlitiop.of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blaake¢ nolicy.

In the event of a distribution of property insvzasice proceeds in lien of restoration
or repair following a loss to the Property, whether to tue p=it or to common elements, any
proceeds payable to Borrower are hereby assigned and wi'l be paid to Lender for
application to the sums secured by the Security Instrument, whetier or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take suchactjons as may be
reasonable to insure that the Owners Association maintains a public liebility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages. dizect or
consequential, payable to Borrower in connection with any condemnation or otkeraking
of all or any part of the Property, whether of the unit or of the common elements, or {ci any

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

i% 7254344 Form 3140 07/2021
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemmation or eminent domain; (ii) any
armsudment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
selfnziazement of the Owners Association; or (iv) any action which would have the
effect oi rendering the public liability insurance coverage maintained by the Owners
Association vuaiceptable to Lender.

F. Remedics, If Borrower does not pay condominium dues and assessments when
due, then Lender msy pay them. Any amounts disbursed by Lender under this paragraph F
will become additionzi cebt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée to other terms of payment, these amounts will bear interest
from the date of disbursement a: the Note rate and will be payable, with interest, upon
notice from Lender to Borrower r¢questing payment.

BY SIGNING BELOW, Borrower accepts and agi=es to the terms and covenants contained in this
Condominium Rider.

. .
3 . ; 5., n
Db {fgéﬂﬂ%::P“%M

- BORROWER - Katherine M Bernstein
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