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This Instrument Prepared By:
Joy Oguist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60813

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Number: 2399586979

_ [Space Above This Ling For Recording Data)

MORTGAGE

MIN: 10139821900680501+ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document/ar¢ defined below and other words arc defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ani in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certainrules
regarding the usage of words used in this document art alse provided in Section 17.

Parties

(A) "Borrower"is MARGARETTE S RODRIGUEZ, UNMARIWED

k)

currently residing at 7428 WASHINGTON ST Apartment 607, FOREST PARK, ILLINOISI60130

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is 2 DELAWARE LIMITED LIABILITY COMPANY organized and ex’sting under the laws of
DELAWARE _Lender's address is 1800 WEST LARCEMONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
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Documents

(D) "Note"means the promissory note dated February 22, 2024 , and signed by each Borrower
who is fegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic. Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVENTY-FOUR THOUSAND SiX HUNDRED AND 00/100
Dolfars (U.S. $ 174,600.00 . 4 plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2054 .
(E) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated irto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

] Adjustabie/Kate Rider X] Condominium Rider
[ 1-4 Family Rider [] Planned Unit Development Rider
[} Second Home Pider [Xj Other(s) [specity]:

Fixed Interest Rate Rider

IHDA Mortgage Rider

(F) "Sccarity Instrument” means this documznt, which is dated February 22, 2024 , together
with all Riders to this document.

Additional Definitions

(G) ™Applicable Law" means all controlling applicable {=derz), state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawas well as all applicable final, non-appealable judicial
opinions. s

(H) "Community Association Dues, Fees, and Assessments™ meany al! dues, fees, assessments, an&élher charges
that are imposed on Borrower or the Property by a condominium associativi, homeowners associatipn, or similar
organization. '

() "Default" means: (i) the failure to pay any Periodic Payment or any otheramount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, Covrian, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infoiration or staternent to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, &5 Jdescribed in Section
8: or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originaed oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen?; computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoun’. Such term
includes, but is not limited to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) +DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over this Sceurity
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lica of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Asscssments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under thie Note, and all sumns due under this Sccurity Instrument, plus, interest.

(0) “Loan Scrvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payisents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thex “asurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property;(ii) condemnation or other taking of all or any part of the Property; {iif) conveyance in
lieu of condemnation; or (iv) raisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™.iicans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment" means gny payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsteiding Periodic Payment. '

(S) Periodic Payment™ means the reqularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property descriocd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means ail amounts received by or due Bortewer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may e amended from time fo time, or any additional or
successor federal legislation or regulation that governs the same subiccimatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appty io.a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESTA. :

(W) "Successor in Interest of Borrower" means any party that has takea title 2o the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security lastrument. %

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity, of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properiy is Iocat:efd_, as it may be
amended from fime to time, or any applicable additional or successor legislation that goveins the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, rionsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under aus Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to ME_,'}E_{S (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT (MERS} < DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.. 15-12-432-034-1039 & 15-12-432-034-1049 (parking)

§

which currently has the address of 7428 WASHINGTON ST Apartment 607
[Street]
FOREST PARK , Hlinois 60130 {("Property Address");
[City] [Zip Code]
and Borrower reledss.and waives all tights under and by virtue of the homestead exemption laws of this Statc.

TOGETHER WITH =i the improvements now or subsequently erected on the property, including replacements
and additions to the improvsments on such property, all property rights, including, without limitation, all casements,
appurtcnances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of theforegeing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds.only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, incliding, but not limited to, the r@g};pto foreclose
and sell the Property; and to take any action requir:d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrewer lawfully owns
and possesses the Property conveyed in this Security Insirmaent in fee simple or lawfully has the right to use and
occupy the Praperty under a leasehold estate; (i) Borrower has flie right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prope:tvis unencumbered, and not subject to any other
ownership interest in the Property, except for cncumbrances and o'wrarship interests of record. Botrwer warrants
generally the title to the Properfy and covenants and agrees to defend the tiic to the Property againi;t ll claims and
demands, subject to any encumbrances and ownership interests of record as of Zoan closing. o

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal ese with limited variations and
non-uniform covenants that reflect specific Ilfinois state requirements to constitutc 1 uiiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargss 0ue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and (ufs Security
Tnstrament must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's Cﬁ?ﬁék, provided

cun b
$EA 5%
t 3
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of ail payments due under the Note and this Security Instrument or perfortming the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments-or Proceeds.

(a} Acceptance and Apphcatmn of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or.< apply any Partial Payments at the time such payments are accepted, and also is not ohlzgatcd to pay
interest on suck nnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied-to the Loan.
If Borrower does-io“make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witl{ this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount @z under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request,io7in modification, or reinstatement. Lender may accept any payment insufficient te bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fture.

(b) Order of Application of Fartia! Payments and Periodic Payments. Except as othierwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Es ro'v Ttems. If all outstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be applici-to late charges and to any amounts then due under this Security
Instrument. Ifall sums then due under the Note ana this"S¢curity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to.a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amcuni of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym<n=may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd as Zescribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, 1riwance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due duce. o change the amount of the
Periedic Payments.

3. TFunds for Escrow Items.

(8) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Bortewes must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ¢fmorcy ‘to provide for
payment of amounts due for all Escrow Items (the "Funds"), The amount of the Funds required to bz paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all-notices or invgice; of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the gvent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items ';ubject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deerned to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercisc its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(¢} Amount. of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a Jender cantequire under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law. L

The Fuids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inciuing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender‘witi-apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Beiroveer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the EscroveZimms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Up'ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

(@) Surplus; Shortage anc D-fiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tle suiplus in the escrow account for the payment of the Bscrow Ttems. If there
is a shortage or deficiency of Funds held i eserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA. B

Upon payment in full of all sums secured 7y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower mustpay (a) all taves, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assoziztion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manser provided in Section 3.

Borrower must promptly discharge any lien that has priority of mav.attain priority over this Security Instrument
unless Borrower: (2a) agrees in writing to the payment of the obligation socured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bl) contests the licn in‘good faith by,
or defends against enforcement of the lien in, legal proceedings which Leud<r determings, in _its*éﬁf‘é discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, tut only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory jo Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender defesvines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruwient and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noiicedzatifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ae 0r more of the
Required Actions.

5. Property Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requites insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' ~}DocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject fo Lender's right to disapprove Borrower's choice, which right will not be
cxercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify. Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in‘effect, but not cxceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ariounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inserarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amonats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upott novize Zrom Lender to Borrower requesting payient. _

(¢) Insurance Policics, ‘All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (if) must include astandard mortgage clause; and (iif) must name
Lender as mortgagee and/or as a1 a:idiional loss payee. Lender will haye the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurar.ze coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee. L

(d) Proof of Loss; Application of Procees=in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo” of' loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reanired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to/os economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to aiy iestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold'such insurance procecds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which
‘may include satisfying Lender's minimum eligibility requirements for persons zepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suril inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single paymcnt or in a series of progress
payments as the work is compleied, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Defauit on the Loan. Lender may make such disbui wemc_:ﬁ}_t__s directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender &I ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower Zgrag in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Berower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b). e

R
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotxate and settle
the claim, The 30-day period will begin when the notice is gwcn In either event, or if Lender acquires: the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights fc . any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrumc.m, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpald under the Note
or this Securic Instrument, whether or not then due.

i3 Oc..'; pancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after ‘e zxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenas/(vi-at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be urirzesonably withheld, or unless extenuating circumstances cxist that are beyond Borrawer’s
confrol.

7. Preservation, M<in.cnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Proper.y, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propcrty, Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value <ue to.its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasit le, Eorrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds aré paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiiz-or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thoTepairs and restoration in a single payment 0:x in aseries of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms ‘of the Tepair
agreement, and whether Borrower is in Default on the 1.020- Lender may make such dlsbursem;n{s directly to
Borrower, to the person repairing or restoring the Proper'y er payable jointly to both. If the ‘insurance or
condemnation proceeds are not sufficient to repair or restore the Provcrty, Borrower remains obhgated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Letder will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dwiryg fie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe:'s Knowledge o Lonsent gave
materially false, misleading, or inaccurate information or statements to Lender (or feilva to prowde Lender with
material information) in connection with the Loan, including, but not limited to, overstating ‘Bosrower's income or
assets, understating or failing to provide documentation of Borrowet's debt obligations a7 liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinsipsi residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrarient,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreemer.s contained
in this Security Instrument; (ii) there is a lcgal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for ‘whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority aver this Security Instrument; (II) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for flie purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do sa. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avsiding Foreclosurc; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid forectoszie and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender wiastake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t<, ‘ohtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thiyd pasty approvals. Borrower authorizes and consents to these actions, Any costs ggsociated with
such loss mitigation actividizz may be paid by Lender and recovered from Borrower as described below i Section 9(c),
untess prohibited by Applicun): Law.

{c) Additional Amouics Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secu’ed by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and’will he payable, with such intercst, upon notice from Lender to Borrower
requesting payment,

(@) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrcader the leasehold estate and interests conveyed or termi”g;ate or cancel
the ground lease. Borrower will not, without the ex5ress written consent of Lender, alter or amend the. ‘ground lease,
If Borrower acquires fee title to the Property, the leaseliold and the fee title will not merge unless Lender agrees to
the merger in writing. '

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by /nziizable Law, in the event the Praperty is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is uncao?itionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower cuthiorizes Lender to collect the Rents, and aprees
that each Tenant will pay the Rents to Lender. However, Borrower will rez<ive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has gi ven noiice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and noten assignment for additional security
only. _

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applicd to the sums secured by the Sccurity Instrument; (if) Lender will be entitled to collese and rcc}:givc all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unraiz to. Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dug Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabls D aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and'nien 1ging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become mdebtcdncss of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrowcr may not collect any of the Rents more than: one manth in
advance of the time when the Rents become due, except for security or similar deposits. o

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees. that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from excreising its rights under this Security
Instrument.

() ‘Ceatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ‘undze Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nutics-of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tima-when Borrower is in Default, subject to Applicable Law. i

(g) Additicnal Pravisions. Any application of the Rents will not cure or waive any Default or mval:datc any
other right or remedy of Loader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will t22.mnate when all the sums secured by this Security Instrurnent are paid in full.

11, Mortgage Insurance,

(2) Payment of Premiums; Sabstitution of Policy; Loss Rescrve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of raaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was yequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag? [nsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previons'y-provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibic to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva'ent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sele“ted by Lender.

If substantially equivalent Mortgage Insurance coverageis iot uyrilable, Borrower will continue W r}ay to Lender
the amount of the separately designated payments that were due wier. the insurance coverage ceased 0 be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss veserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in 1.11l, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance eaverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beco nes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insorance. i

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr was rcqmred to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower will ~ay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrye .-until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boriguwe and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiun 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortpage Insurance Agrecments, Mortgage Insurance reimburses Lender for certain losses Lender. may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "3:.»*,"400;;['\.1591:
Form 3014 07/2021
Page 10 of 18



2406113165 Page: 12 of 27

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
_agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any ¢ afﬁhatc of any
of the foregoing, may receive (directly or mdlrcctly) amounts that derive from (or might be characlcrizedas) 2 pornon
of RBorrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not; (i) affect the amounts that Borrower has agreed to pay ‘for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (1ii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additigral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insirazoe, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranie premiums that were unearned at the time of such cancellation or termination.

12. Assigmncme «id Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment ot Z@scéllaneous Proceeds. Borrower is unconditionally assigning the rlght to receive all
Miscellaneous Proceeds todeader and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Procceds upon Damage to Property. If the Property is uamagcd any
Miscellaneous Proceeds will be {pplicd to restoration or repair of the Property, if Lender deems the restoration or
rcpaLr to be economically feasible and Lender's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to e:isu'e the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiiify regrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance rcqulre s pI‘DVlded that such inspection must be undcrtaken promptly.
Lender may pay for the repairs and restoration in a singls aicbursement or in a series of progrcss payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make ‘spcb-disbursements directly to Borrower, fo the person
repairing or Testoring the Property, or payable jointly to bofk, IInless Lender and Borrower agree in. writing or
Applicable Law requires interest to be paid on such Miscellanesds Proceeds, Lender will not be reqmred to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I. T.ender deems the restoration oz repair not to
be econotnically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whetlier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the'o/de- that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruciion, or Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, ‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thei due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Fartial Devaluat;on")
where the fair market value of the Property immediately before the Partial Devaluation is equal to orjgre Zater than the
amount of the sums secured by this Security Instrument immediately beforc the Partial Devaluation, a jird entage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrowar and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellaneous Procecds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

Tn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less. than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of tha, Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date £ dnder notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) ‘Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iipzairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such @ Defutt-and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Leader's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning +< Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest 'n the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rensir of the Property will be applied in the order that Partial Payments are
apphied in Section 2(b).

13. Borrower Not Released; Forbeseance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability ander. this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secrrvd-by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intercstof Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thiz Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boirowar, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendet's acceptanceof payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dv<, +4ill not be a waiver of, or precluda the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Aseigus Bound. Borrower's 0bi1gat10ns and
liability under this Security Instrument will be joint and several. However, apy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morigags, grant convey, and;warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (+} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available n>mestead cxemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings fvom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrurreny; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodz.tinas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and wilnout deCCtlng such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor .in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower'srights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.
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15. Lean Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) cither (A a
one-time charge for flood zone determination, certification, and tracking services, or (B) a oric-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar ¢hanges occur
that reasonably might affect such determination or certification. Borrower will also be responsible for'the payment
of any fees imposed by the Federal Emergency Management Agency, Or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including; (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and Joss mitigation fees; and (iii) other rclated fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to¢heege a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender miay not ckavge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

(@) Savings Clavse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargz will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collect=l Trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund 0y ‘educing the principal owed under the Note or by making a-direci payment to
Borrower. If a refund reduces principal, th= reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment.charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's accepiance of any such refunid made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ont of such overcharge.

16. Notices; Borrower's Physical Address: All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deeme 15 have been given to Borrower when (i) f.x::%iled by first
class mail, or {ii) actually delivered to Borrower's Notice Address fas defined in Section 16(c) below}) if'sent by means
other than first class mail or Electronic Communication (as defirne in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable’Lew.cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also requirca unde-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiiy Inst:ument. '

{b) Electronic Notice to Borrower. Unless another delivery method %5 vequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Flectonic Communication") if: (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option o receive notices by first
class mail or by other non-Electronic Communication instead of by Flectronic Commuoniration; and (iv} Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communisztion in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Leadcr hecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Cominznization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other qf;,-ﬂlcctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from, Jender at any
time by providing written notice.to Lender of Borrower's withdrawal of such agreement. o

(¢) Borrower's Notice Address. The address to which Lender will send Borrawer notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address, (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undey this Security
Instrument. .

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this-adrzess changes.

17. Governizug Taw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the faw i the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and 1izsitations of Applicable Law. If any provision of this Security Instrument-or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrumsst or the Note
that can be given effect witheut the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to co/nply.wvith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requived under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the App'icable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) v or('s in the singular will mean and include the plural and-vice versa;
(b) the word "may" gives sole discretion without =y-obligation to take any action; (c) any reference to "Section' in
this document tefers to Sections contained in this Securiy: Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference wnd do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ‘or. provision,

18. Borrower's Copy. One Borrower will be given on® copy of the Note and of this Sccurity Instrument,

19. Transfer of the Property or a Beneficial Interest is Burrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in e Property, including, but not liniited to, those
beneficial interests transferred in a bond for deed, contract for deed, nstallmicnt sales contract, or escroy agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date. v

If all or any part of the Property or any Interest in the Property is sold oi uansferred (or if Botrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witior( Londer's prior written congent,
Lender may require immediate payment in full of all sums secured by this Security Ins rurient. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Th niatice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withimwhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioriw ,;-;br upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumerc f.}}_;}a‘_"lout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suri emedies,
including, but not limited to: (a) reasonable attorneys' fees and-costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3044 07/2021 )
Page 14 of {8
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy ail of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in‘the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reastiably require
to assurc that Lender's interest in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seloeted by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier's cneck, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instriznesiality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriricnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had veewrad,

21. Sale of Note.1p< Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons o more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumicit will convey to Lender's successors and assigns.

22. Loan Servicer. Lende” maviake any action permitted under this Security Instrument through the Loan
Servicer of another authorized représentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of L¢nder has the right and authority to take any such action. _

The Loan Servicer may change one or’ mcre times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviers has the right and authority to; (a) collect Perfodic Payments and any
other amounts duc under the Note and this Security Instrument; (b) perform any other mortgage loan scrvieing
obligations; and (c) exercise any rights under the Notp; this Security Insirument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adcress *o which payments should be made, and any other
information RESPA and other Applicable Law require in coimetion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifizd the other party (in accordanc}jﬁ, with Section
16) of an alleged breach and afforded the other party a reasonabic yeriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejuined to any judicial actiéii;l"(either as an
individual litigant or a member of a class) that (a) arises from the othei party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certdin action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to Sucidon 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicat!s J.aws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substanres? include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or rernoval action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can case, contribute

‘to, or otherwise trigger an Environmental Cleanup. o

€
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on.or in
the Property. Borrower will not de, nor allow anyone else ta do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to- maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party f’i_g;volving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowlédge; (ii) any
Environmentd) Condition, including but not limited to, any spilling; leaking, discharge, relcase, or tireat of release
of any Hazarduus Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affcuts the value of the Property. If Borrower lcarns, or is notified by any governmental or regulatory
authority or any-jrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Surrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secrdity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Elcctronic Note Sighed with Borrower's Electronic Signature. If the Note cvidencing the debt for this
Loan is clectronic, Borrowe: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Mot% »sing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nate with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ¢lectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electranic Note in accordance with its terms) aad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 5+ Joing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and I so-er further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default, Lender will give a notice of Defrali‘to Borrower prior to acccleration following
Rorrower's Default, except that such notice of Default will not be senf when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, in 2ddifien to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Default; 4iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nofice is given to Zorower, by which the_t_pefauit must
be cured; (iv) that faiture to curc the Default on or before the date specified in ihe noiice may result.in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding aud sale of t'r_;{:??ropcrty; v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration-and foreclesuis, B

() Acccleration; Foreclosure; Expenses, If the Default is not cured on or before the 4gte specified in the
notice, Lender may require immediate payment in full of all sums sccured by this Security Instruineit without further
demand and miay foreclose this Security Instrument by judicial proceeding. Lender will be entiilzd to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1,1 :asonable
attorneys' fees and costs; {ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument. o
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will relea%u this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrewer's
interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claini that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchaséd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranse; including interest and any other charges Lender may impose in connection with the placement of the
insurance; utitthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borsgv/ér may be able to obtain on its own,

BY SIGNING BELGRV, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridrs s.gned by Borrower and recorded with it.

Tipelop %ﬂf@w

Margaréite S Rodriguez cn s
Witness \?u: 257
‘:;i'“t
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|Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 58,

County of _C00K

)
I D [q he S’h \%;\ certify that

{here give name of officer and his official title)

Margaretie S Rodriguez

(name of granter, pod if ackhowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me to-U¢ the same person whose name is. {or Y ybseribed to the foregoing instrument,
appeared before me this day in pérsen -and acknowledged that he (she ofthey ' signed and delivered the instrument
as his (her or their) free and voluntacy act, for the uses and purposes therem set forth,

Dated: February 22, 2024

?'i "OFFICIAL SEAL"
8 DIANE SMITH

@ Notary Public, State of lilinols @
¢ My Commission Expires 05/17/24

2

(Signature of officer)

Loan Qriginator: Elise Hizalde, NMLSR ID 1650171 . _
FSa Inalor Sranization. " Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Loan Number: 2388586979

Date: February 22, 2024

Property Address: 7428 WASHINGTON ST Apartment 607
FOREST PARK, ILLINOIS 60130

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:15-12-432-034-1039 & 15-12-432-034-1049 {parking)

+rDocMagic
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Mc.: 23GND878267NB

For APN/Farrel ID(s): 15-12-432-034-1039 and 15-12-432-034-1049

UNIT NUMBER 15),607 AND P-9 IN WASHINGTON CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THZ FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1: LOT 10 i\ THE TOELLNER'S SUBDIVISION OF THE SOQUTH 1/2 OF BLOCK 30 OF THE
SUBDIVISION OF PART GF TLE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD.PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 2; THE WEST 27 FEET O THE EAST 86 FEET OF LOT 40 IN MC LESTER'S MADISON
STREET SUBDIVISION OF BLOCK 3¢°UF RAILROAD ADDITION TO HARLEM, IN THE SOUTH
EAST 1/4 OF SECTION 12, TOWNSHIF 22 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 9 IN THE TOELLNER'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 30 OF THE
RAILROAD ADDITION TO HARLEM, A SUBDIVISIGN OF THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE T+iRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PARCEL 4: THE WEST 27.30 FEET OF LOT 40 IN MC LESTE/X'S MADISON STREET SUBDIVISION
OF BLOCK 36 OF THE RAILRCAD ADDITION TO HARLEM OF-PART OF THE SOUTH EAST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THUD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION(CF CONDOMINIUM
RECORDED NOVEMBER 1, 2005 AS DOCUMENT NUMBER 0530503014, TOGE THER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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MIN: 101398219006905014 Loan Number: 2399586979

FIXED INTEREST RATE RIDER

Date: February 22, 2024
Lender; GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Margarette S Rodriguez

THJZ FIXED INTEREST RATE RIDER is made this  22nd day of February, 2024
and is1ncerporated:into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gceurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower') tr' secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEFD RATE AFFINITY, LLC.
(the "Lender™). 1% Security Instrument encumbers the property more specifically described in the Security
Instrument and located 2t

7428 WASHINGTON ST Apartment 607, FOREST PARK, ILLINOIS 60130
[Property Address]

ADDITIONAL COVENANTYS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendey further covénant and agree as follows: e

A. Definition ( D ) "Note" of the Sceurity Instrument is hereby deleted and the following
~ provision is substituted in its place in the Seturity Instrument:

( D ) "Note" means the promissory note signea by the Borrower and dated February 22, 2024
The Note states that Borrower owes Lender ONE HUNDJRED SEVENTY-FOUR THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.S. $ 174,600.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than March 1, 2054 at the rute of 7.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

/ 17’%:/# & jé}/ﬁ/él/&) %;4/7/ ;z;‘.,
F : (Scal) :
Margéfette S Rodriguez //  -Borrower

v

ILLINOIS FIXED INTEREST RATE RIDER e | i
ILFIRRDR 08/14/22 v DocMagic
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MIN: 101398219006905014 Loan Number: 2339586979

CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 22nd  day of February, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned.(the "Borrower") to
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED

LIABILITY COMPANY (the "Lerider")
of the’sum date and covering the Property described in the Security Instrument and located at:

7428 WASHINGTON ST Apartment 607, FOREST PARK, ILLINOIS 60130

{Property Address]

The Property includer & unit in, together with an undivided interest in the commen elements of, a
condominium project knZwn as:

The Washington Condos

"Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominitm
Project (the "Owners Association”) holds *fle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrovser' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. Ty

CONDOMINIUM COVENANTS. In addition t¢ the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lrader further covenant and agree as follows:

A. Condominium Obligations. Borrower wili-performail of Borrower's obligations under
the Condomtinium Project's Constituent Documents. The "Constitzent Documents” are the: (i)
Declaration or any other document which creates the Condomininm Praiect; (if) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptivipay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. )

B. Property Insurance. So long as the Owners Association mainiins,~with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuin Prormct which is
satisfactory to Lender and which provides insurance coverage in the amounts (inclvdirg deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended cuyerage,"
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for whickCender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the reriodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurancecoverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - 2-DocMagic
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What Lender requires as a condition of this watver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration er repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy accepiable in form,
aracur;, and cxient of coverage to Lender,

D/ Sondemnation. The procecds of any award or claim for damages, direct or consequential,
payable = Brrrower in connection with any condemnation or other taking of all or any part of the
Property, wieiber of the unit or of the common elements, or for any conveyance i, lieu of
condemnation, aie Eereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Myihe Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consers, either partition or subdivide the Property or consent to: (i) the
abandonment or termination oS thz Condominium Project, except for abandonment or termination
required by law in the case of subsieritial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} auv amendment to any provision of the Constituent Documents
unless the provision is for the express berefit of Lender; (iii) termination of professional munsgement
and assumption of self-management of the Owners Association; ot (iv) any action which woufrif have the.
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condoiniaiim dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender un<er this naragraph ¥ will become additional
debt of Borrower secured by the Security Instrument. Unless Bor ower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbuuszment at the Note rate and will be
payable, with intercst, upon notice from Lender to Borrower request.ng payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - ",‘\{ DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/Zgi wg//{/lz %4}f (Seal)

Margarstte S Rodrigu% -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TG MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS CF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS, UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION ASTHEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOURTGAGE BY AND BETWEEN THE
MARGARET I SRODRIGUEZ,UNMARRIED

{the "Mortgagor(s}")

AND
Guaranteed Rate Affinity, LLC {the “Lender”}

The Morigagot{s) is executing simultaneously herewith that a certain mortgage, dated

21222024

(the "Security Instrument”) to secure a loan (the "Loan™) mudeny

Guaranteed Rate Affinity, LLC (the "Lender")

in the amount of $174,600 to the Mortgagor(s), evidenced by a nole (the "Note"} of even date
herewith. Itis expected that the Loan will be purchased or securitized by the [tLinsis Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Morig gor(s) execute this
Rider, In consideration of the respective covenants of the parties contained in the Security instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ‘of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) selis, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or {b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (lilinois Housing Development Form HO-012} are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (¢) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
grinting of the Loan.

The jrrevisions of this Rider'shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitiz: oi purchase the Security Instrument and the Note, or if the Authority seils
or otherwise transfers'the Security Instrument and the Note to another individual or entity,
the provisions of this-Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Listrument,

NON-BORROWING SPOUSE MORTGAGOR(S)

77}7% Ly flootins

MARGARETTE S RODRIGUEZ / /

(HO-008.5)
pg.20f2



