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This Indenture, Made August 11 19 77, between
Devon Bank, an Illinois Corporation, Chicago, Illinois, not personally but as Trustee under the provisions of
a Deed or Meeds in trust duly récorded and delivered to said Bank in pursuance of a Trust Agreement dated

August 9, 1977 and known as trust number 3075

=

- =3 herein referre toas “First Party,” and Chicage Title Insurance Co.

(;N an Illinois corpor¢tic.t herein referred to as TRUSTEE, witnesseth:
= THAT, WHERFAS First Party has concurrently herewith executed an instalment note bearing even

\*g date herewith in the PEANF.PAL SUM OF Forty Five Thousand & 00/100 ($45,000.00)-~--
e ————— «=-«-DOLLARS,

LN
~O

made payable to BEARER - and delivered, in and by
~

I which said Note the First Party prorites to pay out of that portion of the trust estate subject to
unsaid Trust Agreement and hereinafte: spcifically described, the said principal sum and interest

)

% on the pa’ance of principal remaining from time to time unpaid at the rate

ot 9.50 percent per annum in instalments as 7ollcws: Four hundred sixty nine & 91/1%%LLARS
on the 1st day of soptember 10 77 14dFour hundred sixty nine & 91/yQQNFARS
on the 1st: day of cach menth thoreafter until aald nota is fully

paid except that the finul payment of prineipal and Irter.st, if not sooner panid, shall be due on the

1st day of  August 19 92, All such yayrients on account of the indebtedness ovi-

denced by said note to be flrat applied to intereat on the unpald prindipa’ balance and the remainder to prin-
cipal; provided that the prineipal of ench instalment wnlesa pnid whet Zqe shall bear interest at the vate of
Miton%rocent per annum, and all of sald prinelpal and intorest heing muade payable at sueh banking houre
Iinols, as the neldera oi-the note may, from time Lo

or Lrust company in Chicago
bDevon Bank ,

tine, in wrelting appoint, and in absence of such appolntment, then at the offe/ .ot
6445 N. Westarn Ava. In suld City,

NOW, THREREFORE, First Party to socure the pnyment of the sald prinelpa!l pian af monvy and sakd
intorent In accordance with the torms, provislona and Hmitationa of this trust doow, pad also in eonsldorn.
tlon of the aum aof One Dollar In hand pald, tho receipt whoreof 1a horeby acknowledgoed, «oia by thoeao prosonta
grant, remise, reloase, alion and convey unto the Truntao, LA succoanors and annigna, the foloving deneribed

Real listate sltuaty, lying and bolng In the  Clty of Chileago COUNTY OF
Cook  AND STATE OF ILLINOIS, to-wlt:

Lot 10 in Block 8 in Congdon's Ridge Addition to Rogers Park, being
a subdivision of the South 50 acres of the South West fractional
quarter of Section 30, Township 41 North, Range 14, East of the Third
Principal Meridian, lying North of the Indian Boundary Line in Cook
County, Illinois,

IS INSTRUMFNT \WAS PREPARED
27 77"""’2 gm‘j >

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thereof for so long and during all such times as First Party, its successors or
assigns may be entitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declarcd to be a part
of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in thie premises by First Party or its succeasors or assigns shall be

considered as constituting part of the rcul cstate.
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TC 1TAY E AND TO HOLD the premises unto said Trustee, its sBuccessors and assigns, forever, for the
purposes, and von the uses and trusts herein aet forth,

IT 1S U1 HER UNDERSTOOD AND AGREED THAT:

1. Until $:; ‘:debtednesa aforesaid shall be fully paid, and in case of the failure of First Party, its
successors or assig.s tr: (1) promptly repair, restore or rebuild any buildings or improvements now or here-
after on the premises viich may become damaged or be destroyed; (2) keep said premises in good condition
and repair, without waste, #2d free from mechanic’s or other liens or claims for lien not expressly subordi-
nated to the lien hereof; (%) p.y when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien aerzof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to hold »s of the note; (4) complete within a reasonable time any building or buildings
now or at any time in process of erertion upon said premises; (5) comply with all requirements of law or muni-
cipal ordinances with respect to the premis~s and the use thereof; (6) refrain from making material alterations
in sai@ premises except as required vy J<w or municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay special taxes, special osessments, water charges, sewer service chargea, and other
charges against the premises when due, ard upen written request, to furnish to Trustee or to holdera of the
note duplicate receipts therefor; (8) pay .n full under protest in the manner provided by statute, any tax or
asgessment which First Party may desire to coutest; (9) keep all buildings and improvements now or hereafter
situated on said premises insured against loss oz Uriunge by fire, lightning or windstorm under policies provid-

ing for payment by the insurance companies of mone s .ufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness securs‘hereby, all in companies satisfactory to the holders of

the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard mortgsge clause to be attached to each policy; and to
deliver all policies, including additional and renewal policiez. to holders of the note, and in case of insurance
about to expire, to deliver renewal policies not less than ten deys prior to the respective dates of expiration;
then Trustee or the holders of the note may, but need not, make ap- rayment or perform any act hereinbefore
set forth in any form and manner deemed expedient, and may, but aeesl not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, aizch7cze, compromise or settle any tax lien
or other prior lien or title or claim thereof, or redeem from any tax saie r. furfeiture affecting said premises
or contest any tax or assessment. All moneys paid for any of the purpcses hirein authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any ¢ b2l moneys advanced by Trustee
or the holders of the note to protect the mortgaged premises and the lien Lcreof, plr~. reasonable compensation
to Trustee for each matter concerning which action herein authorized may be taker,, sha'l be so much additional
indebtedness secured hereby and shall become immediately due and payable withiut no*.ce and with interest
thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of t'e n~ote shall never be
considered as a waiver of any right accruing to them on account of any of the provisiol s o' this paragraph.

2. The Trustee or the holdera of the note hercby secured making any payment herety arichorized relat-
ing to taxes or assessments, may do so according to any bill, statement or estimate procured Jiuin the appro-
priate public office without inquiry into the accuracy of such bill, statement or cstimate or intc the validity of
any tax, assessment, sale, forfeiture, tax licn or title or claim thercof.

3. At the option of the holders of the note and without notice to First Party, its successors or a“sipns,
all unpaid indebtedness sccured by this trust deed shall, notwithstanding anything in the note or in th's truit
deed to the contrary, become due and payable (8) immediately in the case of default in making payment »f <ay
instalment of principal or interest on the note, or (b) in the event of the failure of First Party or its successris
or assigns to do any of the things specifically set forth in paragraph one hereof and such default shall continvs
for three days, said option to be exercised at any time after the expiration of said three day period.

4. When the indchtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustec shall have the right to foreclose the lien hercof. In any suit to foreclose the
lien hereof, thero shall be allowed and included as additional indebtedness in the decree for sale all expenditures
and expenses which may be pald or Incurred by or on boehalf of Trustco or holdors of the note for attorneys’
foes, Trustee’s fees, apprafser’s fees, cutlays for documentary and expert evidence, stenographers’ charges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, guarantec policies, Torrens certificates,
and similar data and assurances with respect to title as Trustee or holders of the note may deem to be rcasen-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of
the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and im-
mediately due and payable, with interest thereon at the rate of eight per cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptcy proceedings, to which cither of them shall be a party, either as plaintiff, claimant or defendant, by reason
of this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (¢)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the secur-

ity hercof, whether or not actually commenced.

6. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preccding paragraph hereof; second, all other items which under the
terms hercof constitute sccured indebtedness additional to that evidenced by the note, with interest thereon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Party, its legal representatives or assigns, as their rights may appear.

6. Upon, or any time after the filing of a bill to forcclose this trust deed, the court in which such bill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
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_'SER’RIDER ATTACHED AND MADE A PART HEREOF TRUST DEED DATED August i1
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16. Mortgagors agree to deposit each month with the holders of the
moxtgage 1/12th of annual xeal astate taxes so aysessed,

17.°1f there shall be any change in owncership of the premises covered
hareby without the consent of the holder of the Note secured by this

&

‘ PNy
‘Srust 'Deed, the entire principal balance and all accrued interest shall F7v

‘Become due and payable at the election of the holder of the Note and
‘gereclosure Prdceedings may be instituted thereon, A contract to sell t
real estate, ox an assignment in part, or in whole of the Beneficial
Inrerest in a Land Trust, ,shall be deemed a change in ownership for the
purpose of this covenant. , “
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without notice, without regard ‘to the solvency or insolvency at the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the
then valuc of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereviacr may be appointed as such ‘receiver. Such receiver shall have power to collect the rents, issues and
prof.cy. of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency,
during th: full statutory period of redemption, whether there be redemption or not, as well as during any fur-
ther tir.e > l:en Firast Party, its successsors or assigns, except for the intervention of such receiver, would be
entitled & co'lect such rents, issues and profits, and all other powers which may be necessary or are usual in
such cases 107 thz protection, possession, control, management and operation of the premises during the whole
of asaid pericd /i h~ Court from time to time may authorize the receiver to apply the net income in his hands
in payment in wliole or in part of: (1) The indebtedness secured hereby, or by any decrce foreclosing this trust
deed, or any tax, cpriicl assessment or other lien which may be or become superior to the lien hercof or of such
decree, provided such ppp'ication is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

7. Trustee or ine holders of the note shall have the right to inspect the premises at all reasonable
times and access thereto sha'. be permitted for that purpose.

8, Trustee has no duivy t, examine the title, location, existence, or condition of the premises, nor shall
Trustee be obligated to record tiis tr:oideed or to exercise any power herein given unless expressly obligated
> by the terms hereof, nor be liable for an/ acts or omissiona hereunder, except in caac of its own gross negli-
gence or misconduct or that of the agents or employees of Trustcee, and it may require indemnitica satisfactory
to it before oxercising any power hereir givon.

9. Trusteo shall relense this truse sced and the lien thoreof by proper instrument upon prosentation
of satisfactory evidence that all indebtednecs serared by this trust deed has been fully paid; and Trustee may
exccute and deliver a release hereof to and iz ithe request of any person who shall, either before or after
maturity thereof, produce and exhibit to Trustc2 the —ote representing that all indebtedness hereby secured
has been paid, which representation Trustee may accsept 18 true without inquiry. Where a release is requested
of a successor trustee, such successor trustee may accept as the genuine note herein described any note which
bears a certificate of identification purporting to be exscut:d by a prior trustee hereunder or which conforms
in substance with the description herein contained of tl.e.0’e and which purports to be executed on behalf of
First Party; and where the release is requested of the or'giril trustee and it has never executed a certificate
! on any instrument identifying same as the note described heteiw, it may accept as the genuine note herein de-

scribed any note which may be presented and which conforms in s hatance with the description herein con-
tained of the note and which purports to be executed on behalf of Fi st Party.

10. Trustee may resign by instrument in writing filed in ‘¢ office of the Recorder or Registrar of

Titles in which this instrument shall have been recorded or filed. In case sl Li:e resignation, inability or refusal

q to act of Trustee, the then Recorder of Deeds of the county in which the p ‘emis a are situated shall be Successor

I in Trust. - Any Successor in Trust hereunder shall have the identical title, novers and authority as are herein

given Trustee, and any Trustee or successor shall be entitled to reasonable ccinr ensation for all acts performed
hereunder.

s > oA

THIS TRUST DEED is executed by the Devon Bank, not personally but as Trustee as aforrsaii in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said Devo. kank,
b hereby warrants that it possesses full power and authority to execute this instrument), and it is expressl - urlcr-
stood and agreed thai nothing herein or in said note contained shall be construed as creating any liability o1 ive
said First Party or on said Devon Bank personally to pay the said note or any interest that may accrue thercon,
or any indebtedness accruing hereunder, or to perform any covenant either express or implied herein contained,
all such liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any
right or security hereunder, and that so far as the First Party and its successors and said Devon Bank personally
are concerned, the legal holder or holders of said note and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said note provided or by action to enforce the personal liability
of the guarantor, if any.

IN WITNESS WHEREOF, DEVON BANK, not personally but as Trustee as aforesaid, has caused these
presents to be signed by its Viee President, and its corporate seal to be hereunto affixed and attested by its
Assistant Secretary, the day and year first above written.

DEVON BANK
As Trusteess aforesaid and pot personally,
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STATE OF ILLINOIS} -
B83.

COUNTY OF COOK (%)( / .
I KD ep—n R W’
a No'tury Public/ﬁ/l’ and fpf said County, in the State \nforcaaid, DO HEREBY CER-
TIFY, that L ,Q/M
: ;l La A s

A4
t of the D. 'VOKBANK, Chicago, Illinois, and

— Assistant Sccretary
of said Bunk,%iho are perqﬂxﬂly known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice-President, and Assistant Sec-
retary, respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
ouraoses therein set forth; and the said Assistant Secretary then and there acknowl-
cdgel-that he, as custodian of the corporate seal of said Bank, did affix the corporate
sezs of usaid Bank to said instrument as his own free and voluntary act and as the free
and ‘ol ntary act of said Bank, as Trustee as aforesaid, for the uses and purposes

therein zet forth.
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i GIVI.:N mf‘fr my hand and notarial seal, this
7

A D.1977

day of > : / X
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Notary Public.




