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This Instrument was Prepared by:

of L Welson
Mutual of Omaha Mortgage
3131 Camino Del Rio N Suite 1100
San Diego, CA 92108

When Recorded Mail to:

Mutual of Omaha Mortgage
3131 Camine Del Rio N Suite 1100
San Diego, CA 92108

Subsequent tax{ bills are to be sent to:

Aﬁé ‘ ‘?} 145 [Space Aprve This Line For Recording Data

State of ILLINOIS 1A Case No. 138-2134695-962

Loan No. 4667362
MIM:21012096-0003029264-0

ADJUSTABLE RATE
HOME EQUITY CONVERSION MGRTGAGE

THIS MORTGAGE ("Security Instrument") is given on November 14, 2023 The mortgagor is
PHILLIPS M, MONTROSS, TRUSTEE OF THE PHILLIPS AND MEREDITH MCN1ROSS
TRUST DATED MARCH 10, 1995, AS AMENDED AND RESTATED FEBRUARY 4,247
whose address is 1869 WESTLEIGH DRIVE, GLENVIEW, Illinois 60025 ("Borrower"). ‘Borrower
is a mortgagor who is an original borrower under the Loan Agreement and Note. The term "Borrower"
does not include the Borrower's successors and assigns. Mortgagor is an original mortgagor under tlus
Security Instrument. The term "Mortgagor" includes Mortgagor's heirs, executors, administrators, and
assigns. This Security [nstrument is given to Mortgage Electronic Registration Systems, Inc,
(*“MERS"), which is organized and existing under the laws of Delaware, and whose address is P.O.
Box 2026, Flint, MT 48501-2026, telephone (888) 679-MERS. Mutuoal of Omaha Mortgage, Inc. is
organized and existing under the laws of Delaware, and has an address of 3131 Camino del Rio
North, Suite 1100, San Diego, CA 92108 (“Lender™). Borrower has agreed to repay and warrants to
Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Mortgage Adjustable Rate Loan Agreement dated the same date as this
Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's
Adjustable-Rate Note dated the same date as this Security Instrument ("Note"). The mortgagee of this

if "%{“
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Security Instrument is MERS (solely as nomince for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest at the initial interest rate of 7.640% subject
to adjustment, and all renewals, extensions and modifications of the Note, up to 2 maximum prineipal
amount of One Million, Twelve Thousand, Five Hundred Dollars and Zero Cents (U.S.
$1,012,500.00 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument, the Note
and Loan Agreement. The full debt, including amounts described in (2), (b), and (c) above, if not due
earlier, is due and payable on March 18, 2079. For this purpose, Borrower and Mortgagor do grant,
bargain, sell, convey, mortgage and warrant to MERS and to the successors and assigns of MERS, the
following described property located in COOK County, ILLINOIS:

See legal descripgtion as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address-of
1869 WESTLEIGH DR1vE. GLENVIEW, Illinois 60025, ("Property Address")

TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now cv hzraafter a part of the property. All replacements and additions shall
also be covered by this Security [nstiumert. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower anderstands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Securi'y Jastrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Leadsr’s successors and assigns) has the right: to exercise
any or all of those interests, including, but not linined to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but net lithited to, releasing and canceling this Security
Instrument.

BORROWER AND MORTGAGOR COVENANTS that each-isiewfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Propacty and that the Property is
unencumbered. Borrower and Mortgagor warrant and will defend pencrally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national'uz2 and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security irstrument covering

real property.

UNIFORM COVENANTS, Borrower, Mortgagor and Lender covenant and agree as follcws:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of $1,012:5£0.90,
and interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, fleod insurance premiums, ground rents,
condominium fees, planned unit development fees, homeowner's association fees, and any other special
assessments that may be required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and in accordance with the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
incliding, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
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be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissioner ("Commissioner”). Whether
or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to makc.payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shail be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feusizis and Lender's security is not lessened. If the restoration or repair is not
economically feasible Gr Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of ey, indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 1£) %eld by the Commissioner on the Property and then to the reduction of the
indebtedness under the Noteand this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thersto.

In the event of foreclosure of this Securiy Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title'an interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protectics of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish; 7i4d use the Property as Borrower's
Principal Residence after the execution of this Security Instre=ieit and Borrower (or at least one
Borrowet, if initially more than one person are Borrowers) shall zoncinue to occupy the Property as
Borrowet's Principal Residence for the term of the Security Instrument:

Borrower shall not commit waste or destroy, damage or substantially chacge (ne Property or allow the
Property to deteriorate, reasonable wear and tear excepted. As provided by and-ubject to Applicable
Law, Borrower shall also be in default if Borrower, during the loan application precess, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not litatzed to,
representations concerning Borrower's occupancy of the Property as a Principal Residenci. If “his
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. Isemrower
shall not surrender the leaseheld estate and interests herein conveyed or terminate or cancel the gronnd
lease. Borrower shall not, without the express written consent of Lender, alter or amend the grour.d
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged w:less
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c).

[f Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to

Page 3 of 15 HECM First Mortgage-2017
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perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
1s necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner an4 at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisdi specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Froneity. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action t5 protect and preserve such vacant or abandoned Property without notice to
the Borrower,

7. Condemnation. The proceeds of any a+ward or claim for damages, direct or consequential, in
connection with any condemnation, or o her taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Secon. Security Instrument (as described in Paragraph 15)
held by the Commissioner on the Property, and then: to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument sliall be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Carimissioner and not prohibited by
Applicable Law.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Tilinois to N/A
("Non-Borrowing Spouse'), who is not a Borrower under the terms of the "Note," "Loan Agreement” or
this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, the Qualifying Attributes requirements estiblished by
the Commissioner and applicable law that the Non-Borrowing Spouse must sulisiy in
order to be eligible for the Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Commissioner or Applicable
Law that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period.

Page 4 of 15 HECM First Mortgage-2017
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10. Grounds for Aceeleration of Debt.
{a) Due and Payable - Death.

(1) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at [east one surviving Borrower.

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions are,
and continue to be, met:

2. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

b.~_Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Froperty as [His/Her] Principal Residence;

c. All'otlierobligations of the Borrower under the Note, the Loan Agreement and this
Security Fastrument continue to be satisfied; and

d. The Note is poi ligible to be called due and payable for any other reason; and

e. Ifrequested by I.ender, such Eligible Non-Botrowing Spouse and the Mottgagor, if
different, sign an errorveable agreement suspending the statute of limitations
applicable to the cnforeament of a real property lien and any other document(s)
Lender deems necess=:v4o preserve (I) the priority of Lender’s lien on the Property,
(IT) Lender’s right to forecloss the security interest in the Property, and (IIT) Lender’s
right to exercise its default reraedies available under this Security Instrument and the
Note.

This Subparagraph (ii) is inapplicable or null and voidif'an Eligible Non-Borrowing Spouse
1s or becomes an Ineligible Non-Borrowing Spouse at 2y time. Further, during a deferral of
the due and payable status, should any of the conditions for/deferral cease to be met, such a
deferral shall immediately cease and the Note will become 1tiipiediately due and payable in
accordance with the provisions of Paragraph 7 (A)(1) of the Note

(b) Due and Payable - Sale. Lender, , may require immediate payment in full otall sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or iwr benaficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for 1ot less
than 99 years which is renewable or a lease having a remaining period of not less than 5V rais
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaiiing
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due and Payable with Commissioner Approval. - Except as provided below for Paragraph
10(C)(ii), Lender, may require immediate payment in full of all sums secured by this Security
Instrument, upon approval of the Commissioner, if:

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower ; or

(it) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the
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Property because of physical or mental illness and the Property is not the Principal Residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph 10(C), except Lender shall defer the Due and Payable
requirement under Paragraph 10(C)(ii) above for any period of time (“Deferral Period”) during
which a Non-Botrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Non-Borrowing Spouse and certifies all of the conditions in Paragraph 10({A)(ii} ate, and
continue to be, met. Such Deferral Period, if any, under sub-Paragraph 10(C){ii) is
inapplicable or nult and void if an Eligible Non-Borrowing Spouse is or becomes an Ineligible
Non-Rorrowing Spouse at any time. Further, during a deferral of the due and payable status,
shouid any of the conditions for deferral under sub-Paragraph 10{A)(ii) cease to be met, such a
deferral shall immediately cease and the Note will become immediately due and payable.

{d) Notice and Teqiification to Lender. Borrower shall complete and provide to the f.ender on an
annual basis a cenification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identifizd N=u-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Defarral Period continue to apply and continue to be met,
During a Deferral Period, the annual Pritcir al Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall aiso notify Lender whenever any of the events 'isted in Paragraph 10 (b} and (c) occur.

(e) Notice to Commissioner and Borrower. Lenderspall notify the Commissioner and Borrower
whenever the loan becomes due and payable under Patzgraph 10 (b) and (c). Lender shall not have
the right to commence foreclosure until Borrower has had fiiz1v (30) days after notice to either:

(1) Correct the maiter which resulted in the Security Instrumént coming due and payable; or
(ii) Pay the balance in full; or

(iit) Sell the Property for the lesser of the balance or ninety-five perceut (95%) of the
appraised value and apply the net proceeds of the sale toward the balance: or

(iv) Provide the Lender with a deed-in~lien of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the
Commissioner and any Eligible Non-Borrowing Spouse whenever any event listed in Paragragh 10
(b} and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Commissioner, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not
be considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
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hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Commissioner dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender failure to remit a mortgage insurance premium
to the Commissioner.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is‘ioreclosed. If this Security Instrument is assigned to the Commissioner upon demand by
the Commissions:, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lend2r and the outstanding indebtedness, including accrued interest, owed by Borrower
at the time of the assigninent,

12. Reinstatement . Borrowe: has a right to be reinstated if Lender has required immediate payment in
full. This right applies even afizi Toreclosure proceedings are instituted. Within 30 business days of
learning of the oceurrence of any eveit listed in paragraph 10 of this Security Instrument, the Lender
shall notify the Borrower and their aitnorized designee, in writing, of such occurrence, along with
information on the right to cure, if curab'e. The Lender must then allow the Borrower 45 calendar days
to cure. Lender may only terminate this Luar if the Borrower fails to cure any termination event within
such 45-calendar day period. To reinstate this s écority Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate psoment in full. The actual cost of arranging for the
sale or court-approved foreclosure of the real property seuuring the loan may be added te the Principal
Balance of the Loan. Such fee may include actual broker’s fees, advertising costs, moving and/or
storage costs and legal and other fees representing actual {ees ar costs charged to the Lender. Upon
reinstatement by Borrower, this Security Instrument and the Gbligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. Hrwever, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencemciit of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grouads 1'the future, or (iii)
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement. [f a Deferral Period ceases or becomes unava labje because a
Non-Berrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security insirument
may be reinstated. In the event a Deferral Pertod ceases because an obligation of the Note; thc Toan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be zalied
due and payable and is in default for a reasen other than death, an Eligible Non-Borrowing Spous: may
have a Deferral Period and this Security Instrument reinstated provided that the condition which restlied
in the Deferral Period ceasing is corrected within thirty (30) days,er such longer period that may be
permitted by applicable law. A Lender may require the Eligible Non-Borrowing Spouse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by the Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
had not required immediate payment in full. However, except to the extent otherwise required by
applicable law, Lender is not required to permit reinstatement if: (i}the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years
immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage
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is due and payable; (ii) reinstatement of either the Deferral Period or this Security Instrument will
preclude foreclosure in the future, or (iii) reinstatement of either the Deferral Period or Security
Instrumnent will adversely affect the priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Bumower and Mortgagor agres to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeoparlized under state law (including but not limited to situations where the amount
secuted oy tue Security Instrument equals or exceeds the maximum principal amount stated
or the maximuzi-period under which loan advances retain the same lien priority initially
granted to loanadvances has expired or the priority or applicability of the Security
Instrument in sceurity or to secure future advances has been jeopardized or adversely
affected) and state la'y pemuits the original lien status to be maintained for future [oan
advances through the executisn and recordation of one or more documents, then Lender shall
obtain title evidence at Boriower's expense. If the title evidence indicates that the Property is
not encumbered by any liens {¢xcept this Security Instrument, the Second Security
Instrument described in Paragrapt 15(z} and any subordinate liens that the Lender
determines will also be subordinate t0 any future loan advances), Lender shall request the
Borrower and Mortgagor to execute any documents necessary to protect the lien status of
future loan advances. Borrower and Mortgegeragree to execute such documents. If state law
does not permit the original lien status to be vviended to future loan advances, Borrower will
be deemed to have failed to have performed an chiigation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral progra:a, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured vy the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends agaiost
enforcement of the lien in, legal proceedings which in the Lender's opinion operates ‘o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, either
with respect to amounts already secured by this Security Instrument, were, if and when made,
to be secured by this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
ten (10) days of the giving of notice.

15, Relationship to Second Security Instrument.

Page 8 of 15
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(a) Second Security Instrument. In order to secure payments which the Commissioner may make
to or on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Note and a
Second Security Instrument on the Property.

(b) Relationship of First and Sccond Security Instruments. Payments made by the
Commissioner shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Commissioner; or

(i} The Commissioner accepts reimbursement by the Lender for all payments made by the
Crinmissioner.

If the circumstances described in (i} or (ii) occur, then all payments by the Commissicner,
includinginierest on the payments, but excluding late charges paid by the Commissioner,
shall be includ<d in the debt under the Note.

(¢) Effect on Borrowcr, Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Commissionet 11a'.ex payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 tc Lsnder or a receiver of the Property, until the Commissioner
has required payment-in-full of al’ ovtstanding principal and accrued interest under the
Second Note; or

(if) Be obligated to pay interest or shared appreeiation under the Note at any time, whether
accrued before or after the payments by the Ceirdnissioner, and whether or not accrued
interest has been included in the principal balance vicer the Note.

(d) No Duty of the Commissioner. The Commissioner has n<uty to Lender to enforce
covenants of the Second Security Instrument or to take actions to Jreserve the value of the
Property, even though Lender may be unable to collect amounts owed-ander the Note because of
restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisingany right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Suceessors and Assigns Bound; Joint and Several Liability. The covenants and agreeniens. of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower rizy ot
assign any rights or obligations under this Security Instrument or under the Note, except to a trust ihat
meets the requirements of the Commissioner. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

18. Notices. Notice required or permitted by this Loan Agreement shall be provided as set forth in this
Paragraph 18 unless otherwise required by applicable law. Any notice to Borrower or Mortgagor
provided for in this Security Instrument shal! be given by delivering it or by mailing it by first class
malil. The notice shall be directed to the Property Address or any other address all Borrowers jointly

lj _.E._|_!;'
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designate. Notices to Mortgagor shall be given at the address provided by Mortgagor to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Except as otherwise required by applicable law any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in
this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicabie law, such conflict shall not affect other
provisions of thiz Security Instrument or the Note which can be given effect without the conflicting
provision. To'thiz'end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's and Marigagor's Copy. Borrower shall be given one conformed copy of the Note and
this Security Instriument, ani Tdortgagor shall be given one conformed copy of this Security Instrument.

21. Third-Party Beneficiary. Excent as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security [nstrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not cefined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Mortgagor-apa-Lender covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents to.collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents t) Leader or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any a0renant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues ol *is Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiats assignment and
not an assignment for additional security only, as permitted by applicable law.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hzld by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and'(<)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

':d' woio
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24, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but oot limited to, reasonable attorneys’ fees and costs of title evidence,

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable itate Feature. Under the Note, the initial stated interest rate of 7.640% which accrues
on the unpaid principzl balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate chaigers. the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustmenico the interest rate will be based upon the weekly average yield on United
States Treasury Securities artjusted to a constant maturity of one vear {"Index") plus a margin. The Index
is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15.0519). If the Index is no longer available, Lender will be required
to use any index prescribed by the Commissioner. Lender will give Borrower notice of new index.

Lender will perform the calculations describec below to determine the new adjusted interest rate. The
interest rate may change on January 1, 2¢24 and on the first day of each succeeding month.
("Change Date"). Change Date means each date on wiuch the interest rate could change.

The value of the Index will be determined, using the most.rérent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Chanse Date, the new interest rate will be
calculated by adding a margin to the Current Index, then roundez t4 the nearest one-eighth of one
percentage point (0.125%). This rounded sum of the margin plus th: Current Index will be called the
“Calculated Interest Rate" for each Change Date. The Calculated Interesc Kate will be compared to the
interest rate in effect immediately prior to the current Change Date {the "Fxisting Interest Rate").

The Calculated Interest Rate will never increase above 12.640%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limt ation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculs ted 'nterest
Rate equals the Existing Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumnent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

28. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

29. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

Page 11 of 13
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of the insurance coverage required by Boirowe:’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insvrance purchasad by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Borrewer’s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

31. Riders to *iis Security Instrument. 1f one or move riders ave executed by Bortower and
Morigagor, and ierorded together with this Security Instrument, the covenants of each such rider shail
be incorporated ints and shall amend and supplement the covenants and agreements of this Security
Instrument as if the 114ex{s) were a part of this Security Instrumeiit. [Check applicable box(es).]

D Condeminium Ridér [ﬂ Plaured Unit Development Rider

D Other [Specity]

32. Nomince Capacity of MERS. MERS Gerves as mortgagee of record and secured party solely as
nominee for Lender and its successors and ass’gns 2ad holds legal title to the interests granted, assigned,
and transterred herein. All payments or deposits- it respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shail b+ made by Lender, and all consents,
approvals, or other deterinations required or perinitted.of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lexder and its successors and assigns. If
necessary to comply with law or custom, MERS (for the beniefif-of Lender and its successors and
assigns) may be directed by Lender to exercise any or all-of thosz inierests, including without limitation,
the right to foreclose and sell the Property; and:take any action requirad-of Lender, including without
limitation, a release, discharge or reconveyance of this Security Instrumsnt.

[T

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants cotitained-in this
Security Instrument and in any rider(s) executed by Borrower and fecorded with it.

U (SEALY

: oo
PHILLIPS M. MONTROSS

) I T Teend Shyselocr (SRAL) _
PHILLIPS M. MONTROSS, Trustee Date

Paye 12 of 15" HECM First Mortgage-2017
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOTS j
) 88.
county o __ (ool )

[ lée/{/‘v L (‘11‘ ({ {bere give name of officer and his official title)

certify that ﬁ h(’ {EPS M mf'“'{'ﬂifg( name of grantor, and if acknowledged by the spouse, his or her
name, and add "h's or her spouse") personally known to me to be the same person whose name is {or
are) subscribed t tre foregoing instrument, appearad before e this day in person, and acknowledged
that he (she or they}signed and delivered the instrument as his {ker or their) free and voluntary act, for
the uses and purposes ip<rein set forth.

KELI LHICL '
OFFICIAL 2EA) ' l
4 Notary Public, State of Hlirois Dated ] Y] 201>
My Commission Expiras
January 26,2025 . %ﬂ‘&\”‘l\ﬂ \LLfM
(Signature of officer)
(Seal)

Page 130715 HECM First Mortgage-2017
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Loan Originator Organization

Mortgage Loan Originator Organization: Mutual of Omaha Mortgage, Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 1025894

Individual Loan Originator

Mortgage Loan Originator: Joe Boyd
Nationwide Mortgage Licensing system and Registry Identification Number: 276936

Lender Organization
Lender: Mutual of Omaha Mortgage, Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 1025894

Page 14 of 15
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EXHIBIT A

Exhibit A to the Security Instrument made on November 14, 2023, by PHILLIPS M. MONTROSS,
TRUSTEE OF THE PHILLIPS AND MEREDITH MONTROSS TRUST DATED MARCH 10,
1995, AS AMENDED AND RESTATED FEBRUARY 4, 2021 ("Borrower™) and ("Mortgagor") to
Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The Property is located in
the county of COOK, state of Illinois, described as follows:

Description of Property

See Attached "Eximhit A"
APN: 04-23-303-(32-0000

Page 150f 15
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Planned Unit Development Rider
(Home Equity Conversion Mortgage)

[FHA Case Number: 138-2134695-962

THIS PLANNED UNIT DEVELOPMENT RIDER is made on 11/14/2023 and is
incorporated into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrumen! ) o7 the same date given by the undersigned ("Borrower")
to secure Borrower's Note ("Note") to-Matual of Omaha Mortgage, Inc.("Lender") of the
same date and covering the Property described in the Security Instrument and located at:

1869 WESTLEIGH DRIVE, GLENVIEW, ]llinois 60025
The Property is a part of a planned unit development ("fUD") known as
HEATHERFIELD

PUD COVENANTS, In addition to the covenants and #grsements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holdiwy title to common
areas and facilities), acting as trustee for the homeowners, maintains, witiv-a Zepzrally aceepted
insurance carrier, a "master” or "blanket" policy insuring the property located ithe PUD,
including all improvements now existing or hereafter erected on the mortgagec prémises, and
such policy is satisfactory to Lender and provides insurance coverage in the amouzits, for the
periods, and against the hazards Lender or the Secretary require, including fire and ot rer Fazards
included within the term "extended coverage,” and loss by flood, to the extent requirea vv-
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument-to:
the payment of the premium for hazard insurance on the Property, and (ii) Borrower's obligat on
under Paragraph 3 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the Property or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

Loan Officer Company NMLS # 1025894
Loan Officer NMLS # 276936 Printad; 11/13/2022
2008-2023 ReverseVision, Inc. 4667,362 Page 1of 2 PUDRIderFIrst ropza
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B. Borrower promises to pay all dues and assessments imposed pursnant fo the legal
Instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate.

B¢ CIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in'this PUD Rider,

Date

Logn Officer Corpany MMLS # 1025894
Loan Officer NMLS #: 216936 Printed: 11/43/2023
2008-2023 Reversevision. Inc, 2667,362 Page 2 af 2 PLDRiderfirst {9202
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Title No: ARS-93145

LEGAL DESCRIPTION
EXHIEIT “A”

Parcel 1: (Unit number 302-059)

The South 42 50 feet, as measured at right angles to the South Line thereof, of Lot 302 in Heatherfield
Unit 1, Beiag 2 resubdivision in Sections 22 and 23, Township 42 North, Range 12, East of the Third
Principal Meridian, according to the plat thereof recorded February 17, 1998 as Document 98125098, in
Cock County, Ullircis.

Parcel 2:

Easement Appurtenant to and for the-benefit of parcel 1 as set forth in the easement grant agreement
recorded as Document 23876793 for ingiess and egress and Utility purposes.

Parcel 3:

Non-exclusive easements for the benefit of parcel 1 for ingress, egre=s, use and enjoyment over and
upon the common property as defined, described and declared in ceclaration of covenants, conditions,
easements and restrictions for Heatherfield single family attached Horirs recorded June 11, 1998 as
Document number 98494996,

Parcel ID: 04-23-303-033-0000

Commonly known as: 1869 Westleigh Drive, Glenview, IL 60025

However, by showing this address no additional coverage is provided



