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Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

The property identified as: / PIN: 17-04-207-087-1577
Address:

Street: 1555 N SANDBURG TER UNIT401K

Street line 2:

City: CHICAGO State: IL

Lender. PARAMOUNT RESIDENTIAL MORTGAGE GROUP. INC.

Borrower: Claire Van herck

Loan / Mortgage Amount: $140,700.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dedds t record a residential

ZIP Code: 860610

mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: 4A86234D-2DE3-4CDB-BDB2-CE3C281094B9

Execution date: 2/16/2024
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When recorded, return to:

Paramount Residential Mortgage Group,
Inc.

Attn: Post Closing Department

1265 Corona Pointe Court, Suite 301
Corona, CA 92878

This instrument was prepared by:
PATRICIA OBERG
paramount Residential Mortgage Group,

Inc.

1265 CORONA POINTE COURT, SUITE
301

Corona, CA 82379

888-241-8542

Titie Order No.: 2AGNW102359EL
Escrow No.: 24GNW1 02359EL
LOAN #: 4256061878

[Space Above This Line For Recording Data)

MOKTGAGE

[MIN_1004247-4000311165-2 ]
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multipie sections of thig document are defined below and ciher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 14, 22,16, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 4

Partles

(A) “Borrower” is CLAIRE VAN HERCK, AN UNMARRIED WONMAN

currently residing at 806 B Croley Drive, Nashville, TN 37209.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is Paramount Residential Mortgage Group, inc..,
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LOAN #: 4256061878
Lenderis a California Corporation, organized and existing
under he laws of California. Lender's address is 1265 Corona Pointe Court, Suite
301, Corona , CA 92879,
The term “Lender” includes any sUCCESsOrs and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P(. Box 2028,
Flint, Ml 48501-2026, tei. (888) 679-MERS.

Documents

(D) “Note” means the promissory nate dated Februaty 16, 2024, and signed by each Borrower whe is legally
obiigated for ne debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, of (i) elactranic form, using Borrower's adapted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED =HrTY THOUSAND SEVEN HUNDRED AND NOM0Q* * * * ** ¥~ A KRR KRR AR AR ERA LTS
K x Ak ERRE KK KKK A-.<+«****n****x******w****n***t***i***w* DOH&!’S(U.S. $140,700.00 )
pius Interest. Each Boriower who signed the Note has promised to pay this debt in reqular monthly payments and to pay
the debt in fuif not later than warch 1, 2054.

(E) “Riders” means all Rigers to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a part of thic Security Instrument. The following Riders are to be signed by Borrower [check box

as a[E;]Jlicabie]:
Adjustable Rate Rider rondominium Rider [7] Second Home Rider
(1 1-4 Family Rider {7} Planned Unit Development Rider {1 V.A. Rider
Othet(s) [specify]
Fixed interest Rate Rider

(F) “Security Instrument” means this document, which is dated February 16, 2024, together with all Ridets 10 this
document.

Additional Definitions

(G} “Applicable Law" means all controliing applicable federal, cate, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well 3=l applicable final, non-appeaiable judicial opinions.
(H} “Community Assoclation Dues, Fees, and Assessments” means 7 Gues, faes, assessments, and other charges that
are imposed on Borrower or the Property by & condorninium assediation, flomsowners association, or simitar organization.
() “Default” means: (i} the failure to pay any Periodic Payment or any othera” «ount secured by this Security tnstrument on
the date it is due; (i) a breach of any representation, warranty, covenart, obligation/er agreement in this Security Instrument;
(iiiy any materially falsa, misleading, of inaccurate information or statement to Lenrarprovided by Rotrower of any persens
or entities acting at Borrower's direction or with Borrower's knowledge of consent, ¢r faiure to provide Lender with material
information in connection with the Loan, as descrived in Section 8: or (iv) any action Or 1 ceeding described in Section 12{a).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transactio’i originated by check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic insiruret, computer, of magnetic
tape so as to order, Instruct, or authotize a financial institution to debit or credit an account, Such term includes, hutls
not limited to, polint-of-sale transfers, automated teller machine transactions, transfers initiatzc-tv telephone or other
electronic device capable of communicating with such financlal institution, wire transfers, and autorated clearinghouse
transfers.

(K) “Electronic Signature” means an “Elgctronic Signature” as defined in the UETA or £-SIGN, as applicable.

(L} “E-SIGN” means ihe Electronic Signatures in Global and National Commetce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended trom time to time, or any applicable additional or stccessor legislation that governs the same subject
matier,

(M) “Escrow Hems” means: (i) axes and assessments and other [tems that can attain priority over this Security
Instrument as a lieh or sncumbrance on the Property; (ii) leasehold payments of ground rents on the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prermiums, [f any,
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LOAN #: 4256061878
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing of at any time during the L.oan term.

(N) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, COsls, Bxpenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

{O) “L.oan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, of proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, 0r destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; of
(iv) misrepresentations of, of omissions as 1o, the value and/or condition of the Property.

(Q) “Moriga ;e Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than-afull outstanding Periadic Payment.

(S) "“Periodic Paynieat” means the reqularly scheduled amount due for (i) principat and interest under the Note, plus
(it} any amounts urcer Saction 3.

(T) “Property” means the nroperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.
{U) “Rents” means ail aroviis received by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a party other thar, Rorrower,

(V) “RESPA” means the Real Estate Seftlement Pracadures Act (12 U.8.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation of regulation that'governs the same subject matter. When used in this Security Instrument, "RESPA
refers to all requirements and restrictio/ts that would apply to a “aderally related mortgage ioan’ even if the Loan does
not qualify as a “federally related mortgage iwan’ under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the Notr andfor this Security instrument.

(X) “UETA" means the Uniform Electronic Transact ans Act, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction it which the Property Is located, as it may be amended from time to
time, or any appiicable additional or successor legistasion tnat governs the same subject matier.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures 10 t_ender () the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and ag aaments under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, COnveys, and warrants to MENS {solely as nominee for Lender and Lendet’s
successors and assigns) and 10 the successors and assigns of MER®S. the following described property located in the
County of Cook:

PLEASE SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #; 17-04-207-087-1577
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. LOAN #: 4256061878
which currently has the address of 1555 N Sandburg Terrace Unit 410K, Chicago [Street] [Clty]

lincis 60610 {"Property Address”), and Borrower releases and walves afl rights under and by virtue of the homestead
iZip Code}
exemption laws of this State.

TOGETHER WITH all the improvements now of subsequently erected on the propetty, including replacements and
additions to the improvements on such property, alt property rights, Including, without limitation, all easements, appur
ienances, royalties, mineral rights, oil or gas rights or profits, watet rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Insfrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise anvar 2il of those intetests, including, but not limited to, the right to foreclose and sell the Property; and 1o take
any action requirz of Lender inctuding, but not limited to, releasing and canceling this Security Instrument.

BORROWERRFMRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1 Borrower lawfully owns and pos-
sessas the Properiy ~onvayed in this Security instrument in fee simple of lawfully has the right to use and occupy the
Property under a leasenoid astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Fropaity, and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excepl for encurmbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agresc to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership imerssts of record as of Loan closing.

THIS SECURITY INSTRUMENT cC nbir.es uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hiinols statetequirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, orepayment Charges, and Late Charges. Borrower wilt pay
each Periodic Payment when due. Borrower will aiso pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument Payments due under the Note and this Security instrument
must be made in U.S. currency. It any check or other instrunert recelved by Lender as payment under the Note of this
Security instrument is returned to Lender unpaid, Lender ma; 1e quire that any or ail subsequent payments due under
the Note and this Security Instrument be made in one or more ot tha following forms, as selected by Lender: (a} cash;
{b) money order; () certified check, bank check, treasurer’s check, cashier's check, provided any such eheck is drawn
upon an institution whose deposits are insured by a U.8. federaf agency, strumentality, ot entity; or {d) Elsctronic Fund
Transfer.

Payments ate deemed received by Lender when received at the locadzr designated in the Note or at such other
jocation as may be designated by Lender In accordance with the notice provisieiis in Section 18, Lender may accept or
return any Partial Payments in its sole discretion pursuant 10 Section 2.

Any offset or claim that Borrower may have now ot in the future against Lencer will not reileve Borrower from mak-
ing the fuil amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments, Lender may accept and either 2pply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated i accept any Partlal
Payments of to apply any partial Payments at the time such paymenis are accepted, and also s fict obligated to pay
interest on such unapplied tunds. Lender may hold such unapplied funds untll Borrower makes-payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment wilt be appliec 10 the Loan,
if Borrower does not make such a payment within a reasonable period of tims, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, of reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Sacurity Instrument of prejudice 10 its rights to refuse such payments

in the future.
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{b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Saction 2, if Lender applies a payment, such payment will be appiied to each Periodic Payment in the order in which it
became due, baginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then 10 principal
due under the Note, and finally 10 Escrow ltems. If all outstanding Periodic Payments then due are paid in fuli, any pay-
ment amounts remaining may be applled to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in fult, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment ot {0 reduce the principal balance of the Nole,

if Lender receives a payment from Borrower in the amount of one or Moe Pariodic Payments and the amount of any
late charge due fora detinguent Periodic Payment, the payment may be applied 1o the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments, Voluniary prepayments wili be applied as described in the Note.

(d} No Cliange 10 Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principe! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymeants.

3. Funds for Escrow liems.

{a) Escrow Rrguiement; Escrow ltems. Except as provided by Appiicable Law, Borrower must pay to Lender on
the day Perlodic Paymert, are due under the Note, until the Note I paid in fult, a sum of money to provide for payment
of amounts due for all Escrow tems {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan: Berrower must promptly furnish to Lender all notices or Invoices of amounts to be pald under
this Section 3.

{b) Payment of Funds; Walver, Rarrower must pay Lender the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any lime, In the event of such waiver, Bor-
rower must pay directly, when and whet pavable, the amounts due for any Escrow Items subject to the waiver, If Lender
has waived the requirement to pay Lenaar the Funds for any or ait Escrow ttems, Lender may require Borrower to provide
proof of direct payment of those items witnir’ such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of peyrient is deemed 10 he a covenant and agreement of Borrower under
this Security instrument. If Borrower is obligated i pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lenderinay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated o repay to Lender any such armount in accordance with Section 9.

Except as provided by Applicable Law, Lender may vathdraw the waiver as to any or ail Escrow items at any time by
giving a notice in accordance with Section 16; upon sucii withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required ciflal this Section 3.

(c) Amount of Funds; Appfication of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESFA.
Lendet wili estimate the amount of Funds due in accordance with Applicatle Law.

The Funds will be held in an institution whose deposits are insured by a J. 3. federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits are so insured; orin any Federal Home Loan Bank, Lender
will apply the Funds 10 pay ihe Escrow ltems no later than the time specifieu under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower intarest on the Funds and Applicable Law parmits Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to he paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o 2otrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there’is:a surpius of Funds held
in esctow, Lender will account to Borrower for such surpius. If Borrower's Periodic Payment s selinquent by mote than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow fteras. if there |s a shortage
or deficiency of Funds hetd in escrow, Lender will notify Borrower and Borrower will pay 1o Lender tlie mount necessaty
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in fulf of all sums secured by this Secutity Instrument, or an earlier time i required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable t0
the Properly which have priority or may atiain priority over this Secutity Instrument, (b) leasehoid payments of ground
renis on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, If any. If any of these items
are Escrow {tems, Borrower wilt pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower s performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc} secures from
ihe holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securily Instrument {collectively,
{he “Required Actions”). If Lender determines thal any part of the Praperty is subject to a lien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower & notice identifying the en. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one oY more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on thé Property insured against loss by fire, hazards Included within the term sextended coverage,” and any other
hazards Including, but not limited to, earthquakes, winds, and floods, for which Lander requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductinle levels) and for the perlods that
Lender requires. Whattender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any maninnsm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject \ Lender's right to disapprove Rorrower’s choice, which right will not be exercised unreascnably.

{b) Failure to Maintain nsurance, If Lender has a reasonabie basis to believe that Borrower has faited to maintain
any of the required insurance L0varages described above, L.ender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless recwired by Applicable Law, Lander is under no obligation to advance premiums for, or 0
seek to reinstate, any prior lapsed coveiage abtained by Borrower. Lender is under no obligation to purchase any parficutar
type or amount of coverage and may select ine provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if (equ red to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eguityin the Property, of the contents of the Property, against any risk, hazard,
or liability and might provide greater or lescar soverage than was previously in effect, but not exceeding the caverage
required under Section 5{a). Borrower acknowiadoss that the cost of the insurance coverage S0 obtained may significantly
exceed the cost of insurance that Borrowet couid 1ave obtained. Any amounts disbursed by Lender for costs assoctated
with reinstating Borrowet's insurance policy o with p:aciig new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and wilt be payabile, with such interest, uptn rotice from Lender to Barrower requesting payment.

(c) Insurance Policies. Ali insurance policies requirec oy.Lender and renewals of such policies: i) wilf be subject to
Lender’s right to disapprove such policies; {ii) must include a Ziardard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have Merright to hold the policies and renewal certificates. It
Lender requires, Borrower will promptly give 10 Lender proof of pai premiums and renewal notices. If Borrower obtalns
any form of insurance coverage, not otherwise required by Lende, for aarnage o, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as marigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Boriovier must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borowsr. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will e applied to restorarion.or repair of the Property, if Lender
deems the rastoration or repair fo he economically feasible and determines that Lerder's security will not be lessened
by such restoration or repair,

If the Property is to be tepaired of restored, Lender will disburse from the insurange proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabie.to endet. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceads uriti Lender has had an
opportunity to Inspect such Property to ensure tne work has been completed to Lender's satisfaction {which may include
satisfying Lender’s minimum eligibiity requirements for persons repairing the Property, includingi but not limited 10,
llcensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment o in a serfes of progress payments as the work is
compieted, depending on the size of the repair or rastoration, the terms of the repair agreement, and whether Borrower
s In Default on the Loan. Lender may make such disbursements directly to Borrowe, to the person repairing or restot-
ing the Property, or payable jointly to bhoth. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds unless { ender and Borrower agree in writing or Applicable Law requires ctherwise. Fees for public
adjusters, or other third parties, retained by Boyrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrowet.
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if Lender deems the resioration or repair hot to be aconomically feasible or Lender's security would be lessened

by such restoration of repair, the insurance proceeds will be applied to the sums secured by this Security instrument,

whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds will be applied In the order
that Partial Payments are applied in Section 2(b}.

{e) Insurance Settlements; Assignment of Proceeds. \f Borrower abandons the Property, Lender may file,
negotiate, and settie any available insurance claim and related matters. If Borrower does not raspond within 30 days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the claim. The 30-day period wil bagin when the notice is given. In either event, or it Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {iy Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable 10 the coverage of the Property. if Lender files, negotiates, or selties
a claim, Borrrwer agrees that any Insurance proceeds may be made payable directly to { ender without the need to Inciude
Borrower as an addilional loss payee. Lender may use the insurance proceeds eithet to repair or restore ine Properiy (as
provided in Secdc: 5(d)) or to pay amourts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occuparcy.2orrower must oCoUDY, estabiish, and use the Properly as Borrower's principal residence within
60 days after the execiien of this Security instrument and must continue to occupy the Property as Borrower’s principal
residence for at least ong year after the date of occupancy, unless Lender otherwise agrees in writing, which gonsent will
not be unreasonably withiiele, o unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintea2nce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Propesty, allow the Property to deteriorate, of commit waste on the Property. Whether ot not Borrower is resid-
ing in the Property, Borrower mus, neainiain the Property in order to pravent the Propetty from deteriorating or decreasing
in value due to its condition. Uniess Lender determines pursuant to Section 5 that repalr of restoration I not economically
teasible, Borrower will promptly repair thz Preperty it damaged to avoid further deterioration or damage.

¥ insurance or condemnation proceeds & paid 10 Lender in connection with damage 10, or the taking of, the Property,
Borrower will be responsible for repairing or resaring the Property only if Lender has released proceeds for such purposes.
L ender may disburse proceeds fot the repairs and r4storation in a single payment or in a setles of progress payments as
the work Is compleled, depending on the size of N3 repair or restoration, the terms of the repair agreement, and whether
Borrower is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, of payable jointly to both, if the Ingurance of condemnation proceeds are not sufficient to repalr or
rastore the Property, Borrower remains obligated to compete such repait of restoration.

Lender may make reasonable entries upon and inspections of the Propetty. If Lender has reasonable cause, Lender
may inapect the interiot of the improvements on the Property. Lerider wil give Borrower notice at the time of or prior to such
an intetior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borrower will be in Default'f-during the Loan application process, Borrowet of
any persons of entities acting at Botrower’s direction or with Borrower’s inowledge or consent gave materially false,
misleading, of inaccurate information or statements o Lender (or faiied to provide | ender with materfal information) in
connection with the Loan, Including, but not limited 1o, overstating Borrowar'’s fncome or assets, understating or faiiing
to provide documentation of Botrower's debt obligations and liabllities, and-nisrenresenting Borowet's ocoupancy of
intended occupancy of the Propetty as Borrower's principal resldence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform he covenants aho agreements contalned in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affec Lenders interestinthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probae, fur anpcamnation of forfeiture, for
enforcement of a lien that has priotity or may attaln priority over this Security Instrument, or fo enior.g ‘aws or regutations); or
{li#y Lender reasonably believes that Borrower has abandoned the Property, then Lender may do znd pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and/or rights under this Secuarib-instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repatring the Property. Lenders actions
may include, but are not fimited o0 (1) paying any sums secured by a lien that has priority or may attain priotity over
this Security Instrument; (1} appearing in court; and (1) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpese of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a pankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Properiy 10 make
repairs, changing locks, reptacing or poarding up doors and windows, draining water from pipes, eliminating puilding
of other code violations of dangerous conditions, and having utilities turned on or off. Although Lender may take action

JLLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 O7/202%

ICE Martgage Technology, InG. Page 7 of 15 IL21EDEDL 1023
ILEDEDL {CLS)

' 02/16/2024 09:53 AM PST




2405806005 Page: 9 of 21

UNOFFICIAL COPY

LOAN #: 4256061878
under this Section 9, Lender is not required 10 do so and is not under any duty or obfigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowet for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property vatuations, subardination agreements, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss miligation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), uniess prohibited by Applicable Law.

(c) Additional Amounts secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may beatr interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrumentison a leasshold, Borrower will comply with all the provisions of the
lease. Borrowar will not surrender the leasehold estate and interests conveyed of terminate or cancel the ground lease.
Borrower will nol.without the express writter consent of the Lendet, alter or amend the ground lease. If Borrower acquires
tee title o the Pionaity, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignmernt.of Rents.

{a) Assignmeatr( Qents. To the extent permitted by Appiicable Law, in the event the Property is leased to, used
by, or occupled by a thirg party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Renis,
regardless of to whom the Rants are payable. Borrower authorizes Lender to collect the Rents, and agrees that gach
Tenant will pay the Renis to Lender. However, Borrower wilt receive the Rents until (i) Lender has given Borrower notice
of Defautt pursuant to Section 26, 2nd () Lender has given notice to the Tenant that the Rents are to be paid to Lendet.
This Section 10 constitutes an absalats-assignment and not an assignment for additional security only,

(b) Notice ot Detault. To the exient parmitted by Applicable Law, if Lender gives notice of Default i Borrower: {i) all
Rents received by Borrower must be he'd by Borrower as trusice for the benefit of Lendet only, t6 be applied to the sums
secured by the Security instrument; (i) Lendzewill be entitled 1o collect and receive all of the Rents; {iii) Borrower agrées to
instruct sach Tenani that Tenant is o pay all Bopts due and unpaid o Lender upon Lender's wriflen demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary 10
collect such Rents if not pald to Lendet, (v} unless Applicable Law provides otherwise, all Rents collected by Lender wil
pe applied first 10 the costs of taking control of and managing the Property and colecting the Rents, including, but not
limited to, reasonabie aftorneys' fees and costs, receiet's fees, premiums of receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othzr rharges on the Property, and thento any other sums secured
by this Security instrument; {vi) Lender, or any judiciatly apf Sirted receiver, will be tiable 10 account for only those Rents
actually received; and (viiy Lender will be entitled 1o have a ‘reseiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Prepany without any showing as 1o the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover i1e.costs of taking control of and managing the
Proparly and of collacting the Rents, any funds paid by Lender for such purposes wili become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitationon Collection of Rents. Borrower may not collect any oi thie Rents mora than one month in advance
of the time when the Rents become due, except for security of similar deposits.

(e) No Other Assignment of Rents. Barrower represents, warrants, covenz nts_and agrees that Borrower has not
signed any prior assignment of the Rents, wilt not make any further assignment oi e Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Cecurity Instrument.

{f) Controt and Maintenance of the property. Unless required by Appficable Law, !.er Jor of areceiver appointed
under Applicable Law, is not obligated to enter upon, taka control of, or maintain the Propertyeiara ot after giving notice
of Default to Borrower. Howevel, Lender, or a receiver appointed under Applicable Law, mayJa 50 at any time when
Borrower is in Default, subject 1 Applicable Law.

{g) Additional provislons. Any application of the Rents will not cure or waive any Defaull o: irvalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Secutity Instrument are paid in full.

11, Mortgage insurance.

(a) Payment of premiums; Substitution of Policy; Loss Reserve; protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage lnsurance, and () the Mortgage lnsurance coverage raquired by Lender ceases for any reason to be avaliable
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines In its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selected by Lendey,

If substantially equivalent Morigage Insurance coverage Is not available, Sorrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as & non-refundable loss reserve in iieu of Mortgage insurance. Such foss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lander will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepaiaizly desighated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage insurance as & condition of making the Loan and Borrower was required to make sepa-
rately designated »ayments toward the premiums for Morigage insurance, Borrower will pay the premiums required 10
maintain Morlgaga Fisurance in effect, or fo provide & non-refundable loss reserve, until { ender's requiremant for Mortgage
insurance ends in seeeddance with any written agreement between Borrower and Lender providing for such termination
of until termination is regurad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Anreements. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does hot repay e Loan as agreed. Borrower is nol a party to the Mortgage insurance policy or coverage.

Morigage insurers evaluate {helr toial risk on all such insurance in force from time 1o time, and may enler into agree-
ments with other parties that share or madify their risk, of reduce losses. These agreements may requive the mortgage
insurer to make payments using any s urce of funds that the mortgage insurer may have available {which may inciude
funds obtained from Mortgage Insurance sromiums).

As a result of these agresments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly of indirectl ) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharlng or modifying the mortgage insurey's risk,
or reducing losses. Any such agreements will nat: iy atfect the amounts that Borrower has agreed 10 pay tor Mort-
gage Insurance, of any other terms of the Loan; (il increase the amount Borrower will owe for Mortgage Insurance,
(iil) entitle Borrower to any refund; or {iv} affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance
under the Homeowners Pratection Act of 1998 (12 U.5.C. /4001 et seq.), as it may be amended from time to time, 01
any additional or SUCCESSOY tederal legislation or regufation i0% poverns the same subject matter {"HPA). These rights
under the HPA may include the right to recelve certain disclosvies, to request and obtain canceliation of the Mortgage
Insurance, to have the Mortgage insurance terminated automaticaliv-and/of to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or tzimination.

12. Assignment and Application of Miscellaneous Proceeds; lorfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditicially assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lendar.

{b) Application of Miscellaneous Proceeds upon Damage to Property. ¥ the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration of repair of the Property, if Lende " deams the restoration ot repair to be
economically feasible and Lender's securlfy will not be jessened by such restoration of repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untl et der has had an opportunity
to inspect the Proparty io ensure the work has been completed to Lendet's satisfaction (whirh may include satisfying
Lender's minimum efigibiity raquirements for persons repatring the Property, including, but g lidited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendscmay pay for the repairs
and restoration in a single dishursement o1 in a series of progress payments as the work is ccmplated, depending on
the size of the repair Of restoration, the terms of the repair agreement, and whether Borrowet is in {ofault on the Loan.
Lender may make such disbursements directly to Borrower, to the person Tepairing or restoting the Property, o payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law tequires interest to be paid on such Miscel-
(anecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Misceltaneous Proceeds.
I Lender deems the restoration or repair not to be economically feasibie of t ender’s security would be lessened by such
rastoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whethaer
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in the order that

Partial Payments are applied In Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Propefty.
In the aven of a total taking, destruction, or toss in value of the Propetty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whether ot not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the pariial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Inetrument uniess Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will ba so applied is determined by muitiplying the totat amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing 1t by (i) the fair markel value of the Property immediately before ithe Partial
Devaluation. Any batance of the Miscellaneous Proceads will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately petore the Partial Devaiu-
ation is Jess Yian the amount of the sums secured immediately bafore the Partial Devaluation, all of the Miscellanaous
Procesds will be aoplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlemen? 1 Claims, Lendet is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuity inetrument, whether or not then due, ot 1o restoration or repair of the Property, if Borrower (i) abandons
the Property, ot (ii} fails to resnond to Lender within 30 days aftar the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) £iters 10 setile a claim for damages, “Opposing Party” means the third party that owes Borrower
the Miscetlaneous Proceeds ardhe patty againstwhom Borrower has aright of actionin regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil o crimiralhat, in Lender’s judgment, could result In forfeiture of the Property or other material
impairment of Lender's intarest In the Pronerty of rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstite as provided in Section 20, by causing the action or proceeding tobe dismissed
with a rufing that, in Lendet's judgmeny, nrociudes torieiture of the Property of other material impairment of Lender’s
interest in the Property or rights under thie Goaurity Instrument, Borrawer is unconditionatly assigning to Lender the
proceeds of any award or claim for damages thzcare atiributable to the impairment of Lender's Interest in the Property,
which proceeds will be paid to Lender. All Misce ianeQus Proceeds that are not applied to rectoration or repair of the
Property will be applied in the order that Partial Paymenis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lander Not a Waiver. Borrower of ahy Successol in Interest of Bor
rower will not be released from flability under this Securl’y Instrument if Lender extends the time for payment o modifies
{he amortization of the sums secured by this Security Insti nent. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse o exiend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument, by reascn of 4y demand made by the original Borrower or any Suc-
cessors In interest of Borrower. Any forbearance by Lender in exeic’ging any right o remedy including, withoul fimitation,
Lender's acceptance of payments from third persons, entities, or Suecessars in Interest of Borrower o in amounts less
than the amount then due, will not be a waiver of, or preciude the exer sige of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigos Bound, Borrower's cbiigations and liability
under this Security instrument will be Joint and several, However, any Borrowerwna signs this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, ansy warrant such Borrower's interest in the
Property under the terms of this Security Instrument, {b) slgns this Secuwity Instrument 10 waive any applicabie inchoate
rights such as dower and curlesy and any available homestead exemptions; (c) sigas tals Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property 1o Lender; {d} isnot personally abligated to pay
the sums due under the Note or this Security instrument; and (¢) agrees that Lender and any.other Borrower can agree
to extend, modify, forbear, of make any accommodations with regard to the terms of the Notz orihis Security nstrument
without such Borrower’s consent and without affecting such Rorrower’s obligations under this Seaurity Instrument,

Suhject o the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Borrower's righits, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower's obligations and liability under this
Security instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Fiood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lenderin connection with this Loan, and (i) either (A) a one-time charge
for fiood zohe determination, certification, and tracking services, of (B) a one-time charge sor flood zone determination
and cartification services and subsequent charges gach time remappings of similar changes occur that reasonably might
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affect such determination of certification. Borrower will also be responsible foy the payment of any fees imposed by the
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Botrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i} reasonable attorneys' fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees;
and {iif) other retated fees.

(e} Permissibility of Fees. in regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or othet loan charges collected or to be collected in connection with the Loan exceed the permitied Timits, then
(iy any such Iran charge will be reduced by the amount necessary to reduce ihe charge to the permitted [imit, and {iiyany
sums already cofiacted from Borrower which exceeded permitied limits wili be retunded to Bortower, Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. if a refund
reduces principal, tre saduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
prepayment chargs .S srovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overckarge,

16. Notices; Borrower's Physical Address. Al notices given by Borrower of Lender in cannection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uiless Applicable Law requires a different method, any writien notice 10 Borrower in con-
nection with this Security Instrumer. wili he desmed to have been given to Borrower when (i) maited by first class mail,
or (i) actually delivered to Borrowet's Nistice Address (as defined In Section 16(c) below) if sent by means other than first
class mait or Electronic Communication {as-defined in Section 16(b) below). Natice to any oné Borrowert will constitute
notice to all Borrowers unless Applicable w2ty oxpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is aiso required under Applicarie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anothsi delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic comiaunication (“Electronic Communication™ it {i) agreed to by Lander
and Borrower in writing; {ii} Borrower has provided Lender with Borrowet's e-mail or other alectronic address (“Electronic
Address™; (iify Lender provides Borrower with the aption losecsive notices by first class mall or by other non-Elestronic
Communication instead of by Elactronic Communication; and o) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Etectronic Communication in connectiorn with this Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware shat such notice is not delivered. 1f Lendar becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication fo
Borrower by first class mati o by other non-Electronic Communication. Rorrovier may withdraw the agreement io receive
Electronic Gommunications from Lender at any time by providing written aciine to Lender of Borrowet's withdrawal of
such agreement.

(©) Borrower’s Notice Address. The address to which Lender will sand gorower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writtan patice 10 Lender. If Lender and Bot-
rower have agreed that notice may be given hy Electronic Communication, then Beripwer may designate an Electronic
Address as Notice Address, Borrower witi promptly notify L ender of Borrower's change of Wutice Address, including any
changes 1o Borrower's Electronic Addrass if designated as Notice Address. If Lender spuaifics 2 procedure for reporting
Borrower's change of Notice Address, then Borrower wili report a change of Notice Address oruy through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by maiting 1t by fiist ciass mall to Lender's
address stated in this Security lnstrument unless Lender has designated ancther address (including &n Clectronic Address)
by notice t0 Bortower. Any notice in connection with this Security instrument will be deemed to have peen given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law raquire-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. in addition to the designated Nofice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17, Governing Law; Severability; Rules of Construction. This Secutity Instrument is governed by federal taw and
the law of the State of ilinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict wil not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (it} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument. (a) words in the singular wilt mean and include the plural and vice versa, {b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to *Secilon” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and {d) the headings and captions are
inserted for crinvanience of reference and do not define, timit, or describe the scope of intent of this Security Instrument
or any particular Section, paragraph, of provision,

18. Borrovier's Copy. One Borrowet will be given one copy of the Note and of this Security Instrument.

19, Transfer ofihe Property ora Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means any tagal of beneficial interest in the Property, including, but not limited to, those beneficial interests
transierred in a bond fcr tsed, contract for deed, installment sates contract, or 8scrow agreement, the intent of which s
the transfer of title by Boriowzite a purchaser at a future date.

if all or any part of the Yroperty or any Interest In the Property is sold of transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alleums secured by this Security instrument, However, Lender will not exercise this
option if such exercise is prohibited by Apnlicable Law.

if Lander exercises this option, Len der Wil give Borrower notice of acceletation. The notice wilt provide a period of
not less than 30 days from the date the mofice Is given in accardance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. - Borrower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pemidad by this Securlty Instrument without tyrther notice or demand on
Borrower and will be entitied to collect all expedces incurred in pursuing such remedies, including, but not fimited to:
{a) reasonable atlorneys' fees and costs; {b) property irigpaction and valuation fees: and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under nis Kecurity Instrument.

20. Borrower's Right to Reinstate the Loan after Accr:leration. If Borrower meets certain conditions, Borrower wilt
have the right to reinstate the L.oan and have enforcement of 1S Security Instrument discontinued at any time up to the later
of (a) five days before any soreclosure sate of the Property, of {oYsush other period as Applicable Law might specify for the
fermination of Borrower's right 10 reinstate, This right to reinstate vilaot apply inthe case of aceeleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following onditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as it no acceleration-had occutred, {bb) cure any Detfault of any
other covenants or agreements under this Security Instrument of the |lote; fzc) pay all expenses inurred in enforcing
this Security Instrument of the Note, including, but not imited to: (i) reascnadte attorneys’ fees and costs; {il) praperty
inspection and valuation fees; and (iif) other fees incurred to protect Lender's it erast In the Property and/or rights under
this Security Instrument or the Note: and (dd) take such action as Lender may reazonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and. Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in oneormoere of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order, (ccc) certified check, bank check, treucurer's check, or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by & U faderal agency, instru-
mentality, or entity; of (ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan; (hiz Securily Instrument
and obligations secured by this Security Instrument wilt remain fully effective as if no acceleration had occurred.

24, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrutneint, may be sold or
otherwise transferred one or mote times. Upon such a sale o other fransfer, all of Lender’s rights and obligations under
this Sacurity instrument wiit convey to Lender’s succassors and assigns.

22 Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the letm of the Note, The Loan Servicer may of may not
be the holder of the Note. The Loan Setvicer has the tight and authority to: (a) coliect Periodic Payments and any other

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 12 of 15 IL2AEDEDL 1023
ILEDEDL (CL.S)

' o 02/16/2024 DS:63 AM PST

.



2405806005 Page: 14 of 21

UNOFFICIAL COPY

LOAN #: 4256061878
amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. Hithereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 10 which payments should be made, and any othet information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. .

23. Notice of Grievance. Untit Borrower of Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reascnable petiod after the giving of such notice to take corrective action, neither
Borrower nor L.ender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a} atises from the other party’s actions pursuant1o this Security Instrument or the Note, of (b) alieges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
slapse before certain action can be taken, that time perlod will be deemed o be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 witl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaydrous Substances.

(a} Definitiuns. As used in this Section 24: (i) “Environmental Law” means any Applicabie Laws where the Property
is located that relate to health, safety, or environmental protection; (i) azardous Substances” inctude (A) those sub-
stances defined as *oxi: or hazardous substances, poliutants, or wastes by Envirenmental Law, and (B) the following
substances: gasoling, faroseng, other flammable or toxic petroleur products, foxic pesticides and herbicides, volatile
sulvents, materials coniainiig asbestos or formaldenhyde, corrosive materials or agents, and radioactive materials;
{iit) “Environmentat Cleanuy’ riciudes any response action, remedial action, of removal action, as defined in Enwviron-
mentat Law; and {iv) an “Envi gimental Condition” means a condition that can cause, contribute to, o otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Haznrdous Substances, Borrower witl not cause or permit the presence, Use, disposal,
storage, of release of any Hazardous Suksiances, o threaten to release any Hazardous Substances, On or inthe Property,
Borrower will not do, nor aliow anyone slse to do, anything affecting the property that: (i} violates Environmental Law;
(i} reates an Environmental Condition; or (i) Jue 10 the presence, use, o7 release of a Hazardous Substance, creales a
condition that adversely affects or could adverseiy affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Fropenty of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses.and to maintenance of the Property (inciuding, but not imited to,
hazardous substances in consumer products}.

(¢) Notices; Remedlal Actions. Borrower will promutly give Lender written notice of: (i) any investigation, claim,
demand, lawsutt, or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowiedge; (i) any Environmenial Condition,
including but not limited to, any spifling, leaking, discharge, releasn, o7 threal of release of any Hazardous Substance; and
(itt) any condition caused by the presence, use, or release of a Hazrrdous Substance that adversely affects the value of
the Property. If Borrower learns, of is notified by any governmema: of recallatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting e Pioperty is necessary, Borrower will promptly
take ali necessary remedial actions in accordance with Environmental Lavw, Nothing in this Security Instrument witl create
any cbligation on Lender for an Environmental Cleanup.

25 Electronic Note Signed with Borrower’s Electronic Signature. [f1re 1ote evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (@ axprassly consented and intended to
gign the electronic Note using an Electronic Signature adopted by Borrower (“Botrower's Eiectronic Signature”) instead
of signing a paper Note with Borrower's writtent pen and ink signature; {b} did not witldraws-Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by s.gnirg the glectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debi evidenced by the elecuonivhote in accordance with
its terms; and (d) signed the electronic Note with Botrower's Flectronic Signature wih the intent and understanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. : :
(a) Notice of Default. Lender will give a notice of Defautt to Borrower prior to acceleration following Borrower's

Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wilt specify, in addition to any other information required by Applicable Law:
(iy the Defauit; {if) the action required to cure the Default; (ifi) a date, not less than 30 days {or as otherwise spacified by
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Applicable Law) from the date the notice Is given to Borrower, by which the Defauit must be cured; (iv) that failure 1o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurnent, forectosure by judicial proceeding and sate of the Property; (v) Borrowet's right to reinstate after acceleration,
and (vi) Borrower's right to deny in the joreciosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediaie payment In full of ali sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect ali expenses Ingurred
in pursuing the remedies provided In this Section 26, inciuding, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (1ii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security [nstrurment,

27 Release. Upon payment of all sums secured by this Security Insirument, Lender will release this Security
Instrument. Sarrower will pay any recordation costs associated with such release. Lender may charge Borrowera fee for
releasing this Security Insirument, but only if the fee is pald to a third party for services rendered and the charging of the
fee |s permittea Ladar Applicable Law.

28. Placemeii %i Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage reguirtday Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, pbut need not, protect Borrower's interesis. The
coverage that Lender purchzses may not pay any claim that Borrower makes of any claim thatis made against Borrower
in connection with the coliater 2! Borrower may later gance! any insurance purchased by Lender, but only after providing
Lender wilh evidence that Borrowa: has obtained insurance as raquired by Borrower's and Lender's agreement. |t Lender
purchases insurance tor the collateal; Sorrower will be respansible for the costs of that Insurance, including interesl and
any other charges Lender may impuse in-connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurar ce. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance ar obligation. The costs of the Insurarce may be more than the cost of insurance Borower may be able 1o obtain

on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

CLAIRE VAN HERCK ) ! ! DATE
State of ILLINOIS
County of COOK
This instrument was acknowledgad hefore me on oA /) / W / (—Q \7) 2 {date) by CLAIRE
VAN HERCK. '

OFFICIAL
Azeezsh Abed Martinkus |
ROTARY PUBLIC, STATE QFILLINOIS ¥
My Commission Expires 12-28-2025 ¢

PR R R

;mmm&mm*m RSP
4

4

4

A
Sfgnatufe-6f Motary Public
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Lender: Paramount Residential Mortgage Group, Inc.
NMLS 1D: 75243

Broker: A & N Mortgage Services, Inc.

NMLS ID: 19291

Loan Originator: Taylor Nycole Adams

NMLS ID: 1998943
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CONDOMINIUM RIDER

THIZ CONDOMINIUM RIDER is made this 16th day of February, 2024
and is incerperated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, oz Security Deed {the “Security instrument”) of the same date given by
the undersignedite “Borrower”) 1o secure Borrower’s Note to Paramount
Residential Mertzage Group, inc., a California Corporation

{the “Lender’) of the sams date and covering the Property described in the Security
instrument and located at: «£55 N Sandburg Terrace Unit 410K, Chicago, IL

60610.

The Property includes & unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Carl Sandburg Village Condominums

{the “Condominium Project’). If the owners assoniation or other entity which acts for the
Condominium Project (the “Owners Association”) heids title to property for the benefit
or use of its members or shareholders, the Property ales includes Borrower's interest
in the Owners Association and the uses, proceeds, and senefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrewer and Lender further

covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ail of Borrower's
obligations under the Condominium Project’s Constituent Documanis. The
sConstituent Documents” are the: (i} Declaration or any other documer( which
creates the Condominium Project; (i) by-laws; (ii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
tha Condominium Project which is satisfactory to Lender and which provides
incurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, nazards included within the term sgxtended coverage,
and &y other hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i) Lender waives the provision
in Sectior-3-or the portion of the Periodic Payment made to Lender consisting
of the yearlyramium installments for propetrty insurance on the Property, and
(il) Borrower's oblioation under Section 5 to maintain property insurance cover
age on the Propeitvis Jeemed satisfied o the extent that the required coverage
is provided by the Gwners Association policy.

What Lender requi'es as a condition of this waiver can change during the
term of the loan.

Rorrower will give Lenasr nrompt notice of any lapse in required property
insurance coverage provided £ +he master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restora-
tion o repair following a loss 10 th= Property, whether to the unit or to common
elements, any proceeds payable 10 orrower are hereby assigned and will be
paid to Lender for application to the sumne secured by the Security Instrument,
whether or not then due, with the excess, it apy, paid to Borrower.

C. Public Liability insurance. Borrower Will take such actions as may be
reasonable to insure that the Qwners Association. maintains a public liability
insurance poficy acceptable in form, amount, anc exiant of coverage to Lender.

D. Condemnation. The proceeds of any award &f staim for damages, direct
or consequential, payable 10 Borrower in connection with.any condemnation
or other taking of alt or any part of the Property, whethet-of the unit or of the
common elements, or for any conveyance in lieu of condemuation, are hereby
assigned and will be paid to Lender. Such proceeds will be appliad by Lender
to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after nouze'o Lender
and with Lender's prior written consent, either partition of subdivideina Prop-
erty or consent 1o (i) the abandonment or termination of the Concominium
Project, except for abandonment or termination required by law in tha case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or srminent domain; (if) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender: (ifi) termination of professional management and assumption of self-
nahagement of the Owners Association: or {iv) any action which wouid have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F._Remedies. If Borrower does not pay condominium dues and assess-
ments whier due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security natrument. Unless Borrower and Lender agree o other terms of
payment, these arwounts will bear interest from the date of disbursement at
the Note rate and-wiit be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Condominiunt Rider.

Y oo ;oA
O Food e N A
ef o b e e\ A f (b~ {,f (Seal)
CLAIRE VAN HERGK f DATE
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CHICAGO TITLE

EXHIBIT "A"

Order Mo.:  24GNW102358FEL

For APN/Parze! ID(s): 17-04-207-087-1577
For Tax Map (D/z}:  Delinquent

UNIT 410K TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CARL SAMDBURG VILLAGE CONDOMINIUM UNIT NO. 7 AS DELINEATED AND

'DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25382049 AND FILED AS

DOCUMENT NO. LR3179855, /48 AMENDED, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14, EAST OF-THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of Fehruary, 2024  and is incorporated into and shall be

deerned to amend and supplement the Mortgage (the “Security Instrurment”) of the same date given by the undersigned
{the "Borrower") to secure Borrowers Note to  Paramount Residential Mortgage Group, Inc., a California

Cotporation

{the "Lender”} 01 the same date and covering the Property described in the Security instrument and jocated at:

1555 N Sandburg Terrace Unit 410K
Chicago, IL 60613

Fixed Interest Rale [ider COVENANT. Ini addition to the covenants and agreements made in the Sacurity Instsument,
Borrower and Lender furtndi covenant and agree that DEFINITION { D ) ofthe Security Instrument is deleted and
reptaced by the following:

( D) “Note”means the prorlssory note dated Fehruary 16, 2024. and signed by each Borrower who is
legally obligated for the debt undér that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (if) electronic frm, using Borrower's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lendet
ONE HUNDRED FORTY THOUSAND e7VEN HUNDRED AND NO/M00* * ** R EEA LA L R
!ciltt*****#*t*****ii*ﬁ******-x L *liltk**'kDO“ars(UlS. $140]700‘00 )piusinter@stattherate
of 7.625 %. Each Borrower who signed .he Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1,204,

BY SIGNING BELOW, Borrower accepts and agrees 1o the4rs and covenants contained in this Fixed Interest Rate Ridet.

- i Ky e / { z(‘ﬁ ,f{ o~ ({l (Seal)
CLAIRE VAN HERCK i DATE

IL - Fixed Interest Rate Rider
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