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ASSIGNMENT OF RENTG

THIS ASSIGNMENT OF RENTS dated February 12, 2024, |s made and executt hetween Upside Realty LLC,
whose address Is 2310 W Huron St. Apt 3B, Chlcago, IL 60612 (referred to uelovws-as "Grantor') and Home
State Bank, N.A., whose address s 40 Grant St, Crystal Lake, IL 60014 (referred .0 briow as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor hereby asslgns, grants a continulng securit-Interest in, and
conveys to Lender all of Grantor's right, tifle, and Interest in and to the Rents from the foilowing described
Property located In Cook County, State of IHlinois:

PARGEL 1:

UNIT NUMBER J-1 IN AINSLIE PARK CONDOMINIUM, AS DELINEATEDR ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 27 AND 28 IN BLOCK 2 IN GEORGE K. SPOOR'S
SUBDIVISION OF BLOCK 4 IN CONNARROE'S RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH
OF THE CENTER LINE OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27098055 AND AS AMENDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:
UNIT O-GARDEN TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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IN AINSLIE PARK CONDOMINIUM, AS DELINEATED AND DEFINED {N THE DECLARATION RECORDED AS
DOCUMENT NO, 27098055, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST FRACTIONAL 1/4
OF SECTICN 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

UNIT NUMBER 926-2N IN THE 918 WEST AINSLIE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 20 AND 21 IN BLOCK 2 IN GEORGE F. SPOOR'S
SUBDIVISION OF BLOCK 4 IN CORNARROE'S RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH
OF CENTER LINE OF ARGYLE STREET IN SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN [N COOK COUNTY, ILLINOIS, WHICH
SURVZY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0514403088 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMU’ ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 4;

UNIT 3B IN THE'WEST HURON CONDOMINIUM AS DELINEATED ON A SURVEY QF THE FOLLOWING
DESCRIBED REAL/CSTATE: LOT 48 AND THE EAST 6 FEET OF LOT 47 IN THE RESUBDIVISION OF THE
SOUTH 1/2 AND THE SOUTH 29 1/2 FEET OF THE NORTH 1/2 OF BLOCK 8 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7. TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS #TTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE
4, 2004 AS DOCUMENT 0415f27063 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEKC=7 iN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

UNIT 2E TOGETHRER WITH ITS UNDIVID:D PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
KEELER CORNER CONDOMINIUM AS DELINZATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0631715071, AS AMENSrED FROM TIME TG TIME, IN THE SDUTHEAST QUARTER
OF SECTION 22, TOWNSHIP 40 NORTH, RANGZ <2, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS,

PARCEL 5A:

EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STCRAGE.LOCKER SPACE NO. $518, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAIU/VZCLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETQ, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

UNIT 7 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN_THE COMMON ELEMENTS IN
KEDVALE PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO, 94-008286, LOCATED IN LOT 5 IN BLOCK 9 IN {RVING PARY, ZcING A SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 40 NCRTH, RANGE 13./€48T OF THE THIRD
PRINCIPAL MERIDIAN, AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTIGN 22, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCIS.

PARCEL 7:

UNIT 513 IN 7120 NORTH SHERIDAN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 3 {EXCEPT THE NORTH 9 FEET THERECF) AND ALL LOT 4
AND LCT 5 (EXCEPT THE SOUTH 25 FEET THERECF) IN WILLIAM M. DIVINE'S THIRD ADDITION TO
BIRCHWOOD BEACH SUBDIVISION IN ROGERS PARK, BEING A SUBDIVISION OF BLOCK 1 IN CIRCUIT
COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIONAL
QUARTER OF SECTION 32, TOWNSHIP 41 NCRTH, RANGE 14 EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25463919 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,




2405922008 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 595571950 (Continued) Page 3

PARGEL 8:

UNIT NO. 302 IN 7120 NORTH SHERIDAN CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 (EXCEPT THE NORTH 9 FEET THEREOF) IN DEVINE'S
THIRD ADDITION TQ BIRCHWOOD BEACH SUBDIVISION IN ROGERS PARK BEING A SUBDIVISION OF
BLOCK 1 IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT 'C* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR 7120 NORTH SHERIDAN MADE
BY 7120 SHERIDAN LIMITED PARTNERSHIP AND RECORD IN THE OFFICE OF THE RECORDER OF DEEDS
OF.COOK COUNTY, ILLINOIS ON MAY 21, 1980 AS DOCUMENT 25463919 (THE"DECLARATION®"),
JOGLUTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALLOCATED TO
SAIT UNITS AS SET FORTH IN SAID DECLARATION, IN COOK COUNTY, ILLINOIS.

PARCEL %A)

THE EXCLUCIVE RIGHT TO THE USE OF PARKING SPACES P-39, A LIMITED COMMON ELEMENTS AS
DELINEATEL" OnTHE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMMBZR 25463919,

PARGEL 9:

UNIT 10324-C IN THE CAKWCOD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: 'THE NORTH 112 FEET OF THE SOUTH 345 FEET OF THE EAST 1/2 OF THE
LOT 2 (EXCEPT THE EAST 33(FEZT THEREOF) IN LONGWOOD ACRES BEING A SUBDIVISION OF THE
NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 15, TOWN:zHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, I* CQOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DECLARATION OF.-CONDOMINIUM RECORDED AS DOCUMENT 96051884;
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS.

The Property or its address is commonly known as 244 W, Alnslie, Unit J-1, Chicago, IL 60640; 846 W.
Alnslie, Unit OG, Chicago, IL 60640; 926 W. Ainslie, Unit'2'{, Chicago, IL 606840; 2310 W, Huron, Unit 3B,
Chicago, IL 60612; 3550 N, Keeler, Unit 2E, Chicago, IL €62641; 4249 N. Kedvale, Unit 7, Chicago, IL 60641;
7120 N. Sheridan Road, Unlt 513, Chicago, IL 60626; 7120 N. She.idan Road, Unit 302, Chicago, IL 60626
;10324 S, Komensky, Unlt C

, Oaklawn, I 60453. The Property tax identification number is 14-UR-4%3.044-1043; 14-08-413-044-1064;
14-08-413-050-1027, 17-07-104-048-1007; 13-22-402-0521013; 13-15-441-035-1007;
11-32-102-015-1059; 11.32-102-015-1018; 24-15-204-113-10086.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGRMINT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Assignment or any Ralaiad Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, end shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises Its right to collect
the Rents as provided belew and so long as there Is no default under this Assignment, Grantor may remain in
pessesslon and control of and operate and manage the Property and collect the Renls, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warrants that:

Ownership, Granlor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender,
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No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any olher person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any time, and even
though no default shalfl have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Acsicnment and directing all Rents to be paid directly to Lender or Lendar's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
recelvefioia the tenants or from any other parsons liable therefor, all of the Rents; institute and carry on all
legal procesrings nacessary for the protection of the Property, including such procecdings as may be
necessary tc.recaver possession of the Properly; collect the Rents and remove any tenant or tenants or
other persons o the Property.

Maintain the Property. .ender may enler upon the Property to maintain the Property and keep the same In
repair; to pay the cosicnsreof and of all services of all smployees, including their equipment, and of all
continuing costs and expenses uf maintaining the Properly in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance sffected by Lender
on the Property.

Compliance with Laws. Lender may <2-any and all things to execute and comply with the laws of the
State of lliinois and alse all other laws, (ules; crders, ordinances and requirements of all other governmental
agencies affecting the Properly.

Lease the Property. Lender may rent or laase tie whole or any part of the Property for such term or terms
and on such conditions as Lendar may desm appruprisie.

Employ Agents. Lender may engags such agent or agunis as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and rianage the Properly, including the collection and
application of Renls,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may acl exclusively and sclely In the place and siead of Granter and to have all of
the powers of Grantor for the purposes slated above,

No Requirement to Act. Lender shall not be required to do any of the foregotng. sets or things, and the fact
that Lender shall have performed onc or more of the foregoing acts or things saall * ot require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Renls, Léndsr, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents raceived
by Lender which are not applied to such cosls and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not relmbursed from the Renls shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Granlor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granlor under this Assignment, the Note, and the Related Dacuments, Lender shall
execule and deliver to Granlor a suitable satisfaction of this Assignmeni and suitable statements of termination
of any financing slalement on file evidencing Lender's security inlerest in the Rents and the Property. Any
termination fea required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or olherwise,
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or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee In bankruptey or to any similar person under any federal or slate
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any courl or
administrative body having Jurisdiction over Lender or any aof Lender's properly, or (C) by reason of any
setllement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be censidsred unpald for the purpose of enforcemant of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue lo secure the amount repaid or recovered to the same exlent as if thal amount
never tiad been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
setlieniznt or compromise relating to the Indebtedness or to this Assignment.

LENDER'S E{PENDITURES. If any aclion or proceeding is commenced that would materially affect Lender's
interest in tve Property or if Grantor fails to comply with any provision of this Assignmenl or any Related
Documents, inc'uding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor s
required to discharge 47 pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be oblicatsd to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all t2xes, liens, security Interests, encumbrances and other claims, at any time levied or
placed on the Rents or the-"rapery and paying all costs for insuring, maintaining and preserving the Property.
All' such expenditures incurred or'paid by Lender for such purposes will then tear Interest at the rate charged
under the Note from the date incurrad or paid by Lender to the date of repayment by Granior. All such
expenses will became a part of the indehtedness and, at Lender's option, will (A) be payable an demand; (B)
be added to the balance of the Note ard Le‘apportioned among and be payable with any instaliment payments
to become due during either {1} the terni of any applicable insurance policy; or {2) the remaining term aof the
Note; or (C) be treated as a balloon paymet which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amsunts. Such right shall be in addition to all other rights and
remedies to which Lender may be enlitled upan the-accurrence of any Event of Defaull,

DEFAULT. Each of the following, at Lender's optiun. shall constitute an Event of Default under this
Assigntent:

Payment Default, Grantor falls to make any payment when diie under the Indabtedness.

Other Defaults, Grantor fails to comply with or to perform/eny. other term, obligation, covenant or
condltion contained in this Assignment or in any of the Related Docurents or to comply with or to perform
any term, abligation, covenant or condition conlained in any other agresiert between Lender and Grantor.

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary ta prevent filng ¢f or {o effecl discharge
of any {ien.

Default in Favor of Third Parties, Any guarantor or Granter defaults under any loar, zalension of credit,
sacurity agreement, purchase or sales agreement, or any other agreement, in favor of anyoiher creditor or
persen that may materially affect any of any guarantor's or Grantor's property or ability4o perform their
respective abligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Relaled Documents is false or misleading in any material
respect, eithar now or at the time made or furnished or becomes false or misleading at any time theraafter,

Defective Collateralization. This Assignment or any of the Related Documents ceasas to be in full force and
effect (including failure of any collateral document to creale a valid and perfected security interest or lien)
at any lime and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether efection to continue is mada), any
membar withdraws from ihe limited liability company, or any other termination of Granlor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a raceiver for




2405922008 Page: 6 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 595571950 (Continued) Page 6

any parl of Grantor's property, any assignment for the benefit of creditors, any type of creditor warkout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by ar against Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by
Judicial praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This Inciudes a
garnishment of any of Grantor's accounts, Including deposit accounts, with Lendar, However. this Event
of Default shall nol apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Granter gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
ciadi'or or forfeitlure proceeding, in an amount determined by Lender, in ils sole discretion, as being an
adeguzte reserve or bond far the dispule.

Property Pamage or Loss. The Properly is lost, stolen, substantially damaged, sold, or borrowed against.

Events Afreciing Guarantor. Any of the preceding events occurs with respect to any Guaranter of any of
the Indebtedness =« any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or
liahility under, arly Snaranly of the Indebtedness. .

Adverse Change. A mateiis! adversa change occurs in Grantor's financlal condition, or Lender believes the
prospect of payment or psrformance of the Indebledness is impaired.

Insecurlty. Lender in good fa'th believes ilself Insecure.

RIGHTS AND REMEDIES ON DEFAULY.) Upon the cccurrence of any Event of Default and al any time
thereafter, Lender may exercise any one or mare of the fallowing rights and remedies, in addition to any other
rights or remedles provided by law:

Accelerate Indebtedness, Lender shall have-thavight at ils option without notice to Granlor to declare the
entire Indebladnass Immediately due and payau!c.including any prepayment penalty that Grantor wouid be
required to pay.

Collect Rents. Lender shall have the right, without nciicz to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and wnpaid.and apply the net procesds, over and above
Lender's costs, against the Indebtedness. In furtherance of thig-right, Lender shall have all the rights
provided for in the Lender's Right to Recsive and Collect Rents Seciion, abave. If the Rents arg collacted
by Lender, then Granlor Irrevocably designates Lender as Grantors-a'ornay-in-fact to endorse instruments
racalved in payment thereof in the name of Grantor and to negoliate/ie same and coliect the proceeds.
Paymenls by tenants or cther users to Lender in response to Lender's cemand shail satisfy he obligations
for which the payments are made, whether or not any proper grounds for trie deriand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througa a racaiver,

Mortgagee in Possession. Lender shall have the right fo be placed as mortgagee in poszession or to have a
receiver appointed to take possession of ail or any part of the Properly, wilh lhe pawer to protect and
preserve the Properly, 1o operate the Property praceding foreclosure or sale, and to colle’st t1e Rents from
the Properly and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages in possession or receiver may serve without bond if permitted by law. Lender's right to the
appolntment of a recelver shall axist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remadiss. Lender shall have ali other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ebligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Londer's right to declare a defaull and
exercise lts remedies,
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Attorneys' Fees; Expenses. |f Lender inslitules any suil or action to enforee any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees al trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
lime for the protection of Its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shalt bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuil, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to moadily or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
“e.nast of searching records, obtaining title reports (including foreclosure reports), surveyors' reporls, and
appraisal fees, title insurance, and fees for the Truslee, {o the extent permitled by applicable law. Grantor
also wlllpzy any court costs, in addition to all other sums pravided by law.

MISCELLANEUV'C PROVISIONS. The following miscellanacus provisions are a part of this Assignment:

Amendments. © “iTis Assignment, logether with any Related Documents, constilules the entire
understanding and‘agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this(Assichment shali be effective unless given in writing and signed by the parly or
partlas sought to be chargad or bound by the alteration or amendment.

Caption Headings. Caption haadings In this Assignment are for convenience purposes only and are nol to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wiil b2 governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws o7 the State of lllinois without regard to its conflicts of law
provisions, This Assignment has been accuoted by Lender in the State.of lllinols.

Choice of Venue. If there Is a fawsuit, Grantor-agiees upon Lender's requast to submit to the jurisdiction
of the courts of MCHENRY County, State of Hlinors:

Merger. There shall be no merger of the interest or @siate created by this Assignment with any other
interest or estale in the Property at any time held by ¢i1or tha-henafit of Lender in any capacity, without
the written consent of Lender,

Interpretation, (1} In all cases where there Is more than cne Bolrevrer or Grantor, then all words used in
this Assignment In the singular shall be deemed fc have been used in‘the plural where the context and
construction sc require. (2) If mere than one persen signs this Assigriment as “Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a iavssuit, Lender may sue any one
or more of the Granlors. If Borrower and Grantor are not the same person, Le/\derineed not sue Borrowar
first, and that Borrower need not be joined in any lawsuil. (3) The names given-G garagraphs or sections
in this Assignment are for convenience purposes only. They are not to he used to in‘arpret or define the
provisions of this Assignment.

No Waiver by Lender, Lender shall not be deemed ta have waived any rights under this Asaignment unless
such walver is given in writing and signed by Lender. No delay or cmisslon on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provislon of this Assignment shall not prejudice or constitule a waiver of Lender's right otherwise lo
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
righls or of any of Granter's obligations as to any future fransactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consenl by Lender in any instance shaii not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or wilhheld in the sole discretion of Lender.

Notices, Any notice required lo be given under this Assignment shall be given in writing, and shall be
effeclive when actually delivered, when actually received by lelefacsimile {unless olherwise required by
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law), when deposited with a natlanally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or regislered mail poslage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may changs its address for notices under this
Assignment by giving formal written nolice 1o the other partias, specifying that the purpose of the notics is
to change the party's address. For notice purposes, Grantor agees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, If there is mere than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. Tho various agencies and powers of attorney conveyed on Lender under this

Assignmenl are granled for purposes of securily and may not be revoked by Grantor until such time as the
s7me are renounced by Lender,

Sevrarility. If a courl of compstent |urisdiction finds any provision of this Assignment lo be flagal,
invalic, or mnenforceable as to any circumstance, thal finding shall not make the affending provision illegal,
invalld, <Ct.unanforceable as to any other circumstance. I feasible, the offending provision shall be
considered tnouifad so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shal’ba considered deleted from this Assignment. Unless otherwise required by law, the
lilegality, invalidity,“or unenforceability of any provision of this Assignment shall not affect the legalily,
validity or enforceabifity of any other provision of this Assignment.

Successors and Assigns, Suiject to any limitations stated In thls Assignment on transfer of Grantor's
Interest, this Assignment sha!l be hinding upon and inure to the benefil of the parties, their successors and
assigns. If ownership of the Frorery becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Granlor's successors with raference to this Assignment and the
Indebtedness by way of forbaarance ‘o extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedniss.

Time Is of the Essence, Time s of the essence In'the performance of this Assignment.

Walve Jury. All parties fo thls Assignment herehy waive the right to any jury trial In any action,
proceeding, or counterclaim brought by any party agaligt eny other party,

Waiver of Homestead Exemption. Grantor hereby reicases.and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indsbtedpass secured by this Assignment.

Walver of Right of Redemptlon, NOTWITHSTANDING ANY OF(F“E PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, 7O THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE. OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS QF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following mezsirgs-when used in this
Assignment, Unless specifically stated to the confrary, all references to dollar amounts elai-mean amounts in
lawful money of the United States of America. Words and terms used in the singular shaivinGiude the phural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Upside Realty LLC.

Event of Default. The words "Event of Default” mean any of the events of default set forih in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Upside Realty LLC.

Guarantor. The word "Guaranlor' means any guarantar, surety, or accommodation party of any or al} of
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the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranier to Lender, including without limitation
a guaranty of all or part of the Nole.

Indebtedness. The word "“[ndebtedness" means all principal, inierest, and other amounts, costs and
expenses payable under the Note or Related Documents, fogether with all renewals of, extensions of,
moadifications of, consolidations of and substitutions for the Note or Related Documents and any amounls
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Granlor's obligations under this Assignment, together with interest on such amounts as provided in
thi= Assignment.

Lendze. The word "Lender" means Home Stale Bank, N.A., ils successars and assigns,

Note. . Tnz word "Note" means tha promissory note daled February 12, 2024, In the original pringipat
amount'¢f.$520,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings =f. consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Noteis 7.000% based on a year of 360 days. Payments on the Nole are to be made in
accordance with.ie following payment schedule: in 59 regular payments of $3,565.92 each and one
Irregular last payment estmated at $460,039.68. Grantor's first payment is due March 12, 2024, and all
subsequent payments are’due nn the same day of each month after that. Grantor's final paymant will be
due on February 12, 2029, and 'will be for all principal and all accrued Interest not yet paid. Paymenis
Include principal and interest.

Property. The word "PropeArty" means i of Grantor's right, title and interest in and 1o all the Properly as
described in the "Assignment” section ¢ f this Assignment.

Related Documents. The words "Related documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guararies, security agreemenls, morigages, deeds of frust,
securily deeds, colialeral mortgages, and all clher instruments, agreemenls and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all of Grantor's preseat“and future rights, title and interest in, to and
under any and all present and future leases, including, withou? limitatlon, all rents, ravenue, income, issues,
royalties, honuses, accounts receivable, cash or securlty dspesits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derivad or to he Jerlved frem such leases of every kind
and nalure, whether due now or later, Including without limitation Graator's right to enforce such leases
and 1o receive and collect payment and proceeds thereunder,

E UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti%IS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMFAT.TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 12, 2024,

GRANTOR:

UPSIDE REALTY LLC

By:

Jeffray M.teong, Manager of Upside Realty LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF - LLinols )

) S8
COUNTY OF (DOO"’\ )

On this/__ IQ '{-h day of EDYUCVM ,&@«%efore me, the undersigned Notary

Public, peregpally appeared Jeffrey M. Leong, Manager' of Upside Realty LLC, and known to me to be a
member or-Jacicnated agent of the limited fiability company that executed the ASSIGNMENT OF RENTS and
acknowledged tha Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, s arficles of organizalion or its operating agreement, for the uses and purposes therein
menlioned, and on cali'stated that he or she is authorized to execute this Assignhment and in fact executed the
Assignment on bghalf of the I'mitad liability company.

By lf/ _? //-%”" Residing at _2712 A Zlspd &Y Huwerpel
Notary Public in and for the State of %IOCIVUU\ ﬁ,’( /e é?z%;
My commlssion expires 0 /' % ’Z@;

TS CORTEZ
Official Seat
Notary Public - State of Hlinois
My Commission Expires Jan 20, 2027
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