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DEFINITIONS

Wotds used in muiliple sections of this docwment are debined below and ofher words are defined under the capiion
TRANSFER OF RIGHTS IN THE PROPERTY and i Seclions 3, 4,10, 11, 12, 16, 19, 24, and 25, Cerfain rules regarding the
usage of words used in this decument are also provided 1n Section 17

Parties

{A} "Borrower" is DOUGLAS J BELL, UNMARRIED MAN;, currentlyresicfing ot 15416 MYRTLE AVE 2, BARVEY,
IL 80424, Borrower is the morigagor snder this Scawity Instrument.

(B) "Lender" is LOANDEPOT.COM, LLC. Leaderis a LIMITED LIABILIUY COMPANY organized and oxisting under
the taws of DE, Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, ‘0492618, Thefern "Lender” includes
any successors and assigns of Lender.

{C) "MERS" is Morigage Ii{ectrenic Registration Systems, Inc, MERS is o separate coty oration that is acting solely as a
nomminee for Lender and Lender's successors and assigns, MERS §s the morigagee under this Recurily [nstrument. MERS is
organized and existing under the faws of Delaware, and has an address and telephone nuunber of 2.0) Box 2026, Flint, Mi
485012026, tel. (888} 679-MERS,

Duocuments

{D} "Nete” means the promissory noie dated FEBRUARY 14, 2024, and signed by each Borvower wha s lepaiy obligaed
for the debt under that promissory note, that is in either () paper forn, using Borrower's written: pen and ink signature, or (if)
clectronic form, using Borrower's adopted Electronic Sigoature in accordance with the URTA or E-SIGN, a3 applicable. The
Note evidences the legat oblipation of each Rorrower whe signed the Note to pay Lender ONE HUNDRED FIFPTEEN
THOUSAND RINE HUNDRED AND 007100 Dollars (U5, $115, 906G, 090) plus interest at the rare of 7. 125%. Each
Borrower who signed the Note has promised fo pay this debt is regular monthly payments and to pay the debt in full not Inter
than MARCH 1, 2054.

(£} "Riders™ means ali Riders 1o this Seeurity Instrument that are sipned by Borrower, Al such Riders are incorporated into
and deemed (o be a parl of this Securily Instnmnent. The following Riders mro to he signed by Borrower [cheek hox as
apphicablel:
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Ol Adjustable Rate Rider O Condominium Rider Othee(s} [specify]
L11-4 Family Rider L Planned Unit Development Rider IHDA MORTGAGE RIDER

{1Second Home Rider

{F) "Secarity Instriment” means this document, which is dated FEBRUARY 14, 2024, together witl 2l Riders (o this
document.

Additionnal Definitions

{G) "Applicable Law™ means all controlling applicable federal, state, and local statules, regulations, ordinances, and
administrative rules sed orders {that have the effect of law) a8 wel as ail applicable final, non-appealabie judicial opinions.

{H} "Community Ac.ocintion Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that arg
imposed on Borroweror the Property by a condeminium associalion, homeowners association, or similar ovganization.

{1) "Defauh’ means: (e filure to pay sy Perjodic Payment or any other amount secured by this Security Tustrument on
the date it is due; (i) a bréee! 2L any representation, warranty, cevenant, obligation, or agreement in this Securily Instrument;
(3if) any materiatly false, misloading, or faccurate information or slafement 1o Lender pravided by Borrower or any persens or
entities acting at Borrowar's directior or with Borrower's knowledge or consent, or failure to provide Lender with material
information in commection with the L.can, as described in Section §; or (Iv) any action or proceeding described in Section 126e).
{(§) "Electronic Fund Transfer” meant any mansfer of funds, othier than a transaction originatet by check, drafl, or similar
paper instrament, which is injtialed throughan electronte terminal, telephonic instrument, compater, or magnetic tape 30 as (o
order, instruct, or authorize a financial instiueticn 1o ebit or credit an account. Such term mcludes, but s not Hinied to, point-
of-sale transfers, aulomaled telier machine transactions, transfers initiated by telephone ot other electronic device capable of
communicating with such financial institution, wire warstoes, and aulomated clearinghonse ransfers,

{K} "Electrenic Signature” means an "Elecironic Signatuie s defined in the UETA or E-SIGN, as appicable,

(L} "E-SIGN" means the Flecironic Signatures in Global and Mational Commerce Act (15 t1.5.C. § 7001 af seq.), a5 it may be
wnenided from time fo time, or any applicable additional or suceassor fegislation that poverns the same subject matier,

{M} “Escrow ltems™ means: (i) taxes and assessments and other verothet can atlain priority over this Security Insirtmoent as
a lien or encumbrance on the Property; (i) fcasehold payments or growidennts on the Property, i any: {1} premiums {or any
and all insurance required by Lender under Section 3; (iv) Mortgage Insarince premiums, if any, or any sums payable by
Borrower o Lendur in Hen of the payment of Morigage Instrance premiuns ‘naccordance with the provisions of Section 11
and {v) Commumity Association Dugs, Fees, and Assessiments i Lender requiresthat they be escrowed beginaing at Loan
closing or st any ime during the Loan tern,

() "Loan™ means the debt obligation evideneed hy the Note, plas inferest, any prepayinent charges, costs, expenses, and fate
charges due under the Note, and all sums due under this Security Instrumeni, plus interest.,

{0} "Loan Servicer" means the entity that has the contenctual right to receive Borrower's Perindic Payments and any other
payments made by Borrower, snd administers the Loan on behalf of Lender, Loan Servicer duus not include a sub-servicer,
which is an entily that inay service the Loan on behalf of the Loan Servicer.

(M) "Miscellanenns Proceeds” means any compensalion, seitlement, award of damages, or proceeas-pais by any third party
{other thas insurence proceeds pard under the covernges descrbod in Section 5) for: (i} damage 1o, or'destruction of, the
Property; (i) condemnation or other taking of ail or any part of the Property: (iif) conveyance in lizu of condemnation; or {iv)
misrepresentations of, or omissions as fo, the value snd/or condition of the Propoerty,

£Q) "Mortyape Insuranee” means insurance protecting bender against the nonpayment of, or Delault on, the Loan,

{1} "Partial Paymeni” means any payinent by Borrewer, other than a volunary prepayment permitied under the Note, which
is iess than g full cutstandmg Periodic Paymoent.

{8} "Pertodic Payment™ means the reguiarly scheduled amount due for (i) prineipal and interest under the Nofe, plus (ify any
amounts under Section 3,

(T} "Property® means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPIRTY.

(U} "Rents" means all amounis reeeived by or due Borrower hr connection with the leasc, usc, and/or occupancy of the
Propenty by a party olher than Borrower,
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(V) "RESPA™ means the Real Tstate Settlement Procedures Act {12 US.C, § 2601 of seq.) and its implementing regulation,
Regulation X (12 C.F.R, Past 1024), s they may be amended from time 1o lime, or any additional or successor federal
iegislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers fo all
requirementis and restrictions that would apply to a "lederally rzlated morigage toan” even iT he Loan does nof qualify as a
“federally reloied morigage loan" under RESPA.

(W} "Buceessor i Interest of Borrower" means any party that has iaken title to the Property, whether or not that party has
assumed Borrower's ebligations under the Note and/or this Securty Iastrument,

(Xy "UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronte
information, records, ard signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any appiicable additional or successor legislation that governs the same subject matter,

TRANSFER OF R'GyITS INTHE PROPERTY

This Security Instrumeail s2cures (o Lender (1) the repaymer? of the Loan, and all renewals, exteasions, and modifications of
the Mote, and (ii) the perizrmance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower meorigases, grams, conveys, and warrants to MERS {solely as nominee for Lender and Lender's
successors and assigns) and (o the stvcessors and assigns of MERS, the foflowing described property located it the COUNTY of
COOK:

LOT 29 IN BLOCK 6 IN MARFHAM -RAST SUBDIVISION, BEING A RESUBDIVISION OF THAT RART OF
THE SOUTHWEST 1/4 OF SECTION.LF, TOWNSHIP 3¢ NORTH, RANGE 14, BagT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO U5 PLAT THEREOF RECORDED MARCH 29, 1962 28

DOCUMENT NUMBER 184355%8 IN COOR COUWTY, ILLINOIS,

which currently has the address 0 2236 W 150TY ST, MARKHAN, Hlinois 60426 ("Property Address™), and Borrower
releases and waives all rights under and by virtue ol th hiipestead exemption faws of this State,

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions o the improvements on such property, all property righis including, without Himitation, 21l easements, appurtenances,
royalfics, mineral rights, ofl or gas rights or profits, water rights, ane Tilures now or subscquently a part of the property. All of
the foregoing is referred to in this Security Instrumont as the "Property,” Rorrower understands and agrees thal MERS holds
only fogal title to the interests granted by Borrower in this Seeurby Instrumena, but, i necessary to comply with law or custom,
MERS (as nomince for Lender and Lendet's successors and assigns) has thevights to exercise any or all of (hose inferests,
inchuding, but not limited (o, the right to Toreclose and sell the Property, and o tdke eny action required of Londer meluding,
but nof limited to, releusing and canceling this Seeutity Instruntent,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES Zoat (1) Borrower law{ully owns and
possesses the Property eonveyed i this Sceurity Instrument in fee simple or lawlully has thevight io use and occupy the
Properly under a leasehold estate; (i) Borrower has the right fo morigage, grant, and conviy the Property or Borrower's
feasehold interest in the Property; and (3ii} the Property is unencumbeted, and nof subject (o any other ownership interest in the
Property, except for eneumbrances and ownership interests of record. Berrower warrants penerally et e the Property and
covenanis and agrees (o defend the thle o the Property against all claims and dewrands, subject 1o any”ercumbrances and
ownership inferests of record ag of Loan closing.

THIS SECURITY INSTRUMENT combines unilorm covenants for aational use with fimiced variations and nen-
aniform covenants that reflect specific Hiinols stale requirements to constitste a usiform security insuumens covering real
property,

UNIFORM COVENANTS, Borrower and Letder covenant and agree as follows:

L Payment of Principal, Inferest, Escrow Hews, Prepayment Charges, and Late Charges, Barrower will pay
cach Periodic Payment when due. Borrower will alsoe pay any prepayment charges and laie charges dus under the Note, and
any other amounts duc under this Security Instrument. Payments due under the Note and this Security Instrament must be made
in US, currency, If any check or other instemment received by Lender as payment under the Nole or this Securily Instrument is

HALINOIS-Single FamibyFannie Maco/Freddie Mag UNEFORM INSTRUMENT Form 3014 0772021
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returned to Lender unpaid, Lender may require that any or all subscquent payments due under (he Note and this Security
Instrument be made in ong or more of the following fonns, as sefected by Lender: (a) cash; (b} money erder; {c) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
ars insured by 2 LLS. federal agency, instrumentality, or entity; or (@) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordaice with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sobe discretion pursuant to Section 2,

Any offset or claim that Borrower may have now of in the future egainst Lender will nol relieve Borrower from
making the full amount of ail payments due under the Note and this Security Instrument or performing the covenants and
agrecments secured by thiz Security Iustryment,

2, Acceptance and Application of Payments or Procecds,

{a} Acceplinee and Application of Partial Paymenis, Lender may accept and either apply or hold in suspense
Partial Payments in s 'sole disceetion in accordance with this Section 2, Lender is not obligated to accept any Partial Payments
or to apply any Particl Payments al ihe time such paymenis are accepted, and also is not obligated (o pay interest on such
uniapplied funds. Lendesinny hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which {ime the araunt of the full Periodic Payment will be applied to the Loan. i Botrower does not make such a
payment within a reasonable petiad of time, Lender will either apply such funds in accordance with tlus Section 2 or sefirn
them to Borrewer. If not applied carlicr, Partial Payments witl be eredited againat the total amount dug under the Loan in
calculating the amount duz in connecion with any foreclosure preceeding, payofT request, foar modification, or reinstatement,
Lender may accepl any payment insuflicignt-to bring the Loan current without waiver of any rights under this Security
Insitument or prejudice to ils rights to refusesuch nayments tn the future,

(b} Ovder of Application of Partial Payments and Periodic Payvments. Excepl as olherwise described in this
Section 2, if Lender applies a payment, such paymeyt will be appiied o each Periadic Payment in the order in which it became
due, beginning with the oldest outstanding Perindic Viyn ept, as follows: first 1o interest and then to principal due under the
Note, and finally to Escrow flems. I all cutstardling vatiodic Payments then due are paid in full, any payment mmounts
remaining may be applied to iate charges and to any amountsivn due under this Security [nstrument, 1 all sums then due
under the Note and this Security Instrument are paid in full, aty remaining payment amount may be apglied, in Lender's sole
diseretion, to a future Periodic Payment or o reduce the principal Salasce of the Note,

i Lender receives a payment from Borrower in the amount of 20 or mors Periodic Payments and the amount of any
fate charge due for a delinquent Periodic Paymenl, the payment may be applicdto the delinguent payment and the fate charge.

When applying payments, Lender will apply such payments in aceordunee with Applicable Law,

{c) Volundary Prepayments, YVoluniary prepayments will be applied as described in the Note.

(#) No Change to Pnyment Schedule. Any application of payinents, insussnct proceeds, or Miscellaneous Proceeds
fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Paymests.

3. Funds for Escrow liens,

{a) Escrow Requirement; Fscrow ltems. Except as provided by Applicable Law, 3orrower must pay fo Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of men2y to nrovide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of 1ae Funds required o be paid eack 1iontt may change during
the lerm of the Loan, Borrower must prompily {urnish to Lender all notices or invoices of amounis 1 ao-paid under this
Section 3, -

{h) Payment of Funds; Waiver, Rorrower must pay Lender the Funds for Iscrow ltems unless Lindorwaives this
obligation in writing. Lencer may waive this obligation for any Escrow Hen at any tima. Tn the event of such warsy, Bosrower
must pay directly, when and where payable, the amounts due for any Escrow lems subject to the waiver, If Lender has waived
the requirement to pay Leader the Funds for any or ali Eserow ftems, Lender may require Borrower to provide proaf of direct
payment of those ftems within such time period s Lender may require. Borrower's obligation to make such timely payments
and lo provide proof of payment is deemed to be a covenant and agreement of Borrower under this Securily Instrument, If
Borrower is obligated to pay Fserow liems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Hom, Lender may exercise its rights under Section 9 fo pay such amount and Borrower will he oblipated to repay to
Lender any such amount in aecordance with Seetion 9,

Fxeept as provided by Applicable Law, Lender may withdraw the waiver as (o any or all Escrow llems at any time by
giving a notice in accurdance with Section 16; upon such withdrawal, Rorrower must pay 1o Lender all Funds for such Escrow

HLLINOIS-Single Family-Fannie Mac/Fredidic Mar UNIFORM INSTRUMENT Form M4 0772021
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Hems, and in steh amountis, that are then required under this Section 3,

(e} Amouni of Funds; Application of Funds, Excepi as provided by Applicable Law, Lender may, at any time,
colest and hold Funds in an amount up to, but not in excess of, the maximuwn amount a Jender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose depasits are insured by a ULS. federal agency, nsrumentality, or enlity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federnt Home Loan Bank. Lender will
apply the Funds to pay the Escrow Hems no later than the time speeified under RESPA. Lender may not charge Borrower for:
{iy holding and applying the Funds; (i1} annually analyzing the escrow account; or (iif} verifying the Sscrow ltems, wnless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a chargs. Unless Lender and
Borrower agree in writing or Applcable Law requives interest 1o be paid on the Funds, Lender will ot be required to pay
Borrewer any inlerest or earnings on the Funds, Lender will give Lo Borrower, without charpe, an agnual accounting of the
Funds as required by RIZSPA,

{d} SurpiusyShortage and Deficiency of Funds. In accordance with RESPA, il Lhere is o swrplus of Funds held in
escrow, Lender will alepunt to Borrower for such surplus. H Borrower's Periodic Payment is delinquent by more than 3¢ days,
Lender may retain the surzietdn the eserow secown? for the payment of the Bscrow Ttems, 1f there is a shoriage or deficiency of
Funds held in escrow, Londoywil] notify Borrower and Borrewer will pay 1o Lender the muount necessary o make up the
shortape or deliciency in acom danse with RESPA,

Upon payment in ful] of 44 Sums sceured by s Security Instrument, or an earlior time if required by Applicable
Law, Lender will promptly refund (o/30orower any Funds held hy Lender.

4. Charges; Liens. Borrower n'gsf gy {a) all laxes, assessments, charges, fines, and impositions atiribeable 1o (he
Property which kave priorily or may atlain proriteaver this Security Instrument, (b) leasehold payments or ground rents on the
Property, il any, and () Communily Assoctaticn Dues, TFoes, and Assessients, (T any. H any of these iems are Escrow liems,
Borrower will pay them in the manner provided in Seclion 3,

Borrower nust promptiy dissharge any Jien that Faspriorily or may atfain priority over this Security Instrument unless
Borrower: {ag) agrees in vriting lo the payment of the oblizsdon sccured by the lien in a manner aceeptable to Lender, but only
50 long as Borrower is performing under such agreemeont, 4po) contosis the Een is good {rith by, or defends against
enforcement of the lien in, fegal procecdings which Lender detormines, in Hs sole discretion, operate (0 prevent the
enforcemont of the lien while these proceedings ave pending, bul.oves until such proceedings are concluded; or (oo sccures
from the holder of the len an agrevment satisfaciory Lo Lender that subordinaies the Hen 1o this Security Instrument
{collectively, the "Required Actions™). Il Lender detennines that any part o the Property is subject 1o a bien that has priority or
may atlain priorily over this Sccarity Instrument and Borrower has not 1ake wyy of the Required Actions in regard (o such lien,
Lender may give Borrower a notice identifying tha Hen, Within 10 days after (he dowe on which that nolice is given, Borrowar
smust satisty the fen or iake one or more of the Reguired Actions,

3, Property Insurance.

(a} Insurance Reguivement; Coverages. Borrower nust keep the improvemenis now existing or subsequently
erecied o the Property insured against foss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not Hinited fo, earthquakes, winds, and foods, for which Lender requires'insurance. Borrower must
maivain the types of insurance Lender requires in the amounts {including deductible lovels) ond fol Ui periods that Lender
requires. Whai Lender requéres porsuant {o the preceding sentences can change during the term of e Mose, and may exceed
any minimum coverage required by Applicable Law. Borrower may cheose the insurance carrier providing the insurance,
subject 1o Lender's right 1o disapprove Borrower's choice, which meht will nol be exercised unreasonably.

{b} Failure to Maintain Insuranec. If Lender has a reasonable Lasis to believe that Borrower has fa1i2d o mainiain
atry of the rogsired insurance coverages deseribed above, Lender may obain insurance coverage, ot Lender’s oplion aud af
Borrower's expense. Untess required by Applicable Law, Lender is under io obligation o sdvance prentiums for, or (o seek to
reinstale, any prior lapsed covernge obtatned by Barrower, Lendor is under no obligation Lo purchase any particular type or
amaunt of coverage and may select the provider of such fnsurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required 1o do so under Applicable Law, Any such coverage wil! insure Lendet, but might not
protect Borrower, Borrowoer's equity in the Property, or the contents of the Property, against any risk, hazard, or Hability and
miglt provide grester or lesser coverage than was proviously in effoct, bul not exceeding the coverage required under Section
5{a). Borrower aclonowledges that the cost of the inseranse covernge so oblained may significantly exceed the cost of insurance
that Borrower could have oblained, Any amounts disbursed hy Lender for costs associated with reinsiating Borrower’s
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insurance policy or with placing new insurance under this Section 5 wili become additional debt of Borrower secured by this
Securily nstrument. These amounts will bear Interest at the Nole rate from the date of disbursement and will be payable, with
such inlerest, upon notice from Lender fe Borrower requesting payment,

{c} Insurance Policies, All insurance policies required by Lender and renewals of such policies: {1} will be subjeet to
Lender's right 1o disapprove such policies; (il) must include & standard morigage clause; and (i) must name Lender ag
mortgagee and/or as i additionat loss payee. Lender wil! have the right to hold the policies and renewal certificates, If Lender
requires, Borrower will promptiy give to Lender proof of paid preminms and renewal notices. I Borrower obiains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propenty, suel policy must include
a standard morigage clause and must name Lender a8 mortgagee and/or &s an additional loss payee.

(d) Proof of Loss; Application of Proceeds, in the cvent of Toss, Borrower must give prompl natice 10 the insurance
carrier and Lendes. Lender may make proof of loss if nol made promptly by Bomower, Any insurance proceeds, whether or not
the underlying insupnnce was required by Lender, will be applied to restoration or repeir of the Property, if Lender deems the
restoration or repainfe be economizatly feasible and determines that Lender's security will not he lessenzd by such restoration
o1 repair,

If the Property iz ovhe repaired or restored, Lender will dishurse from the Insurance proceeds any initial amounts that
are necessary o begin thorepnis or restoration, subject to any restrictions applicable (o Lender. During the subsequert repatr
and restoration period, Lender wifl have the right to old such insurance proceeds unti) Lender has had an opportunity to
inspect such Property 1 ensure the'work has besn completed to Lender's safisfaction (which may include satisfying Lender's
minimum eligibility vequirements ‘o porsons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) povided that such) inspection must be undertaken promptly. Lender may disburse proceeds for the
repuirs and restoration in a single paymentod it 4 serles of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the regair .tgl‘cemer.l, and whether Borrower is in Defaudt on she Loan. Lender may
make such disbursements directly to Borrower, 0 4l persen rep’ti ing of restoring the Property, or payable jointly (o boih,
Lender wilt not be requirzd (o pay Borrower any intelesior earnings on such insurance proceeds undess Lender and Borrower
agree in writing or Applicable Law requires otherwise.fegs for public adjusters, or other third partics, relined by Borrawer
will not be paid out of the msurance proceeds and will b il ¢ soleobligation of Berrower,

{'Lender deewns the restoration or repair not to be eonomically feasible or Lender's sceurity would be lessened by
sueh restoration or repair, (he insurance proceeds will be applied (o £ie sums secured by this Security Instrumens, whether or
not then due, with the excess, if any, paid 1o Borrower, Such insu/anse procecds will be applied in (he ocder that Pastial
Paysents are applied in Section 2({b}.

{e} Insurance Settloments; Assignment of Proceeds., |7 Borrowe abandons the Property, Lender may file, negotiate,
and setile any avaiiable insurance claim and related maters, I Borrower-dues nerrespond within 30 days to 2 netice from
Lender that the insurence carrier las offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day
period will begir when the notice is given. Tn either cvent, or If Lender acquires the?sanerty under Section 36 or otherwise,
Borrower is unconditierally assigning to Lender (Y Borsower's rights 10 any imsurance grocveds in an amount ot lo excead the
amounts unpaid under the Note and this Security lustrument, and (i) any other of Borrowers rights (other than the right o any
refund of uncamed premiums paid by Borrower) uader all inswrance policies covering the Progerty, to the extent that such
rights arc applicable 10 the coverage of the Property. If Lender files, negotinies, or settles a claim, Rosrower agrees that any
insurance proveeds may be mads payable directly to Lender without the need to inetude Borrower a3 an dditional Toss payee.
Lender may use the insurance procgeds cither to repsir or restore the Properiy (as provided in Section 304)p 5 1o pay amounis
tnpaid ander the Note or this Security Jnstrumont, whether or not then due,

& Occupancy. Borrower mast occupy, establish, and use the Propesty as Borrower's principal resideses within 60
days after the exscution of this Security Instrument and must continue 1o occupy the Property as Borrower's principal residence
for at fcast onc year afier the dale of eccupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasenably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Muinteunnce, and Protection of the Property; {nspections, Borrower will not dmmy, damage, or
impair the Property, atlow the Py aperty to deteriorate, or commii waste on the Property. Whether or not Borrower is residing in
the Property, Borrower inust maintain the Properiy in order to prevent the Property from deteriorating or decreasing in valug
due (o its condition, Unless Lender determines pursuant 1o Seetion § that repair or restoration is not economically foasible,
Borrewer will promplly repair the Progerty if damaged fo avold further detericration or damage.

I inswrance or condemnation prococds are paid (o Lenider in conneetion with damage 1o, or the king of, the Property,

TLLENOIS-Sinple Faratly—Fannic Mae/Freddic Mae UNIFORM INSTRUMIENT Form 30H 072021
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Borrower will be responsible for repairing or restoring the Property only if Lender has refensed procesds for such purposes,
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress paymenis as the
work is completed, depending on the size of the repair or regtoration, the terms of the vepair agreement, tnd whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, (o the person repairing or restoring the
Property, or payable jointly to both, If the insurance or condenmation proceeds are wol suflisient {o repair or restore the
Property, Borrower remains oblgaled to complete stich repair or restoration,

Lender may make reasonable entries upon and inspections of the Property, It Lender has rensonable canse, Lender
may inspect the interior of the improvements an the Properly. Lender will give Borrower notice at the time of or prior {o such
an itesior inspection speci{ying such reasanabie cause,

8. Borrower's Loan Applicatisn, Borower will be i Default i) during the Loan apolication process, Boreower or
any persons of entilies acling al Bovrower's direction or with Borrower's knowledge or consent gave materially false,
mislending, or Inacewate mformation or statements to Lender {or [ailed to provide Lender with material information) in
connection with theLoan, including, but not limited to, overslating Borrower's income or assels, understating or failing fo
provide documentation of Borrower's debt obligations and liabiliLies, and misrepresenting Borrower's occupancy or intended
accupancy of the Propeitv s Borrower's principal residence,

9. Protection of wondor's Inferest in the Property and Riglits Under this Security Instrament.

(a Protection of Lendu’s Inferest, 12 (1} Borrower fals to perfor the covenants and aprecinents contained in this
Security Instrument; (i) there is a 'ogul proceeding or governiner! order that might significantly aflect Lender's interest in the
Praperty and/or vights under this SCCurity Tnstrument (such as o progceeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priarity or may aliain priovity over this Security Tssirument, or {o enforce laws or
vegulations); or {iil) Lencer reasonably belicves that Borrower has sbandoned the Property, then Lender may do and pay for
whatever i reasonable or appropyiate 1o protee’ Levder's interest in the Property andfor rights under this Secwrity Instrument,
including protecting andfor assessing the vahue o{ e Property, and securing and/or repairing the Propariy. Lender's actions
may inciude, but are not limited ta: (1) paying any svins secured by a Hen that has prierity or may attain priorily over this
Security Insteumeni; (11 appearing in court; and {11 payiio (AJ reasonable attorneys’ fees and costs; {B) propetty inspection
and valustion fees; and (C} other fees incurred for the purposs-of prolecting Lender's interest in the Property andor rights
urder this Secarity Insirwmen:, including its secured pasition it a bankruptey proceeding. Seouring the Property includes, but is
not Hinited to, exterior and interior inspections of the Property, entiring the Property 1o mnke repairs, changing locks, replacing
or boarding up doors and windows, draining waler from pipes, ehinimaling building or other code vielations or dangerous
conditions, and having utifitics turned on or oft. Althaugh Lender may Lixe uction under this Scetion 9, Lender is nof raquired
to do 5o and is not under any dufy or obligation 1o do so. Lender wili not'o liable Tor not aking any or all actions anthorized
under this Section 9,

{b} Avoiding Foroclosure; Mitigating Losses. 1 Borrower is in Uefaull, Leader may work with Borrower to avoid
foreclosure and/or mitigaie Lender's potential losses, but is not obligated 1o do so unléesrequired by Applicable Law. Lender
may lake reasopable actions fo evalugte Borrower for available alicrautives o foreclpeure, ncluding, but not limited 1o,
obtaining credit reponts, title reports, title insusance, properly valuations, suboedination agregmants, and third-party approvals,
Borrower nulhorizes and consents to these actious, Any cosls associated with such loss mitigatiun activities may be paid by
Lender and recovered firom Borrower as described below in Section 9{c}, unless profithited by Appiicable Law,

{c} Additional Aanounts Secured. Any amounts disbuesed by Lender under this Section'9 wilt heeome additional
debt of Borrower secured by this Security Instrument. These smounts may bear interest at the Note sale from the date of
dishursement and will be payable, with such interest, upon sotice from Lender to Borrower requesting payinsok

(d) Leasehold Terms. 1T this Sceurity fnstrument i on a leascheld, Borrower will comply wilh all die®ipvisions of
the tease. Borrower will not surrender the Jeasehiold estate and interests conveyed or terminate or carcel the ground lease,
Borrower will not, withow the cxpress writlen consent of Lender, alter or amend the ground fease. 1f Borrower acquires fee
title 10 the Property, the leasehold and the fee title will nat merge unless Lender agrees to the merper in writing,

1 Assignment of Rents,

{u} Assignment of Rents, To the cxtent permitied by Applicable Law, in the event the Property is leased to, used by,
of oceupied by @ third pary {"Tenant™}, Borrawer s unconditionally assigning and transferring (o Lender any Ronts, regardless
of to whom the Renis are payable, Borrower authorizes Lender to colfect the Rents, and agrees that each Tonant will pay the
Rents to Lender. However, Borrower witl recuive the Rents umiif (i) Lender has given Barrower notice of Default pursuant (o
Section 26, and (i} Lender has given notice fo 1he Tenant that the Rents zre 1o be paid to Lender, This Section [ constituies an
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wd o 252929 : Page 7 of 15

NE R0

25282-7-13-400817375




2405840076 Page: 9 of 18

UNOFFICIAL COPY

400917375

absolute assigmment and not an assignment for additional security only.

{b} Notice of Default, To the exient permiited by Applicable Law, if Lender gives notice of Defauli to Borrower: (i)
ali Rents received by Borrower must be held by Borrower as wusiee for the benefit of Lender only, te be applied o the sums
secured by the Security Insirument; (i) Lender will be entilled to collect and receive alt of the Rents; (i) Borrower agrees to
instruet each Terant that Tenant is 1o pay ail Rents due and unpaid (e Lender upon Lender’s written demand {o the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is neccssary to collest such
Rents i not paid to Lender; {v) unless Applicable Law provides ctherwise, all Rents collevted by Lender will be applied first o
the costs of teking conirel ol and managing the Property and collecling the Rents, including, but not limited to, reasonable
atlorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessmonts, and other charges on the Property, and then to any other sums secured by this Security Instrument; {vi)
Lender, or any jndicially appointed recgiver, will be liable to account for only those Rens actually recerved; and {(vij} Lender
will be entitied to hove a receiver appointed {o take possession of and manage the Proporty and collect the Rents and profits
derived from the Piaoerty without any showing as 1o the inadequacy of the Property as security,

(¢} Funds Puaia by Lender, I the Rents are not suflicient to cover the costs of taking contral of and managing the
Properiy and of collectmy the Rents, any funds paid by Lender {or such purposes will become indebtedness of Borrower fo
Lender secured by this Sed ity Instrument pursuant to Section 9,

{d) Limitation on Coliceiton of Rents. Borrower may net collect any of the Rents more than one month in advance
of the time when the Rents becomedue, except for securily or similar deposits,

{#) No Other Assignmen?' ot Rents. Borrower represenis, warrants, covenants, and agrees thai Borrower has not
signed any prior assignmeni of the Rents, will not make any lurther assignment of the Rents, and has not performed, and wilf
nol perforn, any aet that could provent Lendir from exercising Hs rights under this Securlty Instrutment,

(fy Control and Maintensnce of the Proparty, Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated (o enter upon, Jake conirol of, or maintain the Property before or afler piving potice of
Defauli 1o Borrewer, However, Lender, or & receiver zppointed under Applicable Law, may do so at any time whes Borrower
iz in Default, subject to Applicable Law,

{(g) Additional Provisions. Any application of the Rons will not cure or waive any Default or fnvalidate any other
sight ot rervedy of Lender, This Section 10 does not relieve Bowower of Borrower's oblgations under Section 6,

This Section 10 will ternsinate whon all the sums secured avibis Seourity tnstroment ave paid in full,

1. Martpape Insurance,

(#) Paymen! of Promiums; Suhstitution of Palicy) Loss Resrsve; Pratection of Lender. 17 Lender required
Meripage Insurance as a condition of making the Loar, Borrower will pay hepromivms required to maintain the Morigage
insuranve tn effect, 1f Borrower was required to make separately desipnated payments toward the premiums for Morigage
Insurance, and {1y the Mortgage Insurance coverage requirad by Lender ceases for any reason 10 be availuble from the morigage
iusurer that previously previded such insurance, or (i} Lender determines 0 its sole aigure {on that such mortgage insurer is no
ionger ehigible to provide the Mortgage Insurance coverage required by Londer, Borrowar wit! nay the premiums required to
oblain coverage substantinlly equivalent to the Mortgage Insurance previpusly in effect, at & ¢ost substantinily equivalent to the
cust to Borrower of the Moripage Inssranec previcusly in effect, from an alternate mortgage insirr selected by Lender.

1f substamtially equivalent Morfgape Insurance coverage is not available, Borrower will ceniinug to pay io Lender the
ancent of the separately designated payinents that were doe when the insurance coverage coased tobainelTeat, Londer will
aceepl, use, and reluin these payments as a non-refundable toss roserve in liew of Morigage Inswrance, Such/oss reserve will be
non-refindable, cven when the Loan is paid in full, aed Londer wall not be required (o pay Borrower any inderSst or earnings oo
such foss reserve,

Lender will no longer require Joss reserve payments i Mortgage Insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer selected by Lender again becomes available, Is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was tequired to make
separately designated paymenls toward the premiums Tor Mortgage Insurance, Borrower will pay the premiums required to
saintain Mortgage insurance in effect, or to provide a nen-refundable loss reserve, untii Lender's requitement for Morigage
Insurance ends in zecordance with any written agreensent between Borrower and Lender providing for such termination or untif
termination is required by Applicalle Law, Nothing in this Seciion | | affcets Borrower's obiigation to pay interest a! the Note
£Q1L.
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(b} Marigage Insurance Agreements. Morigage Insurznce reinthurses Lender for certain Josses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance policy of coverage,

Merlgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, o7 reduce losses, These agreements may require the mortgage
insurer to make payimenls using any source of funds that the morigage insurer may have availabie (which may inclisde funds
obained from Mortgage Insurance preniums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other enfity, or any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, it exchenge for sharing or modilying the morigage msurer's risk, or reducing losses, Any
such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other ferms of
the Loan; (i) increase the amount Borrower will ewe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) alfect
the rights Borrowe: s, if any, with respect to the Mortgage insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 ef seq, as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same siuject master {"HPA"™), These rights under the HPA may include the right to receive certain disclosures,
to request and obtain canteliation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaity, and/or
to receive a refund of any Martzage Insurance presiiums that were unearned at the time of such cancellation or termination,

12, Assignment and Appieation of Miscellancous Provceds; Forfeiture,

{(a) Assignment of Misccfaneous Procecds, Borrowes i3 unconditionally assigning the tight 1o receive ali
Miscellaneous Proceeds fo Lender and agrees that such amounts will be paid to Leader,

(b) Application of Miscellanesul Proceeds upan Damage to Property. If the Property is damaged, any
Miscellancous Propecds will be applied to resionaiion or repair of the Property, i Lender deems the restorntion of ropair 1o be
sconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
resforation peried, Lender will have the right {o Hole such Miscellancous Pracesds unlif Lender has had an opportunity to
inspest the Property to ensure the work has been conipleted to Lender's satisfaction (which may inciude satisfying Lender's
minimum eligibility requirements for persons repairing vise Property, including, but not limited to, livensing, bond, and
insurance requirements) provided that such inspection nwust e vndertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in o series of progress pasments as Ui work is completed, depending on the size of the
repair of restoration, the terms of the repair agreement, and wheibe! Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing ot wesiaring the Propetly, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires intertstao'e paid on such Miscellaneous Proceeds, Lender
will not be required e pay Borrower any interest or earings on such Miscilznoous Proceeds. | Lender deems the restoration
or ropair not te be economically feasible or Lender's securily would be lessened by such restoration or repair, the
Miscellaneous Proceeds witl be applied fo the suins secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Sueh Miscetlancous Proceeds will be applied in the Oréer that Pastial Payments are apslied in
Seetion 2{b).

{e} Application of Miscellancous Proceeds upoan Condemnation, Destruction, o7 Loss in Vaiue of the Property,
fo the event of a total taking, destruction, or foss in value of the Property, all of the Miscellancous Proceeds will be appiied 1o
the sums secured by this Seeurity Instrument, whether or not then due, with 1he excess, if any, patd 1o Sorower,

In the eveni of a partial taking, destruction, or loss in value of the Property (each, a "Partias Davaitiation”) where the
fair markst value of the Property immedialely before the Partial Devaluation is cqual te or greater than ticamount of the sums
secured by this Securily Instrument immediately before the Partial Devaluation, o pereentage of the Misceliantous Proceeds
will be applied ta the sums sceured by this Security Instrument anless Borrower and Lender otherwise agree {1 viriting, The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Procevds by o perceniage caloutated by taking (3) the total amount of the sums secured immediataly belore the
Partial Devaiuation, and dividing it by (ii} the fair market valie of the Property immediately before the Pastial Devaluation.
Asny balance of the Miscellaneous Proceeds will be paid fo Borrower,

in the cvent of 2 Partial Devaluation where the fair markel value of the Property immediately before the Pastial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, abl of the Miscellancous
Proceeds will be apolied 1o the sums secured by this Security Insirument, whether or not the sums are ther due, unless
Borrower and Lender otherwise agree in writing,

() Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the sumis
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secured by this Security Instrument, whether or not thes due, of io resioration or repair of the Property, if Borrowsr (i)
abandous the Property, or {ii) fails to respond (o Lender within 30 days afler the date Lander nnfifies Borrower that the
Oppesing Party (a5 defined in the next sentence) offers to seltfe n ciaim for damages. "Opposing Party” means the third party
that owes Borrower the Miscelaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscetlancous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Rorrower will be in Default if any action or procesding
begins, whether civil or criminal, that, in Lender's judgment, could result in forleiture of the Property or other material
impairment of Lender”s interest in the Property or rights under this Security Instrament, Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or praceeding 1o be dismissed with 2
ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally essigning to Lender ihe procecds of any avard
or claim for damages that are aitributable to the impairment of Lender's interest in the Froperty, which proceeds will be paid to
Lender, All Misceliansous Proceeds that are not applied to restoralion or repair of the Property wilt be applied in the order that
Partial Payments are suplied in Seciion 2(b).

13, Borrowet Not Released; Forbearance by Lender Noi 2 Waiver, Borrower or any Successor in Interest of
Borrower witl not be releniad from lability under this Security lassrument if Lender extends the tims for payment or modifies
the amorlization of the sums s5cvad by this Security Instrument, Lender will not be required to commence proceedings against
any Sucuessor i interest of Boriowey, or to refuse to extend time for payment or otherwise modily amortization of the sums
secured by this Security Instrument, byeason of any demand made by the original Berrower or any Suzcessors in Interest of
Botrower. Any forbearance by Lender inexprcising any right or remedy including, without fimitation, Lender's aceeptance of
payments from third persons, entities, or Sapcessors in Interest of Borrower or in amounts less than the ameunt then due, will
not be a waiver of, or preciude the exercise of, any tight or remedy by Lender.

14. Joint and Several Linhility; Signatorics; Successors and Assigns Bound. Borrower's obligations and iiability
under this Security Instrument will be joint and severyleHowever, any Borrower whe signs this Security fnstrument but does
not sign the Note: (2} signs this Security Instrument 1oserinape, srunt, convey, and warrant such Borrower's interest in the
Property under the terms 5f this Security Instrument; (b} sians this Security Instrument to waive any app.icable inchonte rights
such as dower and cuttesy and any available homestead ¢xemptions: {€) signs this Securily Instrument o assign any
Miscellaneous Proceeds, Rents, or other earnings from the Proper’y 1p Lender; (€} is 1ot personally obligated 1o pay the sums
due under the Note or this Seeurity Instrument; and (e} agrees that Lender and any other Borrower can agree Lo extend, modify,
forbear, or make any accommodations with regard to the ferms of the Fote ur this Secarity Instrument without such Borrower's
consent and without affecting such Rorrower's obligations under this Seeustty Instrument,

Subject to the provisions of Section 19, any Successor I Inlerest.olGorrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obta'n ail of Borrower's vights, obligations, and
benefits nader this Security Instrument, Borrower will not be released from Borrowdr's obligations and fabifity under this
Securify Instrument midess Lender agrees (o such release in writing,

15, Loan Charges.

{a} Tax and Flood Determination Fees, Lender may requive Borrower {o pay (1} 2 onaiime charge for a real estale
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) guber {A2.p onc-thme charge for
Hood zone determination, certification, and tracking services, or (B} a one-time clarge for flood zors dotermination and
vertification services and subsequent charges each time remappings or similar changes occur that reason2Uiy anight affect such
determination or certification. Borrower will alsa be responsibic for the payment of any foes imposac-by the Federal
Erergency Management Agency, or any successor agency, at eny time during the Loan term, tn connectice vith any flood
zone determinations,

{b} Default Charges, I permitted under Applicable Law, Leader may charge Borrower fees for services performed in
connection with Borrower's Defaull {o profeot Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable aitorneys' fees and costs; (i} property inspection, valugtion, mediation, and foss miligation fees; and
{itty other related fees.

{} Permissibility of Fees, In regard (o any other fees, the absence of express authority in this Security Instrument 1o
charge a specific fee to Borrower should not be construed as a prohibition on the charging of sueh fee. Lender may not charge
fees that are expressly profibited by this Security Instrarnent or by Applicable Law,

{d} Savings Clause. Il Applicable Law sels maximum loan charges, and that taw is finally interpreted so thal the
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interest or other loan charges coliected or fo bg collected in connection with the Loan exceed the permitted limits, then (1) any
such loan charge will be reduced by the ameunt necessary o reduce the charge to the permitied Hinit, and (it} any sums already
coliected from Borrower which excseded permitted limits wilt be refunded to Borrawer, Lender may choose (o make this
refund by reduciag the principal owed under the Note or by making a direct payment to Borrower. if 2 reflund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment charge (whetber or not & prepayment
charge is provided for under the Note). To the extem permitted by Applicable Law, Borrpwer's acceptance of any such refund
made by direct payment to Borrower will constifute a waiver of any right of action Borrower might have srising out of such
overcharge,

16, Notices; Borrowes's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Natices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Secwrity Instrument will be deemed Lo have been given to Borrower when (1) mailed by first class mail, or
{ii} actually delivelzd ‘o Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first elass
mail or Bleotronic Copimunication (as defined in Section 16(b) below). Netiee to any one Berrower will constitule notice to all
Borrowers unless Applicabie Law expressly sequires ofherwise. If any notice to Borrower required by this Security Insirument
is also requived under Apricable Law, the Applicable Law requurement will satisfy the corresponding requirement ancer this
Security Instrument,

{b) Electronic Notiee w0 Burrower, Unless another delivery methed is required by Applicable Law, Lender may
provide netice to Borrower by e-maitor other clectronic commurication (*Electronic Communication®) if: (i) agrecd o by
Lender and Borrower in writing: (1) Burvower has provided Lender wilh Borrower's e-mait or oiher electronic address
{"Electronie Addrass™); (Hi} Lender provider Borrower with the option to receive notices by first class nail or by other non-
Eleclronic Communication instead of by Eleciroiic Communication; and (iv} Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Llectronic Comuunieation in connection with this Securily Instrument will be deemed ta have
been given to Borrower when seat unless Lender Leoomes aware that such notice is not delivered. If Londer becomes aware
that any notice sent by Blectronic Communication ts ot défivered, Lender will resend such communication 1o Borrower by
first ctass mail or by other non-Electronic Communication, Borower may withdraw the agreement (o receive Elecironic
Communications from Lender af any thne by providing writfer nelize to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address, The address to which Lénder will send Borrower netice ("Notice Address™) will be
the Property Address untess Borrower has desipnated a differont adtrész by writien notice to Lender. If Lender and Borrower
have agreed thal notice mmay be given by Llectronic C ommumcamn, i i Borrower ey designate an Blectronic Address as
Notice Address. Borower will promptly notity Lender of Borrower's cliangn of Notice Address, inchiding any changes to
Borrower's Llectronic Address if designated as Notice Address. I Lender apeeifies a procecure far reporting Borrower's
change of Notice Address, then Barrowsr will report a change of Nehse Address oily trough that speeified procadure.

{d) Notices to Lender, Any notice o Lender will be given by delivering 3o by maiting it by Tirst class mail to
Lender's nddress stated in this Security Instrument unfess Lender has designated anotier address (including an Eleetronic
Address} by notice to Borrower. Any notice in cotnection with this Scourity Instrument willne dearied {o have been given to
Lender only when actually received by Leader at Lender's designated address {which nay incleds an Blectronic Address). If
any notice to Louder required by this Security Instrument Is also required under Apphicanis Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

{¢} Barrower's Physical Address. In addition to the designated Notice Address, Bomower willpravide Lender with
the address where Borrower physically resides, if different from e Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Construction. This Securily Instrument is poverned by tederal faw and
the law of the State of IiHnois, AL rights and obligations contained in this Security Instrument are subjcel (0 any sequirements
and limitations of Applicable Law. If any provision of this Security Insteument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Sceurity tastrument or the Note that can be given effeet without the
conflicting provision, and (if) such confliciing provision, to the extenmt possibie, will be considered modificd to comply with
Applicable Law, Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it might be silens, but
sueh silence should not be construed as a prohibitien against agreement by eontract, Any action required under this Seauity
Instrument {o be made in accordance with Appiicable Law is to be made in accordance with the Applicalde Law in offect ai the
time the action is undertaken.
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As used in this Security Instrurrent: {a) words in the singular will mean and inelude the plural and vice versa; (b) the
word "may"” gives sole diseretion without any obligation 10 take any action; {¢} any reference fo "Section” in this decument
refers to Sections comtained in this Security Instrument unless otherwise noteds and (d) the headings and capiions are inserted
for convenience of refererce and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrewer's Copy, One Borrowsy will be given one copy of the Note and of this Secority Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Sectien 19 only, "Interest in
the Property” means any legal or beaeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of tile by Borrower to a puschaser at a future dale,

IFall or any part of the Property or any Interest in the Property is sold or transferred {or if Botrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment o fuil of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such sxercise is prohioilzd by Applicable Law,

I Lender exercises this option, Lender will give Borrower nolice of acceleration. The notice will provide a period of
aot fess than 30 days from deGate the notice is given in aceordance with Section 16 within which Borrewer must pay el sums
secured by this Secwrity Instrasaent. H Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permificd by this Security Instrumeni without Ruther notice or demand on Borrower and will be
entitled 1o cotlect all expenses inctwied in nursuing such remedies, including, but not Himited to: (a) reasonabie attprneys’ fees
and costs; (b) property inspection and valuation fees; and {c) other fees incurred Lo protect Lender's Inlerest in the Property
and/or riphts under this Secority Instrumenty

2%, Borrewer's Right fa Reinstate tac Loan aficr Acceleration, [T Borrower meets certain conditions, Borvower
will have the right to reinstate the Loan and have ¢nftrcement of this Security Instrument discontinued al any time up o the
later of {a) five days before any foreclosure sale of the Proparty, or (0 such other period as Applicable Law might specify for
the termination of Borrewer's right (0 reinstate, This right ‘o reinstate will not apply in the euse of acceleration under Scetion
18,

To reinstate the Loan, Borrower mus! satisfy all of tho Mbliswing conditions: {aa) pay Lender all sums that then would
be due under this Security Instrumen: and the Note as if no acselesiion had oceurred; {bb) cure any Default of any other
covenants or agreements under this Security lnsttument or the Note, {oCvpay all expenses incurred in enforcing this Security
Instrument or the Note, inclading, but not limited to: (1) reasonable aileipiys’ fees and costs; (i) property inspection and
valuation fees; and (i) other fees incurred to protect Lender's interest'in/the Property and/os rights under this Securiiy
strument or the Note; and (dd) take such action as Lendor may ressonably reqwive 1o assure that Lender's imterest in the
Properly and/or rights under this Security Instrement or the Note, and Borrower = oblizalion to pay the sums secured by this
Seourtty Instrument or the Note, will conlinue unchanged.

Lender may regudve timl Borrower pay such reinstatomont sums and expenses ins/or more of the fol i{)wing forme,
as selecied by Lewder; (;ma} cashy; (bbb} money order; {eee) certified chedk, bw check, ttensurer's check, or cashier’s check,
provided any such check i3 dmwu apon an institution whose deposits are insured by a U8, federd ageney, insteusmentality, or
entity; or {ddd) Blectronic Fund Transfer. Upon Barrower's reinstatement of the Loan, this Security bistfument and obligations
secured by this Sceurity tastrument will remain fully cffective as 1 no acceleration had occurred.

21, Bale of Notc, The Note or o partial interest in the Note, topether with this Sccurity Instrianént, may be sold or
olherwise transferred one or more limes. Upon such a sale or other tramsTer, alf of Lender's rights ard obiigations under this
Security fustrument will convey lo Lender's successors and assigns.

32, Loan Servicer, Lender may lake any aclion pormitted under this Security Instromaent through the Loan Serviver or
anolher authorized representative, such as a sub-servicer, Borrower understands that the Loar Servicer or other anthorized
representative of Lender bas the right and authority to tke any suzh action.

The Loan Servicer may change one or more times during the term of the Note, The Lean Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and autherity lo: (a) colleet Periodic Payments and any other amounts
due under the Note and tlds Seourily Instrument; (b) perform any other morigage loan servicing obligations; and (c) exercise
any rights under the Note, this Security insteument, snd Applicable Law on behalf of Lender. 1f there is a change of the Lomn
Servicer, Borrewer witl be given writien netice of the change which will siate the name and addross of the new Loan Servicer,
the address fo which payments should be made, and any other information RESPA and other Applicable Law require in

ILLINOIS--Single Fambly--Fanale Mac/Freditle ¥ae BNIFORM INSTHUMENT Farm 3084 072021
EZ 1508 Puge 120f 15

RN

2 4216400417375




2405840076 Page: 14 of 18

UNOFFICIAL COPY

400817378

conneetion with a notice of transfer of servicing.

23. Notice of Grievanee. Until Borrower o Lender has neiified the other party {in accordance with Section 16) of an
alleged breach and slforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joited to any judicial action {sither as an individual Hilizant or 2 member of a
class) that {2) arises from the other party’s actions pursuant (o this Security Tnstrument or the Nole, or (b} alleges that the ofher
party has breached any provision of this Seeurity Instrament oy the Note, [ Applicable Law provides a time period that must
elapse before certein action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Defaudt given to Borrower pursuant to Section 20{a} and the notice of acceleration given 1o Borrower pursuant to
Section 19 will be decnied 1o satisfy the notice and opportunity to take corrective action provisions of this Section 22

24, Hazardous Substanees,

{a) Definitions. As used in this Section 24: (i} "Environmenial Law” means any Applicable Laws where the Property
is located that relaie to henith, safety, or environmental protection; (i1} "Hazardous Substances” incude (A) those substances
defined as toxic orhazardous substances, potlutants, or wastes by Enviropmentat Law, and (B) the following substances:
gasaline, kerosene, offier flammable or toxic pefrolenm producls, texic pesticides and herbicides, volatile solvents, materials
conaining asbesios or .orazldehyde, corrosive materials or agents, and radioactive materiais; {iis) "Environmental Cleanup”
includes any response actiln, semedial action, of removal action, as defined in Environmental Law: and (iv) an "Environmental
Cendition” means a condition the. can cause, contribute to, or ofherwise trigger an Bnviromuental Cleanup,

{b) Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposzl,
storage, or release of any Hazardovs-bubstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor ailow anyone Gise te do, aaything affecting the Property that: (i) vielates Environmental Law; (i)
ereates an Envirormental Condition; or (i} due to the presence, use, ot refease of & Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply 1o the
presence, use, or sterage on the Properly of snelluantities of Hazardous Substances thal are generally recognized to be
appropriate to norsmal residential uses and to maintenanee of the Property (including, but not limited to, hazavdous substances
in consumer produgts).

(e} Notices; Remedial Actions. Boreower will promprly give Lender written notice of: (i} any investipation, claim,
demand, lawsuit, or otler aetion by any governmentat or regilatory agency or private party invelving (he Property and any
Hazardous Substance or Bnvirenmental Law of which Borrows) hes actual knowledge; (31} any Environmenial Condition,
including but not limited o, any spitling, leaking, discharge, refease, or threat of relense of ay Hazardous Substance: and (i)
any condition caused by the presence, use, or release of 1 Hazardous Substatice that adversely affects the value of the Propeity,
i Borrower learns, o {3 notificd by any governmental or regulatory auihority'or any private party, that any removal or otlier
remediation of any Hazardous Substance affocting the Property is necessday, Borrower will prompily 1ake ali necessary
remedial actions in accordance with Environmental Law, Nothing in this Securlty lustrument wilt create any obligation on
Leader for an Environmental Cloanup,

28, Electronic Note Signed with Borvower's Eleetronic Signature. If the Not¢ euidencing the debt for this Loan is
clectronic, Borrower ackrowigdges and represents to Lender that Botrower: {a expressly oénsenied and intended to sign the
electronic Note using an Electronie Signature adopted by Berrower (*Borrower's Electronic Signnturs”) instead of signing a
paper Note with Borrower's writlen pen and ink signature; (b) did nol withdraw Barrgwer's-exprass consent o siga the
clectronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electron:c Note using Borrower's
Electronic Signature, Borrower promised te pay the debt evidenced by the electronic Mote in accondance »itiiis terms; and (d)
signed the electronic Nofe with Borrower's Electronie Signature with the fntent and understanding that by duing so, Borrower
promised to pay the debi evideneed by the electranic Note in aecordance with is terms.

NON-UNIFORM CGVENANTS, Bosrower and Lender further covenant and agree as follows:

26, Aceeleration; Remedics.

{a} Notice of Default, Lender will give a notice of Default lo Borrower prior to acceloration Tollowing Borrower's
Default, excepi that such rotice of Default will not be sent when Lender exerciges its right under Section 19 unless Appicable
Law provides otherwise. The notive will specify, in addition to any other information required by Applicable Law: (i) the
Detfault; {15} the action required to cure the Defael; (fi) a date, not less than 30 days {or as etherwise specificd by Appiicable
Law] from the dale the notice i given lo Borrower, by which the Default must be cured; (iv) that [siture to cure the Default on
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or before the date specified in the notice may resulf in acceleration of the sums secured by this Secutity Instrnment, foreciosure
by judicisl proceeding and sale of the Property: (v} Borrower's right to reinstate afier aceeleration; and (vi) Borrower's vight 1o
deny in the foreciosure proceeding the existence of a Default or to assert any other defense of Borrower to sceeleration snd
foreciosure.

(b} Acceleration; Forcclosare; Expenses, I the Defsull is apt cured on or before the date specified in the notics,
Lender may require immedisie payment in full of all sums seoired by this Security Instrament wihilioul finther demand and
may foreciose this Security fnstrument by judicial proceeding. Lender will be entitled to collect all expenses ncurred in
pursuing the remedies provided in this Section 26, including, but not limited to: () reasonable atlorneys' fees and costs; (i)
property inspection and valualion fees; and (311} other fees incurred lo protect Lender's interest in the Property andfor sights
under this Security Instrument.

17, Release. Upon paywen{ of all sums secured by this Security lnstrument, Lender will release this Security
Instrument, Borrowss will pay any recordation costs associated with such release. Lender may charge Bosrowera fee for
releasing this Secrity Insirument, but only if the fee is paid 1o a third parly for services rendered and the charging of the fee is
permitied under Applizable Law,

28. Piacemeni of Collateral Protection Insurance, Unjess Borrower provides Lender with evidence of the insurance
coverage required by Botrov er's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lendsr's interests in Borrower's wollateral, This insurance may, bul need net, protect Borrower's interests. The coverage that
Leuder purchases may not pay 4ny. vioim that Borrower makes oz any claim that is made apainst Borrower i comnection with
the collateral. Borrower may later cencdd any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obfained insurance as riquired by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrewaor will be responstble fr tie costs of that insurance, including inferest and any other charges Lender may
impose in connection wilh the placemens of tie surance, untll the effective date of the cancellalion or expirmion of the
insurinee. The costs of the insurance may be added-to Borrower's total ouistanding balance or obligation, The vosts of the
msurance may be more than the cost of instrance Bavrowar niay be able 1 oblain on s own,

BY SIGNING BELOW, Boreower accepls and agrees fa e terms and covenants contained in this Security Instrument
%d*}:s:y Ridor signed by Borrower and recorded with it

ey

“ BGI})&C}WEE - DOQUGLAZ J RELL

[Space Below This Line for Acknowledgniontl”

State of / ’Z—’
County of C? m L

The foregoing instriment was acknowledged before me this // L{/ ZC? M by DOVGEYLS 7 BELL,
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Individual Loan Originator: DAVE BOWEN, NMLSR ID: 755914
Loan Origimator Orpanization: LOANDEPOT, COM, LLC, NMLSR iD: 174457
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Hlinois Housing Development Authority
MORTGAGE RIDER TO THE FIRST MORTGACGE

BELL
Loan #: 400917378

NOTICE TO MORTGAGOR MIN: 100853704909173751

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE
NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS
OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE
USED [N THE SECURITY INSTRUMENT,

RIDER TO MORTGAGE BY AND BETWEEN THE

DOUGLAS J BEIL, | UNMARRIED MAN; {THE "MIORTGAGOR(S™
AND
LOANDEPOT.COM, LLL {THIZ "LENDER™)

The Morigngor(s) Is executing simulisreously herewith that a cerlain morigage, dated
FEBRUARY 14, 2024

{the "Secwrily Instrument™} to seetre a toan (ihe "Loan") made by
LOANDERPOT . COM, LLC (The "LENDER™

i the amount of $115, 300, €0 to the Mortgagor{s), eviienced by a now {the "Mote") of even date herewith. It is expected
that the Loan will be purchased or scouritized by the {liinels Housing Development Authority {the "Autherity™. 1t is 8
condition of the making of the Lonn thut the Morgagor(s) excevfethis Rider. 1o considerstion of the respective covenants of
the partics contained in the Securily Instromert, and for other gacd and valuable consideration, the receipt, adequacy and
sufficiency of whieh are acknowledged, Morigagor{s) ang Lender Lurlner mutually agree as ToHows;

L. The rights and obligations of the parties to the Security Tnstrumons. 2id the Note ave expressly made subject to this
Rider, In the event of any cunflict between (he provisions of this Rider aia ihe provisions of (he Security Instrument
aud the Note, the provisions of thig Rider shall control,

2. Motwithstanding the provisions of Pacagraph 9 of the Security Ingtrumont, theledtgagos(s) agrees that the Lender
or the Apthority, as applicable, may, st any tine and without prior notice, aceélricall paymenss due under the
Security Instrumznt and Note, and excreise any other remedy allowed by law for breagh o the Security Instrument or
Note, if (a) the Morigager(s} sells, rents or fails {o ocoupy the property deseribed in the Secyiaty Tnstrumient as his, hor
or their peemarent and primary residence; or () the strements made by the Morigagoi(s) wetlie Borrower A{fidavit
{Hhinois Housing evelopment Form HO-012) are nol trae, complele and correct, or the Morlgagens) tails to abide by
the agreemenis confained in the Borrewer Affidavit; or ) the Lender or the Authorily finds any stzienient conlained
in thal Affidavit to be untrue. The Morigagoe(s) understands (hat the agreements and statements of talt contained in
the Borrower Allidavil are necessary conditions for the granting of the Loan,
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrumment and the Note, or is in the process of securitizing or purchasing the
Security tnstrunient and the Note. if the Authority does not securitize or purchase the Security Instrument and the
Notg, or i the Authorily selis or otherwise transfers the Security Instrument and the Nate to another individual or

entily, the provisions of this Rider shal! no longer apply or be effective, and this Rider shall be detached from the
Security Instrument,

@K%/b % (}7@@

~ BORRGWER - DOUGLAS J BELL
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