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This Instrument Prepared By:

United Whalesale I\f]ortEqage LLC
5845 South Baulevard

Pontiac, Ml 48341

(800) 081-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC '
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Nusiper: 1224057187

J— e oW [Space Above This Line For Recording Data]

FHA Case No: 138-2165175-703  MORTGAGE

MIN:; 100032412240571874 MERS Phone: 858-673-6377

DEFINITIONS

Words used in multiple scetions of this document zie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY nd in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this document ar alsy provided in Section 16.

Parties

(A} "Borrower"is Lina H Sarkees, A Married Woman ans loseen W Sarkees, Unmarried Woman,
As Joint Tenants

currently residing at 6418 North Albany Ave 2F, Chicago, lllinois 52645

Rorrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mertgage, LLC

Lenderisa LIMITED LIABILITY COMPANY organized and ex(sting nnder the laws of
MICHIGAN . Lender's address is 585 South Boulevara F. Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acsting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the Taws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS FHA MORTGAGE - MERS & DpcMagic
ILMTGZ2N.FHA Q1/24/23 202402 16105501-122405 P 187-ED
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Documents

{I}) "Note"means the promissory note dated  February 16, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender  THREE HUNDRED TWENTY-FOUR THOUSAND TWENTY-TWQ AND 00/100
Dollars (U.5. § 324,022.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2084
{F) "Riders" means all Riders to this Security Instrumem that are signed by Borrower. All such Riders are
incorporates 1sto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chec): box as applicable]:

(] Adjustab's Kate Rider [] Condominium Rider
[] Planned Uni: Divelopment Rider  [X] Other(s) [specify]: Fixed Interest Rate Rider

(F} "Security Instrnment' means this document, which is dated February 16, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable.federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of 1av/) s well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assosiation, homcowners association, or similar
otganization.

(I) "Defauli” means: (i) the failure to pay any Periodic Payment or ary.other amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; {iii) any materiaily false, misleading, or inaccurate inforniation or statement to Lender
provided by Borrower or any persons or entities acting at Borrawer's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loin, as described in Section
8; or {iv) any action or proceeding deseribed in Section 11(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction origiwaies by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institation 1o debit or credit an accoint. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-5IGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS - DocMagic
ILMTGZ2N.FHA Q1/24/23 20740215120542- 1224057 187-60
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successar legislation that governs the same
subject matter.

(M) "Escrow Items' means: (a)} taxes and assessments and ather items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Morigage
Insurance premiums.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Tnstrument, plus interest.

() "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payinants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer.

(F) "Miscelfanzous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (othei-ipaminsurance proceeds paid under the coverages described in Section 3) for: {iy damage to, or
destruction of, thé Froreriy; (ii) condemnation or other taking of all or any part of the Property; (1ii} conveyance in
lieu of condemnation; o1 £v)misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mertgage Insurance” rieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means any.payment by Borrower, other than a voluntary prepayment permitted under the
Nate, which is less than a full owistzailng Periodic Payment.

(S) "Pericdic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the Note,
plus {ii} any amounts under Section 3.

(T) "Property" means the property desciibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or cu: Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procodurse Act (12 U.8.C. § 2601 et seq ) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same-outject matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apyiv'io a "federally related morigage loan" even if
the Loan does not qualify as a "federally related morigage loan"” undes RESPA.

(W) "Secretary" means the Secretary of the United States Department of tloysing and Urban Development or his
designee.

(X) "Successor in Interest of Borrower" means any party that has taken titic/le he Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insiryrient.

(Y)Y "UETA" means the Uniform Electronic Transactions Act, or asimilar act recogr izina the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propary is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs t'ic same subject matter,

ILLINDIS FHA MCRTGAGE - MERS ' - -

+ DocMagic

”‘MTGZz N‘FHA 01"'24"‘23 202402]5120§4]—'\22d057157’g;ED
Page 3 of 18




2405912050 Page: 5 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COLINTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
A.P.N.: 09-15-211-078-0000

which currently has the address of9d3u8 N Parkside Dr
[Strest]
Des Plaines , linois 60016 {"Property Address");
[City] [Zip Code]
and Borrower releases and waives all rights ur.der =i1d by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subszquently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights orprofits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Serurity Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (2:«iominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, buf not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tut pot limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: £2) Barrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate: (ii) Borrower has the right to mortgage, grant, 2nd ccnvey the Property
or Borrower' s leasehold interest in the Property; and (iti) the Property is unencumbered, and not suoizet to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Eariower warrants
generally the title to the Property and covenants and agrees to defend the litle to the Property agains. all zlaims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenanis thai reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

ILLINQIS FHA MORTGAGE - MERS % DocMagic
ILMTGEZ2N.FHA 01/24/23 20240215120542-1224057187-E0
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UNIFORM CCVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrument, Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be inade in one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (c)
certified check, bank check, treasurer's check, or cashier's check, provided any such check 1s drawn upon an
institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar at such other
location as prdy, be designated by Lender in accordance with the notice provisions in Section 15, Lender may accept
or return any Tartial Payments in its sole discretion pursuant to Section 2.

Any offset 2iclaim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full it of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sectae? by this Security Instrument.

2. Acceptance xnd Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and ejther apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or (o apply any Partial ‘Paymeats at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Leider mey hold such unapplied funds unti] Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to 3orrower, If not applied carlier, Partial Payments will be credited
against the total amouni due under the Loan in aiculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstitement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under thiz.Sesurity Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partisl Payments and Pericdic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be agplied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lenaer to-the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in t'ie Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procceds, o Miscellanecus
Proceeds to principal due under the Note will not extend or postpone the due date, or change the “mount, of the
Periodic Payments,

3. Funds for Escrow ltems,

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money o provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS - 7 DocMagic
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amaunts due for any Escrow ltems suhject to the
waiver. If Lender has wajved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise ils rights under
Section 9 to pay such amount and Barrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving 4 notice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow. Items, and in such amounts, that are then required under this Section 3.

(¢) Amouncof Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and 1xd14 Funds in an amount up to, but not in excess of, the maximym amount a lender can require under
RESPA. Lender willestiate the amount of Funds due in accordance with Applicable Law.

The Funds will be-heid-in an institution whose depasits are insured by a U.S. federal agency, instrumentality,
or entity (including Lendery if Lender is an institution whose deposits are so insured) or in any Federal Home l.oan
Bank. Lender will apply the runds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) halui=g and applying the Funds; (i} annually analyzing the escrow account; or (ii1)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender aad Borrower agree in writing or Applicable Law requires interest to be paid
an the Funds, Lender will not be required tb priy Botrrower any inierest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting =f the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Timnds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such syrplus. 1f Borrawer's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escraw account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in escrow, Lenderwiil notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency lnucrardance with RESPA.

Upon payment in full of all sums secured by this Security listrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds bzid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, ckarges, fines, and impositians attributable
to the Property which have priority or may attain priority over this Security. Insirument, (b) leaschold payments ot
ground rents on the Property, if any, and (c) Community Association Dues, Feas, and Assessments, if any. [f any
of these ilems are Escrow Ttems, Borrower will pay them in the manner provided/in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the'lizn in a manner acceptable
{0 Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, & 1fs sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only untl susi proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
Jien to this Security Instrument (collectively, the "Required Actions”). 1f Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority aver this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS ' % DocMagic
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3. Property Insurance

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1 Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and ¢ Borrower's expense. Unlass required by Applicable Law, Lender is under no obligation to advance
premiums for, orio seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no abligation
to purchase arly gaiticular type or amount of coverage and may select the provider of such insurance in its secle
discretion. Beforeprichasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wil!tisure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; against any risk, hazard, or liability and might provide greater or Jesser coverage than was
previously in effect, but not Sxseeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed ov/L#der for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Secticw~5 will become additional debt of Borrower sccured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrawer requesting payment.

(¢} Insurance Policics. All insurance polic.es required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policics; (11) must include a standard mortgage clause; and (1ii) must name
Lender as mortgagee and/or as an additional loss payee. Leader will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly givets Lender proof of paid preniiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction
of, the Property, such policy must include a standard mortgags clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loas Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not madz promptly by Borrower. Any insurance
procceds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically f2asible and determines that Lender's
security will not be lessened by such restoration or repair.

H the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicatle to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance prisceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed to Lendei™s sausfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property./including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must (be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series oi progress
payments as the work is completed, depending on the size of the répair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, ta the person repairing or restoring the Property, or payable jointly ta both. Lender will not be required
to pay Borrawer any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS o ' # DorMagic
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repait not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Secticn 2(b).

{2) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in atamount not to exceed the amounts unpaid under the Note and this Security Tnstrument, and (ii) any
other of Borruwar's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies ¢overing the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, ficeatiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lendei withaut the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repairoriestore the Property (as provided in Section 5{d)} or to pay amounts unpaid under the Note
or this Security Instrument;. wiiether or not then due.

6. Occupancy. Borfower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this. security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably withheld; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or {3) extenuatiig ~ircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property io deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Property fom deteriorating or decreasing in value due to its condition.
Unless Lendsr determines pursuant to Section 5 that repair orrestoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further detcrioration or damage.

If insurance or condemnation proceeds are paid to Lenacr 1n"sonnection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring #ie t'roperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repaii or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mey piake such dishursements dirgetly to
Borrower, to the person repairing or restoring the Property, or payable joinllv to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iemains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the properiv) Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, (irst to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal-shail mot extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reesonable cause,
Lender may inspect the interior of the improvements on the Properiy. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrawer's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, understaiing or failing to provide documentation of Borrower's debt cbligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atain priority over this Security
Instrument, or to enforce Jaws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by #/1i2n that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
{I11) paying: (A} reasonable aitorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the =tinose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secuied position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interioriispestions of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doars and- vindaws, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and Maving utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to du'so and js not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorizad urder this Section 9.

(b) Avoiding Foreclosure; Mitigering Losses. Il Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lende' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions t2 ¢ aluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reparts/ ti'le-reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower-ithorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender ani recpvered from Borrower as described below in Section %(c),
unless prohibited by Applicable Law. )

{¢) Additional Amounts Secured. Any amounts dichuised by Lender under this Section 2 will become
additional debt of Borrower secured by this Security Instrumani. These amounts may bear interest at the Noie rate
from the date of disbursement and will be payable, with such Zatirest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehrid, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate ana intercsts conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lerasr, alter or amend the ground lease.
If Borrower acquires fec title to the Property, the leasehold and the fee title will sot erge unless Lender agrees to
the merger in writing.

18. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, ar occupied by a third party ("Tenant"), Borrower is unconditionally assigning and wansierring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect thekents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (1) Lénder has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that taeRents are
fo be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Barrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, 1o
be applied to the sums secured by the Security Instrument; (i} Lender will be entitled to collect and receive all of the
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Rents; (iij) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides
atherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but noi limited to, reasonable atlorneys' fees and costs, receiver's fees.
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled
10 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Propertwdnd of coliecting the Rents, any fimds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) LimtzGon on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tiunie when the Rents become due, except for security or similar deposits.

(¢) No Other Ascignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assiznirent of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perfurm, any act that could prevent Lender from gxercising its rights under this Security
Instrument.

(N Control and Maintenane. 21 the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is hot nbiigated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrowsr. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defiulr, subject to Applicable Law.

(g) Additional Provisions. Any applica'iop of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of Lender. This Section 10 dos not relieve Borrower of Borrawer's obligations under Section
o

This Section 10 will terminate when all the sums szcrred by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower s inconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts vi/! ve paid to Lender.

(b} Application of Miscellaneous Procecds upon Pamage to Property. If the Property is damaged, any
Miscellanegus Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened ty sich restoration of repair. During such
repair and restoration period, Lender will have the right to hold such Miscella1wous Proceeds until Lender has had
an opportunity 1o inspect the Property to ensure the work has been completed to‘Lender’s satisfaction (which mav
include satisfying Lender's minimum eligibility requirements for persons repairing the Praperty, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in asingle disbursement or in a series of progress paments as the wark
is completed, depending on the size of the repair or restoration, the terms of the repair agieement, and whether
Borrower is in Default an the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly o both. Unless Lender and Borrower agre: in_writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applicd
in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately befare the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellansous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Propesty immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

in the even''of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is lesstn the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Seitlement of Cliinis.. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Propeity; o/ (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {(4s defied in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defauli if any action or
proceeding begins, whether civil or criminal, that, n Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred; reinstate as provided in Section 19, by causing the action
or praceeding to be dismissed with a ruling that, in Lender'sjpdgment, precludes forfeiture of the Praperty or other
material impairment of Lender's interest in the Property or #iglits under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award et <12im for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds wili be-aid to Lender. All Miscellaneous Proceeds
that are not applied ta restoration or repair of the Property will be applird 1 the order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Boirawer or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lendes extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lander will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse fo'estend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason ¢fany demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender ey ercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persans, entities; or Successors
in Interest of Barrower or in amounts fess than the amount then due, will not be a waiver of, or preclude ihe exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Barrower' s interest in the Property under the terms of this Security Instrument; {(b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
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this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings [rom the Property to Lender,
(d) is not personally obligated (o pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(z) Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood zone
determinatior, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification sei vices and subsequent charges each time remappings or similar changes occur that reasonably might
affect such deterriination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emevgeiey Management Agency, or any Successor agency, at any time during the Loan term, in
connection with any-ficod zone determinations.

(b) Default Chavgrs: Jf permitted under Applicable Law, Lender may charge Borrower fees for Services
performed in connection with Sorrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasenableattorneys' fees and costs; (if) property inspection, valuation, m ediation,
and loss mitigation fees; and (jii) ‘othepaelated fees.

{¢) Permissibility of Fees. L regard to any ather fees, the absence of express authority in this Security
Instrument to charge a specific fee to Bcrrower should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges authoized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sete’rsaximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be colletted in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amcunt necessary to reduce the charge to the permiticd limit, and
(ii) any sums already collected from Borrower which exceed=< perinitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owe vader the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 5@ partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund mage bv-direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such orercharge.

15. Notices; Borrowei's Physical Address. All notices given by Bosrowdr or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Barrower. Unless Applicable Law requires a different methed, 7ty written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Address (as defined in Section 15yc) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one
Borrawer will constitute notice to all Borrowers unless Applicable Law expressly requires otheiwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Auplicable Law
requirement will satisfy the corresponding requirement under ihis Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Cemmunication instead of by Electronic Communication; and (iv} Lender
otherwise complies with Applicable Law. Any notice to Barrower sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is nat delivered. 1f Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electranic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by praviding written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower natice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written natice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Barrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through'that specified procedure.

(d) Motices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's addrass stated in this Security Tnstrument unless Lender has designated another address (including an
Electronic Addres$)o% notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given (v Leinder only when actually received by Lender at Lender's designated address {which may
include an Electronic Add-es=}. If any notice to Lender required by this Security Instrument is also required undsr
Applicable Law, the Applitatle Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Addiess. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physizally resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; Fulrs of Construction. This Security Instrument 1s governed by federal
Jaw and the law of the State of Tllinais. All rights anid obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not atfec other provisions of this Security Instrument or the MNote
that can be given effect without the conflicting provisiosy and {ji) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law.ypplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such siizics"zhould not be construed as a prohibition against
agreement by contract, Any action required under this Security Instevai=nt to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular wilk msan tnd include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligation to take any action; (o} any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless olhizrwise noted; and {(d) the headings
and captions are inserted for convenience of reference and do not define, limit, or desscibe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower., For purposes o this Section 18 only,
“Tnterest in the Property” means any legal or beneficial interest in the Property, including, buisio? amited to, those
beneficial jmterests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowed is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this aption if such exercise is prohibited by Applicable Law.

L LINOIS FHA MORTGAGE - MERS ' & DocMagic
ILMTGZ2N. FHA 01/24/23 20290215120542-1724057187-E0
Page 13 of 18

RS el



2405912050 Page: 15 of 21

UNOFFICIAL COPY

If Lender exercises this aption, Lender will give Borrower notice of acceleration. The notice will provide a
periad of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sunis secured by this Security Instrument. If Borrower fails to pay these sums prior to, ar upon, the
expiration of this period, Lender may invake any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

19, Berrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: ()
Lender has aceepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on
different gredids in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instriment. This right to reinstate will not apply in the case of acceleration under Section 18,

To reinstate ti= Loan, Borrower must satisfy all of the following conditions: (a) pay Lender alt sums that then
would be due under ‘iz Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenants vrdg-eements under this Security Instrument or the Note; {c) pay all the expenses incurred in
enforcing this Security insiunent or the Note, including, but not limited to: (1} reasonable attorneys' fees and costs;
(i) property inspection and‘veiuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Secunity Ipstrument or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interest \n.<n Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the suins seswrcd by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: {aa) cash; (b3) zaoney order; (cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is driws vpon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (dd) Electrori¢ Fund Transfer. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Secu 1ty Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Naw, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale v Otlier transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors apa assigns.

21, Loan Servicer. Lender may take any action permiited undér-this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Boryower understands that the Loan Servicer
or ather authorized representative of Lender has the right and authority to take/any such action.

The Loan Servicer may change one or more times during the term of the Ivct. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) <oll<ct Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Tnstrument, and Annlicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the chanze which will state
the name and address of the new Loan Servicer, the address to which payments should be wads, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of siryvicing.

232, Notice of Grievanee. Until Borrower or Lender has notified the other party (in accordande with Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such ncties to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an
individual litigant or a member of a class) that (a} arises from the other party's acitons pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. 1f Applicable Law provides a time pericd that must elapse before certain action can bc taken, that time
period will be deemed 1o be reasonable for purposes of this Section 22. The notice of Default given to Borrower
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include {A)
thase substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, carrasive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Envircomental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage. or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Soriower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (jii} due to the presence, use, or release of a
Hazardous Substance, ~ceates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senienses will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, wut not limited to, hazardous substances in consumer products).

(¢) Motices; Remedial Actions.Borrower will promptly give Lender written notice oft (iY any investigation,
claim, demand, lawsuit, or other action by.any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any
Environmental Condition, including but not limiited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any cond'tic’s paused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. Ifsorrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or ginet remediation of any Hazardous Substance affecting the
Praperty is necessary, Borrower will promply take all ieceszary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any hlizziion on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electronicsignature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lendsy that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adepted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen-ang,ink siguature; (b) did not withdraw
Barrower' s express consent to sign the electronic Note using Borrower’ s Eiectrozitc Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower p eniised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic ot with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised fo pay the debt evidenced by the
clectronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insursnce -eimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repayibs Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contiart of insurance
between the Secrelary and Lender, nor is Borrower entitled to enforce any agreement between Lizncer and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS ) :
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NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acecleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration tollowing
Borrower’s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not Tess than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence af a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Alctleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the
notice, Lendet may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may fereclose this Security Instrument by judictal proceeding. Lender will be entitled to collect all
expenses jncurred 14 pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and cosi3; i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property ard/c7 rights under this Security Instrument.

27. Release. Upon payrient of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay apy.recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrirint, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower'{ ag. eement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's sollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bo/rower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boriowzi-has obtained insurance as required by Borrower's and
Lender' s agreement. If Lender purchases insurance for the-coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendermay, impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration’of the insurance. The costs of the insurance may
be added to Borrawer' s total outstanding balance ar obligation. The cesis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with ii.

S (Seal) <k {Seal)
i
Lina H Sarkees -Borrower Loseen W Sarkees -Borrower
ILLINOIS FHA MORTGAGE - MERS T Y
w DocMaaic
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[Space Below This Line For Acknowledgment] -

Sate of  ILLINOIS

} s5.
County of .COOK )]

1 %‘ﬁ’i&%h ai m € certify that

(here give name of officer and his official title)

Lina H Sarkees AND Loseen W Sarkees

{name of grantor, 2ud if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known io me 16-be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pérsenscand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary arty-for the uses and purposes therein set forth.

Drated; a ! “ﬁ {10? l;i

5 Signatue of nf’ﬁcer)

{Seal)

ans OFFICIAL 5FAL ;
¥ Notary Pubic - Stale of ilinaial
héy Commission Explres

May 10, 2028

Loan Qriginator: Christopher Bozek, NMLSR 10 229974
Loan Orlgmator 8rgamzat:on bﬁ dLink Financial Inc. NMLSR ID 1162430
Loan Originator Organization: UNITED WH G ESALE MORTGAGE, LLC, NMLSR ID 3038
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Exhibit A

Lot 16 (Except the South 31.17 feet thereof} in Twin Oaks, being a Subdivision in the Northeast 1/4 of Section 15,
Township 41 North, Range 12 East of the Third Principal Meridian, in Cook County, lllinois

Legal Description PT24-97605/48
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l.oan Number; 1224057187
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2185175-703
Date: February 16, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Barrower: Lina H Sarkees, Loseen W Sarkees

THIS FTED INTEREST RATE RIDER is made this  16th  day of February, 2024
and is incorporsied into and shall be desmed to amend and supplement the Morigage (the " Security
Instrument" ) 45 the-same date given by the undersigned (the "Borrower”) to secure Borrower's note (the

"Note") of even date narewith, to UNITED WHOLESALE MORTGAGE, LLC
(the "Lender™), covering the Property

described in the Securivy arstrument and located at:

9385 M Parkside Dr, Des Plaines, lllinois 60016
[Property Address]

ADDITIONAL COVENANTS. 14 adldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furincr covenant and agree as follows:

Notwithstanding anything to the contrary set fcrth in-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of THREE HUNDRED TWENTY-FOUR THOUSAND
TWENTY-TWO AND 00/100 Dollars (U.S. § 324,022.00 }
at the rate of 6.249 %.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms apd-covenants contained in this Fixed
Interest Rate Rider.

P —
T e
S <
e tseal) afert - {Seal)
Lina H Sarkees -Borrower Loseen W Sarkees -Rarrower
ILLINOIS FHA FIXED INTEREST RATE RIDER f« :
w DocMagic
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