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KAREN A. YARBROUGH

COOK COUNTY CLERK

DATE: 82/28/2024 12:56 PN PG: 1 OF 7

Report Mortgage "reud

844-768-1713
The property identified as: PIN: 25-32-220-015-0000
Address:
Street: 12860 S ABERDEEN ST

Street line 2:
City: CALUMET PARK State: IL ZIP Code: 60827

Lender. U-S. SMALL BUSINESS ADMINISTRATION

Borrower: CYNTHIA SMITH

Loan / Mortgage Amount: $38,900.00

This property is located within the program area and the transaction is exempt from the requ remants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: C33484FD-6718-462A-97BB-408507A8AFB1 Execution date: 11/1/2023
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MAIL ANY NOTICE OF DEFAULT TO:
UJ.S. SMALL BUSINESS
ADMINISTRATION

2 North 20th Strect, Suite 320
Birmingham, AL 35203

THIS INSTRUMENT PREPARED BY AND
WHEN RECORDEDMAILTO:

ANDREW NEUBAUER, Attomey
US.SMALL BUSINESS ADMINISTRATION
14925 Kingsport Road

Fort Worth, TX 761552243

(800) 3666307

CYNTHIA SMITH
4000998958 /DLH 5425559110

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made and entered nt this 1st day of Nevember, 2023, by and between CYNTHIA
SMITH. A SINGLE PERSON, 12860 S ARERDEEN ST, CALUMET PARK, Il. 60827 (hercinaficr
referred to as mortgagor) and the Administrator bt the U.S. Small Business Administration, an agency of the
Government of the Unitcd States of America (hereinafter referred to as mortgagee), who maintains an office
and place of business at 2 North 20th Street, Suite 52%, Pirmingham, AL 35203.

WITNESSETH, that for the consideration hercipafier stated, receipt of which is hercby
acknowledged, the mortgagor does hereby mortgage, sell, gran, #ssign, and convey unto the mortgagee, his
successors and assigns, all of the following described property situated-and being in the County of COOK,
State of Jllinois.

Described in Exhibit “A™ attached hereto and made a part hereof.

Mortgagor, on behalf of himself and each and every person claiming by, througa Jor under the Mortgagor.
hereby waives any and all rights to redemption, statutory or othcrwise, without prejudice toMortgagee's right
to any remedy, legal or cquitable which Mortgagee may pursuc to enforce payment or to eifoci.collection of
all or any part of the indebtedness secured by this Mortgage, and without prejudice of Morigages's right to a
deficiency judgment or any other appropriate relief in the cvent of foreclosure of this Mortgage:

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and clevators (the mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been permanently
installed as part of the realty), and all improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and
reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled to the possession of said property
and to collect and rctain the rents, issues, and profits until default hercunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if any, as is stated hercin, free from all rights and benefit under and by virtue of the homestead exemption
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laws. Mortgagor hereby relcascs and waives alt rights under and by virtuc of the homestead excmption laws
of this state.

FOR THE PURPOSE OF SECURING: (1) Payment of the principal and interest as set forth above; (2)
Payment of any and all obligations and liability, which are now due or may hereafter become due from
Mortgagor; {3) Performance of each agreement of Mortgagor hereincontained; (4) Payment of all sums to
be paid to Mortgagee pursuant to the terms hereot.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hercinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thercof
against theciairns of all persons whomsoever.

This instrument isizen to sceure the payment of a promissory note dated October 19, 2023 in the principal
sum of $38,900.00 2w -maturing on October 19, 2053

1. The mortgagor covenzats and agrees as follows:

a. He will promptly pay the'i7debtedness evidenced by said promissory note at the times and in the
manner therein provided.

b.  He will pay all taxcs, assessments, water rates, and other governmental or municipal charges, fincs,
or impositions, for which provision has not ¢eimade hereinbefore, and will promptly deliver the official
receipts therefore to the said mortgagee.

¢. He will pay such expenses and fees as may te iaeurred in the protection and maintenance of said
property, including the fees of any attorney cmployed by the mongagee for the collection of any or all of the
indebicdness hereby secured, or for foreclosure by mortgages'siale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys' fees ieasonably incurred in any other way shall
be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon *he reauest of the mortgagee, us
successors or assigns, he shall execute and deliver a supplemental mortgags or.mortgages covering any
additions, improvements, or betterments made o the property hercinabove described and all property acquired
by it after the date hercof (all in form satisfactory to mortgagee). Furthermore, should miorgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property describad Ly this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not Obiipated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to tnesame trms
and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness cvidenced by said promissory note or any part thereof
secured hereby.

f He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companics acceptable to
morigagee and the policics and renewals thereof shall be held by mortgagee and have attached thereto loss
payabie clauses in favor of and in form acceptable to the mortgagee. In cvent of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
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morigagor, and cach insurance company concerned is hereby authorized and directed (o make payment for
such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or
any part thercof, may be applied by mortgagee at its option cither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. 1n event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g He will keep al! buildings and other improvements on said property in good repair and condition; witl
permit, commit, or suffer no waste, impairment, deterioration of said property or any part thercof; in the event
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or
improvements shereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
neeessary for flie nroper preservation thercof; and the full amount of cach and every such payment shall be
immediately duc 2 payable and shall be secured by the lien of this mortgage.

. He will not voluntasily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, he will keep and maintair-the same free from the claim of all persons supplying labor or materials for
construction of any and all buileings'or improvements now being erected or to be erected on said premises.

i, He will not rent or assign any part-of the rent of said mortgaged property or demolish, or remove, or
substantially alter any building without the-written consent of the morgagee.

j. Allawards of damages in connection with any-condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same
to payment of the installments last due under said note. 2.4 mortgagee is hereby authorized, in the name of
the mortgagor, to execute and deliver valid acquittances thercef and 1o appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgarea premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or-sf0e note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoymicnt of the property, at the option
of the mortgagee or his assigns (it being agreed that the mortgagor shall have sch right until default). Upon
any such default, the mortgagee shall become the owner of all of the rents and prfits accruing after default
as sceurity for the indebtedness sceured hereby, with the right to enter upon said properiy for the purposc of
collecting such rents and profits. This instrument shall operate as an assignment of any rent2is.an said property
to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part tlierzof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured
hercby, the entire indebtedness hereby secured shall immediately become due, payable, and collectible
without notice, at the option of the mortgagee or assigns, regardiess of maturity, and the mortgagee or his
assigns may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or
(11} at the option of the mortgagee, cither by auction or by solicitation of scaled bids, for the highest and

best bid complying with the terms of sale and manner of payment specified in the published notice of sale,
first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once

Page 3



2405922022 Page: 5 of 7

UNOFFICIAL COPY

4000098958 /DILH 5423889110

during cach of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indcbtedness cvidenced by said notc). Said salc shall be
held at or on the property to be sold or at the Federal [, county, or city/or Commonwealth] courthouse for the
county in which the property is located. The mortgagee is hereby authorized to execute for and on behalf of
the mortgagor and to deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall contain recitals as to the happening of the default upon which the execution of the power of
sale herein granted depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and
to exccute said conveyance and hercby covenants and agrees that the recitals so made shall be cffectual to bar
all equity or right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which
are hereby.Cinressly waived and conveyed to the mortgagee; or

(11}) take any sther appropriate action pursuant to state or Federal statute either in statc or Federal court

-

or otherwise for thc2isposition of the property.

In the event of a sale as heteir.above provided, the mortgagor or any persen in possession under the mortgagor
shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily disposseszed, in accordance with the provisions of law applicable to tenants holding
over. The power and agency hereby seanted are coupled with an interest and are irrevocable by death or
otherwise, and are granted as cumulative to-the remedics for collection of said indebtedness provided by law.

4. The proceeds of any sale of said properiy 17 accordance with the preceding paragraphs shall be applied
first to pay the costs and cxpenses of said sale, the axnenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and rcasonable attorneys' fees; secondly, to pay the indebtedness
securcd hereby; and thirdly, to pay any surplus or excels ta.the person or persons legally entitled thereto.

5. Inthe event said property is sold at a judicial foreclosure sa!c ot pursuant to the power of sale hercinabove
granted, and the proceeds are not sufficient to pay the total indebiedness secured by this instrument and
evidenced by said promissory note, the mortgagee will be entitled to 2'deficiency judgment for the amount of
the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessinent, income tax or other tax
licn, charge, foe, or other cxpense charged against the property, the mortgagee is hereby authorized at his
option to pay the same. Any sums so paid by the mortgagee shall be added to and becomeapart of the principal
amount of the indebtedness evidenced by said note, subject to the same terms and condtions. If the mortgagor
shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such sums and
shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, arid exzcuting this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants hercin contained shall bind and the benefits and advantages shall inure to the respective
successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101,106 of the Rules and Regulations of the U.S. Small Busincss

Administration [13 C.F.R. 101.106), this instrument is to be construed and enforced in accordance with
applicable Federal law.  This Mortgage is to be construed and enforced in accordance with Federal law.
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Mortgagor hereby waives any rights or immunity purportedly conferred by Commonwealth law limiting
Mortgagee's right to a deficiency judgement after either a judicial foreclosure or a foreclosure under the power
of sale referred to above.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions
of this instrument.

11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 12860 S ABERDEEN ST, CALUMET PARK, IL. 60827 and any written
notice to be issued to the mortgagee shall be addressed to the mortgagee at 2 North 20th Street, Suite 320,
Birminghzan, AL 35203.

If any one or mars of the provisions contained in this Mortgage shall for any reason be invalid, illegal or
unenforceable in znv:espect, such invalidity, illegality or unenforceability shall not affect any other provision

of this Mortgage.

IN WITNESS WHERTUF, the mortgagor has executed this mstrument and the mortgagee has accepted
detivery of this instrument as of the 4y and year aforesaid.

STATE OF ILLINOIS
COUNTY OF K": OD '

The fory ?i%glinsuum nt was acknowledged before
)% LDvuoi 4,204 by

A SMITH, Individually

[A SMITH, Individually

Y \ %Mﬁ}m
tary Publi )
M(;/ gm‘r]nis:;ion Expires: ‘/\ (\\\\\ \gl_()

OFFICIAL SEAL

VENITA M GRIFFIN

NOTARY PUBLIC, STATE OF [LLINOIS
My Commission Expires 17126
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EXHIBIT “A”
THE LAND ASSOCIATED WITH THE PROPERTY IS SITUATED IN CITY OF CALLUMET PARK.
COUNTY OF COOK AND STATE OF [LLINOIS. AND DESCRIBED AS FOLLOWS:

LOT 15 IN DARLENE'S SUBDIVISION, BEING A RESUBDIVISION OF PART OF THE WEST 1/2
OF THE WEST 1/2 OF THE NORTHEAST 1/4 SECTION 32, TOWNSHIP 37 NORTH. RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
25-32-220-015-0000

More commaoriy known as: 12860 S ABERDEEN ST, CALUMET PARK, 1L, 60827
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