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When recorded, return to:
Alliant Credit Union
11545 W.Touhy Ave
Chicago, IL 6066&

This instrument was prepared by: !
Jennifer Fugelseth

Alliant Credit Linion

11545 W. Touhy Ave

Chicago, IL 60666

773-462-1868

“Title Order No.: 1280613369 .
LOAN #: 2408001478 "

ISpace Above lhis Line For Recarding Dala]

MORTCAGE

[MIN_1010381-0000001269-0 | v
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitipla sections of this document are defined below and ciber words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4. 10, 11, 12,76/19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partles

(A) “Borrower"is NICHOLAS E CUMMINGS, AN UNMARRIED INDIVIDUAL

currently residing at 8040 South Harvard Avenue, Chicago, IL 60620-1705,

Borrower is the morigagor under this Security Insirument.
{B) “Lender”is Alliant Credit Union. '
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LOAN #: 2408001478

Lender is a State Chartered Credit Unicn, organized and existing
under the laws of llingis. Lender's address is 11545 W. Touhy Ave, Chicago, IL
60666.

The lerm “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation Ihat is acling solely as a
norminee for Lendar and Lender's successors and assigns. MERS is the mortgagee under this Security (nstrument.
MERS is organized and existing under the laws of Detaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERE.

Documents

(D) “Note” means the promissory note dated February 21, 2024, and signed by each Borrower wha is legally
obligated for the debt under that promissory note. that is in aither (i) papsr form, wusing Borrowsr's wrilten pan and ink
signature, or (i} Fiestronic form, using Borrawer's adopled Elecironic Signature in accordance wilh e UETA or E-GIGN,
as applicable. The-tdnle evidences the legal obligation of each Borrower who signed the Note fo pay Lender
ONE HUNDREDE|GE:TYTHOUSANDAND”OJ:‘OOQ!iiiiiii!iititiiiiiiiiit*ii!itittiitiiilli
R R E R N N N E R E R R R NN IR R R RN SN N DO"&I’S(U.S. $130,Dﬂﬂ00 )
plus interest. Each Boraowaswho signed the Nole has promised to pay this debt in regular menthly payments and to pay
the debl in full nol later thaa Wwarch 1, 2054.
(E) "Riders” means all Riders 1o this Security Instrurnent that are signed by Borrower. All such Riders are incorporated
into and deemed Ie be a part of ‘xis Security Instrument. The following Riders are to be signed by Borrower {check box
as applicable): _

I Adjustable Rate Rider C I“Condorminium Rider L1 Second Home Rider

[ 1-4 Family Rider [ Panrizd Unit Development Rider L1 V.A. Rider

{x, Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whick'is oated Fabruzry 21, 2024, togather with all Riders to this
document,

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, staie 2ad local statutes, reguiations. ordinances, and
administrative rules and orders (that have the effect of law) as well as all apricable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all Lues, faes, assessmants, and other charges that
are imposed on Barrawer or the Property by a condominium association, hameoanars association, or similar organization.
(1) “Default” means: (i} the failure to pay any Perindic Payment or any olher amountsezured by this Sacurity Instrumeant on
the date itis due; (i} a breach of any representation, warranty, covenant. obligation, or arjrecment in this Security instrument;
(i) any materialiy false, misleading, orinaccurate information or statement to Lender proviazd by Borrower or any persons
or entities acting at Borrower's direction or with Barrower's knowledge or consent, or failure ta zicvide Lender with material
information in cannection with the Loan, as descrbed in Section 8; or (iv) any action or proceediag daszribed in Section 12(e],
() “Electronic Fund Transfer” means any iransfer of funds, other than a transaction originiatzd-by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic inslrumend, Zesinuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such 2r-iincludes, but is
not limited 1o, paint-of-sale transfers, automated leller machine fransactions, transfers inifiated by Rl'ephone or other
electronic device capable of communicating with such financial instilution, wire translers, and aulomated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signaiures in Global and Natienal Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can atlain priority over this Security
Instrument as a lien ar encumbrance on the Property; (ii) leasehoid payments or ground rents on the Property, if any;
{ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any.

tnitials: N‘;’ -
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or any sums payabte by Borrower to Lender in lieu of the paymaent of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs. expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” maans the enlity hat has the contractual right to receive Borrower's Periedic Payments and any
gther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nol include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, selllement, award of damages, or proceeds paid by any third
party (other than insurarice proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or ather taking of all or any part of the Property; [iii canveyance in lieu of condemnation; or
(iv) misrepresentaticns of, or omissions as to, the value and/or condition of the Praperty.

(@) "Martgage Insurance” means insurance protecting Lander against the nonpayment of, or Dafault on. the Loan,
(R) “Partial Payzacnt” means any payment by Borrower, other than a volunlary prepayment permitied under the Note,
which ig lees than full putslanding Periodic Payment.

(S) “Periodic Paymzit” means the regularly scheduled amount due for (i) principal and interest under {he Note, plus
(i) any amounts ungar'Section 3.

(T) “"Property” means the sroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U} “Rents” means all amoup’s received by or due Bortower in connection with the lease, use, and/or sccupancy of the
Property by a party other than Do rower.

(V) "RESPA” means the Real Fiate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation ¥ (12 C.FR. Part /10:4)_as they may be amended from time to time, or any additional or successor
federal legislation or regulation that guvarns the same subjecl mater. When used in this Security Instrumenl. "RESPA
refers to all requiremnants and restiictions Hiat would apply to a "federally relaled mortgage ioan” even il the Loan does
not qualify as a “federally related morigage 'nan" under RESPA,

(W) “Successor in Interest of Borrower™ mear.s.any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Ncte arid/or this Security instrument,

(X) “UETA" means the Unitorm Electronic Transaction s Act, or a similar act recognizing the validity of electronic information,
records, and signaturas, as enacted by the jurisdiction in vhich the Property is located, as it may be amended trom time to
time, or any applicable additional or successor legistation iha!governs the same subject matter.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender (i) the repayment of ihe Lozn.and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to ME3S {sziely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the {diwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS"EXHIBIT A"
APN #: 20-33-208-037-0000

. [
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which currently has the address of 8040 S HARVARD AVE, Chicago |Street] (City)

LOAN #: 2408001478

lHinois 60620 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
|Zip Code]

exemption laws of this State.

TOGETHERWITH all the irmprovements naw or subsaquantly eractad on the property, including replacermants and
addilions to the impravaments on such praperty. all property rights, including, withaut limitatian, all easamants, appur-
tenances, royaltizs, mingral rights, oil or gas rights or profits, waler righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in Lhis Security Instrumenl as the “Property.” Botrower understands and
agrees that MERS haotds only legal title to Ihe inlerests granted by Barrower in this Security Inslrument, but, if necessary
1o comply with law or custom, MERS (as nominge for Lender and Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, tha right to foreclose and sell the Property; and to iake
any action requirzd of Lender including, but nel limited to, refeasing and canceling this Security Insirument.

BORROWER HEFPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and pos-
sesses lhe Property czovayed in this Security instrumenl in fee simple or lawfully has the righ! lo use and occupy the
Property under & leascreld astate; (in) Borrgwer has the right 1o mortgage, grant, and convey the Property or Borrower's
{easehold interest in the Prabezriy: and (iil) the Property is unencumbered, and not subject to any ather ownership interest
in the Property, excepl for encusnprances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and aarzes o delend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of recond as of Loan closing.

THIS SECURITY INSTRUMENT comby'nes uniform covenants for nalional use with limited varialicns and non-uniform
covenants that reflect specific llincis slate requirements to constitute a uniferm securily instrument covering real property.

UNIFORM COVENANTS. Barrower and Lendzi Zovenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in 3. currency, If any check ar ather instrument rocsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may recuirz thal any or all subsequent payments due under
the Note and this Sacurity Instrument be made in one or more of the irtiowing forms, as selected by Lender: (a) cash;
(b) money order, (] cerlified check, bank check, treasurer's check, or cashiers check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S, federal agency, instrupientality, or eniity; or {d) Electronic Fund
Trangfer.

Payments are deemed received by Langer whan received al the location desinated in \he Note or at such other
location as may be designated by Lender in accordance with the notice provisionsr section 16. Lender may accept ot
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will notzieve Borrower from mak-
ing the full amounl of all payments due under the Note and this Security Instrument or perforining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply r./iold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to azcept any Partial
Payrments or o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unlil Borrower makes payment sutficiant
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time. Lender will eilhet apply such funds
in accordance with this Section 2 or return them to Borrower. If nol applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dug in connection with any foreclosure proceed-
ing. payoff requesl. toan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan

current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future.

_ Initials: N %
ILLINOIS — Single Faimily ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (07/2021
iCE Mortgage Technalogy, Ing. Page 4 of 15 IL21EDEDL 1023
\ ILEDEDL (CLS}
:'.I,E (12202024 11:23 AM PST




2405906417 Page: 6 of 18

UNOFFICIAL COPY

(b) Order of Application of Partial Payments and Periodic Payments, Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to gach Periedic Payment in the order in which it
became due, beginning with the oldest outsianding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow llems. If all outstanding Periodic Payments then due arg paid in full, any pay-
menl amounts remaining may be applied to fate charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nota and this Security Instrument are paid in full, any remaining paymeni amount may be
applied, in Lender's scle discretion, 1o a fulure Periodic Payment or to reduce the principal balance of the Note,

it Lender receives a payment from Borrower in the amount of one or more Periodic Paymenls and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principri due under the Note will not extend or postpone the due date. or change the amount, of the Periodic
Payments.

3. Funds for Ezcrow ltems.

(a) Escrow Heguirzment; Escrow ltems. Except as provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Paymentsare due under the Note. until the Note is paid in full, a sum of money o provide for paymenl
of amounts due for all Esciow Pams (the "Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boriower must promplly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Paymeni of Funds; Waiver sorrower must pay Lender the Funds for Escrow Items unless Lender waives this
abligation in writing. Lender may waive s gbligation for any Escrow ltem at any time, In the event of such waiver. Bor
rower must pay directly, when and where puyaule, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender e Funds for any or all Escrow ltlems, Lender may require Borrower to provide
proof of direct payment of those items within s time period as Lender may require. Borrower’s obligation to make
such timely paymenis and to provide proof of payredt is deemed to be a covenant and agresment of Borrower under
this Security Instrument. i Borrower is obligated to pay Escrow Items directly pursuant o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender rhay axercise iis righis under Section 9 1o pay such amount and
Borrower will be abligaled to repay to Lender any such anount in accerdance with Section 9.

Excepl as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withiciawwal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under 1= Section 3.

{c) Amount of Funds; Application of Funds. Except as provioeu bty Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but nat in excess of, the maximuramount a lender can reguire under RESPA,
Lender will astimate the amaount of Funds due in accordance with Applicadle Law.

The Funds willbe hald in an institution whose deposits are insurad by a U.Stederal agency, instrumentality, or entity
(including Lender, it Letder is an institution whose deposits are $o insurad) or in snv+ederal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {i) annually analyzing the escrow acscunt; or tii) warifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lerdei to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid rii.te Funds, Lender will
not be required to pay Borrower any intergst or garnings on the Funds. Lender will give to Borraw<r, ‘without charge, an
annual accounting of lhe Funds as requirad by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplas of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment s delinguant by more than
J0 days, Lender may retain the surplus in the escrow account for the payment of the Escrow lemns. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lendsr the amaunt necessary
to make up the shorlage or deficlency in accordance with RESPA,

Upon paymenit in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wili promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower muslt pay {a} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument. (b) leasehold payments or ground
rents on the Property, if any, and (¢} Cemmunity Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Barwower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument untess
Borrower; [4a) agress in wrmng 1o 1he payment of the sbligation securad by the lien in a manrier acceptable o Lender, but
only so long as Borrower is perfarming under such agreement; (bb) comests the lien in good laith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or {cc) secures from
the holder of the lien an agreemeni satisfactory to Lender that subordinates the lien {0 this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lizn that has pricrity or may aftain
pricrily over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrowar a notice identifying the lien. Wilhin 10 days after the date on which thal notice is given, Borrower must
satisfy the liern or take one or mare of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, ut not limited lo, earthquakes. winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wna!.ender refuires pursuant to lhe preceding sentences can change guring the term of the Loan. and
may exceed any minimuin coverage required by Applicable Law. Borrgwer may choose lhe insurance carrier providing
the insurance, subject to-Landers right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Faiure to Maintain ircurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ¢rverages described above, Lender may oblain insurance coverage, at Lender’s option and
at Borrower's expense. Unless.reguired by Applicable Law, Lender is under no obligation to advance pramiums for, or to
seek to reinstala, any prior lapsed covere ge oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the pravider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirec to do so under Applicable Law. Any such coverage will insure Lender. but
might not protact Borrower, Borrowes's equity i7-ihe Property, or the conlents of the Property, against any risk, hazard.
or liability and might provide greater or lessei cuovcrage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowled-:o iat the cosl of the insurance coverage so obtained may significantly
exceed the cost of insurance thar Barrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance palicy ar with placing hew ingurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, Theae amounts will bear interest al the Note rale from the date of
disbursement and will be payable, wilh such interest, upon ncire from Lender to Borrower requesling payment.

{c) Insurance Policies. Allinsurance palicies required by Lendar and renewals of such policies: (i) will be subject to
Lender's right to disapprove such palicies; (i} must include a standarl mortgage clause; and (i} must name Lender as
mortgagee and/or as an additicnal logs payee. Lender will have the rivkito hold the pelicies and renewal certificates. It
Lender requires. Borrower will promptly give to Lender proot of paid premiums and renewal notices. If Borrower obtaing
any form of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property. such
policy must include a standard mortgage clause and must name Lender as mortgatee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower rusi give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe |, Aily insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically teasible and determines that Lender's szcurity will not be lessened
by such restoration or repair.

i the Praperty is to ba repaired or restorad, Lender wilt disburse from the insurance proczeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable (o Lended. During the subse-
quent repair and resteration periocd, Lender will have the right to held such insurance proceeds unti-lcnider has had an
opportunity fo inspect such Property lo ensure Ihe work has been completed to Lender's salisfaction {which may include
satisfying Lender's minimum eligibility requirgments for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) prr:mded that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repamng or restor-
ing the Property. or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borower will not be paid out of the insurance praceeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{h).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance ciaim and relaled matlers. If Borrower does not respond within 30 days
to a nolice from Lander thal the insurance carrier has offered 1o setfile a claim, then Lender may negotiate and setlle
the claim. The 30-day period will begin when the nolice is given. In either event, or it Lender acquires the Property under
Section 26 or othenwise, Borrower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property. to the exianl that such rights are applicable to the coverage of the Property. If Lender files, negoliates, or settles
& claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need te include
Borrower as an 2acitional loss payee. Lender may use the insurance progeeds either to repair or resiore the Property (as
provided in Sectiois 5id)} or to pay amounts unpaid under the Note ar lhis Security Instrument, whelher or not then due,

6. Occupandiy Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exscuiion of this Security Instrument and must continue 10 occupy the Property as Borrower's principal
residence for at |easi cnayrar after the date of occupancy, unless Lendar alherwise agreas in wriling, which congent will
not be unreasonably withhalu,or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainteparce, and Protection of the Property; Inspections. Borrower will not destroy, damage.
orimpair the Property, allow the Pzoperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainiain the Property in order to prevent the Property from deterierating or decreasing
in value due to its condition. Unless Lenrer detarmines pursuant to Saclion 5 that repair or restoration is not economicaily
feasible, Borrower wil promptly repair the Floperty if damaged to avoid further delerioration or damage.

if insurance ar condemnation proceeds are naid to Lender in connection with damage o, or ihe taking of, the Property.
Borrower will be responsible for repairing or restonng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and.rasioration in a single payment ot in a saries of pragress payments as
the work is completad, depending on the size of The r2pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such d.sbursements directly to Borrower, to the person repairing or
resloring the Property, or payable jointly to both. If the insuiziic? or condemnation proceeds are net sufficient to repair or
restore the Property, Borrower remains obligated to complete svn repair or restoration.

Lender may make reasonable entries upon and inspections-atine Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender'wii give Borrower notice at the time of or prior to such
an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, durig the Loan application process, Borrower or
any persons or enities acting at Borrower's diraclion or with Borrower's knowiedge or consent gave materially false,
misleading, of inaccurate information or statemeants 10 Landar (or failed 1o piovias Lender with makerial information) in
connection with lhe Laan, including, but nat Kmited 1o, overstating Barrower's ncoms or assels, understating or failing
1o provide documentation of Borrower's debt obtigations and liabililies, and misrepiesenting Borrower’s occupancy of
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunity )isirument,

(a) Protectionof Lender’s Interest. Ii: {i) Barrower fails to performthe covenants and agreeme: s cortained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lendzr'= intarest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for conderiraiion or forfeiture, for
enforcement of a lien that has priosity or may attain priority over this Security Instrument, or to enfaree laws i regulations); or
(i) Lender reagonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnale to protect Lender's interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/ur assessing the value of the Property, and securing andfor repairing the Property, Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (ll) appearing in court; and (Ill) paying: (A] reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under \his Security Instrument, including its secured posilion in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, extericr and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes. eliminating building
or other code violakions or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
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under this Section 9, Lender is not required to do so and is nol under any duty or obligation to do so. Lender will not be
liable for not taking any ar all actions authorized under this Section 9.

(b) Avoiding Foreclasure; Mitigating Losses. |f Borrower is in Default, Lender may work with Borrower 1o avoid fore-
closure andfor mitigate Lender’s potential losses, but is not obligated to do 5o unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limite to, ablaining
credit reports, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consenis to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Barrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest al the Note rate from 1he dale
of dishursement and will be payable, with such interest, upon notice from Lender lo Borrower requesting payment,

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will not-without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee iitle to the Froperty. the leasehold and the fee title will not merge unless Lender agrees to the merger in wiling.

10. Assignmentof Rents.

(a) Assignmeni-of/aents. To the extent permitted by Applicable Law, in the evend the Properly is teased to, used
by, or occupied by a thirZ'party (“Tenant™, Borrower is uncondilionally assigning and translerring lo Lendar any Rents,
ragardiess of to whorn the Redits are payable. Borrower authorizes Lender to collect the Rents, and agrees thal each
Tenant will pay the Rents to Lenidet. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant lo Section 2£,-and {ii) Lender has given ncilice to the Tenant that the Rents are to be paid to Lender.
This Seclion 10 constitules an absc!dte assignment and not an assignment for additional security only.

(b) Notice of Default. To the exter’ permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as rustas for the benshit of Lender only, 10 be applied to the sums
secured by the Security Inslrument; (i) Lendzr wilt be enlitted to collect and receive all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents 2ue and unpaid to Lender upen Lender's written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays &' Pents due to Lender and will take whatever action is necessary o
collect such Rents if not paid o Lender; {v) unless Applicable Law provides otherwise, all Rants collected by Lander will
be applied first to the cosis of taking conirol of and mariaging the Property and collecting the Rents, including, but not
limited to, reasonable atforneys’ fees and costs, receiver s-¥¢az, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, laxes. assessmenis, and other sharges on the Properly, and (hen to any olher sums securad
by this Security Instrument; (i) Lender, or any judicially appoirizdiaceiver, will be liable ¢ account 1or only 1hase Renis
actually received; and (vii) Lender will be entitled to have a receiver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeny without any showing as to the inadequacy of the
Property as security.

(c)} Funds Paid by Lender. If the Rents are not sufficient to cover tha cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposzs will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection ot Rents, Borrower may not collect any of ihe Renis rmore than one monih in advance
of the time when the Rents become due, except for security or similar deposils.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and a2gie2s that Borrower has not
signed any prior assignmenl of the Rents, will not make any further assignment of the Renls/ and has not petormed,
and will not perform, any act that could prevent Lender from exercising its sights under this Securay Instrurmert.

{f} Control and Maintenance of the Property. Unlass required by Applicable Law, Lender, oraveceiver appointed
under Applicable Law, is ngt abligated t enter upon, take canirgl of, or maimiain the Properly beforg ooaier qiving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ¢t any time when
Borrower is in Default, subjecl to Applicable Law.

{g) Additional Provisions. Any agplication of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securgd by this Securily instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morltgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or {iij Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substaniially equivaient o the Morlgage Insurance previously in effect. at
a cost subslantially equivalent to the cost to Borrawar of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender.

If substantially equivalent Martgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss raserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest ar earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amound and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance,

if Lender reguized Mortgage insurance as a candition of making the Loan and Borrowar was raquired 1o make sepa-
rately designated pdyments toward the premiums for Morigage Insuranca. Borrowar will pay the premiums raquirad to
maintain Mortgageinsurance in effect, or to provide a non-refundable loss raserve, until Lender's requiremant for Mortgage
Insurance ends in acersirance with any written agreement between Barrower and Lender providing for such terminalion
or until terminalion is réired by Applicable Law. MNothing in this Section 11 affects Borrower's obligation to pay interest
al tha Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lendar may ingur
if Borrower does not repay the | 2an as agreed. Barrawer is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate theirioial risk on all such insurance in force from time fo tims, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemenls may require the mortgage
insurer to make payments using any source ol funds that the mortgage insurer may have available {which may include
funds oblained from Mortgage Insurance premivms).

As a result of these agreements, Lender, 2:1ather insurer, any rainsurer, any other entity, or any affiliate of any of
the foregoing, may recaive (directly or indirectiy).umounts that derive from (or might be characterized as) a portion
of Borrower's payments for Martgage Insurance,  exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: {i} Affec! the amounts thal Borrower has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; {ii] increase, the amount Borrower will owe for Morlgage Insurance;
{tii) entitle Borrower to any refund; or (iv) affect the rights Borewer has, if any, with respect to the Morlgage Insurance
under the Homeowners Prolection Act of 1998 (12 LLS.C. § 4801 ¢ seq.}, as it may be amended from time lo time, or
any additional or successor federal legislation or regulation that geveins the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and{zi o receive a refund of any Mortgage Insur-
ance premiums that were ungarnad at the time of such cancellation or ler mination,

12. Agsignment and Application of Miscellangous Proceeds; Forfailars,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-assizring Ihe right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid io Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Properly, it Lender deenis thzvastoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair During such repair and
restoration period, Lender will have the right {0 hold such Miscellaneous Proceeds until Lendernzs had an opportunity
to inspecl Lhe Property to ensure the work has baen compleled (o Lender's satisfaction (which mizy include satisiying
l.ender's minimumn eligibility requirements for persans repairing the Praperly, including, bul not limited tricensing, bond,
and insurance requirements) provided that such inspection must be undertaken prompily. Lender may pay lor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan.
Lender may make such disbursements directly to Barrower, to the persen repairing or restoring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanaous Proceeds.
I Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration ar repair, the Miscellaneous Proceeds will be applied 1o the sums secured by his Sscurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds will be applied in the ordar that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnaticn, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, orloss in value of the Properly, all of the Miscellaneous Proceeds will be applied
lo the surns secured by this Security Instrumerd, winether or nol then due, with the excess, if ary, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immedialely before the Partial Devaluation is equal to or grealer Hhan the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percertlage of the Miscellaneous
Proceeds will be applied o the sums securad by this Security Instrument untess Borrower and Lender otherwise agree in
writing. The amount of the Miscelfaneous Praceeds that will be so applied is determined by mulliplying the tolal amount af
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing il by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market vatue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately belore the Partial Devaluation, all of the Miscellaneous
Proceeds will ba apsliad 10 the sums secured by Lhis Sacurity Instrameand, whathér or nol the sums are then due, unless
Borrower and Ler.car otherwise agree in writing.

(d) Settlemerit ri Claims. Lender is autharized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitywmstrument, whether or not then due, or to restoralion or repair of the Property, il Borrower (i) abandons
the Property. or (il failsic wesaond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next santence).uff2rs to setile a claim for damages. "Opposing Party” means the third party that owes Borrowet
the Miscellaneous Proceeds or the harty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting l'znder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, 2hat. in Lender’s judgment, could result in forfeiture of the Properly or ather materiat
impairment of Lender's intarest in the Froperly or rights under this Secunty Instrument. Borrower can cure such a Defauli
and, if acceleration has occurred, reinstate 4s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Properly or rights under this Seziwity Instrument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha! =, ¢ atiributable ta the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All iiscellaneous Proceeds that are not applied to restoration or repair of the
Property will be appliad in the order that Partial Paymens aie applied in Section 2(b).

13. Borrower Not Aleleased; Forbearance by Lendor Nt a Walver, Borrower or any Successor in Interest of Bor-
rower will not be releasad from liability under this Security Insiriment if Lender extends the time for payment or modifies
the amortization ¢l the sums secured by this Security Instrurment. ender will not be required to commence proceedings
againsl any Successor in Interest of Borrower, or to refuse to extend Lime for payment or otherwise modify amortization
of the sums secured by this Security Instrumenl, by reason of any de;rand made by the original Borrower or any Suc-
cessors in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy including, without limitation.
Lender’s acceptance ol payments from third persons, entities, or Successars ir/interest of Barrower or in amounts less
than the amouni then due, will not be a waiver of, or preclude the exercise of, anw right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Buisid:Borrower's obligations and liability
undar this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Insirumant to mortgage, grant, convey, and warrant'such Barrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to wxive any applicable inchoate
rights such as dower and curtesy and any available homestead exemplions; (c) signs this Secuily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: (d) is not pzrsonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othzt Gorrower can agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note ar this Srcurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security-Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrgwer will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verificalion andfor reporting service used by Lender in connection with this Loan, and (i) eilher {A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B) a che-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simifar changes cccur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any lime during the Loan term, in connection with
any flood zone determinations. ' :

(b) Detault Charges, Il permitted under Applicable Law, Lender may charge Sorrower fees for services performed in
connaction with Borrower's Dafault to protect Landar's interest in the Property and righis under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property inspection, valuation, medialion, and loss mitigation fees;
and {iii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Secunty Instrument
to charge a specific fee to Borrawer should not be construed as a prohibition on the charging of such iee. Lender may
not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges. and that law is linally interpreted so that the
interest or ather loan charges collected or to be collecled in connection with the Loan exceed the permitted limits, then
(i) any such fzan charge will be reduced by the amount necessary ta regluce the charge to the permitted fimit, and (i) any
sums already coftected from Borrower which exceeded permitied limits wiil be refunded to Borrower. Lender may choose
10 rmake this refundvy reducing the principal owed under the Note or by making a direct payment io Borrower, It a refund
reduces principal, thevaduction will be trealed as a partial prepayment wilhout any prepayment charge {whether or nota
prepaymeni charge iz-provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Ly diract payment to Borrower will constitute a waiver of any right of action Borrawer might have
arising oul of such overcharye:

16. Notices; Borrower's Pitysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must ba in writing.

(a) Motices to Borrower. Unless Applicable Law requires a diflierent method, any written notice to Borrower in con-
nection with this Security Instrument W'’ e deemed to have been given to Borrower when (i) mailed by first class mail,
or (il actually delivered to Borrower's Natic Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (a:.defined in Section 16{) below). Notice ko any one Borrower will constitute
notice to all Barrowers unless Applicable Law exressly requires otharwise. If any notice to Borrower required by this
Security Instrument is also required under Applicab!z Law, the Applicable Law requirement witl satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Barrower. Unless anciher ¢'glive ry method is required by Applicable Law, Lander may provide
notice 1o Borrower by e-mail or other electronic communizatizn (“Electronic Communicalion™) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrawer has provided Lender with'2arrawer's e-mait or olher electronic address (Electronic
Address"); {ili} Lender provides Borrower with the option to receivenslices by first class mail or by other non-Electrenic
Communication instead of by Electronic Communicalion; and (iv) l.erder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communicaticn in connection vty this Security Instrument will be deemed to have
been given ta Borrower when sent unless Lender becomes aware Inat suriinctice is not defivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered. Lerder will resend such communication to
Borrower by first class mail or by other non-Electranic Communication. Barrovaesroay withdraw the agreement to receive
Electronic Cammunications from Lender at any lime by providing written notics to-Lznder of Borrower's withdrawal of
such agreement.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower hutice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice In-tender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower ‘mav desighate an Electronic
Address as Nolice Address, Borrower will prompliy natify Lender of Borrowar's change of Notics Aadress, including any
changes to Borrower's Elecironic Address if designated as Notice Address. If Lender spacifies a'prosadure tar reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only tiyraizgh Lhat specified
procedure,

(d) Wotices to Lender. Any notice to Lender will he given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address [inctuding an Elecironic Address)
by notice ta Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when aclually received by Lender at Lender's designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law. the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addilion 1o the designated Motice Address, Barrower wil} pravide Lender with
the address where Borrower physically resides, if difterent from the Property Address, and notity Lender whenever this
address changes.
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the taw of the State of Hlingis. All rights and obligations contained in this Security Instrumenl are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrurment or the Note conflicts with Applicable
Law (i) such conflict will not affect olher provisians of this Security Instirument or the Note thai can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exlent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicilly aflow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action reqguired under this
Security Instrument to be made in accordance with Applicable Law is ta be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any cbligation to take any acfion: (c) any reference to “Section” in this document
refers 10 Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Seeurily Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy ol the Note and of this Security Instrument.

19, Transfer ¢i t=¢ Property or a Beneficial Interest in Borrower, For purposes of {his Section 19 anly, “Interest in
the Property” means arvicgal or beneficial interest in the Property, including, but not limited tg, those beneficial interests
transferred in a bond for2ozd, contract for deed. installment sales caonlract, or escrow agreement, the intent of which is
the transter of title by Borrowerto a purchaser at a juture date.

If all or any part of the Prorerly or any Inleresl in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest '="Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of 21l sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The nolice will provide a period of
not less than 30 days from the date the noiize iz given in accordance with Section 16 within which Sarrower must pay
all sums secured by this Security Instrument. (.3srrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitzd Oy this Security instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenszes incurred in pursuing such remedies, including. but not limited 1o
{a) reasonable attorneys’ fees and cozls; (b) property insbect.on and valuation fees; and (c] ather fees incurred to prolect
Lender's Interest in the Property andior rights under this Secuyity Instrument.

20. Barrower’s Right to Reinstate the Loan after Acceleration. [f Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Saediily Instrument discantinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suc?i Ziher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not arply in the case of acceleration under Section 19

To reinslate the Loan, Borrower must satisfy all of the following conditiziis: (aa) pay Lender all sums that then would
be due under this Security Inslrument and the Note as if no acceleration _had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {¢<! pay all expenses incurred in enfarcing
this Security Instrument or the MNole, including, but not limited to: (i} reasonabie_xiivrneys fees and cosls; (i) property
inspaction and valuation tees; and (iii} other feas incurred to protect Lendear's interest in ing Property andfor rights under
this Security Instrument or the Mote; and {dd) lake such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrawar's obligation to pay the
surns secured by this Security Insirumant or tha Nots, will conlinug unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mae Ut the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc}) certified check, bank check, treasure: scheck, or cashier’s
check, provided any such check is drawn upon an institution whose depaosits are insured by a U.S. federal agency. instru-
mentality, or entity; or (ddd) Eleclronic Fund Transker. Upon Borrower's reinstatement of the Laan, this Szzurity Instrument
and obligations secured by this Security Instrument will rernain fully affective as if no acceleration had occurred.

21, Sale of Note. The Nota or a partial intarest in the Note, tegethar with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lender's rights and abligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Bortawer understands thal the Loan Servicer or other
authorized representative of Lender has the right and authority to lake any such action,

The Loan Servicer may change one or mare limes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authaority to: (@) collect Periodic Payments and any other

C
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Secumy Instrument, and Applicable Law on behalf of Lender. |f thereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
ot the new Loan Servicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law require in connection with a nolice of transfer of serweing.

23. Nalice of Grievance. Until Borrowar or Lender has notified the other party (in accardance with Sectlon 16) of an
alleged breach and afforded the ather party a reascnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be jnined to any judicial aclion (either as an individual litigant or a member of a
class) thal {a) arises from the other party’s acticns pursuant to this Security Instrument or the Note, or (b) alteges that the other
party has breached any provision of this Security Instrument or the Mote. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Delault given to Borrower pursuant to Section 26(a) and the notice of acceleralion given to Borrawer pursuant
10 Section 1% will be deemed to salisfy the notice and opportunity to taks corrective action provisions of this Section 23.

24. Hazardrus Substances.

(a) Definitions-As used in this Section 24 {i} "Environmentat Law” means any Applicable Laws where the Property
is located thai relaie o health, safely, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as toxir'¢r hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kgiosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, matertals contaning-asbestos or formaldehyde, corrosive materials or agents, and radioactive materials,
{iii) “Envirgnmenial Cleanup’ inclides any respanse action, remedial attion, or removal action, as defingd in Environ-
mental Law; ard (iv} an “Envirensiental Conditior” means & condilion that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarfous Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, of threaten to release any Hazardous Subslances, on orin the Property.
Borrower will not do, nor aliow anyone else-to-da, anything affecting Lhe Property that: {ij violates Environmental Law;
(ii) creates an Environmental Condition; or (jii} due+a the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects ¢r could adversely affact the value of the Property. The preceding two sentences will not
apply 1o the presence. uss, or slarage an the Praperty of smalt quantilies of Hazardous Substances that are generally
recognized ta be appropriate to normal residenttal uses (ind (o maintenance of the Proparty {including, but not limited to,
hazardous substances in consumer products).

{(¢) Nolices, Remedial Actions. Borrower will prompliy tive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaici vaoency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zctual knowledge; (i) any Environmental Condition,
including bui not limited to, any spilling, leaking. discharge, release. or {rzat of release of any Hazardous Substance; and
(i} any condilion caused by the presence, use, or release of a Hazardous supstance that adversely atfects the value of
the Property |l Borrowsr learns, or is notified by any governmental ar regulatory autharity or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing initis Security Instrument will create
any obligation ot Lender for an Envircnmental Cleanup.,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note e idencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprasshy censented and intended to
sign the electranic Note using an Electronic Signalure adopled by Borrower ("Borrower’s Elactonic Signature”) instead
of signing a paper Note with Boerrower's written pen and ink signature; {b} did not withdraw Beirower's express consent
to sign the electronic Note using Borrower's Eleclranic Signaturs; (&) undersiood that by signing tha sedironic Nole using
Borrower's Electronic Signature, Borrower promised to pay the debi evidenced by the elegtronic Noig it ascerdance with
its terms; and (d) signed the electronic Note with Borrower's Elecironic Signature with Ihe infent ang understanding that
by doing so. Borrower promised to pay the debt evidenced by the electronic Note in accordance with iis ferms.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

26. Acceieration; Remedies.

(a) Notice of Default. Lendsr will give a notice of Default to Borrower prior to acceleration following Borrower's
Defaull, except that such notice of Default will not be sent when Lender exercises its right undar Section 19 unless Appli-
cable Law pravides otherwise. The nolice will specify, in addition to any other information required by Applicable Law:
(i) the Defaull, {ii) the action required to cure the Defaull; {iii) a dale, not fess than 30 days [or as otherwise specified by

- g
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in 1he foreclosure proceeding the existence of a Default or to assert any other defense
aof Borrower o acceleration and foreclosure.

{(b) Acceleration; Forectosure; Expenses. If the Default is not cured on or trefore the date specified in the notice.
Lender may rgquire immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose Ihis Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable attorneys’ fees and cosls;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Properly and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument. Lender will release this Security
Ingtrument. Borrower will pay any recordation cosls associated with such release. Lender may charge Borrower a fee for
releasing this Sercrity Instrumenl, but only if the fee is paid to & third party for services rendered and the charging of the
fee is permittec’ uncer Applicable Law.

28. Placemeri of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requires by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense
to protect Lender's intzrasie in Borrowar's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may nof pay any ciaim that Borrower makes or any claim that is made against Borrower
in connection with the collaterals Parrawer may later cancel any ingurance purchasad by Lender. but only atter providing
Lender with evidence that Borrowe: nas obtained insurance as required by Borrower's and Lander's agreament. if Lender
purchases insurance for the collaterzi, Corrower will be respansible for the cosls of that insurance, including interest and
any other charges Lender may impose i\ connection with the placement of the insurance, until the effective date of the
cancellation or expiralion of the insurance. 7 he costs of the insurance may be added to Barrower's tolal cutstanding bal-
ance or obligatian. The costs of the insurance may be mors than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag ees to the terms and covenants coniained in this 3acurity Instru-
ment and in any Rider signed by Borrower and recorded witld il.

2&—% | “lar |22 {Seal}

NICHCLAS E CUMMINGS U/ DATE
{3,
State of PENNSYLWaMHA |\ i g S
County of COOK
This instrument was acknowtedged before me on D L/ o 'f Lo 7..-(1 / idate] by

NICHOLAS E CUMMINGS.

(Seal)

Lot S,

Signature of Notary Public

itiats: N2 C-
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Lender: Alliant Credit Union
NMLS ID: 197185
Loan Originator: Kevin Beck
NMLS ID; 228050
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Escrow Mo.: 1280613369

EXHIBIT 'A’
LEGAL DESCRIPTION

All that certain real property situated in the County of Cook, Stat2 of 1L, described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED ™ THE COUNTY OF CQOK, IN THE STATE OF
ILLINOIS, TG WIT:

LOT 13 (EXCEFT THE SQUTH & FEET THEREQF) AND THE S5CUTH 7 FEET OF LOT 12 iN THE RESUBDIVISION
OF LOTS 1 TG $~BOTH INCLUSIVE IN BLOCK 5 IN FREDERICK H. BARTLETT'S STEWART AVENUE
SUBDIVISION OF-THE NORTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. ALSO LOTS 2 TO 16. BOTH
INCLUSIVE IN EWART TRISSTEE'S RESUBDVISION OF THE WEST 1/2 THE NORTHEAST [/4 OF SAID SECTION
33, TOWNSHIP 38 NORTH/ PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Assessor Parcel Nu:nbtrls'): 20-33-208-037
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LOAN #: 2408001478
FIXED INTEREST RATE RIDER

THIS Fixed Inierest Rate Rider is made this 215t day of February, 2024  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Alliant Credit Union, a State Chartered Credit Union

(the “Lender”) of 1ha same date and covering the Property describad in the Security Instrument and located at:

8040 S HARVAF O AVE
Chicago, IL 6062v

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender furthier covenant and agree thal DEFIMITION (D ) of the Security Instrumenl is deleted and
replaced by the ipllcwing:

( D) "Note"means the prormizsory note dated February 21, 2024, and signed by each Borrower who is
legally obligated for the debt undei‘that promissory nole, thal is in either (i} paper form, using Borrower's written pen
and ink signalure. or (i) electranic form; using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evioenrces the legal obligation of each Borrower who signed the Note to pay Lender
ONEHUNDRED ElGHTYTHOUSANDAi\!D‘.\.01100*****’*‘******!******'***‘**************‘
EERAAE AR R L ET LA RS A R T A ARk eRaS r e w2 Dollars (U.S. $180,000.00 ) plus interest at the rate
of 6.750 %. Each Borrower who signed the Note-has promised to pay Lhis debt in regular monthly payments
and to pay the debt in full not later than March 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arid covenants contained in this Fixed Interest Rale Rider.

MICHOLAS E CUMMINGS DATE

RN S ):7 ?fﬂulzﬂ(SEa.;

IL = Fixad Interest Rate Rldar Initials: M_-'___
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