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MORTCAGE

[MIN 1015702-50200191077 |
MERS PHONE #: 1-838-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and oiter words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, i8,1?, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties
(A) “Borrower”ls CARLO FERNANDO, A MARRIED MAN

currently reslding at 2522 Brookstone Court, Aurora, IL 60502.

Bosrower is the mortgagor under this Security Instrument.
(B) “Lender”is ResiCentral, LLGC.
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Lender s a Limited Liability Corporation, organized and existing
under the laws of Delaware, Lender's address is 4001 E. Broadway Rd. Suite B17,
Phoenix, AZ §5040.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee lor Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tal. (888) 679-MERS.

Documents

{D) “Note” maans the promissory nots dated February 21, 2024, and signed by each Borrowar who Is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) e’acironic form, using Borrower's adopted Electronic Signatura in accordance with the UETA or E-SIGN,
as applicable. The nris evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED SEVei'TY FOUR THOUSAND NINE HUNDRED NINETY NINE AND NOJ10Q* t*tretutntrene
R R R R ey N Y N YRR R 22 X327 DO“aI'S(US $174’999.‘|0

plus interest. Each Boriowa who signed the Note has promised to pay this debt in reqular monthly payments and to pay
the debt In full not later than - Much 1, 2054,

(E) “Riders” means all Riders * f1is Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deamed to be a part of £..is Security Instrument The following Riders are to be signed by Borrower [¢heck box

as aglicable]: _
Adjustable Rate Rider LJ-Condominium Rider O Second Home Rider
(x] 1-4 Family Rider (%] Pizinne 4 Unit Development Rider OJ V.A, Rider
() Other(s) {specify]

Fixed Interest Rate Rider

(F) "Security Instrument” means this document, which s daled February 21,2024,  (ogsther with all Riders to this
document.

Additlonal Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, 2nd local statutes, regulations, ordinances, and
administrative rules and ordars (that have the effact of law) as well as all appFaaile final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments”™ means all duss, iras, assassments, and other charges that
are imposed on Borrower or the Property by a condominium assoclation, homecwe7s association, or similar organization.
{I) “Default” means: (i) the failure to pay any Perlodic Payment or any other amouiit s<crired by this Security Instrument on
the data tIs due; (ii) a breach of any representation, warranty, covenant, obligation, or ag seraent in this Security Instrument;
(ill) any materially false, misleading, or inaccurate information or statement to Lender proviced by Borrower or any persons
or entities acting at Borrowar's direction or with Borrower's knowledge or consent, or failure o provide Lender with material
information in connection with the Loan, as described in Section 8; or (Iv) any action or proceedin de seribed in Section 12(g).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originues by check, drak, or
similar paper instrument, which is inittated through an eisctronic terminal, telephonic Instrument, coimatiter, or magnetic
tape so as to order, instruct, or authorize a financial institution to dabit or credit an account. Such term includes, but is
not Himited to, point-of-sale translers, automated teller machine transactions, transters initiated by teiepnone or other
elac;fr:nlc device capable of communicating with such financial institution, wire transfers, and automaled clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature™ as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” maans the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subjact
matter.

(M) “Escrow Itetns” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Proparty; (i) leasehold payments or ground rents on the Property, if any;
(lil) premiums for any and all insurance required by Lender under Section §; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 5020019107
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Preceeds” means any compensation, seltiement, award of damages, or proceeds paid by any third
party (othar than insurance proceeds paid under the coverages described in Section 5) for: ({) damage to, or destruction of,
the Praperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or
(iv) misrapresentations of, or omissions as te, the valus and/or condition of the Property.

{Q) “Mortgage Inaurance™ means insurance protacting Lander against the nonpayment of, or Default on, the Loan.
{R) “Partlal Pay:sent” means any payment by Borrower, other than a voluntary prapayment permittad under the Note,
which Is lass than a 2!l oulstanding Periodic Payment.

(S) “Perledic Paymr.at™ means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(ii) any amounts undey S aclion 3.

(T) “Property"” means tive -wparty dascribed below under tha heading “TRANSFER OF RIGHTS INTHE PROPERTY."
(U) “Rents” means all amour*s rcelved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than F.or.ower.

(V) “RESPA" means the Real Csiate Seltlemant Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 102/} -as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govarns the same subject matter. When usad in this Security Instrument, “RESPA
refars to all requirements and restrictions tfiat would apply to a federally ralated mortgage loan’ even if the Lean does
not qualify as a “federally related mortgage icar” iinder RESPA.

{W) “Successor In Interest of Borrower” means any party that has taken titie to the Property, whather or not that party
has assumed Borrower's obligations under the Nows ard/or this Security Instrument,

(X) “UETA" means the Uniform Eiectronic Transactiong Act, nr a similar act recognizing the validity of electionic information,
records, and signatures, as enacted by the jurisdiction in v hick the Property is located, as it may ba amended from time to
time, or any applicable additional or successor legislation that guverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender (i) the repayment of the Loar:, and all renewals, extensions, and modifications

of the Note, and (ii) the performance of Borrower's covenants and agreementr, under this Security Instrument and the Note.

For this purpose, Borrower morigages, grants, conveys, and warrants to MERS igrisly as nominee for Lender and Lender’s

gt;ocetsysols and assigns) agnfd to the successors and assigns of MERS, the fcil.wing described property located in the
un Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .S "TXHIBIT A".
APN#: 06-24-409-064-0000
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which currently has the address of 303 Teak Ln, Streamwood [Street] (City}

linols 60107 (“Property Address”), and Borrower releases and walves all rights under and by virtua of tha homestead
{Zip Code]
exemptlion laws of this State,

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all éasements, appur-
tenances, royaities, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Bommower undesstands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exarcise any or all +f thosae inferasts, including, but not limitad to, the right to foreclose and sell the Property; and to take
any action required ¢ f Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvered In this Security Instrument in fee simple or lawfully has the right 1o use and cccupy the
Property under a leasehoid v9'ate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Interest in the Prope: tyand (iil) the Property is unencumbered, and nol subject to any other ownership interest
in the Proparty, excapt for encuintrances and ownarship interests of record. Borrower warrants generally the title fo the
Property and covenants and agiees tr defend tha title to the Property against all claims and demands, subject 1o any
encumbrances and ownership interects ot «acord as of Loan closing.

THIS SECURITY INSTRUMENT combiiies uniform covenants for national use with limited variations and non-uniform
covenants that reflect spacific Illinois state requizenients to constituta a uniform sacurity instrument covaring real property.

UNIFORM COVENANTS, Borrower and Lends: z:anant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prypayment charges and late charges dug undar the Note,
and any other amounts due under this Security Instrument. Favments dus under the Note and this Security Instrument
must be made in U.S. currancy. If any check or other instrument vce'ved by Lender as payment under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may requirs at any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tha f:tiowing forms, as selectad by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer's check, or cashinr's chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. faderal agency, instrumantality, or entity; or {d) Electronic Fund
Transfer.

Payments are daemed received by Lender when received at the location desigrated In the Note or at such other
location as may be designated by Lender In accordance with the notlce provisions in Section 16, Lendar may accept or
return any Partial Payments In its sole discretion pursuant lo Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will not raieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peifarrlng the covenants and
agreements sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendar may accept and either apply o7 kaid in suspense
Partial Paymants in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will aither apply such funds
In accordance with this Section 2 or return them to Borrower. If not applied earlier, Partlal Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinstatemant. Lander may accept any paymant Insulficient ta bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partlal Payments and Perlodic Payments. Except as otherwise described in this
Saction 2, it Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in tull, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undar this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periadic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pariodic Payments and the amount of any
Ia'g charge dus for a delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prapayments will be applied as described in the Nots.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principz. due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Ercrow ltems.

(a) Escrow Requirmhnt; Escrow ltems. Except as provided by Applicahle Law, Borrower must pay to Lender on
the day Periodic Paymenis e due under the Note, until the Note is pald in full, a sum of monay to provide for payment
of amounts dus for all Escrow 'air3 (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor-ov.er must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Walver. do r~.ver must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive t.is ohligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay diractly, whan and where pz yably, the amounts due for any Escrow ltems subject to the waiver. If Lendar
has waived the requirement to pay Lender the Funids for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those ilems within suc’« iime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payiviort is deamed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Esrrw ltems directly pursuant to a waiver, and Borrower falls to
pay timely the amount due for an Escrow ltem, Lender m ay e.ercise its rights under Section 9 to pay such amount and
Borrower will be obligated to rapay to Lender any such amuit 'n accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withtver. the waiver as to any or all Escrow Itams at any fime by
giving a nofice in accordance with Section 16; upon such withdcav.a! Borrower must pay to Lender all Funds for such
Escrow llams, and in such amounts, that are then required under this Saction 3.

(c) Amount of Funds; Application of Funds. Excapt as provided »; Applicable Law, Lander may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amaunt a lender can require under RESPA.
Lander will astimate the amount of Funds due in accordance with Applicatua Lave

The Funds will be heldin an institution whose deposits are Insured by a U.5.ix0'eral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in a7y Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the ime spacified undat RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow aceaun; or (ili) verifying the Escrow
Items, unless Lender pays Borrower intarest on the Funds and Applicable Law parmits Lencai ‘o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pail' on ths Funds, Lender will
not be required to pay Borrower any intarest or earnings on the Funds. Lender will give fo Borrewe.; vithout charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surnli’s of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowar's Periodic Payment Is delinquen: by more than
30 days, Lander may retain the surplus in the escrow account for the paymaent of the Escrow Items. If there is a shortage
or deficlency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lander will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowar must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priosity ovar this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assassments, if any. If any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrawer must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar, but
only so long as Bomower is performing under such agreement; (bb) contests the lisn In good faith by, or defends against
enforcernent of the lien in, legal proceedings which Lender detarmines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but anly until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender detarmines that any part of the Property Is subject o a lien that has priority or may afiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard o such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
salisfy the llan or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowar must keap the improvements now existing or subsequently
eractad on the Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards includinz, byt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ~¢Insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wha’ Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minimi*n toverage required by Applicable Law. Borrower may cheose the insurance carrier providing
the insurance, subject to Legar's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fallure to Maintain irsu=ance. If Lender has a reasonable basis o believe that Borrower has falled to maintain
any of the required insurance ccve'anes described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless isqulred by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covra jo-obtained by Borrower, Lender is under no cbligation to purchase any particular
type or amount of coverage and may se'ect tha provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requ ired o do 0 under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liabllity and might provide greater or lesser cuvaiage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges #.at the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havo cbt=ined. Any amounts disbursed by Lander for costs associated
with reinstating Borrowar's insurance pelicy or wilh placing raw insurance under this Section 5 will bacome additional
debt of Borrower secured by this Security Instrument. These anvounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noiica from Lender to Borrower raquesting payment.

(¢) Insurance Policles. Allinsurance policies required by Lenzer and renewals of such policies: (1) will be subject to
Lender’s right fo disapprove such policies; (il) must include a standur mortgage clause; and (iil) must name Lander as
mortgagee and/or as an additional loss payes. Lender will have the rig»t o hold the policles and renewal cartificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premitins and renewal notices, if Borrower cbtains
any form of insurance coverage, not otherwise required by Lender, for dan:age o, or destruction of, the Proparty, such
policy must include a standard mortgage clause and must name Lender as moiase and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the svent of loss, Borrower mivst ¢ive prompt notice to the insurance
casrior and Lender. Londer may make proof of loss if not made promptly by Borrower. Any insurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or 13pair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procead., any Initial amounts
that are necassary o begin the repair or restoration, subject to any restrictions applicable to Lendur. During the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds untii Le-wler has had an
opportunity to inspect such Property to ensure the work has been completed to Lander’s satistaction (wirich may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
llcensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lander may
disburse proceeds for the repairs and restoration In a single payment or in a series of progress payments as the work Is
completed, dapending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceads unless Lender and Borrower agrea In writing or Applicable Law requires otharwise. Feas for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be aconomically feasible or Lender's security would be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied In the order
that Partlal Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fiie,
negotiate, and settie any avallable insurance claim and related matters. |f Borrowsr does not raspond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day perlod will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed tha amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Proparty. If Lender files, negotiates, or settles
a claim, Borrower aqrees that any insurance proceaeds may be made payable directly to Lender without the need to include
Borrower as an »idivonal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section £{)) or to pay amounts unpaid under the Nota or this Security Instrument, whether or not then dus.

6. Occupancy. 3o Tower must occupy, establish, and use the Property as Borrower's principal residence within
60 days aftter the execusiun »f this Security Instrument and must continue to occupy the Property as Borrower's principal
residencs for at least one yoor after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid. uf tinless extanuating circumstances exist that are bayond Borrower's control.

7. Preservation, Maintenin.e. and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Fiopertv to deteriorate, or commit waste on the Praperty. Whether or not Borrower is resid-
ing in the Property, Borrower must mant.ic the Property in order to prevent the Property from deteriorating or decreasing
In value due to its condition. Unless Lencar detarmines pursuant to Section § that repair or restoration is not economically
feasible, Borrower will promptly repair the Proper.y if damaged to avoid further deterloration or damage.

It insurance or condemnation proceads are %aid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoiiry ihe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iz ration in a single payment or in a serles of progress payments as
the work is completed, depending on the size of the reair o rastoration, the terms of the rapair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurar.ce or condemnalion proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete surii rmpair or restoration.

Lender may make reasonable entries upon and inspections ¢ e Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender ", yive Borower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be In Default if, during tha Loan application process, Borrower or
any persons or entities acting at Borrower’s diraction or with Borrower's hnow'adge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connaction with the Loan, including, but not limited to, overstating Borrower’s Inceine or assets, understating or falling
to provide documentation of Borrower's debt obligatons and liabllities, and misrep sefiing Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security InZzuitment.

(a) Protection of Lender’s Interest. If: (i) Bomower fails to parform the covenants and agreatsen’: ~ontained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender’s ¥ itevest in the Property
and/or rights under this Security Instrument (such as a proceading in bankruptey, probate, for condemrietien or forfeiture, for
enforcament of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws =< regulations); or
(lii) Lender reasonably believas that Borrower has abandoned the Property, then Lender may de and pay vor whataver is
reasonable or appropriate to protect Lender’s interest in the Proparty and/or rights under this Security Instrument, includ-
ing prolecting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a llen that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (l11) paying: (A) reasonable attorneys' fees and casts; (B) property
ingpection and valuation fees; and (C) other fees incurred for the purpose of protacting Lendsr’s intarest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property Includas, but is not limited 1o, extarior and intarier inspactions of the Propatty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or cther code violations or dangerous ¢onditions, and having utilities turned on or off. Although Lendar may 1ake action
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under this Section 9, Lender is not required to do so and Is not undar any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Fareclosure; Mitigating Losses. if Borrower Is in Defauit, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowar for avallable alternatives to foraclosure, including, but not limited to, obtaining
credit reports, ttle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Saction 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowsr secured by this Security Instrument. These amounts may bear intarest at the Note rate from the date
of disbursement and will be payable, with such interest, upon nofice from Lender to Borrower requasting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borrower will not surrander the leasehcld estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not. without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Proper’;, the leasehold and the fee title will not merge unless Lander agrees to the merger in writing,

10. Asglgnment or Rents,

(a) Asslgnment ur sents. To the extent parmitted by Applicable Law, in the event tha Property is leased to, used
by, or accupled by a thini p.qiy ("Tenant™), Borrower Is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Revis are payable. Borrower authorizes Lender o collect the Rents, and agress that each
Tenant will pay the Rents to Lerde:. However, Borrower will receive the Rents unil (i) Lender has given Boirower notice
of Default pursuant to Section 2<, and (il) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluite aszignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Detault to Borrower: (i) all
Rents racelved by Borrower must be held b’ Bo.rower as trustaa for the benelit of Lendsr only, to be applied to the sums
secured by the Security Instrument; (il) Lender it be entitied to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis rlua and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays a!!-“ants due to Lender and will take whatever action is necessary to
collect such Renls if not paid to Lender; (v} unless Ap)licahla Law provides otherwise, all Rents collected by Lendar will
be applied first to the costs of taking contrel of and manginy the Property and collacting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, recsiver's ia%s, premiums on receivers bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and thento any other sums secured
by this Securlty Instrument; (vi) Lender, or any judicially appointea zacelver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a receive: 7poointed to take possession of and manage the
Property and collect the Rents and profits derlved from the Property v.#:0ut any showing as to the inadequacy of the
Property as security.

(¢) Funds Pald by Lenden. if the Rents are not sufficient to cover the «ost7, of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reriti mJre than one month in advance
of the time when the Rents become due, axcept for security or similar deposits.

(e) No Other Assignment of Rents. Borrower rapresents, watrants, covanants, ana agress that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ~n has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secrit, instrument.

(f) Control and Malntenance of the Property. Unless requirad by Applicable Law, Lender, or o 7acelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or malntain the Property before ¢+ a%er giving notice
of Default to Borrower. Howevar, Lender, or a receiver appointed under Applicable Law, may do so &-any time when
Borrowar is in Default, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lendar. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender raquired
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage insurance coverage required by Lender caases for any reason to be available
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trom the morigage insurer that previously provided such insurance, or {il) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums requirad to obtain coverage substantially equivalent to the Mortgage Insurance praviously In effect, at
a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender.

It substantially aquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be In effect. Lender
will accept, use, and retain thase payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an Insurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rac.1re 1 Morigage Insurance as a condition of making the Loan and Borrower was requined to make sepa-
rately designated pa, ments toward the pramiums for Mortgage Insuranca, Borrower will pay the premiums required to
maintain Mortgage Inrurince in effect, of 1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accorarice with any written agreement between Borrower and Lender providing for such termination
or until termination is requir=a by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay Interast
at the Nola rate.

{b) Mortgage Insurance Agr:ements. Mortgage Insurance reimburses Lender lor certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance policy or coverage.

Mortgage Insurers evaluate their (ot2] £ck on all such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements may require the morigage
insurer to make paymants using any sourc( of tunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prervums).

As a result of these agreements, Lender, aieinar Insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may raceive (directly or indirectly) arounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in ‘exch=nge for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (J) a fect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, of any other terms of the Loan; (il) increase the amount Borrower will ows for Mortgage Insurance;
(iii) entitle Borrower to any refund; cr (iv) affect the rights Boniowver has, if any, with respect o the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 490. ~« 2eq.), as it may be amended from time to time, or
any additional or successor federal legistation or regulation that gove:ns the same subject matter (‘HPX). These rights
under the HPA may include the right to raceive certain disclosures, to (2guest and obtain cancellation of the Morlgage
Insurancs, to have the Mortgage Insurance terminated automatically, and/c to receive a refund of any Mortgage Insur-
ance premiums that were unearnad at the time of such cancellation or terniination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeltur..

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asz@r.ing the right to receive all Miscel-
lansous Proceeds 10 Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Praceeds upon Damage to Property. If the Propurty is damaged, any Miscel-
lanaous Procaeeds will be applied to rastoration or repair of the Property, if Lendar deems the iestoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. 1:xing such repair and'
restoration period, Lender will have the right to hold such Miscellaneous Proceads until Lender 127 had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limitec 42, “censing, bond,
and insurancs raquiremants) provided that such inspection must be underiaken promptly. Lander may pay for the repairs
and restoration in a single disbursement or in a serias of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repalr agreement, and whathar Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Propetty, or payable
jointly to both. Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any inlerast or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair nol to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceads will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that:
Partial Payments are applied in Section 2(b).
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{c) Appllication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
Inthe avent of a tota! taking, destruction, orloss in value of tha Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immedlately before the Partial Devaluation, a per¢entage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Proceeds that will be so applled is determined by muitiplying the tetal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (I) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (it) the fair market value of the Property immediately befors the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

In the event of a Partiat Devaluation where the fair market value of the Proparty Immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceads will be 2 op'ied to the sums secured by this Security Instrument, whether or not the sums are than dus, unless
Borrower and Lender otherwise agree In writing.

{d) Settlement ¢! C'alms. Lender is autherized to collact and apply the Miscellansous Proceeds either to the sums
secured by this Security iratiiment, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to res7, ond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oifurs %o settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or th parly against whom Borrower has a right of action in regard to the Misceliansous Proceeds.

(e) Proceeding Affecting Lander's Interest In the Property. Borrower will be in Default If any action or proceed-
ing begins, whether civil or criminal, tiat, i» Lender's judgment, could result in forteiture of the Property or other material
impairment of Lender's interest in the Preperty or rights under this Sscurity Instrument. Borrower ¢an cure such a Default
and, if acceleration has occurred, reinstate 2 s previded in Section 20, by causing the action or proceading fo be dismissed
with a ruling that, in Lander's judgment, precivdes forfeiture of the Propsrty or other malerial impairment of Lender's
interest In the Property or rights undar this Secyriiy Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or ciaim for damages that /o attributable to the Impairment of Lender's Interest in the Property,
which proceeds will be paid to Lender. All Miscellant ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payment ; are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender F.oi a Waiver. Borrowar or any Successor in Interast of Bor-
rower will not be released from liability under this Security Insiiv:nent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. 1 ziider will not be required to commence procesdings
against any Successor In Interest of Borrower, or to refuse to extenc t:ns for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dur2:id made by the original Borrowar or any Suc-
c¢essors in Interest of Borrower. Any forbearance by Lender in exercising any rigit or remedy Including, without limitation,
Lender's acceptance of payments from third persons, entities, or Suceessors in ‘nterest of Borrower or in amounts less
than the amount then dus, will not be a waiver of, or praciuds the exercise of, @y "ight or remedy by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Asslgns Bour.d. Somower's obligations and liability
under this Security Instrumaent will be Joint and several. However, any Borrower who sign 3 tis Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warran: such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to walie any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (¢) signs this Secur v Instrument to assign:
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perso7.aily obligated to pay
the sums due under the Note or this Security Instrumant; and (e) agreas that Lender and any other ¢ :rower can agree
to extand, modify, forbear, or make any accommodations with regard to the terms of the Note of this 3Gty Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and’
benefits under this Sacurity instrument. Borrower will not be released from Borrower's obligations and llability under this
Sacurity Instrument unless Lender agress to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender In connection with this Loan, and (il) either (A) a one-time charge
for flood zone datermination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Botrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connecticn with
any fiood zone determinations.

(b) Default Charges. If parmitted under Applicable Law, Lender may charge Borrower faes for services performed In
connection with Borrowar's Default to protect Lender's Interest in tha Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, vaiuation, mediation, and loss mitigation {ees;
and (jii) other related fess.

(c) Permissibliity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee 1o Borrower should not be construad as a prohibition on the charging of such fee. Lender may
not charge feas that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
interast or other loan charges collectad or to ba colectad in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
sums already col'scysd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund vy seducing the principal owed under the Note or by making a direct payment fo Borrower. If a refund
reducas principal, tne revluction will be reated as a partial prapayment without any prepayment charge (whether or not a
prepayment charge is provitad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by d’ect payment to Borrower will constitule a walver of any right of action Borrower might have
arising out of such overchaige.

16. Notices; Borrower’s P'sy.ical Address. All notices given by Borrower or Lender in connaction with this Security
Instrument must ba in writing.

(a) Notices to Borrower. Unles: Arp'icable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil’ ce deemad to have been given to Borrower when (i) mailed by first class mall,
or (Ii) actually deliverad to Borrower's Natice' Adcress (as definad in Section 16(c) below) if sant by means othar than first
class mail or Electronic Communication (as uafiiad in Sectian 16(b) below). Notica to any one Borrower will constitute
notice to all Borrowers unless Applicable Law curiessly requires otherwise. If any notice to Borrower required by this
Security Instrument Is also required under Applicat!s '-aw, the Applicable Law requirement will satisfy the corrasponding
requirement under this Sscurity Instrument.

{b) Electronic Notice to Borrower, Unless another diilivety methed is requirad by Applicable Law, Lander may provide
notice 1o Borrower by a-mall or other electronic communication ("Electronic Communication®) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender witri 2orrower’s ¢-mall or other electronic address (“Electronic
Address”); (lli) Lender provides Borrowsr with the option to receize «ictices by first class mall or by other non-Elactranic
Communication instead of by Electronic Communication; and (iv) Laraar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with. #is Security Instrument will be deemed to have
been given to Borrower when sent unless Lendar bacomas aware that sue’cnolice Is not delivered. If Lendar becomes
aware that any notice sent by Elactranic Communication Is not delivered, Lan<ar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to recelva
Electronic Communications from Lender at any time by providing written notice to Leiider of Borrower's withdrawal of
such agreemeant.

(c) Borrower's Notice Address. The addrass to which Lender will send Borrower notice (“Notice Addrass™) will be
the Property Address unieas Borrower has designated a different address by writtan notice to Lsndar. If Lendar and Bor-
rower have agreed that nolice may be given by Electronic Communication, then Borrower n.ay ~a<ignale an Elsctronic
Address as Notice Address. Borrower will promptiy notify Lender of Borrower's change of Notice Aciarass, Including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a pruesdure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thicusi that specified
procadure.

(d) Notices to Lender. Any notice to Lendar will be given by delivering it or by mailing it by first class mail to Lendar’s
address stated in this Securily Instrument unless Lender has designated another address (Including an Electronic Address)
by notice to Borrower. Any notice In connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy tha corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrowar will provide Lender with
the address where Bosrower physically resides, if diferent from the Property Addrass, and notify Lender whenever this:
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by faderal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrumant or the Nota that can be given effect without
the conflicing provision, and (ii) such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Sacurity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any obligation to take any action; (¢) any reference to “Sectior” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
insarted for corweniance of reference and do not define, limit, or describe the scops or intent of this Sacurity Instrument
or any particular. Section, paragraph, or provision.

18. Borrower’s Zapy. One Borrower wili be given ona copy of the Note and of this Security Instrument,

19. Transfer or t'.e Property or a Beneficial Interest in Borrower. For purposas of this Saction 19 only, “Interest in
the Property” means anwv ienal or bensficial intarest in the Property, including, but not limiled to, those beneficial interasts
transferrad in a bond for Ge<q, contract for deed, Iinstaliment sales contract, or escrow agresment, the Intent of which is
the transfer of title by Borrowe: w.a purchaser at a future date.

If all or any part of the Propar'y or any Interest in the Property is sold or fransterred (or if Borrower is not a natural
person and a beneficiat interesi-in Borrower is sold or transferred) without Lendar's prior writlen consent, Lender may
require Immediale payment in full of £1l su~is secured by this Security Instrument. However, Lander will not exercise this
option if such exercise is prohibited by 2pplicable Law.

If Lender exercises this option, Lender will Jive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nolice is Jiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ¥ Sravwer falls to pay these sums prior 19, or upon, the expiration of this
period, Lender may invoke any remedies permiticu ' this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expsnses ‘ncursad in pursuing such remedies, including, but not limited to:
(a) reasaonable attorneys fees and costs; (b) property insg ectiun and valuation fees; and (¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Serurity Instrument,

20, Borrower's Right to Reinstate the Loan after Acceierwdon. If Borrower meets certain conditions, Borsower will
have the right to reinstate the Loan and have enforcement of this Scevaity Instrument discontinued at any time up to the later
of (a) five days before any loreclosure sale of the Proparty, or (b) suck einsr period as Applicable Law might specify for the
termination of Borrower’s right to reingtate, Thig right to relnstate will nor #2piy in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must salisfy all of the following conditiois: yaa) pay Lender all sums that then would
be due under this Security Instrument and the Nole as if no accelaration had occurred; (bb) cure any Default of any
other covenants or agraements under this Security Instrument or the Note; (¢} nay all expensas incurred In anforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable a%or ey fees and costs; (i) property
inspection and valuation fees; and (iil) other fees incurred to protect Lender’s interes: |n the Property and/or rights under
this Sacurity Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borreuws:'s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or mora i tne following forms,
as selected by Lender: {aaa) cash; (bbb) monay order; (ccc) certified chack, bank check, treasurer's Zivack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedar-i agency, instru-
mentality, or enlity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations sacured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intarest in the Note, together with this Security instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lendar may take any action permitted under this Security instrument through the Loan Servicer
or another authorized rapresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Nole. The Loan Servicer may or may not .
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obllgations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writlen nolice of the change which will state the name and addrass
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Botrower nor Lender may commenca, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuantto this Security Instrument or the Nots, or (b) alleges that the other
party has breached any provision of this Sacurity Instrument or the Note. If Applicable Law provides a time period that must
alapsa before certain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Saction 23,
Tha notice of Default given to Borrower pursuant to Section 26(a) and the notice of acecelsration given to Borrower pursuant
to Seclion 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardrs Substances.

(a) Definitions As used in this Section 24: (1) “Environmental Law” means any Applicable Laws where the Property
is located that relate ‘o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxr ot hazardous substances, pollutants, or wastes by Enviranmental Law, and (B) the following
substances: gasoline, keiosane, other flammable or toxic patroleum products, toxic pesticides and herbicides, votatile
solvants, materials containiiy acbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(i) “Environmental Cleanup® in:lvdes any response action, remedial action, or removal action, as defined In Environ-
mental Law; and (iv) an "Enviroisinantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subst: nces, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else wo.du. anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) aiie ‘o tha presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely a7t the value of the Property. The preceding two sentences will not
apply to the presance, uss, or storage on the Properly of mall quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal rasidantial uses &ad tu maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedlal Actlons. Borrower will promptly e Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory %gancy or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrowar hae a%«'al knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or th/=al of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazardous fubtance that adversely affects the value of
the Property. If Borrower leamns, or Is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance atigcting the Prope.iyv s nacessary, Borrower will promplly
{ake all necessary remedial actions in accordance with Environmental Law. Nothingin s Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note ¢v.9sncing the debt for this Loan
is elaclronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly Zunsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elactroniz Signature”) instead
of signing a paper Note with Borrower's written pen and Iink signature; (b) did not withdraw Borrow.ra express consent.
to sign the electronic Note using Borrower's Elactronic Signature; (¢) understood that by signing the azctronic Note using:
Borrower's Electronic Signature, Borrower promised fo pay the debt evidenced by the alectronic Note in aocordance with
its terms; and (d) signed the elactronic Nole with Borrower’s Electronic Signature with the intent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

26. Acceleration; Remedles.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accalsration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, In addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Detault; (iil) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice Is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by |udicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existance of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or belore the date specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumant without further demand
and may foraclose this Security Instrument by judicial proceeding. Lender will b entitied to collect all expenses incurred
in pursuing the remedies provided in this Saction 26, including, but not limlitad to: (i) reasonable attorneys'fees and costs;
(ii) property inspaction and valuation fees; and (ili) other faas incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
Instrument. Borrower will pay any recordation costs associated with such release. Lendar may charge Borrower a fee for
releasing this Secun'y Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted undz- Applicable Law.

28. Placement ¢ Collateral Protection [nsurance. Unless Borrower grovides Lender with evidence of the insur-
ance coverage requireo oy Bomower's agraement with Lender, Lender may purchase insurance at Borrower's expense
{o protact Lender’s interests 'n Borrower's collateral. This insurance may, but need not, pratect Botrower's interests. The
coverage that Lender purchaszs may not pay any claim ihat Borrower makes or any claim that is made against Borrowar
in connection with the collateral’ Barrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrav-er has obtained insurance as required by Borrower's and Lendar's agreement. If Lender
purchasss insurance for the collatera, Barower will be responsible for the costs of that insurance, including interast and
any other charges Lender may impose i1 connaction with the placement of the insurancs, until the eflactive date of the
cancsllation or expiration of the insurance.” he costs of the Insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance 7aay be more than the cost of insurance Borrower may be able fo obtaln
on its own.

BY SIGNING BELOW, Bomrower accepts and agraes *2 the terms and covenants containad in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

5&\&' 032 t/:l'( (Seal)

CARLO FERNANDO DATE

IL

State of
County of

This Instrument was acknowledged before me on __ (I3~ o/~ A Y ~ tase) by caRLO
FERNANDO.

LW LW W NS
MATYLDA DTIDOWSKI
(Seal) Official Seal
Notary Public - State of fllinois
vy Cammission Expires Feb 22, 2024

Signature of Notary iubnq
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Lender: ResiCentral, LLC
NMLS ID: 1907538
Broker: CLS MORTGAGE INC

NMLS ID: 2043652

Loan Originator: Mrugesh T Patel

NMLS ID: 1945994
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  21st day of February, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secu e Borrower's Note to ResiCentral, LLC, a
Limited Liability Corporation

(the “Lender”) of the same date and covering the Finperty described in the Security
Instrument and located at: 303 Teak Ln
Streamwood, IL 60107

1-4 FAMILY COVENANTS. In addition to the representations, warantias, covenants,
and agreements made in the Security Instrument, Borrower and Lender (urt!ier covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMEIT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connaction with the Property, including, but not limited to, those for the purposes
of sugplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa«
ratus, plurib’ng, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, tishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, scrzens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and adcitions, will be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing together with
the Property described in th2 Security Instrument (or the leasehold estate if the
Security Instrument is on a 1s2sehald) are referred to in this 1-4 Family Rider
and the Security Instrument as in< *Property.”

B. USE OF PROPERTY; COMPLIAMNCEWITH LAW. Borrower will not seek,
agree to, or make a change in the use of ine; Property or its zoning classification,
unless Lender has agreed in writing to the chznge. Borrower will comply with
all laws, ordinances, regulations, and requiremerits of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender aina Porrower otherwise
agree in writing, Section 6 concerning Borrower’s occupany;»of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after aerutt; Bor-
rower will assign to Lender all leases of the Property and all security dznasits
made in connection with leases of the Property. Upon the assignment, Lenasr will
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any
note or agreement related to the Property in which Lender has an interest will
be a areach under the Security Instrument and Lender may invoke any of the
remewes permitied by the Security Instrument.

BY SIGNING diZLOW, Borrower accepts and agrees o the terms and covenants con-
tained in this 1-4 Family Rider.

02 /21/2f(Seal)
CARLO FERNANDO DA
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN'T DEVELOPMENT RIDER is made this 21st  day of
February, 2024 and is incorporated into and amends and supplements the
Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the *Security Instrument”)

of the same date, given by the undei=igned (the “Borrower”) 1o secure Borrower’s Note to
ResiCentral, LLC, a Limited Liakil?o; Corporation

(the “Lender”) of the same date and covering ir¢ Property described in the Security
Instrument and located at: 303 Teak Ln, Streamword, IL 60107.

The Property includes, but is not limited to, a parcel of land imp:oved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Dectarztion”),
The Property is a part of a planned unit development known as Southgate Manor
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(the “PUD"). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (th~ "Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD COVE JANTS. [n addition to the representations, warranties, covenants, and
agreements maag in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligatiurs. Borrower will perform all of Borrower’s obligations
under the PUD's Constitvent Documents. The “Constituent Documenis® are the:
(i) Declaration; (i) articles ¢¥incorporation, trust instrument, or any equivalent docu-
ment which creates the Owne Asgociation; and (jii) any by-laws or other rules or
regulations of the Owners Associciion. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as *1ie Owners Association maintains, with
a generally accepted insurance carrier, a “‘masier” or “blanket” policy insuring the
Property which is satisfactory to Lender and whicn provides insurance coverage in
the amounts (including deductible levels), for the pe:iods, and against loss by fire,
hazards included within the term “extended coverage, anz any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, f¢ which Lender requires
insurance, then (i) Lender waives the provision in Section 5 o the portion of the
Periodic Payment made to Lender consisting of the yearly premiuin installments for
property insurance on the Property, and (i) Borrower’s obligation undisr Section 5
to maintain property insurance coverage on the Property is deemed s2uried to the
extent that the required coverage is provided by the Owners Associatiur: alicy.

What Lender requires as a condition of this waiver can change during .2 term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair foliowing a loss to the Property, or to common areas and facilities of the
PUD,any proceeds payable to Borrower are hereby assigned and will be paid to
Lenas:.. Lender will apply the proceeds 10 the sums secured by the Security Instru-
ment, wiiether or not then due, with the excess, if any, paid to Borrower.

C. Public iability Insurance. Borrower will take such actions as may be rea-
sonable to insurs that the Owners Association maintains a public liability insurance
policy acceptabls’in form, amount, and extent of coverage to Lender.

D. Condemnation. T e proceeds of any award or claim for damages, direct or
consequential, payable to Sozawer in connection with any condemnation or other
taking of all or any part of the ~roperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wi'i ba applied by Lender to the sums secured
by the Security Instrument as provided i Section 12,

E. Lender's Prior Consent. Borrower wil! not, except after notice to Lender
and with Lender's prior written consent, either pardtion or subdivide the Property or
consent to: (i) the abandonment or termination of the ~UD, except for abandonment
or termination required by law in the case of substanual uestruction by fire or other
casualty or in the case of a taking by condemnation ov.eminent domain; (i) any
amendment to any provision of the Constituent Documents iiiess the provision is
for the express benefit of Lender; (jii) termination of professionai management and
assumption of self-management of the Owners Association; or (iv) £ny action which
would have the effect of rendering the public liability insurance coverayr maintained
by the Owners Association unacceptable to Lender.

~ F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
inters.ct, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in\ni; PUD Rider.

(% 3%" _ 62 /21 /2§ (8eal)
CARLO FERNANDO DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of February, 2024  and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security [nstrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower’s Note to ResiCentral, LLC, a Limited Liability Corporation

(the “Lender”) of the same date and covering the Property described In the Security Instrument and located at.

303Teak Ln
Streamwaood, IL 60467

Fixed Interest Rate dir.er COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthar zovenant and agree thal DEFINITION ( D ) of the Security Instrument Is deleted and
replaced by the following:

( D) “Note” means the pronissory nole dated February 21, 2024. and signed by each Borrower who is
legally obligated for the dabt under t-at promissory nots, that is in either (i) paper form, using Borrower’s writtan pen
and ink signature, or (i) electronic form, usir.g Borrower's adopted Electranic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note sviderur.s the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED SEVENTY FOUR THOUSA’:0 NINE HUNDRED NINETY NINE AND NO/QQ* ****** s o
I E X2 RRRLEEENEREENEE SR EEEER D RN BN ;"ilttlDo“ars (U‘S‘ 5174'999.00 )plm'ntarest atthafate
of 6.875%.  Each Borrower who signed the Not.ias promised to pay this debt in regular monthly payments
and {o pay the debt in full not later than March 1, 20.4.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms ard ~ovenants contained in this Fixed Intarast Rate Rider.

Olér/gifﬁqsm

CARLO FERNANDO

IL - Fixed Interest Rate Ridar
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EXHIBIT "A"

PARCEL 1:

PARCEL T303 - THAT PART OF LOT 30 IN BLOCK 10 IN STREAMWOOD GREEN UNIT 3-
A, A SUBDIVISION OF PART OF THE SOUTHEAST AND SOUTHWEST QUARTERS OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 20, 1986 AS
DOCUMENT 86252751, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 30; THENCE SOUTH 89
DEGREES 55 MIN'JTES 28 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 30, A
DISTANCE OF 57.¢2 "EET TO A POINT; THENCE SOUTH 0 DEGREES 01 MINUTES 56
SECONDS WEST, A OISTANCE OF 45.32 FEET TO A POINT; THENCE NORTH 89
DEGREES 52 MINUTES 0 “ECONDS WEST, A DISTANCE OF 57.85 FEET TO A POINT ON
THE WEST LINE OF SAID LY 30; THENCE NORTH 0 DEGREES 04 MINUTES 32
SECONDS EAST ALONG SA!S WEST LOT LINE, A DISTANCE OF 45.26 FEET TO THE
PLACE OF BEGINNING, IN COOK ZUNTY, ILLINOIS.

PARCEL 2:

INGRESS AND EGRESS EASEMENTS APPUF.TZNANT TO AND FOR THE BENEFIT OF
PARCEL T303 AS DEFINED AND SET FORTH IN THE DECLARATION FOR SOUTHGATE
RECORDED NOVEMBER 19, 2004 AS DOCUMEN f 0432448081, IN COOK COUNTY,
ILLINOIS.

Property Address: 303 TEAK LANE STREAMWOOD, IL 60107
Parcel ID Number: 06.24-409-064-0000

This page is only a part of & 2021 ALTA® Commitment for Tila Insurance /ssved by Old Republic National Title insurance Company, This Commitment is nol valid withou! the
Notice; the Commitment to Issue Pelicy. the Commisment Canditions; Schaduie A; Schadula B, Part -Raquiremants; and Schacide A, Part If-Exceptions.
Commiiment for Title Insurance 2021 v. 01.00

Copyright 2021 American Land Titie Association. All rights reserved.
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All ciher uses are prohibited.
Reprinted under licanse from the Amarican Land Tita Association. k

var) big 4~
L

Page 10



