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MORTGAGE

Loan #: 4000040573
DEFINITICNG

Waords used in multiple sections of this docurnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alsa provided in Section 16,

(A} “Security Instrument” means this document, which19'dated February 22, 2024, togethar with all
Riders {o this dacument,

{B) “Borrower” is Jamion Merrick Hartiey and Jenna Rosc-Hartley. Borrower is the meorgagor
under this Security Instrument.

{C) “Lender” is Bethpage Federal Credit Union, Lender Is a Cradit Union organized and existing
undar lhe laws of THE STATE OF NEW YORK. Lender's address is F/o. Box 2098, Glen Burnie, MD
21060, Lender is the morigagee under this Security Instrument.

{D) “"Note” means the promissory note signed by Borrower and dated Februarvy 22, 2024, The Note
states that Borrower owes Lender EIGHT HUNDRED SEVENTY SEVEN THOUSAND FIVE HUNDRED
AND NO/M00 Dollars (U.E. § 877,500.00 ) plus interest. Borrower has promised «o pay this debt in
regutar Periodic Payments and le pay tha debt in full not later than March 01, 2054,

(E} "“Property” means the property that is described below under the heading “Transfer oi Fights in the
Proparty.”

(F} "Loan” means the debl evidenced by the Note, plus interest, any prepaymenlt charges and lale
charges due under the Note, and all sums due under this Securily [nstrument. plus interest.

(G) “Riders” means all Riders to this Security Instrument thal are execuled by Borrower. The
following Riders are to ba executad by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider

[ ] Balioon Ridsr [ ] Planned Unit Development Rider [ ] VA Rider
IERERERMEITY e R
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[] 7-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s} [specify]

(Hy “Applicable Law” means all contrelling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the affect of law) as well as all applicable final,
non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeants
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simitar arganization.

{J) “Electronic Funds Transfer” means &ny transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inidated through an electronic terminal, lelephonic
instrumert, cemputer, or magnetic tape so as to arder, instruct, or autherize a financial institution to dabit
or credit an accsunt. Such tarm includes, but is net limited to, point-of-sale transfers, aulomated telier
machine transacirns, transfers inifiated by telephone, wire transfers, and automaled clearinghouse
transfars.

(K) “Escrow ltems™izans those items that are described in Section 3.

(L) “Miscellanzous Freceeds” means any compensation, setttement, award of damages, or procesds
paid by any third party (ot than insurance proceeds paid under the coverages described in Section 5)
for: {iy damage to, or destructich of, the Property; (i} condemnation or other taking of ali or any part of the
Praperly: {iii) conveyance in liau 41 condemnation; or {iv) misrepresentations of . or omissions as to. the
valug andior condition of the Property.

(M) "Mortgage Insurance” meazns insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reguiainzcheduled amount due for (i) principal and interest under
the Nete, plus (i) any amounts under Section 3 of thiz Security Instrument,

(o) "RESPAY means the Real Estale Setlement Procedures Act (12 U.S.C. §2601 &t seq.) and
its impiementing regulation, Regutation X (12 CFR. Tar! 1024), as they might be amended from time to
time, or any additional or successor legistation or requlation that governs the same subject matter. As
uged in this Security Instrument, "RESPA” refers to all require nents and restiictions that are imposed in
regard to & “federally related mortgage loan” even if the Loza does not qualify as 8 “federally ralalad
mortgage lean” under RESPA,

(P) “Successor in Interest of Borrower” means any party thal hi's tacen title to the Pronerty, wheather
or nol that party has assumed Sorrower's cbligations under the Note anrior this Secunty instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender: (i) the repayment of the Loan, and 2!l renewals, extensions
and madificalions of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nete, For this purpese, Borrower does heraby maroags, grant and

convey 10 Lender and Lender's successors and assigns, the following described property’lncated in the
COUNTY of CODK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1065 N Paulina St, Unit 1, Chicago, Illingis 60622 {"Property

Address™y
TOGETHER WITH gl the improvemeants now or hereafter erecled on the property, and all

WL ERED LRy
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easements, appurdenances, and fixiures now or hereafter a part of the property. Al replacements and
additicns shall also be covered by this Security Insirument.  All of the foregoing is referred to in this
Security [nstrument s the "Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and
has the right to mertgage, grant and canvey the Property and that the Preperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the titie 1o the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covananis wih limited varialions by jurisdiction to congtilute a uniform security instrument covering real
proparty.

UNIFORACOVENANTS. Barrower and Lender covenant and agree as follows:

1. Payinantwf Principal, Interast, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wherdue the princinal of, and interest an, the debt evidenced by the Nota and any
prepayment charges and’izie charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to SectionG” Payments due under the Note and this Security Instrumant shall be made
in U.S. currency. However, if @ny check or other instrument received by Lender as payment under the
Note or this Securily Instrument’is returned o Lender unpaid, Lender may require thal any or all
subsequent payments due under the Moe and this Security Instrument be made in one or more of the
following forms, as sslected by Lended \ig) cash; (b) money order; (¢) cerlifizd chack, bank check,
rzasurar’'s chack or cashier's check, paritasd any such check is drawn upan an instilution whose
deposits are insured by a federal agency, insirementality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note
or at such other lacation as may be designaled \w Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or part’at bayment if the payment or partial payments are
insufiicient to bring the Loan current. Lender may accept sy payment or parial payment insufficient to
bring the Loan current, without waiver of any rights hereuadar or prejudice io its rights to refuse such
payment or partial payiients in the fulure, but Lender is not ahigated to apply such payments at the time
such payments are accepted. If 2ach Periodic Payment is appied 2s of its scheduled due date, then
Lender need nol pay inlzrest on unapplied lunds. Lender may hold such unapplied funds until Borrower
makes payment 1o bring the Loan current, f Borrower does not do sowithin a reasonable period of time,
Lendar shall either apply such funds or return them te Borrower, 1T not angied earlier, such funds will be
anplied to the outsianding principal balance under the Note immediately prioria-foreciosure. No offset or
claim which Borrower might have now or in the future against Lender shall relizve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants.and agreements
secured by this Security Inslrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioity._{3) interest
due under the Note; {b) principal due under the Mote; (¢} amounts dus under Section 3. Such paiments
shall be applied (o each Periodic Payment in the order in which it becama due. Any remasining ainounts
shall be applied firsi to lale charges, second to any other amounts due under this Security Instrumeant,
and then to reduce the principal balance of the Nota.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the cayment may be applied 1o the delinguent paymeant and
the late charge. If more than cne Periodic Payment is outstanding, Lender may apply any payment
received from Barrower o the repayment of the Periodic Payments if, and to the extenl that, sach
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payment can be paid in full. To the exient that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal due
under the MNcle shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nete ig paid in full, 2 sum (the "Funds") {o provide for payment of amounts
due for: (3} taxes and assessments and other items which can aftain pricrity over Ihis Security Instrument
as a lien orencumbrance on the Property; (b) leasehald payments or ground rents on the Froperty, if
any, {c) premaums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, f any, or any sums payable by Borrower to Lender in lieu of the payment of
Morlgage Insurasca-npremiums in accordance with the provisions of Section 10, These items are called
"Escraw ltems.” <At ergination or at any lime during the term of the Loan, Lender may require that
Communily Association Tues, Fees, and Assessments, if any,
be escrowed by Borrower! and such dues, fees and assessments shall be an Escrow ltem.  Borrower
shali prompily furnish to Leider all nolices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems unless Lender waives Borrower's obligation to pay the Funds for any
or gl Escrow ltems. Lander mey waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time.  Any sych walver may only pe in writing. In the event of such waiver,
Borrower shall pay directly, when and-where payable, the amounts due for any Escrow ltems for which
payment of Funds has been walved by wendar and, if Lender requires, shall furnish o Lender recaipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and lo provide receipts shal for-all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Barrawer s obfigated to pay Fscrow Iterms directly, pursuant to a waiver, and Borower fails
to pay the amount due for an Escrow ltem, Lender may Zxercise its rights under Secticn 3 and pay such
amount and Borrawer shall then be obligated under Secton 9 to repay to Lender any such amount.
Lender may revake the waiver as 1o any or all Escrow ltems@¥any time by a notice given in accordance
with Sedlion 13 and, upon such revocation, Borrower shallzay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (2} sufiicient to parmit Lender to
apply the Funds at the time spediiied under RESPA, and (b} not to excead the maximum amount a
lender can require under RESPA. Lander shzll estimate the amount of Funds <2 on the basis of current
data and reasonable estimates of expenditires of future Escrow items or ofthzrwize in accordance with
Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a fzderal agency,
instrumantality, or entity (including Lender, If Lender is an institulion whose deposits are 5o insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems ng'later than the
time speaified under RESPA. Lender shall not charge Borrower for holding and applying the-Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemant
is made in writing or Appficable Law requires interest to be paid on the Funds, Lender shail nct be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charga,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the axcess funds in accordance with RESPA. If there is a shorage of Funds beld in
ascrow, as defined under RESPFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendar the amount necessary to make up the shortage in accordance with RESPA, butin no
mora than 12 monthly paymenls. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shail pay 1o Lancer the
amount necessary 1o make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments,

Upon payment In full of all sums secured by this Securily Instrumend, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Bomower shall pay all {axes, assessments, charges, fines, and impositions
attributable fe the Property which can attain priority over this Security Instrument, leasehold payments or
ground renis-on the Property, if any, and Community Associalion Duss, Fees, and Assessments, if eny.
To the axlerd that these items are Escrow liems, Borrawer shall pay them in the manner provided in
Seclion 3.

Borrowed shailh prompily discharge any lien which has priority cver this Security Instrument
untess Borrawer: (a)agrzas in wiiting to the payment of the obligation secured by the len in a manner
acceplable o Lendsr, butwrly so long as Borrower is parforming such agregment; () conlests the lien in
good faith by, or defends.2gainst enforcemant of the lien in, legal proceedings which in Lendsr's opinion
operate 1o prevent the enforceiment of the lien while those proceedings are pending, but only until suich
proceedings are concluded; or i) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lisn to thiz Securily Instrument. [ Lender determines thal any part of the
Property is subject 1o a lien which cansatiain priorily over this Security instrument, Lender may give
Borrower a notice identifying the Ber. Within 10 days of the dale on which that notice is given, Borrower
shall salisfy the lien or take one or more of \s2 actions set forth above in this Section 4.

Lender may require Borrower 1o pay & onetine charge for a real estate tax verification andlor
reporting service used by Lender in connechion wilh this Loan.

5. Property Insurance. Borrower shall keen the improvemants now existing or hereafter
grected on the Propery insured against loss by fire/ bazards included within the term “extended
covarage,” and any olher hazards including, bul not iimAgdio, eanthquakes and floods, for which Lender
requires insurance. This insurance shall be maintainad in thearnounts {including deductible levels) and
for the pericds that Lender requires, What Lender requires-parsuant to the preceding senlences can
change during the term of the Loan. The Insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bomower's choice ~wiich right shall nol be exercised
unreasenably. Lender may require Borrower o pay, in connection with thiz Loan, either: {(a) a ana-time
charge for flood zone determination, cedificalion and tracking services; or (vaone-time charge for flocd
zone determination and certification services and subsequent chargas each Ume-remappings or similar
changes accur which reasonably might affect such determination or cerlification Sorrwer shall also be
responsible for the paymenl of any fees imposed by the Federal Emergency Managenent dgency in
connection with the review of any flood zone determination resulling from an objection Uy Domrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtzin.insurance
coverage, at Lander's oplion and Borrower's expense, Lender is under no obligation 1o plrenase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, bul might o might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that iha cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrowsr could have obtained. Any amounts disbursed by Lender under this Section &
shall becoms additional debt of Borrower secured by this Security Instrument. These armounts shall bear
interest at the Note rale from the date of dishursement and shalf be payable, with such intarest, upon
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notice from Lender to Borrower reguesling payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requiras, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices.  If Borrower obtains any farm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard
morigage clause and shall name Lender as mortgages andfor as an additional loss payee.

in the event of Ioss, Borrower shall give promat notice 1o fhe insurance carrier and Lender.
Lander may make procf of loss if not made promptly by Borrower. Uniess Lender and Borrower
atherwise egree in writing, any insurance proceeds, whether or not the underlying insurance was
reguired by Londer, shall be applied to restoration or repair of the Properiy, if the restoralion or repair is
economicallyreasible and Lender's security is nol lessened. During such repair and restoration period,
Lender shall havi the right to hold such insurance proceeds untii Lender hasg had an opportunily to
inspzct such Properccato ensure the work has been completed to Lender's satisfaction, provided that
such inspecton shall beundertaken promptly.  Lender may disburse proceeds for the repairs and
restorationin a single pawinant or in a series of progress payments as the work is complated. Unlass an
agreamenl s made in writirgor Applicable Law raquires interest to be pald on such insurance proceeds,
Lender shall net be required to/pay Borrower any interes! or gamings on such praceeds. Fees for public
adjusters, or other third parties, refained by Borrewear shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Bomawer If the restoralion o repair is not economically feasible or
Lender's security would be lessened,thz-insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ar notiren due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the Graed provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settie any available insurance
claim and refated malters. If Borrower does not respond within 30 days to 2 natice from Lender that the
insurance carrier has offered to settie a claim, then Lénder may neqotiale and settie the claim. The 20-
day period will begin when the notice is given. In eitherevant, or if Lender acquires the Property under
Seclion 22 or otherwisg, Borrower hereby assigns to Lendir (a) Borrower's righls to any insurance
procseds in an amount not to exceed the amounts unpaid undar the Note or this Security Insirument,
and (b} any other of Boirower's rights {other than the right to ary refund of uneamed premiums paid by
Burrower) under ail insurance policies covering the Property, insofa’ as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either lo repair or restore the
Praperty or ko pay amounts unpaid under the Note or this Security Instruraent. whether or not then dua.

6. Occupancy. Borrower shall occupy, establish, and use the Praprety as Berrower's principal
residence within 60 days after the axecution of this Security Instrument and shall zontinue 1o accupy the
Froperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall nol be unraasonably withteld, or unless
extenualing circumslances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. 2arrower shall
not destroy, damage or impair the Property, allow the Properly ta deteriorate or commit waste.on the
Froparty. Whether or not Borrower s residing in the Propery, Borrower shall maintain the Ploperty m
ordar lo prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or resloration is not economically fzasible, Borrower shall
promptly repalr the Properly if damaged ‘o avaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propeity, Borrower
shall be respansible for repairing or restoring the Property only If Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and resloration in a single payment or in a
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
nol sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonabla enlries upon and inspections of the Property.  If it has
reasonahle cause, Lender may inspect the imerior of the improvemenis on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reascnable
CAUsE.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Boriower or with Borrower's
knowledge or consent gave malerially lalse, misleading, or inaccurale information or statements to
Lender (or failed to provide Lender with materal infarmation) in connection with the Loan.  Material
represanialions include, bul are not limited to, representations concerning Borrower's scoupancy of the
Froperty as Potrawer's principal residence.

8. Prats¢hion of Lender's Interest in the Property and Rights Under this Security
[nstrument. [ /&) Eorower fails (o perfarm tha covenants and agreements contained in this Securily
instrument, (b} there is e egal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this” Security Instrument (such as za proceeding in bankruptcy, probate, for
condemnation or forfeitursior enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws ar isgulations), or (¢) Borrower has abandored the Property, than Lender
rnay do and pay for whalaver isvecsonable or appropriale to prolect Lender’s Interest in the Property and
rights under this Security Instrument fncluding protecting andfor assessing the value of the Property, and
securing andfor repairing the Praperys Lender's actions can include, but are nat limited ta: {a) paying
any sums secured by a lien which has prionity over this Security Instrument: (b) appearing in court; and
(¢} paying rzasonable attorneys’ fess to protzct its interest in the Property andlor rights under this
Security Instrument, including its secured positien in a bankruptcy proceeding. Securing the Property
includes, but is nol limited {o, entering the Propery 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, efiminale building or olher code violations or dangerous
conditions, and have utililies turned on or cfi. Although Lander may take action under this Section 9,
Lender does not have 1o do so and is not under any duly'or Ghligation to de se. It is agreed that Lender
incurs ne fiability for not laking any or all actions authorized Lnser this Section 9.

Any amounts disbursed by Lender under this Secticn 8 2all become additional debt of Borrower
sacured by this Security Instrument, These amounts shall baar inte/est at the Nole rale from the date of
disbursement and shall be payahla, with such interest, upon notice rant Lender to Borrower requesling
payment,

If this Security Inslrument is on a leasehold, Borrower shall comply wih all the provisions of the
ieass. If Borrower acquires fee tille to the Property, the leaszhold and the fee itle.chall not merge unless
Lender agrees to the mergar in writing.

10. Mortgage Insurance. if Lender required Mortgage [nsurance as a conlition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance inefest, |1, for any
reasor, the Mortgege Insurance coverage required by Lender ceases lo be available frorm the mertgage
insurer that previously provided such insurance and Borrower was reguired to make senarately
designated payments toward the premiums for Mortoage Insurance, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Martgags Insurance previously in effect, from
an aliernate morgage insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage is not avalable, Borrower shall continue o pay to Lender the amount of lne separalely
designated payments that were due when the insurance coverage ceasad to be in effect. Lender will
accept, use and retain these payments as & non-refundatle loss resarve in lisu of Mortgage Insurance.

MERTIRIENEN INLARORR
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Barrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and fer the
period tha! Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortyage
Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments foward the premiums for Mortgage Insurance,
Borrewer shall pay the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-
refundable loss resarve, unlil Lender's rgquiremant for Mortgags Insurance ends in accordance with any
written agreement betwsen Borrower and Lender providing for such termination or unlil termination is
required byAnplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
raie providedan the Note.

Morlgeaz Insurance reimburses Lender (or any entity that purchases the Note) for certain lasses
it may incur f 2arrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insuiers evaiuate their total risk on &l such insurance in force from time o time, and
may enler inlo agreemeris with other parties ihat share or modity heir risk, or reduce logses. These
agreements are on terme.snd conditions that are satisfactory (o the morlgage insurer and the cther party
(or parties) 1o these agreements. . These agresments may reguire the mortgage insdrer to make
payments using any source of runds that the mortgage insurer may have available (which may include
funds oblained from Mortgage Insurzhce bremiums).

As a result of these agreerienis, Lender, any purchaser of the MNote, another insurer, any
reinsurer, any other entity, or any affilisicof any of the foreqoing, may receive {direcily or indirecty)
amounts that derive fram {or might be characierized as) 2 porlion of Borrower's payments for Mortgage
Insurance, in exchange for sharing ar modifying the-morigage insurers risk, or reducing losses. If stuch
agreement provides that an affiliate of Lender takos a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is 0%ten termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the @meunts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan Such agreements will not increase the
ameunt Borrower will owe for Mortgage Insurance, and’they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrawet has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Actuf 1898 or any other law. These
rights may inciude the right to receive certain disclosures, to requ=s’ 2nd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance lerminated antomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were uneainer-at the time of such
cancellation or termination.

i, Assignment of Miscellancous Proceeds; Forfeiture. All Miscelizieous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to resieiation or repair
of the Property, If the restoralion or repair is economically feasible and Lender's security s rat lessenad,
During such repair and restoration period, Lendsr shall have the right 1o hotd such Miscaliansous
Proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has baen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resteration in a single disbursemeant or in a series of progress payments as
the work is complzted. Unless an agreement 1 made in wiiting or Applicable Law requires interest lo be
paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrowsr any interest or
earnings on such Miscallaneous Proceeds. If the restoration or repair is not economically feasible or

TR I
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Lender's security would be lessened, lhe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such
Miscellaneous Proceads shall be appliad in the order provided for in Section 2.

in the avent of a total taking, desfruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied o the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaive of the Property immediately before the partial taking, destruction, or loss in value is equal fo
ar greater than the amount of the sums secured by this Security Instrument immediatsly before the
partiai taking. desiruction, or loss in value, uniess Borrower and Lender otherwise agree in wiiting, the
sums securad by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied tyihe follewing fraction; (g) the tolal amount of the sums secured immedialely bafore the
partiai taking/destruction, of loss in value divided by (b} the fair market value of the Property immediately
before the partiallaking, destruclion, or loss in value, Any balance shall be paid to Borrower.

In the avent »f 2 partial teking, destruction, or loss in value of the Property in which the fair
market value of the Fiuparty immadiately before the partial taking, destruction, or loss in value is lass
than the amount of the'suins secured immedialely before the partial taking, dastruction, or loss in value,
unless Borrowsr and LendreGlherwise agree in writing, the Misceliansous Proceeds shall be applied to
the sums secured by this SecuriyInstrument whether or not the sums are then due.

If the Propeity 1s abarcoded by Borrower, or if, after notice by Lender to Borrower that the
Cpposing Parly (as defined in the nent sentence) offers to make an award to settle a cfaim for damages,
Borrower falls 10 respond Lo Lender within-30 days after the date the nofice is given, Lender is autharized
lo collect and apply the Miscelianeous Procesds either to restoration ar repair of the Property or to the
sums seclred by this Security Instrument, wicther or not then due. "Cpposing Party” means the third
party that owes Borrower Miscellanaous Procteds or the party against whom Baorrower has a right of
aclion in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or praceeding, whather civil or eriming!, is begun that, in
Lender's judgmenl, could result in forfeiture of the Fidperty or other material impairment of Lender's
interast in the Property or rights under this Sacurity Instruingivy, Borrower can cure such a default and, if
acceleration has occuried, reinstate as provided in Section 14.0v causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seculity Instrument. The proceeds of
any award or claim for damagas that are aitributable to the impairment of Lender's interest in lhe
Froperty are hereby assigned and shall be paid to Lender.

Alt Miscelianeous Praceeds that are not applied to restoration or repzieof the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the
time for payrment or modification of amortization of the sums sccured by this Security instument granted
by Lendsr to Borrower or any Suctessor in Inferest of SBorrower shall not operate to reicass the liability of
Barrower or any Successors in Interest of Borrower. Lender shall not be reguired /o commence
proceedings against any Successor in Interest of Borrower or to refuse to exiend time far :Jaument or
otherwise medify amartization of he sums secured by this Security Instrument by reason of any gemand
made by the original Berrower of any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from thirg
persons, entiies or Successors in Interest of Borrower or in amounts less than the amount then due.
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howsver, any
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Bomrower who co-signs this Security Instrument but does not execute tha Mote (a “co-signer™); {a) is co-
signing this Securily Instrument only to mergage, grant and convey the co-signer's interest In the
Property under lhe terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by lhis Security Instrument; and (¢} agrees thal Lender and any other Borrower can agree lo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Nole without the co-signar's consent.

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower s obligations under this Sequrily Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall nat be released from
Borrower's abligations and lability under this Security Instrument unless Lender agrees to such releasa
in writing.  Tirg covenants and agreemsants of this Security Instniment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lander.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's.dafault, for the purposs of protecling Lender's interest in the Property and righls under
this Security Instument, ncluding, but not [mited to, attorneys' fees, property inspection and valuation
fees, In regard to arye uther fees, the absance of express authority in this Security Instrumernt to charga
a specific fee to Borrower shall not be construed as a probibition on the charging of such fee, Lender
may not charge foes thatarcexprassly prohibited by this Security Instrument or by Applicable Law,

't the Loan is subject te o law which sets maximum loan charges, and that law is finally
interpreted so that the interest or.Other lcan chargee collected ar to be collacted in connection with the
Loan exceed the permilled limits, then. (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the-peimitted limit; and () any sums already colfectzd from Borrower
which exceeded parmitted limits will be raliided to Borrower. Lender may chopse to make this refund
by reducing the principal owed under the Naw or by making a direct payment to Borrower. If a refund
reduces principat, the reduction will be treated as a-nartial prepayment without any prepayment charge
(whether or not & prepayment charge is provided for urdasr the Note). Borrower's acceplance of any such
refund made by direct payment 1o Borrawer will constiutz a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower0r)Lender in conneclion wih this Security
Instrument must be inwriting, Any notice to Borrower in conriection with this Security Instrument shall ba
deemed to have baen given fo Borrower when mailed by first Ziass mail or when actually defivered to
Borrower's notice address if sent by olher means. Notice to any one Barrower ghall constitule notice to
all Borrowers unless Applicable Law expressly reguires otherwise.~The notice address shall be the
Praperty Address unless Borrower has designated a substitute nofice_address by nofice 1o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |f'Lenider specifies a procedure
for reporting Borrower's change of address. then Borrower shall onty report a change of address through
that specified procedure. There may be only one designated natice address under this Security
Instrument at any one time.  Any notice to Lendar shall be given by deliverng it or Gy mailing il by first
class mail to Lender's address steted herein uniess Lender has designated another addresz oy nolice to
Borrowsr.  Any nolice in connection with this Security Instrument shall not ba deemed’w have been
given 1o Lender until actuzlly received by Lendar. If any nolice required by this Security listiument is
also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under this Security Instrument.

16. Governirig Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is localed. Al rights and
obligations contained in this Security Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or fmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as za prohibition against agreement by contract.

APt TR
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in the event that any provision or clause of this Securtity Instrument or the Note coniticls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall maan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.
1B, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Inferestin the Property” means any legal or beneficial interest in the Property, including, but not
limitzd to/tnse beneficial interests transferred in a bond for deed, contract for deed, installment sales
cantract or sscrow agreement, the intent of which is the transfer of title by Borrower at a fulure dale to 3
purchaser.

If all orany nart of the Property or any Interest in the Properly is sold or transferred {or if
Borrower is not a natwal person and a beneficial interast in Borrower is sold or transferred) without
Lenders prior writlen cunsent, Lender may reguire immediate paymeant in full of all sums secured by this
Secunty Instrument. Mowerzr, this oplion shall not be exercised by Lender If such exercise is prohibited
by Applicable Law.

If Lender exercisas this“option. Lender shall give Barrower notice of acceleration. The notice
shall provide a period of not less tkan 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower must nay all sums secured by this Security Instrument.  If Barrower
fails to pay these sums prior 10 the expiration. of this pericd, Lender may invoks any remedies parmitted
by this Security Ingtrument withoul further natice or demand on Borrower,

18, Borrower’s Right to Reinsiate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security (nstrument discontinued at
any lime prior to the earliest of: (a) five days before saie of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicabie Law might specify for the termination of
Borrower's right to reinstate; or {c) eniry of a judgmerncenforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which ihen would be dus under this Security
Instrument and the Nate as if no aceeleration had occurred; (b cuies any default of any other covenants
or agreements; (¢) pays ak expenses incurred in enforcing this Securly Instrument, including, but not
hrmited to, reasonable attorneys' feas, properly inspeclion and valuatian fees, and other fees incumred for
the purpose of protecting Lender's interest in the Property and rights undes this Securlly Instrument; and
(d) takes such action as Lender may reasonably reqguire to assure that Lende!s interest in the Propery
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as ctherwise provided L nder Applicable Law.
Lender may require that Borrewer pay such reinstatement sums and expenses in Gne or more of the
following forms, as selected by Lender: {(2) cash; (b} monay order: {c)certified chodk) rank check,
treasurers check or cashier's check, provided any such check s drawn upon an insibiion whose
deposils are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds Transfar.
Upon reinstatement by Borrower, this Security Instrument and chligations secured heresby shidiremain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sald one or mare times without prior
notice to Borrower. A sale might result in & change in the entily (known as the “Loan Servicer) that
collects Periodic Payments due under the Nole and this Security Instrument and performs ather
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morigage loar servicing cbligations under the Note, this Security Instrument, and Applicable Law. Therg
also might be one or mare changes of the Loan Servicer unrelated o & sale of the Note, If there is a
change of the Loan Servicer. Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Nole Is soid
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ara not assumed by the Note purchaser unless otherwise provided by the
MNole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (gs either
an individuailitigant ar the mamper of a class) that arises Irom the other party’s actions pursuant to this
Security Msiumant or that alleges that the other party has breached any provision of, or any duly owed
by reason of /this Security Instrument, until such Barrower or Lender has nolified the other party (with
such notice giver n compliance with the reguirements of Section 15) of such alleged breach and
afiorded the ofhac party hereto & reasonable period after the giving of such notice to take corraclive
action. If Applicabla’Law provides a time period which musl elapse before cerain action can be teken,
that time period will be aesmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuny o cure given t© Borrower pursuant to Section 22 and thae notice of
acceleration given to Borrowst pursuant to Section 18 shall be deemead to satisfy the notice and
opportunily 1o take correclive aclorn provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or nzzardous substances, pollulants, or wastes by Environmental Law
and the following substances: gasoling, Marssene, olher flammable or foxic pelroleum products, toxic
pesticices and herbicides, volatile solventu “materials containing asbestos or formaldehyde, and
racioactive materials; (b) "Envirenmental Law” means federal laws and laws of the jurisdiction where the
Property is locaied that relate to heslth, safety or snvitonmental protection; (¢} "Environmental Cleanup”
includes any response aclion. remedial action. or rermaval aclion, as defined in Environmental Law; and
{d) an "Envircnmentat Condition” means a condition that zap causs, contribute lo, or cthenwise trigger an
Enviranmental Cleanup.

Borrower shall not cause cr permit the presence, ‘Ucer disposal, storage, or release of any
Hazardous Substances, or thieaten to release any Hazardois Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting thz Property (@) that is in viclation
of any Environmental Law, (b)which creates an Environmental Censition, or {c)which, due to the
presence, use, of release of a Hazardous Substance, creales a condition tivat adversely affects the value
of the Property. The precading two sentences shall naot apoly to the presende. use, or storage on the
Propedy of smalt quantities of Hazardous Substances that are gensrally recognized to be appropdate to
normal residential uses and to malntenance of the Property (including, but netilimeled to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nolice of {a) any investigation, clair, demand,
lawsuit or other aclion by any governmental or regulatory agency or private party involving Yie Property
and any Hazardous Substence or Environmental Law of which Borrower has aclusl knowledge, fb) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release of tiveat of
release of any Hazardous Substance, and (¢) any condilion caused by the presence, use or release of a
Hazardous Substance which adversely afiects the value of the Property. If Borrower learns, or is notifled
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Fropery s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hergin shall create any

obligation an Lender for an Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument {but not prier to acceleration under Section 18 unless Applicabhle Law provides
otherwise). The nolice shall specify: (a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, fereclosure by
judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstatesafter acceleration and the right to assert in the foreciosure proceeding the non-
existence ot default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cived on or before the date specified in the notice, Lender at its option may require
immediate paymert in full of all sums secured by this Security Instrument without further demand
and may ferecloze/this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ircurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonzblz attorneys' feas and costs of title evidence.

23 Release. 'z0n payment of all sums secured by this Security Instrument, Lender shall
release this Secunty Instrumeit) Borrower shall pay anvy recordation costs.  Lender may charge
Borrower a fee for releasing this socurity Instrument, but only If the fee is paid to a third party for services
rendered and the charging of the fee '3 parmilted under Applicable Law.

24, Waiver of Homestead, ~n accordance with llinois law, the Borrower hereby releases
and waives alf rights under and by virtug of15g Ilinais homestead exemption laws.
25, Placement of Collateral Prewedtion Insurance. Unless Borrower provides Lender with

evidence of the insurance caverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense o profect Lender's interests in Borrower's collaterzl. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any cleim that Borrower makes or any claim that is'made against Borrower in connection with the
cellateral. Borrower may later cancel any insurance purznesed by Lender, but only after providing
Lender wilh evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borsower wili be responsible for the cosis of
that insurance, including interest and any other charges Lender inay impose in connection with the
placement of the insurance, until the effective date of the cancellation sr.éxoiration of the insurance. The
costs of the insurance may be added o Borrower's tolal cutstanding batanza.or obligation. The costs of
the insurance may be maora than the cost of insurance Borrower may he ablé (2 oblain on its awn,

BY SIGNING BELOW, Barrower accepts and agrees lo the terms and ‘covenants contained in
this Securily Instrument and in any Rider executed by Borrower and recorded with it.

% . | {Seal) Au / ZZ%/EU% - (Seal)

~" Baorrower - Jamion Merrick grrower - Jenna Rose Hartleg]
Hartlay
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iSnace Below This Line For Acksowledgment]

State of llino's

County (IO

The foregoing instrument was acknowledged befara ms on ?‘Fbmvbﬁ 22, s
oy lafionl  MERRICE HARTUEY anlD JENNA mas
Nt .

(%?m{-’f\m} gmwft

(Signature of nerson lakingwcknowledgment)
My Commission Expires gn =3 {17777

Origination Company: Bethpage Federal Credit Union
NMLSRID: 443104

Qriginator: Landon Hoon
NMLSR ID: 1512628

o "’-::».. B e i
BRITTANY A L

Watary Public . renois
Commission No. 823313

iy ¢ ummissmﬂ Elmfes Jw 17 202?
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Legal Description

PARCEL T

UNIT 1IN 1085 N. PAULINA CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 IN BLOCK 7 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION &, TOWNSHIP 33 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “D" TO THE DECLARATION OF
CONDOMINIUM RECOREED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, iLLINCIS
ON FEBRUARY 20, 2024 AS DOCUMENT NUMBER 2405110002, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1 AND ROCF RIGHTS R-1, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOLUMENT NUMBER 2405110002.

Permanent index Number: 17-06-411-010-0000 {underlying)

Commonly Known As: 1065 N. Barina St., Unit 1, Chicago, Il 60622

Property Address:

1065 N Paulina St Unit 1

Chigago, W 60622

Pin:  17-06-411-010-0000

Legal Descriplion AZI-A810AM D1
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Loan #: 4000040575

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this 22nd day of February, 2024, and is incorporated
Inta and shall be deemed to amana and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument’} of the same sdie, given by the undersigned (“Borrower”) to secure Borrower's
FixediAdjustable Rate Note (the “Note™ to Bethpage Federa! Credit Union {'Lender’} of the same date
and covering the property described in the Security Instrument and lozated at;

1065 N Paulina s, Unit 1, Chicago, IL 60622
(Propery Addrass)

THE NOTE PROVIDES FOR A CHANGE IN ECRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TiaE- NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA' CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRUVLER MUST PAY.

Instrument, Borrower and Lender further covenant and agree as follows.
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an inftial fixed interest rate of 6.875%. The Nate also prividiss for a change
in the initial fixed rate to an adjusiabla interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustabie interest rale on the first day of
March, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes lo 2n adjustable inlerest rate, and each
date on which my adjustable interest rate could change, is called a *Change Date.”
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Beginning will the first Change Dates, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the “Administrator’). The "Index” is the
waekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve Systemn. The most recent Indax value
available as of the date 45 days beforz each Change Dale is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will ba deemed lo be zero for purposes of
calculating my interest rate.

Ifine-tadex is no fonger available, it will be replaced in accordance with Section 4(G) below.

(C) Caleulation of Changes

Before each/Change Dale, the Nole Holder will calculate my new interest rate by adding TWO
AND 750/1000 percentaoe points (2.750%) (the "Margin"} to the Current Index. The Margin may change if
the Index is raplaced by the Note Holder in accordance with Section 4(G)i2) below. The Note Halder will
then round the resull of thevisiargin plus the Current Indax (o the nearest one-gighth of one percentage
point (0.125%). Subject {o the timits. staled in Section 4({D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then de’ermine the amaunt of the monthly payment that would be sufficient
to repay the unpaid principal that | anvexpected to owe at the Change Date in full on the Maturity Date at
my new interast rate n substantially eque payments. The result of this calculation will be the new
amount of my monthly paymenil.

{B)] Limits on Interest Rate Changes

The intarest rate | am required to pay at its first Change Dale will not be greater than 8.875% or
iess than 4.875%. Thereafter, my adjustable interestfatz will never be increased or decreased on any
single Change Date by more than two percentage potnts{2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interast rate wik siever be greater than 12.875% or less than
2.750%.

(E) Effective Date of Changes

My new interest rate will become effeclive on each Change Date! Lwill pay the amaunt of my new
montily payment beginning on the first monthly peyment date afler lfie Zhange Date until the amount of
my monthly payment changes again,

{F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in iy inilial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable inlersst rate vefore the effective date
of any change. The nolice will include the amount of my menthly payment, any info"malon required by
law 1o be given to me and also the litle and telephone number of a person who will answer g4y, question |
may have regarding the natice,

(G} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the fallowing events
{each. a "Replacement Event’) occur: iy the Administralor has permanently or indefinitely stopped
providing the Index to the general public; or (i} the Administrator or its regulator issues an official pubilic
statement that the Index is no longer refiable or representalive.

If & Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”)
and may alsg select & new margin (the “Replacement Margin®), as loliows:
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{1} If a replacement index has been selected or recommended for use in consumer products,
inciuding residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committea endorsed or
canvened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York ai the time of a Replacemant Event, the Note Holder will select that index
as the Replacement Index.

(2] If a replacement index has not been selected or recommeanded for use in consumer
reoducts under Section {G){1) at the time of a Replacement Event, the Note Holder will make
waeasonable, good faith effort to select a Replacement Index and & Replacement Margin
that when added together, the Mote Holder reasanably expects will minimize any change in
the coustof the loan, faking into account the historical performance of the Index ang the
Replacamnaat Index.

The Replacenentdndex and Replacement Margin, if any, will be operative immediately upon a
Replacement Evant and vl be used to determine my interest rata and monthly payments on Change
Dates thal are more than 45 days after a Replacement Event, The Index and Margin could be replaced
more than once during the term of my Nate, but enly if another Replacement Event occurs, After a
Replacement Event, all references to the ‘Index” and "Margin™ will be deamed to he references to the
“Replacement Index” and "Replacemsnt Margin.”

The Note Holder will also give-mswotice of my Replacement Index and Replacement Margin, if
any, and such other information required oy zpoiicable taw and requlation,

B. TRANSFER OF THE PROPERTY OR /A BEMEFICIAL INTEREST IN BORROWER

1. Untii Borrower's initial fixed interest rale changes to an adjustable interesl rate under the
terms slated in Saclion A above, Uniform Covenant 18 of ine Security Instrumant shall read as follows:

Transfer of the Property or a Beneficial Intecest in Borrower, As usad in this
Section 18, “Interest in the Property” means any o4&t or_beneficial interest in Ihe
Proparty, including, but not limited to, those benaficial interssts ransferred in a bond for
deed, contract for deed, installment sales contract or escrow soreement, the intent of
which Is the transfer of ttle by Borrower at a future date to a purchgser.
if all or any part of the Properly or any Interest in the Pionerty is seld or
transferred (orif Borrowar is not a natural person and a beneficial intarestin Borrower is
sold or transferred) without Lendear's pricr wiitlen consent, Lender may raguire immeadiate
payment in full of all sums secured by this Security Instrument. However, this(optinn shall
not be exercised by Lender if such exarcise is prohibilad by Applicabla Law.
If Lender exercises this option, Lender shall give Borrowar notice of accelgraion,
The notice shall provide a pericd of nol less than 30 days from ihe date the notice is
given in accordance with Section 135 within which Borrower must pay all sums secured by
thiz Security Instrument, [f Borrower fails to pay these sums prior lo the expiration of this
period, Lender may invake any remedies pamitied by this Security Instrument without
further nolica or demand on Borrower,
2, When Borrower's initial fixed inferest rate changes to an adjustatle interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Sacurity Instrument dascribed in Section
B1 abova shall then cease lo be in effect, and the provisions of Uniform Covenant 18 of the Security
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Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As usad in this
Section 18, "Interest in the Froperty” means any ledal or bensficial imterest in the
Propetty, mcluding, but not limited to, those beneficial interests transferred in a bond for
deed, confract for deed, installment sales contract or escrow agreement, the inlant of
which is the transfer of title by Borrower at & fulure date o a purchaszer.

If all or any part of the Property or any Interest in the Pronarty is sold or
fransierred {or if Borrowear is not 8 natural person and a beneficial interest in Borrower ig
swd o transferred) without Lender's prior writlen consent, Lender may require immediale
paymantin full of all sums secured by this Sscurity Instrument. However, this option shall
net be exircised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall notesercise this oplion if. (2) Borrower causes to be submitted to Lender
informatian reawred by Lendsr 19 evaluate the intended transferee as if a naw lcan were
being made to the rransferse; and {b) Lender reascnably delermines that Lender's
security will not be imipaired by the loan assumption and that the risk of a breach of any
covenant or agreement’n his Security instrument is acceptable to Lender.

To the exten! psroatted by Applicable Law, Lender may charge a reasonable fee
as 2 condition o Lender's cansent fo the lean assumption. Lender alsc may require the
transferge to sign an assumplion, agreement that is acceptable to Lender and that
obligates the transferea to keep a2l the promises and agresments made in the Note and
in this Security Instrument. Borrowerwill continue to be obligated under the Note and this
Security Instrument unless Lendar relezsas Barrower in writing.

If Lender exercises the option to rzquire immediats payment in full, Lender shall
give Borrower notice of acceleration. The noiice shall provide a period of nat less than 30
days from the date the nolice 15 given in acrordance with Secticn 18 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lénter may invoke any remedies
permitted by this Security Instrument without further netieg or demand on Borrower,

!

R 5 1l :
~ & 0 000 4« 085 75

3 =
MULTISTATE FIXEDVADJUSTABLE RATE RIDER—OME-YEAR TREASURY INDEX
~—Single Family—Fannie Mae Uniform Instrument Form 3182 101 {rev, 2120}
Mortgage Cadenze Document Center © 3212 0220 {Page 4 of 5}

I TR0

+]




2405908091 Page: 21 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
FixedfAdjustable Rate Rider,
/? Ve A/

. - S /.

(Seal) /e Wit ol (Seal)

//:f’chrrower - Jamicn Merriak**“y/ iﬁ,drrower - Jenna Rose Hartldy

Hartley

Origination Company. Sethpage Federal Credit Union
NMLER 1D: 443104

Originator: Landon Hoon
MIMLSR [D: 1512629
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Loan #: 4000040575

CONDOMINIUM RIDER

THIS CONBOMINIUATRIDER is made this 22nd day of February, 2024, and is incorporated into
and shall be deemed ta amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the satme uale given by the undersigned (the "Borrower”) to secure Borrower's
Mote lo Bethpage Federal Credit Uiiop {the “Lender) cf the same date and covering the Property
described in the Security Instrument and losated at:

1065 N Paulina %t Unit 1, Chicago, IL 60622
[Property Address]

The Properly includes a unit in, together with anuidivided interest in the comman elements of, a
condominium project known as:

1065 N Paulina
{Name of Condominium Proizzi

{the "Condominium Project”). If the owners associglion or olher entise wiiich acts for the Condaminium
Froject (the "Owners Association”) helds tille lo propesty for the bergl or use of its members or
shareholders, the Property aiso includes Berrower's interest In the Owners Associalion and fhe uses,
procesds and benefits of Borrower's intarast.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obhligations. Borrower shall perform 2l of Borrower's shiigations
under the Condominium Preject’s Constituent Documents. The “Constituent Documents” are the:

() Declaration or any other document which creates the Condominium Project; (if) by-lzws: (i}
code of regulations; and (iv) other equivalent documents. Barrawer shall prompliy pay, wher due,
all dues and assessments Imposed pursuant to the Constituenl Dosuments,

B. Property Insurance. 5o long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a ‘masfer” or "blankst” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amaunis (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

RRENLATY LR
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llocds, from which Lender requires insurance, then: (i) Lender waives the provision in Seclion 3
far the Pericdic Payment to Lender of the yearly premium instailments for property insurance on
tha Propery: and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemad satisfied to the extent that the required coverage is provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Serrower shail give Lender prompt notice of any lapse in required property insurance
covarage providad by the master or bianket policy.

i the-avent of a distribution of property insurance proceeds in lisu of restoration or repalr
following aless-do the Property, whether lo the unit or to common elemenls, any proceads
payable to Blrrswer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Szcutity Instrument, whether or not then cue, with the excess, if any, paid Lo
Borrower,

C. Public LisLinty Insurance. Borrower shall take guch actions as may be reasonable
to insure that the Owners Assoriation maintaing a public lability insurance peolicy acceptable in
form, amount, and extent of coveraae to Lender.

D. Condemnation. Th: proceeds of any award or claim for damagss, direct or
consequential, payable lo Borrower i sonnection with any condemnation or other taking of all or
any part of the Property, whether of 1€ unit or of the common elements, or for any conveyance in
Feu of condemnation, are hereby assigred/and shall be paid to Lender. Such proceeds shall be
applied by Lendzr to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice lo Lender and with
Lenders prior written consent, either partition o sundivids the Property or consent to: (i) the
abandonment or termination of the Condominium Fragest, except for abandenment or termination
required by law in the case of substantial destruction oy five or other casually or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Dacumants if the provision is for the express-genefit of Lender, (i) termination of
professional management and assumption of self-management Of th Owners Association; or (iv)
any action which would have the effect of rendering the pubiic u=bility insurance coverags
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dogs nol pay condominium dues and #==essments when due,
ther Lender may pay them. Any amounts disbursed by Lender under ‘his-paragraph F shali
become additional debt of Borrower secured by the Security Insirument. Urless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest flom the date of
disbursement al the Note rate and shall be pavable, with interest, upon notice rupy Lender to
Borrower reguesting payment.
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BY SICNING BELOW, Borrower accepls and agrees to the tarms and covenants conlained in this
Caondominfum Rider.

/ /%mMM {Seal) MZ,«W /’/% f f/w L (Seal

=" Borrower - Jamion Merrick” Brorrower Jenna Rose F{Iartley .,J
"/f Hartley 4 '

Qrigination Compsany Bethpage Federal Credit Union
NMLSR I1D: 449104

Originator: Landon Hoen
NMLSR ID: 1512629

IR IAIA 0

MULTISTATE CONDOMINIIM RIDER-Sing \\. amily--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
Waiigage Caden e Document Center 5 3202 0114 foane 3 of 3 peges)



