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This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard
Pontiac, M1 48341
(800) 981-8898

After Recording Return To:

ELNCI}TED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1224040366

a [Space Above This Line For Racording Data]

MORTGAGE

MIN: 100032412240403664 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are-dei:ed below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in S¢etions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also proridad in Section 17,

Parties

(A) "Borrower"is Gerald S Roper and Amelia G Roper, Husbans =nd Wife, As Tenants by the
Entirety

currently residing at 112 Manchester Drive Barrington Township, Barrington, -llinois 60010

Borrower is the mortgagor under this Security Instrurnent.
(B) '"Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing und.r tti= laws of
MICHIGAN . Lender's address is 585 South Boulsvard E, Pontiuc,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solity:
ag a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.‘-‘\fDocMagic
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Documents

(D) "Note"means the promissory note dated February 15, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) ¢lectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SIXTY-TWO THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 562,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2054 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check bor as applicable]:

[X] Adjustable Rate Rider (] Condominium Rider
[ 1-4 Family Rider (X Planned Unit Development Rider
[ Second Home Rider [] Other(s) [specify]:

(F) "Security Instrument” means this documert. which is dated February 15, 2024 » together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weii »5 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means all durs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, iiomeowners association, or similar
organization.

(D "Default" means: (i) the failure to pay any Periodic Payment or any other amonat-secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, nbligatinn, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information o statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrowec's knowledge or
consent, or failure to provide Lender with inaterial information in connection with the Loan, as describe2.in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by ch=k, ‘araft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comprier, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit ot credit an account. Such'icria
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *nocmggb:
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage [nsurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments 1rag= by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which 1s zn entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Fredevds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurunve proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) musrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "™ortgage Insurance” means s rance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Pzrivaic Payment.

(S) "Periodic Payment" means the regularly schiciuled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) "Property” means the property described below nnder the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." i

(U) "Rents" means all amounts received by or due Borrgw er in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Seftlement Procedures Aci{('2 1J.5.C. § 2601 et seq.} and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be anicrded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject mat*ir, When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply te a "rede-ally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Borrower" means any party that has taken title to t'ie Pronerty, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrunsit

(X) "UETA" means the Uniform Electronic Transactions Act, ot a similar act recognizing 'tk validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is“ccated, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the saric subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensiors.-and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely &3
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY oof Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ¥ DacMagic
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d
: 01-12-307-002-0000

which currently has the address of 112 Manchester Dr
[Street]
Barrington , Tllinois 80010 ("Property Address");
[Zity] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all w, iuprovements now or subsequently erected on the property, including replacements
and additions to the improvements.un such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights. ~il or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing-is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds-<n'y legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law 71 cvstom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all ov'thos= interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAN((S, /.ND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument ir e simple or lawfully has the right fo use and
occupy the Property under a leasehold estate; (ii) Borrower has the rignt o rnortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is‘vrensumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership utrrests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title i the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lo¢n clesing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use wiplimited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a unitori:-security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borriw.r will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due underihe
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Securiiy
[nstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁrﬂocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapulied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Pavinent, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not malic such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Secusn 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount que vader the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan mudiTication, or teinstatemnent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partlal Paviients and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payricniwill be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal dus under the Note, and finally to Escrow itere..If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to 'at; sharges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and this Secrrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of on< or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordancc with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as describec in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance preceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or ctisige the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower tuuist nay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money .o pravide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid exch inonth
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of aznsunts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) *DocMaglc
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Iiems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Ficuider, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will appiy the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge Borrower oy (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unizss Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Zender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be raquiced to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an ani:uzd 22counting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deticien~y. of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bovrzw.r for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus u ihe escrow account for the payment of the Escrow Ttems. If there
is a shortage or deficiency of Funds held in escrew. Iender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deiicicroy in accordance with RESPA.

Upon payment in full of all sums secured by this Socurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower :ny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmeats, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over tiiis Sesurity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Comnmmnity Association Dv=s, Fees, and Assessments, if any, If any
of these items are Escrow [tems, Borrower will pay them in the mannei riovided in Section 3.

Borrower must promptly discharge any lien that has priority or may atiai priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securid by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) (onteuts the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender deterrinss, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but enjv4mtil such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lendes that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines thiv any part of the
Property is subject to a lien that has priority or may aftain priority over this Security Instrument and Porrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identiving, the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or mors of the
Required Actions.

5. Property Insurance.

(a) Insurance Regnirement; Coverages. Borrower must keep the improvements now existing or subsequentiy
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A'Dul:Magic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coviruge so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance viaer this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These armounts wiil bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice troin/v.eader to Borrower requesting payment,

() Insmrance Policies. Aii insvrance policies required by Lender and renewals of such policies; (i) will be
subject to Lender’ s right to disapprove ruch policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgages and/or as an aadition=!-loss payee. Lender will have the right to hold the policies and renewal
cettificates. If Lender requires, Borrower viili riomptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverang, vot otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undetlying insurance was require( by Lendet, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be ecouonically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse froin/ine insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold svclivinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complete to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairiig b= Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspeciwa must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or=-a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the tertis of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseinents-directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in rvriting or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower wif ot
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘#{DOCMEQ]B
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a netice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of vnearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or 1o pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Rorrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the executian of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at 'cast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasorab’y withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintensace. and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow he Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrcwer must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to itz condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrowver will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paic tr' Iender in connection with damage to, or the taking of, the
Propetty, Borrower will be responsible for repairing or vz g the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lenacr may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or peyable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Properiy, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prersiiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will zive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the 1.o22 application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowizdze or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower'sincome or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabililies, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principal recidsace.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contuin:a
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a licn that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions may inchade, but are not limited to; (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT} appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing ot
boarding up doors and windows, draining water from pipes, eliminating building or other code violations ot
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/s+ mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may {akv-{easonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, oltatuing credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-par &y e provals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activitics winv be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Lavv.

(c) Additional Amounts Secar:d. Any amounts disbursed by Lender under this Section 9 will become
additicnal debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will ne prvable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Listrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the 12asehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exprest written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold ind the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicatlc Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconduionsily assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivi»<iie Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i} Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assigrinent for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives natice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit ¢f Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid tc Len Jer upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lead- and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's feee,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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t0 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed vder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

{g) Addition~ P ovisions. Any apptication of the Rents will not cure or waive any Default or invalidate any
other right or remedy o Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termiate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Sat.siitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of meking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wasicquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgagc fusnrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousf; nrovided such insurance, or {ii) Lender determines in its sole
discretion that such mortgage insurer is no longer cligible-¢o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectzd by Lender.

If substantially equivalent Mortgage Insurance coverage is nci av.itable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whe| tie insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundaiie loss zeserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, and Zender will not be required o pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance vovérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beco:a s available, is obtamed and
Lender requires separately designated payments toward the preminms for Mortgage Insuronce.

H Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower will zay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve ‘uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing i this Sectior! }.) affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amovnts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
tights upder the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insavance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurarce premiums that were unearned at the time of such cancellation or termination,

12. Assigrinent and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignmen of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to render and agrees that such amounts will be paid to Lender.

(b) Application ot Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will beapnlied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Misceltaneous Proceeds until Lender has had
an opportunity to inspect the Property ¢ sucure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligi>irty requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance reqaire:nents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'=-disbursement or in a series of progress payinents as the work
is completed, depending on the size of the repair cr restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may mak: sch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to/(oo*li. Unless Lender and Borrower agree in writing or
Applicable Law rexquires interest to be paid on such Miscellunesus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. iuf Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lesseneda Dy such-restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumen'!, whezher or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the nvasr that Partial Payments are applied
n Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destra tica, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thén Jue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "a7uz]l Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to ‘o grzater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a/percentage of
the Misceflaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in 'the next sentence) offers to seitle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Pioce.ding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins -whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impzirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a DeZanlt 2=d, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distvissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Praperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or'repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearioc: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability urider this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secures by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borr¢wr.- Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢€ nuvments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, -#i'i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signateries; Successors ana Assipix Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortge =, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (). s1grs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horiesicad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fro11 che Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeri:; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatior with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and witheu? affecting such
Borrower's obligations under this Security Instruiment.

Subject to the provisions of Seciion 19, any Successor in Interest of Borrower who assumes Ifor ower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Lean Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for setvices
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(c) Primissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chiige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not Cha' ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loai1 ctarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such foan charge v/l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected *5in Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by roducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char ge 1 provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such 1<fu-id made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising vz o such overcharge.

16. Notices; Borrower's Physical Addresz. /il notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to '1ave been given to Borrower when (i) mailed by first
class mail, or {ii} actually delivered to Borrower' s Notice Address fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable L'av expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrvanent.

(b) Electronic Notice to Borrower. Unless another delivery method is<ecuired by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication ("Elecweaic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wira Borrower's e-mail or other
electronic address ("Electronic Address™); (it} Lender provides Borrower with the option ‘o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communica’ion; and (iv) Lender
otherwise complies with Applicable Law. Any notice fo Borrower sent by Electronic Commuyicziiea in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenderorcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commurication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non‘Elsctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Insirument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Larv; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Stawe of Tlinois. All rights and obligations contained in this Security Instrument are subject
te any requirements and limiaaars of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the cor flizting provision, and (ii) such conflicting provision, to the extent possible,
wilt be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract o it might be ciietw, but such silence should not be construed as a prohibition against
agreement by contract. Any action required underinis Security Insttument to be made in accordance with Applicable
Law is to be made in accordance with the Applicahle Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in fa=-singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Iistrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do nc: define, limit, or describe the seope or intent of this
Security Instrument or any particular Section, paragraph, or provision

18. Borrower's Copy. One Borrower will be given one copy of (ne-Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrowsr. Yor purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Properiy. including, but not limited to, those
beneficial interests transferred in a bond for deed, coniract for deed, installmen, sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future dece.

If all or any part of the Property or any Interest in the Property is sold or transteirsd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lenday =prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument . Tiowzver, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wiil-orovide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wivich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or up7i. -the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without {viiber
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedisz,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicsble Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more ofthe following
forms, as selected by Lender: {aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's chixk, ‘provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrupéniality, or entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insirurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oelurred

21. Sale of Note, Ti.z Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument ~ill convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lerder Lias the right and authority to take any such action.

The Loan Servicer may change one o1 ruo1s times during the term of the Note, The Loan Servicer may or may
rot be the holder of the Note. The Loan Serviver liay the right and authority to: (a) collact Periodic Payments and any
other amounts due under the Note and this Securiy-Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, Lsic Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addr’ss o which payments should be made, and any other
information RESPA and other Applicable Law require in conr'ection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notifiec-the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable‘petiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be isin=d to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party = actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provizien of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaiz: asiion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ¢t Cefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Scciion 19 will be deemed to
satisfy the notice and opportumity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie La'vs where the
Property is located that relate to health, safety, or environmental protection; {ii) "Hazardous Substance:. iuclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, (nd (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DucMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substarices, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer prodncts).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessar, Porrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this S¢cwrity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigusd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower /inowledges and represents to Lender that Borrower: (a) expressty consented and
intended to sign the electronic Neic nising an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper'Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el ctronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowei's Ciectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tezns; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding tha-Uv dning so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lienrler further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default t= Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be ser'c v hen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, m adeition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (ii%) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Dozcower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the roiiez may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding nd sale of the Property; (V)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fireclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosyue.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the drte specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumcnt without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to ‘collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) ceaicnable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the eltective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tetal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower myuy be able to obtain on its own.

BY SIGNING BELOW, Iorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signe bv Borrower and recorded with it,

(Seal) ( (Seal)
Gerald S, er -Borrower A m\el.ia-@%peo -Botrower
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[Space Below This Line For Acknowledgment)

) ss.
County of GO0k )

I Q”F‘ng} mw‘mﬁr\ / C / 0N certify that

(here give name of officer and his official title)

Gerald S Roper AND Amelia G Roper

(name of grantor, ana 1f a¢nowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the carie person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and v /luntar%ct i1 e uses and purposes therei

Dated:

(Sigranfe of()ﬁi%———/.

ANGELA J MCLERNON
OFFICIAL SEAL
otary Public - State of lifineis
Commission No. 882702
Ny Comemission Explfes Oecembe; 05, 2027

gl o o

-

-

e o "
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MIN: 100032412240403664 Loan Number: 1224040366

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
February 2024 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument"} of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to  UNITED WHOLESALE MORTGAGE,
LLC (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

112 Manchsster Dr, Barrington, lllinois 60010
[Property Address)

The Property includes, bk i3 ot limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain cotirron 2reas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned ume-Jevelopment known as

The Oaks of Barringten
[Name of Planmed Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeown:rs a:sociation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owuers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreciments made
in the Security Instrument, Borrower and Lender ‘__further covenant and agree as follows;

A. PUD Obligations. Borrower will perform all of Borrower's obligations under the P311"s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i) articles 4f
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii} any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constitwent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to

Single Famly — Pantis Mas/Fsagcie Mac UNIFORM INSTRUMENT wDocMagic
Ingee Fami annie Mae/rreddie Mac N .
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premiumn installments for property insurance on the Property,
and (ii) Borrower' s obligation under Section 3 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the ven. of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigaed and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instrviner.. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability karurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association 1zaintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender

D. Condemnation. The procee s ot any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities oi the U, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender. ¥u2k proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Sectizn~12 .

E. Lender's Prior Consent. Borrower will not, <xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the FUD, except for abandonment o: t:emination required by law in the
case of substantial destruction by fire or other casualty or in the caze of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Dosuiiients unless the provision
is for the express benefit of Lender; (iii) termination of professional management «nd assumption of self-
management of the Owners Association; or (iv) any action which would have in: =ifect of rendering the
public liability insurance coverage maintained by the Owners Association unacceriab’s to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, th=n Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become addition«t debt of
Borrower secured by the Security Instrument. {nless Borrower and Lender agree to other s of
payment, these amounts will bear interest from the date of dishursement at the Note rate and will b
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family 'kDucMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

\

{ el (Seal) (Seal)

GEfald S er -Borrower AFe'Iia G @ -Borrower

MULTISTATE PUD RIDER - Single Family 7 DocMagic
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 202402131 45507-1224040362ED
Form 3150 07/2021 Page 3 of 3

|ttt |



2405433143 Page: 23 of 27

UNOFFICIAL COPY

MIN: 100032412240403664 Loan Number: 1224040366

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  15th day of February )

2024 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to UNITED WHOLESALE
MORTSAGE, LLC (the "Lender")
of the same 2ate and covering the property described in the Security Instrument and located at:

112 Manchester Dr, Barrington, lllincis 60010
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEZ INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TZif AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT #i\Y ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In.cJcition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYm=NT CHANGES

The Note provides for monthly payments of mtriest and a portion of the principal ("Monthly
Payment"} and an initial fixed interest rate of 6.591 4. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follaws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYRIENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interést.rate on the first day of

March, 2031 » and the adjustable interest rate I will ps: 2y change on the first

day of the month every 6th month thereafter. The date on which my initial fixed inter>s: rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is zailed a "Change
Date."

(B} The Index

Beginning with the first Change Date, my adjnstable interest rate will be based on an Inuex that is
calcnlated and provided to the general public by an administrator (the " Administrator"). The "Index” js a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

1

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR *Docl-'lagic
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Payment.

2 Limits on Interest Rate Changes

The /nierest rate T am required to pay at the first Change Date will not be greater than

$7.921% or less than 2.750 %. Thereafter, my adjustable interest rate will never
be increased or.ec eased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have bser paying for the preceding 6 months, and will never be greater than 11.991 %
or less than 250 %.

(E} Effective Dat: 27 Changes

My new interest rate wiii become effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning ou< first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again

(F) Notice of Changes

The Note Holder will deliver or m.ai! t2.me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changesip/my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone mumbe of .. person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Maiyiu

The Index is deemed to be no longer available and #ili be replaced if any of the following events
(each, a "Replacement Event™) occur: (i) the Administrator has peraenently or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its reg :ator issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a nev-irdex (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for uje ir-consumer products,
including residential adjustable-rate mortgages, by the Board of Goveriiors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endcrsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Pan'z of New
York at the time of a Replacement Event, the Note Holder will select that tudex as the
Replacement Index. .

(2} Ifareplacementindex has not been selected or recommended for use in consumer proaaucts
under Section {(G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ¢ DocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but enly if another Replacement Event occurs. After a Replacement Even,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectior A above, Section 19 of the Security Instrument will read as follows:

‘trunsfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section) 19 only, "Interest in the Property" means any legal or beneficial
interest in tue iroperty, including, but not limited to, those beneficial interests
transferred in a hbon for deed, contract for deed, mstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date,

If all or any part oi'the Troperty or any Interest in the Property is sold or
transferred (or if Borrower is nsi-a natural person and a beneficial interest in
Borrower is sold or transferred) vithout Lender' s prior written consent, Lender may
require immediate payment in full o¢al. sums secured by this Security Instrument.
However, Lender will not exercise th's cption if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lend<r will give Borrower notice of
acceteration. The notice will provide a period ofnof !=ss than 30 days from the date
the notice is given in accordance with Section 16 withip'which Borrower must pay
all sums secured by this Security Instrument, If Borrover-fails to pay these sums
prior to, or upon, the expiration of this period, Lender mzy {avoke any remedies
permitted by this Security Instrument without further notice oi derand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and cocts: (b} property
inspection and valuation fees; and (c) other fees incurred to protect Lendel*s Interest
in the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate vnder the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bl above /wuli then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amended 1o r2a” as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial inmterests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a

purchaser at a future date.
MULTISTATE !:IXEI'::)IADJ UﬁTQ%LEdEATﬁa RIIEJER - 30l-daty Average SOFR ﬂ’DocMagn:
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If all or any part of the Property or any Interest in the Property is sold or
transferred {(or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if {a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permutted by Applicable Law, Lender may charge a reasonable
see as a condition to Lender's consent to the loan assumption. Lender may also
{eovire the transferee to sign an assumption agreement that is acceptable to Lender
an7 the. obligates the transferee to keep all the promises and agreements made in the
Note a6 7a this Security Instrument. Borrower will continue to be obligated under
the Note und «sis Security Instrument unless Lender releases Borrower in writing.

If Lende/ zxercises this option to require immediate payment in full. Lender
will give Borrowe: niotice of acceleration. The notice will provide a period of not
less than 30 days fior: ihe date the notice is given in accordance with Section 16
within which Borrower rausi pay all sums secured by this Security Instrament. If
Borrower fails to pay thees s2vus prior to, or upon, the expiration of this period,
Lender may invoke any reweyizs permitted by this Security Instrument without
further notice or demand on Barzorver and will be entifled to collect all expenses
incurred in pursuing such remedies, incinding, but not limited to: (a) reasonable
attorneys’ fees and costs; (b) property (nspection and valuation fees; and (¢) other
fees incurred to protect Lender's Interesi i the Property and/or rights undet this
Security Instrument.

BY SIGNING BELOW, Borrower acéepts and agrees to 2ae terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) ' < / { (Seal)

1 TN
Gerefd 76 -Borrower W -Borrower

MULTISTATE FIXEDADJUSTABLE RATE RIDER - 30-day Average SOFR v DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument 2024021 2145507-1224040366.ED
Form 3142 07/2021 Page 4 of 4
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Closing Date:
Borrower(s):
Property AdJress:

EXHIBIT “A”
Property Description

February 15, 2024
Gerald S. Roper and Amelia G. Roper
112 Manchester Drive, Barrington, IL 66010

PROPERTY DESCRIPTION:

THE FOLLOWING IZESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
THE STATE OF ILLINC:5; TO WIT:

LOT 22 IN AMENDED-THE OQAK.S.OF BARRINGTON, BEING A SUBDIVISION OF THE

PART OF THE NORTHWEST QUAKTER OF THE SOUTHWEST OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 9, F2ST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECT XECORDED NOVEMBER 23, 1998, AS

DOCUMENT 08061593, IN COOK COUNTYfLLINOIS.

PIN: 01-12-307-002-0000

File No.: 2024-1158

PROPERTY DESCRIPTION
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