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Doe 10 #: xxxxxxxxx 665

MIN: 100015701027126650
MERS Phope: 1-888-679-6377
PIN: 17-07-217-019-0000
Escrow/Closing #: 23GSATS6149LP

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defincd under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,410, 11, 12, 16, 19, 24, and 23, Certain rules regarding the
nsage of words used in this document are also provided in Scetion I/,

Parties

(A) "Borrower" is Chicago Title Land Trust Company, as Tryatee under the provisions of a
certain trust agreement dated January 31, 2024 and kiown as Trust Number 8002393851,
curtently residing at 33 Spring Cove Road, Swannanoa, NC 28778 Porrower is the mortgagor under this
Security lnstrument,

(B) "Lender" is BANK OF AMERICA, N.A. LenderisaNational Associaticn croanized and existing under the
Jaws of THE UNITED STATES. Lender's address is 101 South Tryon Street, flarlotte, NC 28255 The
term “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation faptis acting solely as a
nomminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securily Tnsirument, MERS is
organized and exisling under the laws of Delaware, and has an address and telephone number of P.OCEox 2026, Flint, MI
48501-2026, tel. (858) 679-MERS,

Documents

(1) "Note" means the promissory note dated February 22, 2024, and signed by each Borrower who is legally obligated
lor the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink signature, or {ii)
electronic form, using Borrower's adopled Electronic Signature in accordance with the ULTA or E-SIGN, as applicable. The
Nole evidences the legal obligation of each Borrawer who signed the Note to pay Lender One Million Two Hundred
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Ten Thousand And 00/100 Dollars (1.S. $1,210,000.00) plus interest. Each Borrower who signed Lhe Note has
promised e pay this debt in regular monthly payments and to pay the debt in full not later than March 1, 2054.

(F) "Riders" means all Riders to this Security Tnstrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicabic]:

& Adjustable Rate Rider 1Condominium Rider X Other(s) [specify]
£11-4 Famiiy Rider JPlanned Unit Developnent Rider IL Land Trust Rider
£ 18econd Home Rider

(F} "Security Yastrament” means this document, which is dated February 22, 2024, together with ail Riders to this
document.

Additional Definitions

(G) *Applicable Law'" meansall controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (twatthave the effect of law) as well as alt applicable final, non-appealable judicial optnions.

(H) "Community Association Dies, Fees, and Assessments” means all dues, lees, assessments, and other charges that are
imposed on Borrower or the Property by a'condominium assoclation, homeowners association, or simnilar organization.

(D "Default” means: iy the fuilure W pay ans-Periodic Payment or any other amount secured by this Sceurily Instrument on
the date it is due; (ii) a breach of any represctation, warranty, covenant, obligation, or agreement in this Security Instrument,
{iii) any materially false, misleading, or inaccurate 1 formation or slatement to Lender provided by Borrower or any persons of
enlities '1ctmg at Borrower's direction or with Borrownr's knowtedge or consent, or [ailure to provide Lender with muterial
information in cannection with the Loan, a3 described 1 Seetion §; or {iv) any action or proceeding described in Section 12(e).
{J) "Electronic Fund Transfer" means any transter of furds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic texminal, telephonic instrument, computer, or magnelic ape s as to
order, instruct, or authorize a financial stitution to debil or creditan aceount. Such term includes, but is not limiled to, point-
of-sale transfers, automated ielter machine transactions, transfers (nitiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfrs, and automeiers clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the. UETA or E-S8IGN, as applicable,

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce et (15 U.S.C. § 7001 ef sex.), as it may be
amended [fom time to time, or any applicable additional or successor legislation that guverns the same subjecl matter,

(M) "Escrow Items" means: (i) laxes and assessments and other ilems that can atia’ioriority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Drogerty, if any: (iii) premiums [or any
and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiunns, if any, or any sums payable by
Rorrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance wifk the provisions of Section 11
and (v) Community Association Dues, Fecs, and Assessments if Lender requires that they be escrewed beginning at T.oan
closing or at any time during the Loan term.

(N) ""Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, custs, crpenses, and late
charges due under the Note, and alt sums due under this Security Instrument, plus inferest,

{(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Paymeniz and any other
payments made by Borrower, and administers the Loun on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other thun insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemmation or other taking of all or any part of the Property; {iif) conveyance in lieu of condemmnation; or {iv)
misreprescnlations of, or omissions as o, the value and/or condition of the Property.

ILLINOIS—Single Fumily-Fannie MaeFreddic Mae UNITORM INSTRUMENT Form 34 072021
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() "Mortgage Insurance” meuns insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment™ mneans any payment by Borrower, other than a voluniary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

{S) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and mterest under the Note, plus (i) any
amounts under Seclion 3.

(1) "Property" means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or duc Borrower in connection with the lease, use, and/or oecupancy of the
Troperty by a party other than Barrower.

(V) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parl 1024), as they may be amended from time to tnig, or any additional or successor federal
legislation or regulation that governs the same subject matter. When vsed in this Security [nstrument, "RESPA” refers to all
requirements ard reslrictions that would apply to a "federally related morlgage lpan" even if the Loan does not qualify as a
"federally related martzzge loan” under RESPA.

(W) "Suceessor in Interost of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligatieas under the Note and/or this Sccurity Instrument.

(X) "UETA" means the Unifasn Electronic Transactions Act, or a similar act recognizing the validity of electronte
information, records, and signatu/cs, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time Lo time, or any applicable addidonal or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPRTY

This Security Insirument secures lo Lender (i) the ropayment of the Loan, and all renewals, extensions, and modifications ol
the Note, and (ii) (he performance of Bortower's coverapts and agreemenis under (his Security Instrument and the Note. For
lhis purpose, Borrower mortgages, grants, and conveys (0 MERS (solely as nominee [or Lender and Lender's successors and
assigns) and to the successors and assigns ol MERS, the followiig described property localed in the COUNTY of Cook:

TOTS 20 IN C. J. HULL'S SURDIVISION OF BLOCK 19 OF CANAL TRUSTEES 'SUBDIVISICN OF THE
WEST 1/20F THE NORTHEAST 1/4 OF SECTION 7| TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL, MERIDIAN,IN COOK COUNTY,ILLINOTG. Tax ID No. 17-07-217-015-0000

which currently has the address of 1813 W Ohio St, Chicage; INinois 60 622-5506 ("Property Address™), and
Borrower releases and waives all rights uncer and by virlue of the homesteur, exemnption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on *he pruperty, including replacernents and
additions to the improvements on such property, all property rights, including, withina Imitation, atl easements, appurlenances,
royalties, mineral rights, oil or gas rights or profils, water rights, and fixlures now of subacouently a part of the property. All of
the foregoing is veferred to i this Security Instrument as the "Property.” Borrower undiritards and agrees that MERS holds
only legal title to the interests granled by Borrower in this Security Instrument, but, if necessary ‘o comply with law or gustom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise puy-or all of thosc interests,
including, but not limiled to, the right o foreclose and scll the Property; and to lake any action taqui.erof Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower izethlly owns and
pusscsses the Property conveyed in this Seeurity Instrument in fec simple or lawfully has the right to use and oceupy the
Property under a leaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Propesty or Borrower's
leaschold interest in ihe Property; and (iii) the Property is unencumbered, and not subjet to any other ownership interest in the
Property. exeept for encumbrances and ownership interesls of record, Borrower warranis generally the title to the Property and
covenants and agrees to defend the litle to the Property against all claims and demands, subject to any gngumbrances and
ownership interests of record as of Loun closing.
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TS SECURITY INSTRUMENT combines uniform covenants for national use with limited variatiens and non-
uniform covenants that reflect specific [Hinois state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Perindic Payment when due. Borrower will also pay any prepayment charges and latc charges due under the Note, and any
other amounts due under this Security Instrument. Payments duc under the Note and this Security Instrument must be made in
U.S. currency. 1f any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be riade’in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certilied
check, bank check, #easurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. (cderal agency. nstrumentality, or entity; or (d) Electronic Fund Transfer.

Payments arc dceried received by Lender when received at the location designated in the Note or at such other
location as may be designatzi v Lender in accordance with the notice provistons in Section 16. Lender may accepl or return
any Partial Payments in its sole’disretion pursuznt to Section 2,

Any offset or claim thal 2etrower may have now or in Lhe future against Lender will not relieve Borrower from
making the full amount of all paymend duc under the Note and this Sceurity Instrument or performing ihe vovenants and
agreements secured by Lhis Seourity Instcurient.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Pyrifal Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Seclion 2. Lender is not obligated 1o accept any Partial Paymenis
or to apply any Partial Payments at the time such payoents are accepted, and also is not obligated 1o pay interest on such
unapplicd funds. T.ender may hold such unapplied funds upt! Borrower makes payment sufficient to cover a full Periodic
Paymenl, at which time the amount of the full Periodic Paysaent will be applicd to the Loan, [f Borrower docs nol inake such a
paymenl within a reasonable period of time, Lender will either apply such funds in accordance with this Scetion 2 or return
them to Borrower, If not applied carlier, Partial Payments will be’ credited against the Lolal amount due under the Loan in
caleulating the amount due in cannection with any foreclosure procceing, payoff request, loan modification, or reinstatement.
Lender may accept any paymeat insufficient to bring the Loan eurrént without waiver of any rights under this Security
[nstrument ot prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Paynen's. Except as otherwisc described in this
Section 2. if Lender applies a payment, such payment will be applied to each Periodic Payment in the order i which il became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to intersstand then to principal due under the
Note, and finally to Escrow Ttems. 1{ all outstanding Periodic Payments then due argpaid in full, any payment amounts
remaining may be applicd to late charges and lo any amounts then duc under this Secur.ty Jastrument. If all sums then due
under the Note and this Sccurity Instrument are paid in futl, any remaining payment amount-s.ay be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

I Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a definquent Periodic Payment, the paymenl may be applied to the delinguent paymeatpd the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, o Miscellancous Proceeds
to principal due under the Note will not extend or postpone the duc dale, or change the amount, of the Periodic Payments.

3, Tunds for Escrow [tems,

(1) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Horrower must pay lo Lender on
the day Periodic Paymenis are due under the Note, until the Noie is paid in full, a sum of money to provide for payment of

[LLINOIS-Single Family--Fannie Maw/Freddie Mae UNHFORM INSTRUMENT Farm 3014 072021
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amounts due for all Fscrow ltems (the "Funds™). The amount of the Funds required ta be paid each month may change during
the term of the Lean. Borrower must promptly farish to Lender all notices or invoices of amounts to be paid under this
Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Bscrow Ttem at any (ime. In the event of such waiver, Boower
must pay directly, when and where payable, the amounts due for any Escrow Ilems subject to the waiver. If Lender has warved
the requirement to pay Lender the Funds for any or all Escrow Ilems, Lender may require Borrower to provide proof of direct
payment of those items within such time period us Lender may require, Borrower's obligation to make such timely paymenls
and 1o provide proof of payment is deemed Lo be a covenant and agreement of Borrower under this Sceurity Instrument. If
Borrower is obligated to pay Eserow Items dircetly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Eserow [tem, Lender may exercise its rights under Scetion 9 1o pay such amount and Borrower will be obligated to repay to
Lender any such sriaund in accordance with Section 9.

Fxcept as pravided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow items at any time by
giving a notice in aéeeriance with Section 16; upon such withdrawal, Borrower must pay o Lender all Funds for such Lscrow
[tems, and in such amewis, that are then required under this Section 3.

(c) Amount of Fosas; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colleet and hold Funds in aicarioent up to, but not in excess of, the maximurn amount a lender can require under RESPA.
Iender will estimate the mnownt &f Tunds due in accordance with Applicable Law,

The Funds will be held 1l an instinution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, i Lender is an instintios whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no 1atex than the time specified under RESPA. Lender tay not charge Borrower for:
(i) holding and applying the Funds; (ii) annally analyzing the cserow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Asplicable Law permits Lender 1o make such a charge. Unless lender and
Borrower agree in writing or Applicable Law requires interest to be paid on (he Funds, Lender will not be required to pay
Borrower any intcrest or earnings on the Funds. Lend<iwill give to Borrower, without charge. an annual aceounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Inaccordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. 1f Berrzwer's Periodic Payiment is delinquent by more than 30 days,
Tender may relain the surplus in the escrow account for the puymett o1 the Escrow Ilems. If thete is a shortage or deficiency of
Junds held in escrow, Lender will notify Borrower and Borrower willp#y to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESTA.

Upon payment in full of all sums secured by this Security Instrument; o5 an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges fives, and impositions attributable lo the
Property which have priority or may attain priority over this Security Instrument, (b) leaschzid payments or ground rents on the
Property, it any, and {¢) Community Association Dues, Fees, and Assessments, if any. Il zny ol these items are Escrow ltems,
Borrower will pay them in the manner provided in Scetion 3.

Borrower st promptly discharge any lien that has priority or may attain priority over this Soeurity Instrument unless
Horrower: {aa) agrees in writing to the payment of the obligation securcd by the lien in a manner aveegiatie to Lender, but only
s0 long as Borrower is performing vnder such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in. legal procecdings which Lender determings, in its sole discrelion, opecate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concludes, or (cc) seeures
ltom the holder of the lien an agreement salisfactory to Lender that subordinates the lien to this Security Instrument
(eollcclively, the "Requited Actions”}. If Lender detenmines that any part of the Property is subject to a licn that has priority or
may altain priority over this Sccurity Instument and Borrower has not taken any of the Required Actions in regard (o such lien,
Lender may give Borrower a notice identifying the Tien. Within 10 days after the date on which that notice is given, Borrawer
must satisfy the lien or take one or more ol the Required Actions.

5. Pruperty Insurance,
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(1) Insarance Requirement; Coverages, Borrower must keep the improvenments now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requites insurance. Borrower must
maintain the types of insurance Lender requires in the amoanis (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Botrower's cheice, which right will not be exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has failed to maintain
any of the required insurance voverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under ne obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverdaeand may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Brrrower if required Lo do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Barrower, Bosrowver's equity fn the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater ur Zesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledged that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have vbtzinad. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing/new nsurance under this Section 5 will become additional debt of Borrower secured by this
Sccurity Instrument. These amotians will bear interest at the Nole rate from the date of disbursement and will be payable, with
such interest, upon notice from Lenderto Yewower requesting payment.

(e} Insurance Pollcies. All insurance pelicics required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Letde will have the right 1o hold the policies and renewal certificates. It Lender
requires, Borrower will promptly give to Lender preof of paid premiums and renewal notices. If Borrower obtains any forn: of
insurance coverage, nol otherwise required by Lender, Jcrdamage to, or destruction of, the Property, such policy must include
a standard morlgage clause and must name Lender as mortgazee andfor as an additional loss payee.

(@) Proof of Loss; Application of Proceeds. Tn the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prewptly by Borrower. Any insurance proceeds, whether or not
the underfying insurance was required by Lender, will be applied w.sestoration or repair of the Property, if Lender deems the
restoration ot repair to be economically Icasible and determines that Lended’s security will not be lessened by such restoration
or Tepair,

If the Property is to be repaired or restored, Lender will disburse from tlie insurance proceeds any iniiial amounts that
are necessary to begin the repair or restoration, subject to any restrictions apphzableio Lender, During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's salisfaction {which may include satisfymy Lender's
minimum eligibility requirements for persons repairing the Property, including, but‘not limited to, licenging, bond, and
insurance reguirements) provided that such inspection must be undertaken promptly. Lendel may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default ot the Loan. Lender may
make such disbursements direcily to Borrower, to the person repairing or restoring the Property, or'pryable jointly to both.
Tender will not be required lo pay Borrower any interest or earnings on such insurance proceeds unless i iler and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, rewicad by Borrower
will not be patd out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration of repair, the insurance proceeds will be applied to the sums secured by this Sceurily Instrument, whether or
not then due, with the cxcess, it any, paid to Borrower. Such insurance proceeds will be applied in the order Lhatl Partial
Payments are applied in Section 2{b).

{¢} Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoliate,
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and seitle any available insurance claim and related matters. If Borrower does not respond within 30 days o a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Tnstrument, and (if) any other of Borrower's rights (other than the nght 1o any
refind of unearned premiums paid by Borrawer) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage ol the Property. If Lender files, negotiates, or scttles a claim, Borrower agrees that any
insurance procecds may be made payable divectly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restors the Property (as provided in Section 5{d}) or to pay amouants
unpaid under the Nole or this Security Tnsirument, whether or not then due.

6. Qcenpancy. Borrower must ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the exesution of this Sceurily Instrument and 1oust continue to occupy the Property as Borrower's principal residence
lor at least on¢ year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheldor unless extenuating circumstances exist that are beyond Barrower's control.

7, Preservatiza Alaintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, ot
impair the Property, allove<nz-Property to deteriorate, or commit waste on the Property. Whether or not Borrewer is residing in
the Property, Borrower muss-mzintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Londer determines pursuant to Section 5 that repair or restoration is not economically feasible,
Rarrower will promptly repair the-'roperty if damaged to avoid further deterioration or damage.

[f insurance or condemnation rocesds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse procceds for the repaits and resloralion in a single payment or in a serics of prograss payments as the
work is completed, depending on the size of the 7épzir ot restoration, the terms of the repair agreement, und whether Borrower
is in Default on the Loan. Lender may make such @isbyrsements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insuranceGrcondemnation proceeds are not sufficient to repair or reslore the
Property, Borrower remains obligated to complete such repatrar restoration.

Lender may make reasonable entries upun and inspections of the Property. [f Lender bas reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenuer will give Borrower notice at the time of or prior to such
an interior inspection spocifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaultif; during the Loan application process, Borrower or
any persons or cnlilies acting at Borrower's direction or with Borro'wer's knowledge or consent gave malerially false,
misleading, or inaceurale information or statcments to Lender {or faited to provide Lender with material information) in
connection with the Loan, including, but nat limited to, overstating Borrowe:'s ingume or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misreprésciting Borrower's oceupancy or intended
occupancy of the Property us Burrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secdr ity dnstrument,

(a) Protection of Lender's Interest, £ (i) Borrower fails (o perform the covenants and agreements contained in this
Securily Instrument; (i) there is a legal proceeding or government order that might significantly aficet Lender's interest in the
Property andfor rights under this Securily lustrument (such as a proceeding in bankeuptey, probate ~for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument; or'to enforce laws or
regulations); or (ifi) Lender reasonably belicves that Borrower has abandoned the Property, then Lendersnvy do and pay for
whalever is reasonable or appropriate fo protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing Lhe value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: () paying any sums secured by a licn that has priority or may attain priority over this
Security Tnstrument; (IT) appearing in court; and (ITI) puying: (A) reasonable attorncys' feos and costs; {B) property inspeclion
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or righls
under this Seourity Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, cntering the Property to make repairs, changing locks, replacing
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ar boarding up doors und windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or ofl. Although Lender may take action under this Section 9, Lender is not required
to do $o and is not under any duly or obtigation to do so. Lender wilt not be liable for not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losscs, If Borrower is in Default, Lender may work with Borrower to avoud
foreclosure and/or imitigate Lender's potential losses. but is nol obligated 1o do so unless required by Applicable Law. Lender
may lake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credil reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these uctions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Scetion 9(c), uniess probibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under thig Section 9 will become additional
debt of Borrower sccurcd by this Security Instrument. These amounts may bear interest at the Note rale from the date of
disbursement aitd wil! be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leascao’d Terms. If this Security [nstrument 1s on a leasehold, Borrower will comply with all the provisions of
the lease. If Borrower anguires fae title to the Property, the leaschold and the fee title will not merge unless Lender ugrees to
the merger in writing.

10, Assignment of Reaty

{a) Assignment of Rents, T the extent permitted by Applicable Law, in the event the Property is icascd (o, used by,
or oceupied by a third party ("Tenant"}. Rorrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Bosrewsiauthorizes Leader to collect the Rents, and agrees that each Tenant will pay the
Rents la Lender. However, Borrower will recaiva the Rents until (i) Lender has given Borrower notice of Default pursuant Lo
Seclion 26, and (ii) Lender has given notice tu the Tenant that the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assipnment and not an assignment for acdivonal security only.

{b) Notice of Default. To the extent permitter. by Applicable Law, if Lender gives notice of Delault to Borrower: {i)
all Rents received by Borrower must be held by Borrewer as trustee for the bencfil of Lender only, to be applied to the sums
sccured by the Security Instrament; (1) Lender will be enditied 12 collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents duc and uzpaid lo Lender upen Lender's writien demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays atl Rents due to Lenderand will take whatever action is necessary ta collect such
Rents if not paid 10 Lender; {v) unless Applicable Law provides othicriwise, all Rents collected by Lender wilt be applied first to
the costs of taking control of and managing the Property and collecting fic Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's honds, pepair and maintenance Costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other swins seoured by this Security Instrument; (vi)
Lender, or any judicially appoinied receiver, will be luble Lo account for only those Rents actually received; and (vii) Lender
will be enlitled to have a receiver appoinied to take possession of and manage the Mienerty and collect the Rents and profits
derived from the Properly without any showing as to the inadequacy of the Property s szaunity.

{¢) Funds Paid by Lender. [f the Rents are not sulficient to cover the costs i Laking control of and managing the
Property and of collecting the Rents, uny funds paid by Lender for such purposes will becorac indebledness of Rorrower to
Lender sceured by this Security Instrument pursuant to Section 9.

(d) Limitation on Colicction of Rents. Borrower may not collect any of the Renls more.thanone month in advance
of the time when the Rents become due, except for security ur similar depesits.

(¢} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Berrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not pe i med, and will
not perfarm, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintcnance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicahle Law, is not obligated Lo enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

o) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's abligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(2) Pavment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Tnsurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurcr that previously provided such insurance, or (if) Lender determines in its solc discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Tnsurance coverage required by Lender, Borrower will pay the preminms required to
obtain coverage subslantially equivalent to the Morlgaue Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

11 substxatielly equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the scparpiely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retair thyse payments as a nop-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve will be
non-refundable, cven whn the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
stch loss reserve.

Lender will no longerdcaire loss reserve payments if Morlgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an-insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenls toward the premiums for Morlgage Insurance.

If Lender required Mortgage Jisarance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the pretniums for Mortgage Insurance, Borrower will pay the premiums required to
waintain Mortgage Insurance in effect, or to nrovide a non-refundable loss reserve, until Lender's requirement for Morlgage
tnsurance ends in accordance with any written agree nent between Borrower and Lender providing for such tenmination or until
termination is required by Applicable Law. Nothing in.bis Section 11 affects Borrower's obligation 1o pay intercst at the Note
rate.

{b) Martgage [nsurance Agrecments. Mortgage [hsuronce reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not wpaity to the Mortgage Tnsurance policy or coverage.

Mortgage insurers evaluate their tolal risk on all suchi msurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reqvce losses. These agreements may require the mortpage
insurer 1o make payments using any source of funds that the mortgage trourer may have available {which may include funds
obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurey, any other entity, or any alliliate of any of the
foregoing, may receive (direclly or indirectly) amounts that derive from (or nugut be characterized as) a portion of Borrower's
nayments for Mortgage Insurance, in exchange for sharing or modifying the mortgags insurer's risk, or reducing losscs. Any
stich agreements will not: (i) affect the amounts that Barrower has agreed to pay for Martgage Insurance, or any other terms of
the Loan: (if) inereasc the amount Borrower will owe for Mortgage Tnsurance; (1) entitle Forrawer to any refund; or (iv) affect
the rights Borrower has, il any, with respect to the Mortgage Insurance under the Homeowrn2rs Trotection Act of 1998 (12
1.8.C. § 4901 ef seq.), a5 it may be amended from time to time, or any additional or successor feceral legislation or regulation
that governs the samc subject matter ("HPA"). These rights under the HPA may include the right te-riedive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were unearned al the lime of such cancellatio’ o termination,

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

() Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees (hat such amounts will be paid to Lender.

(b) Application of Miscellancous Procceds upon Damage to Property, If the Property is damaged, any
Miscellancous Proceeds will be applicd to restaration or repair of the Property, if Lender deems the restoration or repair to be
sconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restaration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
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inspect the Property to ensure the work hay been completed to Lender's satisfaction (which may include satisfying Lender's
minimun: eligibility requirements for persons repairing the Property, including, hut not limited to, licensing, bond, and
insurance requirements) provided thal such inspection must be undertaken promptly. Lender may pay for the repairs and
restoralion in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defavit on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economicatly feasible or Lender's security would be lessened by such restoration or repair, the Misceflaneons
Proceeds will be applicd (o the sums secured by this Securily Instrumen, whether or not then due, with the excess, il any, paid
to Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in Sectian 2(b).

(¢) Appliation of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Tn the event of & 6l taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied (o
the sums securcd by this Security Insteument, whether or not then duc, with the excess, if any, paid to Borrower.

[ the event o&ainrtial taking, destruction, or Joss in value of the Property (cach, a "Partial Devaluation”) where the
fair market value of the Propsity immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instzuriens immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will he applied to the sums sccurd by this Security Instrument unless Borrower and Lender otherwise agree i writing. The
amount of the Miscellancous Piideeds that will be so applied is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentase calsnlated by taking {i) the tolal amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i%) the fair markel value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellanzous Proceeds will be paid to Borrower.

In the event of & Partial Devaluation woere the fair market value of the Property immediately before the Tartial
Devaluation is less than the amount of the sums secarcd immediately before the Partial Devaluation, all of the Miscetlaneous
Proceeds will be applied to the sums secured by titig Security Instrument, whether or not the sums arc then due, unfess
Borrower and Lender otherwige agree in wriling,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Scourity Instrument, whether or not then dug, e fo restoration or repair of the Property, if Borrower (i}
abandons the Property, or {it) [ails to respond to Lender within 30 days after the date Lender notifics Borrower that the
Opposing Party {as defined in (he next sentence) offers to scttle a claim .cr damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against wion Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrowor wiilbe in Default if any action or proceeding
begins, whether civil or criminal, thal, in Lender's judgment, could result in foetzicure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumcat, Sorzower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Scetion 20, by causing the action & procceding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaitnient of Lender's interest in the
Property or rights under this Sccurity Instrument, Borrower is unconditionally assigning to Lendgrthe proceeds of any uward
ar claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellancous Proceeds that are not applicd to restoration or repair of the Property will bedaptisd in the order that
Tartial Payments are applied in Section 2(b).

13. Borrower Not Releasced; Forbearance by Lender Not a Waiver, Borrower or any Suctessan in Interest of
Borrower will not be released from Liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Sceurity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, o to refuse to extend time for payment or otherwise modify amortization of the sums
secured by (his Security Tnstrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy meluding, without limitation, Lender's acceptance of
payments from third persous, entities, or Successars in Interest of Borrower or in antounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,
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14, Joint and Several Liability; Signatories; Suecessors and Assigns Bound. Borrower's obligations and Liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
nat sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interesl in the
Property under the terms of Lhis Security Instrument; (b) signs this Securily Instrument o waive any applicable inchoate rights
such as dower and curtesy and any available homestead excmptions; (c) signs this Sccurity Instrument lo assign any
Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree to extend, maodify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrawet's
consent and without affecting such Borrower's obligations under this Security Instrument,

Subjeet 1o the provisions of Scetion 19, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Seeurity Tnstrument in writing, and is approved by Lender. will obtain all of Borrower's rights, obligations, and
benefits under this Sseurity Tnstrument. Borrewer will not be released from Borrower's ohligations and Liability under this
Security Instrument uriless Lender agrees lo such release in wriling.

15, Loan Charg:s,

(a) Tax and Flsod Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andior repor(ing service used by Lender in connection with this Loan, and {ii) either (A) a ane-time charge for
Nood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certilication services and subsequer (.2harges each time remappings oz similar changes occur that reasonably might alfect such
determination or certification. Borrower will also be responsible for the payment of any fees imposcd by the Federal
Emergency Management Apency, or any’ siccessor agency, al any me during the Loan term, in connection with any [lood
zone delerminations.

(b} Defanlt Charges. If permitted under Applicable Taw, Lender may charge Borrower fees for services performed in
connection with Borrower's Delault to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including: (i) reasonable attomeys' fees and costs; (i) xroperty inspection, valuation, mediation, and loss mitigation fees; and
(iii} other related fees.

(¢) Permissibility of Fees, In regard to any other [(es, tie absence of express authority in this Security Instrument to
charge a specific fee (o Borrower should not be construed as a onibition on the charging of such fee, Lender may not charge
foes that are expressty prohibited by this Security Instrument or by 2 pplicable Law.

(d) Savings Clause. If Applicable Law sets maximuin loancharges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection Wwith the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the chaze to the permitted fimit, and {ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded ts Boprower, Lender may choose to make this
refund by reducing the principal owed under the Nate or by making a dircct-payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymien. charge {(whether or not a prepayment
charge is provided for under the Nate). To lhe extent permitted by Applicable Law, Bedrosier's acceptance of any such relund
made by direct payment to Borrower will couslitute a waiver of any ripht of action Boregwer might have arising out of such
overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in ronnuction with this Security
Instrument must be in writing.

(n) Notices to Borrower. Unless Applicable Law requires a different method, any written‘acdice to Borrower in
conneetion with this Securily Instrument will be deemed to have been given to Borrower when (i) mailed Uy first class mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c} below) if sent by means other tnan first class
mail or Elcctronic Communication (as defined in Section 16(b) below). Notice to any onc Borrower will constitute notice to all
Borrowers unless Applicable Law cxpressly requires otherwise. If any notice to Borrower required by this Security [nstrumenl
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Sccurily nsirument.

(b) Electronic Notice to Barrower. Linless another delivery method is required by Applicable Law, Lender may
provide notice ta Borrower by e-mail or other electronic communication {"Elceironic Communication”) ift (i) agreed to by
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Lender and Borrower in writing; (if) Borrower has provided Lender with Rorrower's e-mail or other electronic address
("Electronic Address™); (iii} Lender provides Borrower with the option to rceeive nofices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice Lo Borrower sent by Electronic Communication in conneclion with this Security Instruinent will be deemed to have
been given to Borrower when sent unless Lender beeomes aware that such notice 15 not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Botrower by
first class mail or by other non-Electronic Comumunication. Borrower may withdraw the agreement to receive Electronic
Comuunications from Lenger at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Rorrower's Nolice Address. The address to which Lender will send Borrower netice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by wrillen notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Natice Address. Porrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Elcotroze Address if designated as Notice Address, [f Leader specifics a procedure for reporting Borrower's
change of Notice Addrass, then Borrower will report a change of Nolice Address only through that specified procedure.

{d) Notices 1ot Zader, Any nolice to Lender will be given by delivering it or by mailing it by first class mail to
I.ender's address stateq inaris Security Instrument unless Lender has designated another address (including an Clectronic
Address) by notice to Borroa<r A ny notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually receiyed by Lender at Lender's designated address (which may include an Eleclronic Address}. If
any notice to Lender required by-dus Security Instrument is also required under Applicable Law, the Applicable Law
requircrnent will satisfy the correspond ng requirement under this Seeurity Instrument.

{¢) Borrower's Physical Address. Lo addition lo Lhe designated Notice Address, Borrower will provide Lender with
the address where Borrower physically residel, if LilTerent from the Property Address, and notily Lender whenever this address
changes.

17. Governing Law; Severability; Rules 4t Copstruetion. This Security Instrument 1s governed by federal law and
the law ol the State of Tllinois. All rights and obligations santained in (his Security Instrument are subject to any requirements
and limitations of Applicable Law, If any provision of fais Sccurity Instrument o the Note conflicts with Applicable Law (i)
such conflict will not affect ather provisions of this Secusity Instrument or the Note that can be given effect without the
conflicting provision, and {ii} such conflicting provision, to th extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties (o agree by contracl or it might be silent, but
such silence should not be construed as a prohibition against agreemént v conlract, Any action required under this Sceurity
Tnstrument to be made in accordance with Applicabte Law is to be made 4 zcordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Sceurily Instrument: (a) words in the singular will mezn and ‘nclude the plurat and vice verse; (b) the
word "may"” gives sole discretion without any obligation 1o take any action; {c) araeraference to "Sectiun” in this document
refers to Sections contained in this Sceurity Instrument unless otherwise noted; and {d) 2 headings and captions are ingerted
for convenience of reference and do nol define, limit, or describe the scope or infent »¥ this Sceurity Instrument or any
particuler Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given onc copy of the Note and of this SecuriInstrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Sen.icn 19 only, "Interest in
the Property” means any legal or beneficial intercst in the Property, including, but not limited Lo, Fiose bencficial interests
transferred in a bond for deed, contract for deed, installment sales confracl, or egerow agrecment, the forent of which is the
transfer of title by Bomower to a purchaser af a future date.

Tf all or any part of the Propesty or any Interest in the Properly is sold or iransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, T.endet may require
immediate payment in full of all sums secured by this Security Insteument. However. Lender will not exercise this option if
such cxercise is prohibited by Applicable Law,

1 Lender excreises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days [rom the date the nolice is given in accordance with Section 16 within which Borrower must pay all sums

1LLINOIS--Single Family--Fannic Mac/Freddic Mae UNIFOTRIM INSTRUMENT . Form 3014 07/2024
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secured by this Security Instrument, If Borrower fails to pay hese sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoul further notice or demand on Berrower and will be
entitled to collect ali expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' fees
and costs: (b) property inspection and valuation fecs; and (c) other fees incurred to protect Lender's Interest in the Property
andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [I Borrower meets certai condilions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of () five days before any foreclosure sale of the Propesty, or (b) such other period as Applicable Law might specify for
the termination of Barrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19,

Ta reinstate the Loan, Borrower must salisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this‘security Instrument and the Note as if no acceleration bad occurred; (bb) cure any Delault of any other
covenanls or agreeiiants under this Secwrity Tnstrument or the Note; (ec) pay all expenscs incurred in enforcing this Security
Tnstrument or the Worg; incliding, but not limited to: {i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (177 sther fees incurred to protect Lender's interest in the Property andfor rights under this Security
Insirument or the Note; addd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights undei-this Security Instrument or the Note, and Borrower's obligation ta pay the sums sceured by this
Sceurity Instrument or the Note, 111" continue unchanged.

Lender muay require thavborrower pay such reinstatement sums and expenses in ene ot more of the following forms,
as sclected by Lender: (ana) cash; (bbl} mioney order; (ccc) certified check, bank check, treasurer's check, ot cashier's check,
provided any such check is drawn upon an ingrimtion whose deposits are insurcd by a U.S, federal agency, instrumentality, or
eatity; or {ddd) Eleetronic Fund Transfer. Upin Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain tiily effective as if no acceleration had ocourted.

21. Sale of Note. The Nate or a partial intérest in Lhe Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a/43ic or other transfer, alt of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors aid assigas.

22, Loan Servicer, Lender may take any action permitted nnder this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borraxer understands that the Loan Servicer or ather authorized
representative of Lender has the right and authority o take any sucliazann,

The Loan Servicer may change one or more times during the (i of the Note. The Loan Servicer may or may not be
the holder of the Nole. The Loan Servicer has the right and anthority to: {a) eslicet Periodic Paymenls and any other amounts
due under the Nole and this Security [nstrument; (b) perform any other mortgayge ioan servicing obligations; and (¢} exercise
any rights under the Note, this Sccurily Instrument, and Applicable Law on bevall of Lender, If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the fizic and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESFA and other Applicable Law require in
cormection with a notice of transfer of servicing.

3. Notice of Grievance. Until Borrower or Lender has notified the other party (in acsordance with Section 16) of an
alleged breach and afforded the other party a reasonable period afer (he giving of such notice 1o teke corrective action, neither
Borrower nor Lender may commenee, join, o be joined (o any judicial action (either as an indivianal ltizant or a member of a
class) that {a) arises from the olher party's actions pursnant to this Sceurity Instrument or the Note, orih; alleges that the other
party has breached any provision ol this Secnrity Instrument or the Note. If Applicable Law provides atinie period that must
clapse before certain action can he taken, that time period will be deemed to be reasonable for purposes of wis szetion 23, The
natice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleralion given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrcelive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; {if) "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:

ILLINO[§.-Single Family—Fannic Mae/Freddic Mac LNIFORM INSTRUMENT Form 34 072021
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zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iit) "Environmental Cleamup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition™ means a condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Flazardous Substances, or threaten to release any Huzardous Substances, on or in the Property.
Borrower will not do, nor allew anyone clse to do, anything affecting the Property that: (i) viclates Environmental Law; (i1)
creates an Environmental Condilion; or (iii) due to the presence, use, or release of a Hazardous Substance, creatcs a condition
that adversely affects or could adversely affoet the value of the Property. The preceding two sentences witl not apply to the
presence, use, or storage on the Property ol small guantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consutmer prodpca).

(c) Notices; Remedial Actions, Borrower will promptly give Lender writien nolice of; (i) any investigation, claim,
demand. lawsuit, of oticr action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance of Znvironmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited te, 7y spiliing, leaking, discharge, releasc, or threat of release of any Hlazardous Substance; and (ii)
any condition caused by the jpréscace, use, or release of a Hazardous Substance that adverscly affects the value of the Property.
If Borrower leamns, or is notified 0y any governmental or regulatory authority or any privale party, that amy removal or other
remediation of any Hazardous Suustance affecting the Property is nccessary, Botrower will promptly take all necessary
remedial actions in accordance with Eoviranmental Law. Nothing in this Security Instrument wilk create any obligation on
Lender for an Bnvironmental Cleamup.

25, Electronic Note Signed with Birrover's Eleetronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents 1 Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Flectronic Signature adop!cd by Borrower ("Borrawer's Electronic Signature") instead of signing a
paper Note with Borrower's written pen und ink signatore; (b} did not withdraw Borrowet's express consent to sign the
electronic Note using Borrower's Electronic Signature; (e} paderstood that by signing the clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the eleclronic Note with Borrower's Electrenic Signatur¢ with the intent and understanding Lhat by doing so, Borrower
promised to pay the debt evidenced by the elecironic Note in accordangs with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further <ovenant and agree as follows:

26. Acecleration; Remedics.

(a) Notice of Delault, Lender will give a notice of Default W Borrower prior 1o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender excroises its+igii mader Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information t xquived by Applicable Law: {i) the
Default; (i) the actiun required to cure the Default; (iif) a date, not less than 30 days (or as etacrwisc specified by Applicable
Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that faitere to cure the Default on
or before the date specified in Lhe notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; ans (v} Borrower's right to
deny in the [oreclosure proceeding the exisience of 2 Defaull or to assert any other defense of Borrowst e acceleration and
loreclosore,

(b) Acceleration; Foreclosurc; Expenses. I the Default is not cured on or before the date specitied in the notice,
Tender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled to cofleet uli expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: {i) reasonable attomeys' fees and costs; (ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/er rights under this
Sceurity Instrument,

TLLINOIS-8ingle Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Forn 3014 047/202)
ILLINDOIS MORTGAGE (SIMTG.TL}
25292.5(31/22) Page 14 of 16 BANK OF AMERICA, N.A,

|

|l

1

LR

71266563618404000"




2405906258 Page: 16 of 26

UNOFFICIAL COPY

[og [0 #: xxxrsxxxx665

27. Release, Upon payment of all sums secured by this Securily lnstrument, Lender will release this Sceurity
Instrument. Borrawer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the [ce s
permitted under Applicable Taw.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the msurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protecl
Lender's interests in Borrower's collateral. This insurance may, but need not, proteet Buorrower's interests. The coverage thal
Lender purchases ztay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bortewer may later eancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has cotarnad insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance [or the
collateral, Borrower wik be responsible for che costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective dute of the cancellation or expiration of the
insurance. The costs of the insuzance may he added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the custol insurance Borrower way be able Lo obitain on its own.

BY SIGNING BELOW. Borrew<r lecepls and agrees to the terms and covenanls contained in this _Security Instrument
and in any Rider signed by Borrower and recopacd with it,

CHICAGO TITLE TAND TRUST COMPANY, AS T2USTEE UNDER THE PROVISIONS OF A CERTAIN TRUST
AGREEMENT DATED JANUARY 31, 2024 BND KJIOWT S TRUST NUMBER 8002393851 and not parsonaily

CHICAGO TITLE LAND TRUST COMPANY, as
Trustes under Trust Agreement
dated 01/31/2024

and known as Trust Neo.B0023938p1 and not person
By: “—"*Qﬂ‘;;ﬁ ‘ ’UU’:‘(

S Signature}

&

Tts: Truei Gificen.

a5

(Title) g

it

v is

b iz

b asmnt iy,

mder i
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[Space Below This Line for Acknowledgment]

State of I1lineis

A

County of

The loregoing instrument was acknowledged before me this Ff{ﬁﬂ,{df"q % W by

PatriciaL. Martinez 45 TrustOffcor__OF CHICAGO TITLE LAND TRUST COMPANY

2%‘*%" At

Nory Public

My Commission Expires: o0 eene 1000080600481
"OFFICIAL BEALY ¢
BRIDGET THOMETZ ®
Notary Fublie, Steie of lingls &
y Gomraigsinn Expires 070172025
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Individual Loan Originator: Bridget Swan, NMLSR ID: 42€159
Loan Originator Organization: BANK OF BMERICA, N.A., NML3E L) 399802
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 23GSA756148LP

For APN/Pa:ce! \D(s}): 17-07-217-019-0000

LOTS 20 IN C. JHULL'S SUBDIVISION OF BLOCK 19 OF CANAL TRUSTEES ‘SUBDIVISION OF
THE WEST 1/2 OF (111 NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PFUNCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by (he Federal Reserve Bank of New York)-Rate Caps - 10-
Year Intercst Only Pertod)

Doc 1D #; xxxxxxxxx665 Bscrow/
Closing #: 23GSAT56149LP

TEIS INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER is made this 22nd day of
February,. 2024, and is incorporated into and amends and supplements the Mortgage, Mortgape
Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (e Borrower") to secure Borrower's Interest-Only Period Adjustable Rate Note (the
"Note") to BANK O ) AMERICA, N.A. (the "Lender"}of the same date and covering the property
described in the Security Tnstrument and located at:

18.7 W Ohio St, Chicago, IL 60622-5506
[Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED LSTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMi78 THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
[oliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for monthly payments of interest and 2portion of the principal ("Maonthly
Payment") and an initial fixed interest rate of 5, 750%. The Note.also provides for a change in the
initial fixed interest rate lo an adjustable intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable itteresirate on the first
day of March, 2031, and the adjuslable interest rate T will pay may change on the fi»st day of the
month every 6th month thereafier. The date on which my initial fixed interest ratd paanges to an
adjustable interest rate, and each date on which my adjustable interest rate could changr 1 called a
"Change Date."

(B} The Index

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 072021
- 30-day Average SOFR--Single Family -
CONVENTIONAL 10y INTEREST-ONLY Syém, Jyém SOFR FIXED PERIOD ARM RIDER

{SICARMRDR.US)
23970.2(11/22) Page 1 of 7 BANK OF AMERICA, N.A.

(N |

*10271266536 164




2405906258 Page: 20 of 26

UNOFFICIAL COPY

Doc ID #; xxxxxxxx®665

Beginning with the st Change Date, my adjustable interest rate wilt be based on an Index
WM$CMWMMdemeMdmtmgmmmnmmwbymamMMHMMImw"AMMMmeﬂ)Tm
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
wdwthmHm%n@Bmmomevakfmemmﬂmmmlmmxwhem@bﬁcwofmeww45
days before each Change Date is called the "Current Index,” provided that if the Current Index is less
than zero, then the Current Tndex will be deemed to be zero for purposes of caleulating my interest
rale.

I tie Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C)y Calculation of Changes

Refore riclk Change Date, the Note Tlolder will calculate my new interest rate by adding Two
And Three-Fotvths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may change i the Index is replaced by the Note Holder in accordance with Section 4(GH2)
below. The Note Holder 121t then round the result of the Margin plus the Current Index (o the nearest
one-eighth of one percentage peint (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will the determine the amount of my Monthly Payment, Tor payment
adjustments oceurring before the First Principal and Interesl Payment Due Date, the amount of my
Monthly Payment will be sulTicient to repay il accrued interest each month on the unpaid Principal
balance at the new inlerest rate. 11 [ make avoluntary payment of Principal before the First Principal
and Interest Payment Due Date, my payment awoust for subsequent payments will be reduced to the
amount necessary to repay all accrued interest on-theveduced Principal balance at the current inferest
rate. For payment adjustments occurring on or after the First Principal and Interest Payment Due Date,
the amount of my Monthly Payment will be sufficient ie repay unpaid Principal and interest that T am
expected to owe in full on the Matwity Date at the current interest rate in substantially equal
payments.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the [irst Changs Dete will not be greater than
10.750% or less than 2. 750%. Therealler, my adjustable interest vats"will never be increased or
decreased on any single Change Dale by more than One percentage point{s (1. 000%) from the rate
of interest ] have been payiny for the preceding 6 manths, and will never be greeter than 10 L750% or
less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the-ariount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Dute pniil the
amount of my Monthty Payment changes again.

(F} Natice of Changes

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 0772021
- 30-day Average SOFR-- Single Family- -
CONVENTIONAL 10y INTEREST-ONLY Byém, 7y6m SOFR FIXED PERIOD ARM RIDER
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Before the effective date of any change in my interest rate and/or Monthly Payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include the amount ol my
Monthly Payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question T may have regarding the notice.
(G) Replacement Index and Repiacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following
events (erch, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (i) the Administrator or its regulator issues an
official public’sti tement that the Index is no longer reliable or representative.
If 2 Rerlaciment Bvent occurs, the Note Holder will select a new index (the "Replacement
Index") and may alioselcct a new margin (the "Replacement Margin"}, as follows:
(1) If a replacenient index has been selected or recommended for use in consumer products,
including resizcitial adjustable-rate morlgages, by the Board of Governors of the Federal
Reserve Systemn, ihe Federal Reserve Rank of New York, or a committee endorsed or
convened by the Boudd of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Cvent, the Note Holder will select that
index as the Replacement Lidex.
(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) &t the time of a Replacement Event, the Note Holder will
make a reasonable, good faith efforl to select a Replacement Index and a Replacement
Margin that, when added together, the Now Holder reasonably expects will minimize any
change in the cost of the loan, taking intupccount the histerical performance of the Index
and the Replacement [ndex,
The Replacement Tndex and Replacement Margin, 17 auy, will be operative immediately upon
a Replacement Event and will be used to defermine my interese rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The (ndex and Margin could be replaced
more than ence during the term of my Note, but only if another Replacament Event occurs. After a
Replacement Event, all references to the "Index” and "Margin" will be-deziad to be references to the
"Replacement Index" and "Replaccment Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law and regulation.
(H) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Mote {the "First
Principal and Interest Payment Due Date") shall be that date which is the |0th anniversary.dpie of the
first payment due date, as reflected in Section 3(A) of the Note.

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 anly, "Interest in the Froperty” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests iransferred in a boud for deed, contract for deed, mstallment sales contract or
escrow agreement, the intent of which is the Lransfer of title by Borrower to a
purchaser at a future date.

7t 211 or any part of the Properly or any Interest in the Property is sold or
transferred (ot if Borrower is not a natural person and a beneficial interest im Borrower
is sold or tradsfZired) without Lender’s prior wriiten consent, Lender may require
immediate paymentin full of all sums secured by this Security Instrument. However,

Lender will not excreiseithis option if such exercise is prohibited by Applicable Law.

If Lender excccises this option, Lender will give Borrower notice of
acceleration, The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to,
or upon, the expiration of this pericy, Lender may invoke any remedies permitted by
this Security Instrument without furthes notice or demand on Borrower and will be
entitled (o collect all expenses incurred 1n-paisuing sueh remedies, including, but not
Jimited to: (a) rcasonable atlorneys' fees-wnd costs; (b) property inspection and
valuation fees; and (¢) other fees incurred Lo protsct Lender's Interest in the Property
and/or rights under this Security Instrument.

2 When Borrower's inilial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in Section A above, Seetion 19 of the Security Instrunen: described in Section Bl above
will then cease to he in effect, and the provisions of Section 19 of the Security Instrament will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest it Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial inlerest in the Property, including, but not limited to, those oeneficial
interests transterred in a bond lor deed, contract for deed, installment sales contsact or
escrow agreement, the intent of which is the transfer of title by Borrowe: 1o a
purchaser at a future dale.

If all or any part of the Property or any Interest in the Property is sold Gv
transferred (or if Bortower is not a natural person and a beneficial interest in Borrower

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
v 3mttay Average SOFR—Single Family—
CONVENTIONAL 10y INTEREST-ONLY Syfm, 7y6tm SQFR FIXED PERIOD AEM RIDER
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is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in {ull of all sums secured by this Sceurity Instrument. However,
Lender will not exercise this option if such exercise is prohibited by Applicable Law.
Lender also will not exercise this option if {2) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
Joan were being made to the transferee, and (b) Lender reasonably determines that
Lender’s securily will not be impaired by the loan assumption and that the risk ofu
Yreath of any covenant or agrecment in this Security Instrument is acceptable Lo
Lender.

F6-the extent permitted by Applicable Law, Lender may charge a reasonahle
fee as 4 canaiion to Lender's consent to the loan assumption. Lender may also require
the transferee «rsign an assumption agreement that is acceptable (o Lender and that
obligates the trensieree to keep all the promises and agreements made in the Note and
in this Security Tastrument. Borrower will continue to be obligated under the Note and
this Security Instrumeny viiiess Lender releases Borrower in writing,

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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If Lender exercises this option to require immediate payment in full, Lender
will give Borrower nolice of acceleration. The notice will provide a peried of nat less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of (his period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or
démend on Borrower and will be entitled to colleci all expenses incurred in pursuing
suchemedies, including, but not limited to: (a) rcasonable attorneys' fees and costs;
(b) ploparty inspection and valuation fees; and (¢) other fees incurred to protect
Lender's (nerest in the Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Riden.

CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER THE PROVISIONS OF
A CERTAIN TRUST AGREEMENT DATLD JANUARY 31, 2024 AND KNOWN AS TRUST

Hrght

Egzi«uﬂdap

inten ) is, und

n«x

7 o
i; 15 h :mrnp

m ‘%sz m:s\m au

CHICAGO TITLE LAND TRUST COMPANY,as Trustee persnally 1; h
il W &fian Gf af tod of apioree a

under Trust Agreement |§ waWﬂu%mmhM&ﬁwﬂmﬁhm@T@¢

dated 01/31/2024 ' 1 i, covenan, andarlaking or agreenant of g

5 slru i
and known as Trust No.8002323851 sﬂdnﬁm&fsanaﬂy

By: %Wﬂ@@ "\@' mwfffﬁf \

5 Conp o
F ORA7E'\ =

(Slgnature)

Trust Ofticer
(Pitle)

Its:
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MIN: 100015701027126659
MERS Phone; 1-B88-679-6377
PIN: 17-07-217-019-0000
Fscrow/Closing #: 23GSAT56149LP

This tider is datcd February 22, 2024, and is part of and amends and supplements the Mortgage ("Security
Tnstrument") of the same date excouled by the undersigned ("Trustee") to sccure a Note of the same date to BANK OF
AMERICA, N.A. ("Note Holder"). The Security Instrument covers the property described in the Seeurity Instrument
and located at:

Al

1813 W Chio St, Chicago, IL 60622-5506

The Trus(ce 4gizes that the Sceurity lnstrument is amended and supplemented to read as follows:

The property coversd by the Security Instrument (referced ta as "Property” in the Security Tnstrument) includes, but
is not limited to, the41gat of the Trustce or of any beneficiary of the Trust Agreement executed by the Truslce and
covering the properiyw manage, control, ot pussess the Property or to receive the net proceeds from the rental,
sale, hypothecation or othér dispesition thereof, whether such right is classified as real or personal property.

The entire prinvipal suns remaini’yg ur paid together with accrued interest thereon shall, at the Note Holder's election
and without notice, be immediately daeand payable if all or any part of the Property or any right in the Property is
sold or transferred without the Tender's mitor written permission. Sale or transfer means the conveyance of the
Property or any right, tille or interest thercins whether legal or cquitable, whether voluntary or invaluntary, by
outright sale, deed, installment sale confract, lund.=oniract, contracl {or deed, leasehold interest with a term greater
than three years, lease-option contract, assignm:nt o, beneficial interest in a land trust or any other method of
conveyance of real or persenal property inferests.

The Trustee warrants that it possesses full power and alhorliy to exceute this Security Instrament.
This Security lnstrament is executed by the Trustee, not persoraiiy but as Trustee in the exercise of the authority

conferred upon i as Trustee under the Trust Agrecment. The Trustes is pot personalty liable on the Nota sccured by
thig Security Instrument.

By signing this Rider, T agree to all of the above.

CHICAGO TITLE LAND TRUST COMPANY,
as Trustee under Trust Agreement
dated 01/31/2024

and known as Trust No. 8002393851

By:

[ts:

nipd parsonzly

{ Siﬁrfa ture)

Trust Officer
(Title)

2
-

s

LAND TRUST RIDER 1O THE MORTGAGIE
ILLINOIS LAND TRUST RIDER TO MORTGAGE (LTMTGRDR.IL)
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