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844-768-1713

| The property identified as: PIN: 17-05-319-137-1001

|

| Address:

| Street: 1512 W, Chestnut St

' Sireet line 2: Apt. 1

City: Chicago State: & ZIP Code: 60642

Borrower: Yah Chun Fan, single woman

Lender Faiway Independent Mortgage Corporation

: Loan [ Mortgage Amount: $473,940.00

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/70 et seq. because
it is a secondary residence.

Certificate number: 964A8BESA-87D5-43E5-806B-BAGSETAZBS13 Execution date: 1/26/2024
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When recorded, return to:
Indecomm Global Services
Mail Stop - FD-FW-9909
1427 Energy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
Julianne Kehoe

Fairway Independent Mortgage
Corporation

4750 S. Biltmore Lane
Madison, Wl 53718

785-226-5313

Titte Order No.: JT-24-3004

LOAN #: 4140503702

[Space Abovz fus Line For Recording Dataj

MORTCAGE

[MIN 1003924-1121326729-0 |
MERS PHONF #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,15, 19, 24, and 25_ Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Pariies

{A) “Borrower”is YAH CHUN FANM, SINGLE WOMAN

currently residing at 4751 Aspire Blvd Apt 140, Cincinnati, OH 45236,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Fairway Independent Mortgage Corporation.

ILLINGIS - Single Famély - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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LOAN #: 4140503702

Lenderis a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carroilton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS"” is Morlgage Electronic Registration Systems, Inc. MERS i a separate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is erganized and existing undar the iaws of Delaware, and has an address and telephong number of PO, Box 2026,

Flint, Ml 48501-2026, tel. (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated January 26, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, or {ii) elerironic form, using Borrower's adopted Etectronic Signaiuie in accordance with the UETA or E-SIGRN,
as applicable. The Note evidences the legal obligation of each Borrowsr who signed the Note to pay Lender
FOUR HUNDRED STVYENTY THREE THOUSAND NINE HUNDRED FORTY AND NOMQQ* * * x = > *x*x s xxssdwan
LR R R R TR R R A N R R R R R R R TR TR EEEE X ] DO”HFS(US $473,940.00‘
plus interest. Each Borrovwer who signed the Note has promised 1o pay this debt in reguiar monthly payments and to pay
the debt in full not later thay “Fabruary 1, 2034,
{E) “Riders"” means all Riders/u this Securily Instrument that are signed by Berrower. All such Riders are incorporated
into and deemed to be a part ofth's Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider '] ‘Crndominium Rider [x) Second Home Rider

{1 1-4 Family Rider [)-#lanned Unit Development Rider L] VA, Rider

[x] Other(s) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which is dated Januoary 28, 2024, togather with ail Riders to this
document.

Additional Definiticns

{G) “Applicable Law” means ali controlling appiicable federal, state and local statutes, requlations, ordinances, and
adminisirative rules and orders (that have the effect of faw) as well as ail aipslicable final, non-appealable judicial opinicns.
{H) “Community Association Dues, Fees, and Assessments” means ail duss, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honeowners assotlation, or similar organizatian,
(I} “Defauit” means: (i) the failure to pay any Periodic Payment or any other ameur i secured by this Security Instrument on
the date it is due;, (i) a breach of any representation, warranty, covenant, obligation, ¢r 2gieament in this Security instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lender piowicfad by Borrower or any persons
or entities acling at Borrower’s direction or with Borrower's knowietge or consent, or failure @ provide Lender with maierial
information in connection with the Loan, as described in Section 8; or (iv) any action or procesuing ~2scribed in Section 12(e).
()} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzled by check, draft, or
similar paper instrument, which is inftiated through an glectronic terminal, telephonic instrurment, Somputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tzrm includes, but is
not limited lo, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telenhone or other
electronic device capable of communicating with such tinancial institution, wire transfers, and automated dlearinghouse
transfers.

(K} “Electronic Signature™ means an "Electronic Sighature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), a5 it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier.

(M)} “Escrow Mems™ means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a ken or encumbrance on Ihe Property; (i) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 4146503702
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and fate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0 “"Lean Servicer” means the entity that has the contractual right to recoive Borrower’s Pericdic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an enfity that may service the Loan on behalf of the Loan Servicer.

{F} “Miscailaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/cr condition of the Property.

{Q) “Moritgage Insurance” means insurance prolecting Lender against the nongayment of, or Defaust an, the Loan.
{R} “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than = 1wl outstanding Periogic Paymant,

(8) “'Periodic Paymer.(” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under ferion 3.

{T) “Property” means the o perty described balow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
{U) "Rents” means all amourseceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Borrewer,

(V} “RESPA” means the Real Estate; Setifernent Procedures Act (12 U.S.C. § 2601 ef seq.} and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024}, as they may be amended from time 16 time, or any additional or successor
federal legislation or regulation that govarne e same subject matter. When used in this Security Instrument, “RESPR’
refers fo all requiremenis and restrictions tnat would apply to a “federally related maortgage loan” even if the Loan does
not qualify as a "federafly retated mortgage loan” under RESPA,

{W) “Successor in inferest of Borrower” means any party that has taken tile 1o the Property, whether ar not that party
has assumed Borrower's obligations under the Note zia’or this Security Instrument.

{Xj “UETA” mezns the Uniform Electronic Transachions s or a similar act recognizing the validity of electronic information,
racosis. and sipnatures. as enacted by the jurisdiction in vhich-the Poperty is jocated, as it may be amended from time to
time, or any applicable additional or successor legistation thet governs the samea subject matter.

TRANSFER OF RIGHTS N THE PROPERTY

Thiz Securily Instrurneni seclres to Lender (i) the repayment of the Loaivand all renewals, extensions, and medifications
of the Note, and {ii] the perormance of Borrower’s covenants and agreemers-under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {50le'y as nominee for Lender and Eender's
successors and assigns) and to the successors and assigns of MERS, the folinwizig described property located in the
County ol Gook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AT "ZXHIBIT A™.
APN #: 17-05-319-137-1001
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LOAN #: 4140503702
which currently has the address of 1512 W Chestnut 5t Apt 1, Chicago [Street] [Gity]

Hinois 60642-5548 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[2ip Code]
exemption laws of this State.

TOGETHER WITH aif the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, aft casements, appur
tenances, royalties, minerai rights, cil or gas rights or profits, water rights, and fixtures now or subseguenily a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited to, the right to foreclose and sell the Property; and to take
any action required o Lender including, but not limited to, refeasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
seszes the Properiy corveyed in this Security instrument in fee simple or lawfuliy has the right to use and occupy the
Praperty under a leasehol asiade; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propeny; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurrorznces and ownership interests of record. Borrower warrants generally the titte to the
Property and covenants and agrees/te-defend the title io the Property ageinst all claims and demands, subject {o any
encumbrances and ownership interests rfrecord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific fiinofs siate requirements to constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender Goverant and agree as follows:

1. Payment of Principai, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower will pay
each Feriodic Payment when due. Borrower wil also pay an ¢ prepayment charges and late charges due under the Note.
and any other amounis due undgr this Security Insiturnent. Payments due under the Note and this Security Instrument
must be made in U.S. currency. i any check or other instrument re.ceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive 1hat any or all subsequent payments due under
ihe Note and this Security Instrument be made in one or more of the iclicving forms, as selected by |ender: (a} cash;
(b} movey arder; (c} certifiod check, bank check, treasurer’s check, or castz's check, provided any such check is drawn
upen an institulion whose deposits are insured by a U.S. federal agency, instn/mentality, or entity; or {d) Electronic Fund
Transler.

Payments are deemed recaived by Lender whan received at the location dedigr ated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in/section 16. Lender may accept or
return any Partial Payments in ils sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforriing the covenants and
agreemens secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Appiication of Partial Payments. Lender may aceept and either apply oroaid in suspense
Partial Payments in tis sole discretion in accordance with this Section 2. Lantier is not obligated to acgoi any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not cbiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unlit Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the fuli Pericdic Payment will be appiied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payeH reguest, loan madification, or reinstaiement. Lender may accept any payment insufficient to bring the Loan
curreat without waiver of any rights under this Security Instrument or prejudice to ils rights to refuse such payments
in the fture,
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{b) Order of Application of Partial Payments and Pericdic Payments. Except as ctherwise described In this
Section 2, it Lander applies a paymant, such payment will be applied to sach Perigdic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all oulstanding Periodic Paymenis then due are paid in full, any pay-
ment amourts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or to réduce: the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied fo the delinguent payment and the [ate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due dale, or change the amount, of the Periodic
Payments.

3. Funds for Eccrow tems.

{a) Escrow Reqrartment; Escrow Items. Except as provided by Applicable Law, Borrowsr must pay to Lender on
the day Periodic Paymeris are due under the Note, untif the Note is paid in full, & sum of money to provide for payment
of amounts due for all Esciowr items (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan, Dormever must prompily furnish o Lender al notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Welver, Borrower must pay Lender the Funds for Escrow lfems unless Lender waives this
obligaiion in writing. Lender may waive hie.obligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, whan ang where‘payable, the amounts due for any Escrow Hems subject to the waiver. If Lender
has waived the requirement 10 pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within-such time period as Lender may require. Borrower’s obligation o make
such timety payments and 1o provide proof of payyrient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Barrower is obligated tozay Escrow Hems directly pursuant fo a waiver, and Borrower fails o
pay timely the amount due for an Escrow ltem, Lende mav exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arnrount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiindraw the waiver a3 10 any or all Escrow items at any time by
giving a notice in agcordance with Section 16; upon such withorawal, Borrowar must pay to Lender alt Funds for such
Escrow ltems, and in such amounts, that are then reguired under thiz Section 3.

{c) Amount of Funds; Application of Funds. Except as providar? ny Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximaim amount a lender can require under RESPA.
Lender wiff estimate the amount of Funds due in accordance with Applicablz taw,

The Funds will be heid in an institution whose deposits are insured by a').5.fzderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orirany Federal Home Loan Bank. Lender
will apply the Funds io pay the Escrow ltems no later than the time specified unrer RESPA. Lender may not charge
Borower for: {i) hotding and applying the Funds; {ii} annually analyzing the escrow mocount; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicablo Law permits Lender to make such a charge.
Untess Lender and Barrower agree in writing or Applicable Law requires interest to be paid 20 the Funds, Lender will
ot be required 1o pay Borrower any interest or eamings on the Funds. Lender will give to Borrovser, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Beficiency of Funds. In accordance with RESPA, if there is asyinlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowsr's Perfodic Payment is deliniuent by more than
30 days. Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If tharo is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage of deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earier fime if required by Applicable Law,
Lender will promptly refund 1 Borcower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and imposilions attributable to
the Property which have priarity or may attain priority over this Security Instrument, {b}j leasehold payments or ground
rents on the Property, it any, and {e) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow iterns, Borrower will pay them in the manner provided in Secticn 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Ingtrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those procesdings are pending, but only untii such proceedings are concluded; or {¢¢) secures from
the hotder of the lien an agreement satisfactory to Lencler that subordinates the fien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has pricrity or may aitain
priority over this Security Instrurnent and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nolice identifying the fien. Within 10 days afier the date on which that notice is given, Bormwer must
salisty the lien or take ane or more of the Required Actions.

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the impravements now existing or subsequentiy
etected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typcz of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whai Lender requires pursuant o the preceding sentences ¢an change during the term of the Loan, and
may exceed any mininun coverage requited by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject ¥ 'Lender's right to disapprove Borrower's choice, which right will not be exercised unraasonably.

{b} Failure to Maintair: r surance. If Lender has a reascnable basis to believe that Borrower has failed fo maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's gption and
a1 Borrower's expense. Unlegs reguired by Applicable Law, Lender is undet no obligation to advance premiums for, o fo
seek fo reinstate, any prior lapsea coverage obtained by Borrower. Lender is under no cbligation to purchase any particular
type or amount of coverage and may se'ect the provider of such insurance in its soie discretion. Before purchasing such
coverage, Lender will notify Borrower if rzquired to do sa under Applicable Law. Any such coverage will insure Lender, but
might nat protect Borrower, Barrpwer's squity i the Property, or the conlents of the Property, against any risk, hazard,
or liability and might provide areater or lesser cGyerage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could nave oblained. Any amounts disbursed by Eender for costs associated
with reinstating Borrower’s insurance policy or with p acino.new insurance under this Section 5 will beconme additional
debt of Borrower secured by this Security Instrument. Thzse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, uponinice from Lender to Borrower reguesting payment.

(c) Insurance Policies. All insurance policies required by L onder and renewals of such policies: (i) will be sibject to
Lender's right to disapprove such policies; (i) must include a staiif'ard mortgage clause; and (i) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the/rigt to hold the policies and renewat cerlificates. i
Lender reguires, Borrower wili promptly give fo Lender proof of paid priaioms and renewal notices. If Borrower abiains
any form of insurance coverage, not otherwise reguired by Lender, for danrage to, or destruction of, the Proparty, such
policy must include 2 standard mortgage clause and must name Lender as inortongee and/or as an additional lnas payee.

{d} Proof of Loss; Application of Proceeds. In the event of joss, Borrawer saust give prompt notice to the insurance
carrier and Lender. Londer may make proof of 10ss if not made promptly by Boriewar Ainy insurance proceeds, whether
ar not the underdying insurancs was required by Lender, will be applied 1o restoraticn or repair of the Progerty, if Lender
deems the restaration or repair to be economically feasible and determines that Lender's 'security will not be lessaned
By such restoration or repair,

if the Property is to be repaired or restored, Lender will disburse from the insurance pioceds any initial amounts
ihat are necessary to begin the repair or restoration, subject o any restrictions applicable to Lendri. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds Lt Lander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wrich may include
satisfying Lender's minimum eligibility requirements {for persons repairing the Property, including, bui'not lirited o,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
campieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing of restor-
ing the Property, or payable jointly to both. Lender wilt not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will noi be paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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It Lender deems the restoration or rapair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds wili be applied to the sums secured by this Security instrument,
whethor or not then dug, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be appliad in the order
that Parilal Payments are appiled in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 3C days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is uriconditionally assigning o Lender {i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower's
rights (other than the right to any refund of unearned premiumns paid by Borower) under all insurance policics covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lander without #he need to inciude
Borrowar as an additonal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectiott S{Z1) or to pay amounis unpaid under the Note or this Security instrument, whether ar not then due.

6. Occupancy. Sorower must 0ceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execulor, of this Security Instrument and must continue o occupy the Property as Borrower's principal
residence for at least oneyee. after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld ! unless extenuating circumstances exist that are beyond Botrower's control.

7 Preservation, Maintenunee, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or iripair the Property, sfiow the Proparty to deteriorate, or commit waste on the Property. Whether or not Borrower is resig-
ing inthe Property, Bormower must maintzia the Property in order to pravent the Property from deteriorating or decreasing
in vaiue due to its condition. Unless Lene/ catermines pursuant to Section 5 that repair of restoration is not economically
feasible, Borrower will promptly repair the Fropery: if damaged to avoid furthier deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with darnage 10, or the taking of, the Property,
Borrowes will be responsible for repainng or restoring the Property only if Lender has released proceeds for such purposes.
Lencor may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on tha size of the repiir-or restoration, the terms of the repair agreement, and whether
Borrower is in Detauit on the Loan. Lender may make such cistursements directly fo Bormower, o the person repairing or
restoring ihe Propeny, or payable jointly to both. If the insuronce or condemnation proceeds are not sufficient to repair or
resiore thie Property, Borrower remains obligated to complate such repair or restoration.

Lerdor may imake reasonable entries upon and ingpections of the Praperty. If Lender has reasonable cause, Lender
may inapact the interior of the improvemants on the Property. Lender wil Giva Borrower notice at the time of or prior fo such
ari iterior nspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauit if, duiig the Loan application process, Borrower or
any persans or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate information or gtatements to Lender (or failed o provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incoma or assets, understating or failing
1o provide documentation of Borrowear's debt ohligations and liabilities, and misrepresanting Borrowet's accupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Pretaction of Lendar's interest in the Property and Righis Under this Securily instrument.

{a} Proiection of Lender’s Interest. If; (i) Borrower faits 1o perform the ¢ovenants and agreemeits contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantty affect Lenger'sinterestin the Property
andfor rights under this Security Instrument {such as a proceeding in bankruplcy, probate, for condertnzunn or forfeiture, for
enforcement of a Hien that has priority or may attain priority over this Security strument, of to enforce laws ac regulations); or
(#) Lender reasonably believes thai Borrower has abandoned the Property, then Lender may do and pay [ whatever is
reascnable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instrument, includ-
ing proteciing and/or assessing the value of the Properly, and securing and/or repairing the Property. Lender’s actions
may include, but are Aot limited to: (8 paying any sums secured by a lien that has priorily or may altain priority over
this Security Instrument; (11} appearing in court; and (I} paying: (A) reasonable afiorneys’ fees and cosls, (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the
Property includes, but is not limited 1o, exierior and interior inspections of the Property, entering the Property to make
tepains, changing locks, replacing or hoarding up dogrs and windows, draining water from pipes, eliminating building
or oiher code violations or dangerous conditions, and having utilities turned on or off. Allhough Lernder may take action
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under thig Section 8, Lender is not reguired to do so and is not under any duty or cbligation to do so. Lender will niot be
liable for not taking any or all actions authorized under this Section 9.

{b) Aveiding Foraclosure; Mitigating Losses. If Borrower is in Defaull, Lender may wark with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, but is not obligated to do 50 unless required by Appilicable Law. Lender may
take reasonable actions to evafuate Borrower for available alternatives to foreciosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property vatuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents o these actions. Any costs associaisg with such loss miligation activities may be paid by
Lender and recovered fram Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Secticn 2 will become additional
debl of Borrower secured by this Security instrumenti. These amounts may bear interest at the Note rate from the daie
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ai! the provisions of the
lease. Borrower will not surrender the leasehold esiate and interests conveyed or terminate or cancel the ground lsase.
Borrower will not, witinut the express written consent of the Lender, alter ar amend the ground lease. If Borrower acquires
fee title 1o the Property; the leasehold and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assigriment.af Rents.

{a} Assignment of Pants. To the extent permilted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third paro (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Ranfs are payable. Borrower authorizes Lender to coflect the Rents, and agrees that each
Tenant will pay the Rents to Lender Howaver, Barrower will receive the Rents until {i) Lender has given Borrower notice
of Datault pursuant to Section 26, ard-{ii) Lender has given notice to the Tenant that the Hents are {o be paid to Lender.
This Section 10 constilutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent serinitted by Applicable Law, if L.ender gives notice of Defauit to Borrower: (i) all
Rents received by Borrower must be held oy Bivower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii} Lendei will ve entitted fo collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rentr due and ungaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure thal each Tonant pays al @enls due to Lender and will take whatever action ia necessary to
coflect such Renis if not paid to Lender; {v) uniess Auplinzble Law provides otherwise, afl Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, ingiuding, but not
limited (o, reasonable attorneys’ fees and costs, receivar's i2es, premiums on receiver's bonds, repair and maintenance
costs. insurance premiums, taxes, assessments, and other chzrges on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, or any judicially appointer recgiver, will be fiable 1o account for only those Rents
actually received; and {vii) Lender will be entitled to have a receiver anpainted 10 take possession of and manage the
Property and coilect the Rents and profits derived fram the Property without any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient o cover the custs of taking controf of aed ranaging the
Property and of collecting the Rents, any lunds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Ren's riore than one month in advance
of the time when the Rents become due, except for securily or similar deposits.

{e} Mo Other Assignment of RBents. Borrower represents, warrants, covenanis, and tgrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents/and has not performed,
and will not parfarm, any act that couid prevent Lender from exercising its rights under this Sexurily instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢/ 2 (tGeiver appointed
under Applicable Law, is not obligated o enter upon, take control of, or maintain the Property before ¢! aiiot giving notice
of Defgulf to Borrower. However, Lender, or a receiver appointed under Appficable Law, may do so &t 2ay Bime when
Borrower is in Oefault, subiect o Applicable Law.

{a} Additional Provisions. Any application of the Bents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doees not relieve Borrower of Borrower's obligations under Saction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

. Mortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. i Lender reguired
Mortgage Insurance as a gondition of making the Loan, Borrower will pay the premiuma required to maintain the Mori-
gage insurance in effect. It Borrower was required to make separalely designated payments toward the premiums for
Mortgane Insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Marigage Insurange coverage required by Lender, Borrower wilt
pay the premiurns required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent ta the cost to Borrower of the Morigage insurance praviously in effect, from an alternafe
martgage insurer selacted by Lender.

If substaritially equivalent Martgage Insurance coverage is not available, Borrower will continue fo pay to Lender the
amount of the separately designated payments that were due when the ingurance coverage ceased to be in effect. Lender
wili accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such l0ss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings oh such 10ss reserve.

Lender will no longer require loss reserve payments if Morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designaled paymenis toward the premiums for Mortgage Insurance.

if Lender requrived Marigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated peyments toward the premiums for Morigage Insurance, Borrower wilf pay the premiums required to
maintain Mortgage l/isirance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acxordance with any written agreement between Borrower and Lender providing for such termination
or uniil termination is requi ad by Applicable Law. Nothing in this Section 11 affects Borrower's ebligafion to pay interest
at the Note rate.

{b} Mortgage insurance Acieements, Morigage Insurance reimburges Lender for certain losses Lender may incur
if Borrower does not repay the'Loan as agreed. Borrower is not a party io the Mortgage insurance policy or coverage.

Mortgage insurers evaluate their iotal risk on all such insurance in farce from time ta time, and may enter into agree-
menits with other pariies that share corioaily their risk, or reduce iosses. These agreements may reguire Hhe morigage
insurer to make payments using any scurce-of funds that the mertgages insurer may have available {which may include
funds obtained from Mortgage [nsurance gremiums).

As a result of these agraements, Lender,.anather insurer, any reinsurer, any other entity, or any affiiate of any of
the foregoing, may receive (divectly or indireciiyy amounts that derive from {or might be characterized as) a portion
of Borrower's paymenis for Morigage Insurance, i exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affzct the amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other lerms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
{fii} entitle Borrower to any efsng; or (iv) affect the rights Sorrower hag, if any, with respect to the Mortgage Insurance
under the Homeowners Frotection Act of 1998 (12 U.S.C. § 4201 of seq ), as it may ke amended from time 1o time, or
any additional or succassor federal legislation or regulation that covirns the same subject matter {"HPA'). These rights
under the HPA may include the right to receive certain disclosures! i raquest and obtain cancellation of the Morigage
insuranice, o have the Mortgaga insurance terminated automatically, snd/or to seceive a refund of any Morigage insur-
ance premiums that were unearned at the fime of such cancellation or terrunztion.

i2. Assignment and Application of Miscelaneous Proceeds; Forioitura,

{a) Assignment of Misceilaneous Proceeds. Borrower is unconditionaily as signing the right to receive ail Miscal-
{aneous Proceeds o Lender and agrees that such amounts will be paid o Lenter:

{b} Agpplicaiien of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
faneous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or repair fo be
sconomically feasible and Lender's security will not be lessened by such restoration or repai, During such repair and
restoration period. Lender will have the right to hold such Miscelfaneous Proceads uniil Lei dernas had an opportunity
ic inspect the Property 10 ensure the work has been compleled o Lender's satisfaction (which may include safistying
Lender's mininmwirm eligibility requirements for persons repairing the Property, inciuding, but not limitzd-ia, licensing, bond,
and insurance requirements; provided that such inspection must be undertaken promiptly. Lender may pay for the repairs
and restoration in a single dishursement or in a series of progress paymenis as the work is completed. depenging on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicabie Law requires interest o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelfaneous FProceeds.
If Lender deems the restoration of repair not to be economically feasible or Lender's securily would be lessened by such
resioration or repair, the Miscellaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(c) Application of Miscelianeous Proceeds upon Condemnatlon, Destruciion, or Loss in Value of the Property.
In the event of a toial taking, destruction, or loss in value of the Property, all of the Misceilaneous Proceeds wiil be appligd
1o the sums secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Pariial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaiuation is equal to or greater than the amount of the
sums secured by this Security tnstrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 10 the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total amount of
the Misceilaneous Proceeds by a percentage calculated by taking {ij the total amount of the sums secuired immediaiely
before the Partial Devaluation, and dividing it by (if) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is iess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be epolied 10 the sums secured by this Security Instrument, whether or not the sums are then due, untess
Borrower and Lahdey otherwise agree in writing.

{d} Setilementoi Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securiy Jistrument, whether or not then due, orto restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to re2 pond 1o Lender within 3G days after the date Lender nolilies Borrower that the Opposing Party (a8
defired in the next sentence ) wiers to settle a claim for damages. “Opposing Party” means the third party that owes Barrower
the Miscellaneous Proceeds orhe party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecling Ly.nder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing hegins, whether civil or crimenal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Pronerty or rights under this Security instrument. Borrower can cure such a Default
and, if acceteration has ocourred, reinstate as-provided in Section 20, by causing the aclion or proceeding ic be dismissed
with a ruling that, in Lender’s judgment, preclldes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sachrity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thataiz sttributable o the impairmant of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceiiarous Proceeds that are nol applied to restoration or repair of the
Property wilt be applied in the order that Partial Paynients-are applied in Section 2(b).

13. Borrower Not Releassad; Forbearance by Lendder Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released rom liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to ex.eria time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any‘dznand made by the original Borrower or any Suc-
cessors in interest ot Barrower. Any forbearance by Lender in exercising-any right or remeady including, without limitation,
Lender’s acceptance of paymenis from third persons, entities, or Successars 13 interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oF, 2y right or remedy by Lender.

4. Joint and Severai Liablity; Signatories; Successors and Assigns €ound. Borrower's obligations and #ability
under this Security instrument will be joint and several. However, any Borrawer wha sigrs this Security Instrument but does
not sign the Mote: {a} signs this Security Instrument {o mortgage, grant, convey, and wa rant such Borrower’s interest in the
Proparty under the terms of this Security Instrument; (b} signs this Security Instrument e vaive any applicable inchoate
rights such as dower and curtesy and any avaliable homestead exemptions; (¢} signs this Srcurity Instrument to assign
any Miscelianeous Proceeds, Hents, or other earnings from the Property to Lender; {d) is no! pe'annaliy obligated to pay
the sums due under the Noie or this Security Instrument; and {e) agrees that Lender and any ofhe Borrower can agree
to extend. modify, forbear, or make any accommodations with regard to the terms of the Note or inis Security Instrument
without such Bosrower's cansenl and without affecting such Borrower’s obligations under this Security fnstrument.

Subject to the provisions of Section 18, any Successor in interest of Borrgwer who assumes Berrewer's obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Sequrity Instrument. Borrower will not be released from Borrower's obligations and tiability under this
Security Instrument unless Lender agrees 10 such release in writing.

15. Loan Charges. '

(a) Tax and Fiood Determination Fees. Lender may require Barrower 1o pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might
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afteci such determination or cartilication. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency. at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. Il permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Prapetty and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i} property inspection, vafuation, mediation, and loss mitigation feas;
and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee fo Borrower should not be canstrued as a prohibition on the charging of such fee. Lender may
not charge fees that are oxpreasly prohibited by this Security instrument or by Appiicable Law.

(d} Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in conneclion with the Loan exceed the permited fimits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already colleoted from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose
to make this refurid Ly reducing the principal owed under the Note or by making a direct payment to Borrower. !If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or niot a
prepayment charge i provided for under the MNote). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made Y rirect payment to Borrower will constitute & waiver of any right of action Borrower might have
arising out of such overehsrgs.

16. Netices; Borrower's ~b;sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be & writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
necticn with this Securily Instrumenlwili Y deemed {o have been given 1 Borrewar when (i} mailed by first class mat,
or (i) actualiy delivered to Borrower's Notice Address (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as deiined in Section 16(b) below). Notice to any one Borrower will constifute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nolice to Borrower required by this
Security Instrument is glso reguired under Appiicauie Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security instrument.

{b} Electronic Notice to Barrower. Unless anothoer defiery method is required by Applicable Law, Lender may provide
nolice 1o Borrower by e-mail or other electronic commur ication (“Electronic Communication”) if: (i} agreed o by Lender
and Borrower in writing; (i} Borrower has provided Lender wiln Bomower's e-mail or other elecironic address (“Electronic
Address™); {iii) Lender provides Borrower with the opfion to recsve notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i7}_ender otharwise complies with Applicable Law. Any
rnolice to Borrower sent by Electronic Communication in connectionwius this Security Instrument will be deemed fo have
been given to Borrgwer when sent unless Lender becomes aware tha' such notice is not delivered. If Lender becomes
aware that any notice sent by lectronic Communication is not delivered, Lender will resend such communication 0
Borrower by first class mail or by other non-Electronic Communication. Boriowermay withdraw the agreement {o receive
Blecironic Communications ftom Lender at any time by providing written notice 12 Lendsr of Borrower's withdrawal of
such agreement.

{¢) Borrower's Notice Address. The address o which Lender will send Borrow2r riotice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by wiitten notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Cammunication, then Borrower way designate an Electronic
Address as Notice Address. Borrower will promiptly notify Lender of Borrower’s change of Natice Address, inciuding any
changes to Borrowar's Electronic Address if designated as Nolice Address. [T L.ender specifies 2/précedure for reporting
Borrower's change of Natice Address, then Borrower will report a change of Nolice Address anly Hircugh that specified
procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by maiiing it by first claszniail to Lender's
address statedin thig Security Instrument unless Lender has designated another address (including an Efectronic Address)
by notice to Borrower. Any notice in connection with this Security instrument wiil be deemed to have been given to Lender
oniy when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security instrument is also required under Applicabie Law, the Applicable LLaw require-
ment will satisty the corresponding requirement under this Security ingirument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17. Governing Law; Severability; Rules of Construction. This Sscurity Instrument is governed by federal law and
the law of the State of lilingis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law:. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict wilt not affect other provisions of this Security Inslrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified te comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law ig to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the plural and vice versa; (b) the
word “may” gives sole digcretion withoul any obligation to take any action; {c) any reference to “Section” in this document
refers to Sections comained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
of any particutar Saction, paragraph, or provision.

18. Borrowers Copy. One Borrower will be given one copy of the Naote and of this Security Instrument.

19, Transfer of ihe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, Interest in
the Property” means any legal or beneficiai interest in the Property, including, but not limited io, those beneficial interests
transferred in a bond fo: dfed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrwwer o a purchaser at a future date.

If all or any part of the Prapedy or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interast i Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in fuil of all.sums secured by this Security Instrument. However, Lendar will not exercise this
option if such exercise is prohibited by /pjlicable Law.

If Lender exercizes this option, Lerider »# give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the natice'is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ! Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may involke any remedies pennified by this Securily instrument without further notice or demand on
Borrower and will ba entitied to coltect all expenses incurred in pursuing such remedies, including, but not limited to:
{2) reasonable aftorneys’ fees and costs; (b) property inspzztion and valuation faes; and (c) other fees incurred to protect
Lender's interest in the Praperty and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accreyation. if Borrewer meets ceriain conditions, Borrower will
have the right to reinstate the Loan and have enforcement ot this Security Instrurment discontinued at any fime up to the later
of {a) five days before any foreclosure sale of the Property, or (b) suzi nther period as Applicable Law might specify for the
termination of Borower’s right to reinstate. This right o reinstate will o apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following ¢arilions: {aa) pay Lender all sums that then would
te due under this Security Instrument and the Note as it no acceleration nasl occurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Noti: foe; pay all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i) reasonan’s eftorneys' fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's inlemztin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasci a0y require to assure that Lender's
interest in the Property andfor rights under this Security Instrument ar the Nole, and Eorrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may require that Borrower pay such reinstaterant sums and axpenses in one ot maoz 2 of the following forms,
as selected by Lendar: (aaa) cash; {bbb) money order; {ccc) certified cheack, bank check, treasiier’s check, or cashiers
check, provided any such chack is drawn upon an institution whose depagits are insured by a U.S. fedzrat agency, instry-
mentality, ar endity; or (ddd Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sezurily Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration hao aCcurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, ali of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Securily Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may ar may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other morlgage loan servicing obligations;
and (¢} exercise any tighis under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicar, Barrower will be given writien nolice ol the change which will state the name and address
of the new Loan Serviger, the address to which payments should be made, and any other information RESPA and ather
Applicable Law require in connection with a notice of transfer of servicing.

23. Netice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined o any judicial action (either as an individual litigant or amember ol 2
class) that (a) arises from the other party's actions pursuant fo this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Nole. If Applicable Law provides a time period that must
elapse before certain action can be taken, that iime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant te Section 26(a) and the notice of acteleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 23.

24, Hazardovz Substances. )

{a) Definitisns, As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is iocated that relatz 10 health, safety, or environmental protection; (i) “Hazardeus Substances™ include (A) those sub-
stances defined as tiwic. or hazardous substances, pollutants, or wastes by Eavironmental Law, and (B} the following
substances: gasoline, kurosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
snivents, materials contaiimy asbestos or formaldehyde, corrosive materials or agents, and radioactive materialg;
{iii} “Environmental Cieanup’ /nciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmenial Cleanup.

{b} Restrictiong on Use of Hazarr o'« Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarcas. or threaten t¢ release any Hazardous Substances, on or in the Properiy.
Borrower will not do, nor allow anyone els:: to do, anything affecting (he Property that: (i} viclates Ervironmental Law;
(i) creates an Environmentat Condition; or (i) riue to the presence, use, or release of a Hazardous Substance, creates a
cendition: that adversely alfects or could adversen aifect the value of the Froperty, The preceding two seniences will not
apply to the presence, use, or storage on the Progerav.of small quantities of Hazardous Substances that are generally
recagnized (o be appropriate o normal residential uses arz to maintenance of the Property {(including, but ot limited to,
hazardous substances in consumer products).

(c} Notices; Remediai Actions. Borrower will promptty g've Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or othor aclion by any governmental or reguiary agency or private party involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower fees ectual knowledge: (i} any Environmentai Condition,
inciuding bui not imited to, any spifling, leaking, discharge, release, or fireat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, or release of 2 Hazard wis Substance that adversely affects the value of
tha Property. if Borrower leams, or is notified by any governmental or regu’atory authority or any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Fronesty is necessary, Borrower will prompily
iake ali necessary remedial actions in accordance with Environmental Law. Noihinc in this Security Instrument will creste
any obligation on Lender for an Environmental Cleanup.

25. Electronic Noie Signed with Borrower’s Electronic Signature. It the Naie: evidencing the debt for this Loan
is electronic, Borrowear acknowledges and represents to Lender that Borrower: {a) expreisly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Barrower (*Barrower’s Eleciranic Signature”} instead
of signing a paper Note with Borrower's written pan and ink signature; (b} did not withdraw 3orrawer's express consent
to sign the electronic Note using Bomowes’s Electronic Signature; {¢) understood that by signing e Gectronic Note using
Botrower's Etectronic Signature, Borrower promised {o pay the debt evidenced by the electronic Nole in accordance with
its terms; and (d) sighed the electronic Note with Borrower’s Electronic Signature with the inlent and.urdarstanding ihat
by doing so, Borrower promiséd 10 pay the debt evidenced by the electronic Mote in accordance with ivsaerms.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

26. Accelerationh; Hemedies.

{2} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defauli, except that such notice of Detault will not be sent when Lender exarcises its right under Section 19 unless Appli-
cable Law provides cinerwise. The notice will specify, in addition i any other information required by Applicabie Law:
{i} e Detautt; {ii) the action required to cure the Defaudt: (i) a date. not less than 30 days (or as otherwise specified by

ILLINOIS - Single Family — Fannie iiae/Freddie Mac UNIFORBE INSTRUMENT (MERS) Eorm 3004 0772021
iCE Mongage Technclogy, i, Page 13 0f 15 W21ENEDL 1023
ILEDEDL (CLS}
01/16/2024 G1:46 PM PST



2405441072 Page: 15 of 23

UNOFFICIAL COPY

Applicable Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure
the Default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (i} reasonable attorneys' fees and costs;
{ii} property inspection and valuaticn fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee ior
raleasing this Secirity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitted undixr Applicable Law.

28. Placement st Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protest Lender's interssts in Borrower’s cofateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchas=s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connastion with the collalerz. Porrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliaieral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose ‘n.sonnection with the placement of the insurance, untif the effective date of the
cancallation or expiration of the insurance. The costs of the insurance may he addoed to Borrower's total outstanding bal-
ance o obligation. The casts of the insuralice inay be more than the cost of insurance Borrower may be able to abtain

on its owi.

BY SIGNING BELOW, Borrower accepts ana-zgrees to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recoried with it.

Z”—‘&-« % (AM | YAl (Seal)

YAH CHUN FA¥ DATE

State of ILLINOIS
County of COOK

-
This Ingtrument was acknowledged before me on O / - 3') G- 2055 ~"_-Idate) by YAH
CHUN FAN.

{Seal)

DAVID ELLICE
OEFICIAL SEAL )
¥ W piary Public, Seate of Hlinois
4: My Cammission Expires
April 23, 2025 .

-

Signature of Notary Punlic #
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LOAN #: 4140503702

{_ender: Fairway independent Mortgage Corporation
NMLS ID: 2289

Loan Originator: Mike Del Preto

NMLS ID: 230942
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Property Description

Parcel 1;

Unit 1 in the 1512 West Chestnut Condominiums, as delineated on a Plat of Survey of the
following described parcel of real estate: Lot 37 in J. Averill's Subdivision of the South 1/2 of
Block 21 in Canal Trustee's Subxdivision of the West 1/2 of Section 5, Township 39 North, Range
14. East of the third Principal Meridian, which Plat of Survey is attached as Exhibit "[)" to the
Declaration of Condominium recorded November 28, 2016 as Document Number 1633319050,
as amended from tite 1o time, logether with its undivided percentage interest in the common

elements, in Cook Couply; INinnis.
Parcel 2:
The exclusive right to the vse of Parking Space P-2 and Storage Space S-2, limited common

clements ("LCE™, as delincated on the Piat of Survey, and the rights and easements for the
benetit of Unit 1, as set forth in the Deciaizion of Condominium.

Mage 1 of 1
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LOAN #: 4140503702
MIN: 1003924-1121326729-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of January, 2024
and is inco porated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o7 Security Deed (the “Security Instrument™) of the same date given by
the undersignet (!ne “Borrower”) 1o secure Borrower’s Note to Fairway Independent
Mortgage Corpoiation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 11,12 W Chestnut St Apt 1, Chicago, IL 60642-5548.

The Property includes a unit in, together »vitix an undivided interest in the common ele-
ments of, a condominium project known as:.-1512 West Chestnut Condominium

{the “Condominium Project™}. If the owners associaticn or other entity which acts for the
Condominium Project (the “Owners Association”) holds atle to property for the benefit
or use of its members or shareholders, the Property alsu iricludes Borrower's interest
in the Owners Association and the uses, proceeds, and beneiiis.of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representationis, warranties, cov-
enants, and agreements made in the Security Instrument, Borrowerand-Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boricwsr’s
obligations under the Condominium Project’s Constituent Documents. ihe
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (it) by-faws; {iii} code of regulations; and
(iv) other equivaient documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDORINIUR RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Candominium Project which is satisfactory to Lender and which provides
insurarite coverage in the amounts (including deductible levels}, for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any oiher hazards, including, but not limited to, earthquakes, winds, and
floods, for w*ich Lender requires insurance, then (i) Lender waives the provision
in Section 3 o/ the portion of the Periodic Payment made to Lender consisting
of the yearly prexniim installments for property insurance on the Property, and
(ii) Borrower’s obligation under Section S to maintain property insurance cover-
age on the Property is fesmed satisfied to the extent that the required coverage
is provided by the Ownere Association policy.

What Lender requires a5 a condition of this waiver can change during the
term of the loan.

Borrower will give Lender promint notice of any lapse in required property
insurance coverage provided by tive master or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Propeny, whether to the unit or to commeon
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums seedrad by the Security Instrument,
whether or not then due, with the excess, if any, s to Borrower,

C. Public Liability insurance. Borrower will t2ka such actions as may be
reasonable to insure that the Owners Association muirtains a public liability
insurance policy accepiable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claiinfor damages, direct
or consequential, payable to Borrower in connection with arv condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid o Lender. Such proceads will be applied by _ender
to the sums secured by the Security instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lepdar
and with Lender’s prior wriiten consent, either partition or subdivide the Fror-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment to any provision of

MULTISTATE CONDDMINIIM BIDER - Single Family - FRnnle Mae/Freddie Mac UNIFORR INSTRUMENT
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the Constituent Documents unless the provision is for the express benefil of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F.” Pamedies. |f Borrower does not pay coendominium dues and assess-
mants whes due, then Lender may pay them. Any amounts disbursed by Lender
under imsparagraph F will become additional debt of Borrower secured by
the Security spsirument. Unless Borrower and Lender agree to other terms of
payment, these’ amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower regussting zeayment.

BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants
contained in this Condominium Rider.

jf‘a (Anan R ,'%IW"V (Seal)

........... BETE

YAH CHUN

MULTISTATE CONDOMNIUM RIDER ~ Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MIN: 1003924-1121326729-0

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  26th day of Januvary, 2024 and
is incorporateo into and amends and supplements the Morigage, Morlgage Deed,
Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by
the undersignea (12 “Borrower,” whether there are one 0r more persons undersigned)
10 secure Borrower's Mote to Fairway Independent Mortgage Corporation, a

Corporation

{the “Lender”}
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at. 1512 W Chestnut St Apt 1, Chicago, IL
60642-5548.

In addition to the representations, warranties, covenants, and agreements made in
the Security Instrument, Borrower and Lender fuither covenant and agree that Sections
6 and 8 of the Security Instrument are deleted and-are replaced by the following:

6. Cecupaney. Borrower must occupy and use-the Property as Borrower’s
second home. Borrower will maintain exciusive conirul over the occupancy of
the Property, including short-term rentals, and will not-suoiect the Property to
any timesharing or other shared ownership arrangement cr i.any rental pool or
agreement that requires Borrower either to rent the Property o: give a manage-
ment firm or any other person or entity any control over the occupiacy or use of
the Property. Borrower will keep the Property available primarily as a residence
for Borrower's personal use and enjoyment for at least one year aftar the date
of this Security instrument, unless Lender otherwise agrees in writing, »+hich
conseni will not be unreasonably withheld, or uniess extenuating circumstarces
exist that are beyond Borrower's cohtrol.

8. Borrower’s Loan Application. Borrower will be in Default if, during
the Loan application process, Borrower or any persons or entities acting at
Borrower’s direction or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemenis to Lender (or failed to
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provide Lender with material information) in connection with the Loan, including,
but not limited to, overstating Borrower’s income or assets, understating or fail-
ing to provide documentation of Borrower’s debt obligations and liabilities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property
as gornnwer’'s second home.

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants
contained ir i Second Home Rider.

‘{:% {/L/u e LJ: b Yy {Seal)

YAH CHUN FANl DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of January, 2024 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Note to  Fairway Independent Mortgage Corporation, a Carporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1512 W Chestnut 5t Apt 1
Chicago, IL 60€42-£.548

Fixed Interest Rate [¥der COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender fiuither covenant and agree that DEFINITION (D} of the Security Instrument is deleted and

replaced by the following:

( D} “Note”means the nrumissory note dated January 26, 2024. and signed by each Borrower who is
legally obligated for the debt under that oromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic 1orm, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidiinces the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SEVENTY THREE TnOUZAND NINE HUNDRED FORTY AND NO/MQQ* * ¥ *»* > ¥ x¥*¥xaxs
A AR SR EREREEREEEREEEREREREJRSE:RSESSSE n*ii**i*Douars (U-S. $473'940'00 )plus interEStatthe ra-le

of 6.875 %. £ach Borrower who signed 1ie»lote has promised to pay this debt in regutar monthly payments
and o pay the debt in full not later than February 1, 2239,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed interest Rate Rider.

Lo Yoo G 7 o

YAH CHONFAd DATE

IL - Fixed Interest Rate Rider
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