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not personally but as trustee of a certain trust (hereinalter catled the “Trust™) created by a trust agreement dated S€ptember 8,
and known as trust number __ - §§ . (hervinafter called “*Mortgagor®™) Lo secure

e S Eaa
hereinafter described hereby CONVIEY S ANB-WARRANSS (o THE LAKE SHORE NATIONAL m

delbitedn

the payment of the i

. of State and Ontario, Chicago, Illinois

md lm.mng .tho:- l:c‘vnll.‘.)-\-\»li;éllﬁ.:;s‘.uriplion:
The West 75 Feet of the South 118 Feet of Block 36 In Kinzies Addition To Chicag
In Seciion 10, Township 39 North, Range 14 East of The Third Principal Meridian|

In Cool. County, Illinois.

SR el DU THRES
P L ORD

Rug [7 1 34 P77 *24062500

f‘lJOF BEEDS

(which together with the property immediat sy pereinafter described, is referred to as the “*morteaged property™),

TOGETHER WITH all buildings, impeederients, fixtures, appurtenances, casements and hereditaments thereto belonging; and
together with all equipment and machinery nov. or nefeafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation: and togeth<r »Lith any other fixtures, cquipment. machinery or other property now or hercafter
placed on the above described property which shall ‘'o¢ employed in connection with the operution, use, sccupancy or enjoyment of the
above described property: and together with all rents, issiesand profits of the above described property. All the above described pro-
perty is declared to form part and parcel of the real estite wacther physically attached therceto or not, shall for the purposes of this
Trust Deed be deemed to be a part of the real estate, and.shallbe subject to the mortgage created by this Trust Deed. It is agreed that
all buildings, improvements, cquipment, fixtures and any othe! property of any type described above hereafter placed on the real estate
described above shall be deemed to be a part of the mortgagea sy operty and shall be fully subject to the mortgage created by this Trust

Deced.

TO HAVE AND TO HOLD the mortgaged property unto tae’ Fristee, its successors and assigns forever, for the purposes, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: R

G) The payment of u certain note (hereinafter called the *Notel) €xecuted by Liake Shore National Bank, as
trustée under trust agreement dated September 8, 125v.and known as trust No. 1482

dated : .]'uly 21, 1977 oo cand made payable to the crder of the LAKE SHHORE NATIONAL BANK in the
principal sum of One Hundred Sixty Thousand and no/10U0=-/----- ——— e m - ( $160, 000.00
Dollars, which principal sum together with interest is payable as provided in the Notc avd

(b)) The payment of the amount of all expenses which may be incurred and prymeats which may be made by the Trusive or
the Halder for purposesaathorized hy any provision of this ‘Trust Deed including all amoupoeaind and expenses incurred by the Holder
or ‘Frustee for the purposes specitied in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINTTTONS: ) The term Holder™ refers to the person who shail be (he tegal holder of the Note at the time as ol which the
term shatll be applicd. Forany periad during which two or more persons shall be the legal holders of o Note, the term “Holder™ shall
be read “Holders™ and all singular word forms used in connection with the term “Holder™ shall o dee ned to be plural word forms
where context and construction so require. () The term **Default Interest Rate™ means a simple Snterzstorate of eight per cent per
annum. (¢) The Note, this Trust Deed, and any other writing (whether heretofore made or hereafter cxecatsd) which by its terms se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by Whe Note dre cach sometimes hereinalter
referred to as a “*Mortgage Instrument™. (d) The term “Beneficiary™ means cach person who at the time as < 2=hich the term shall be
applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or otherwiss) cr shall have any right
(whether joint or several) to exercise the power of direction with respect 1o the Trust. Each person who was erierictary of the Trust
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date of this Fiist Deed is herein-
after referred to as an “Initial Beneficiary ™. (¢} The term “impositions” means all general real estate taxes, special assessments, water
and sewer charges amd all other taxes and charges against the mortgaged property or against the Holder’s or Truste interest under
this T'rust Deed, under the Note, or under any other Mortpage Instrument, ordinary as well as extraordinary, unforeseen as well as fore-
seen, of every kind and nature whatsocver, including but not limited to assessments for local improvements and betterments. () The
term “'Obligor”™ meuns any person other than Mortpagor who shall be o muker of the Note, who shall have guaranteed payment or col-
lection of all or any part of any amount at any time owing on the Note or seeured by this Trust Deed, or who shall or may be other-
wise personally liable (whether absolutely or contingently) in any capucity for payment of all or any part of any amount at any time
owing under the Note or secured by this Trust Decd.
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S AS FOLLOWS: I
paragraph, a default shall be deemed to have oceur{CD)

d property in good condition and repair; or (by to I3
ceept for

MORTGAGOR REPRESENTS, COVENANTS AND AGRE

1. Although Mortgagor shall not be personally obligated to do any of the things specified in thi
red under this Trust Deed it Mortgagor shall fail to do any of the following: (a) to keep the mortgag
keep the mortgaged property free of any mortgage, mechanic’s lien, oy other lien or encumbrance or claim of mortgage, lien or encumbrance
mortages, licns, and encumbrances clearly subordinate to the mortgage created by this Trust Deed or which shall have been in cach case expressly poer-
mitted by the Trustee or the Holder in writing: or (¢) to appear in uny proceeding which in the opinion of the Trustee or the Holder may affect the mort-
u created by this Trust Deed and at the expense of persons other than the Trustee and the Holder, to take all steps necessary to protect, maintain or
defend the primacy. enforceability and validity of the mortgage created by this Trust Deed or at the sole expense of persons other than the Trustee and
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustee may require to protect, defend, or
make more secure the mortgage interest created by this Trust Deed: or (d) to pay when due any indebtednuss or obligation which may be sccured by o
mortgage, tien, other encumbrance or charge on all or any part of the mortgaged property equal to senior in priority to the mortgage created by this Trust
Deed, and upon request to exhibit sutisfactory evidence of the payment of any such equal or senior mortgage, lien, other encumbrance or charge to the
Trustee or the Holder: or (¢) to complete within a reasonable time any buildings or other improvements now or at any time in the process of ¢rection upon
the mortgaged property: or (1) immediately after destruction or damage to all or any part of the mortgaged property to commence and promptly com-
plete the rebuilding or restoration of buildings, improvements and all other property now or hereafier on the mortgaged property, unless such destruction
or damage is covered by insurance and the Holder elects to apply the proceeds of such insurance 1o the indebtedness secured by this Trust Deed in aceord- .
ance with the provisions of paragraph 2; or (g) to pay all gencral real estate taxes and special sments against the mortgaged property and all other
impositions when duce iand betore any charge for nonpay ment attaches or accrues, to pay all impositions which shall have become payable at any time prior .
to the date ol this Trust Deed immediately upon demand from the Trustee or Holder, or to deliver to the Trustee or to the Holder upon request duplicate
receiptsaevidencing the payment of any impositions specified in any such request,




i

2. Although Mortgagor shall not be personally obligated to do any of the things speeified in this paragraph, a default shall be deemed to have
oceurred under this Trust Deed if Mortgagor shull fail to do cither of the following: () to keep all buildings, improvements, and betterments now or here-
alter upon the mortgaged property insured against loss or damiage by fire, lightening. windstorms, maticious mischief, vandalism. extended coverape ha-

rds, and such other hazards tincluding | rds not now contemplated) as the Trustee or the Holder may require to be insured against until the indebted-
ness secured by this Trust Deed is fully paid, or in case of toreclosure, until expiration of the redemption perivd. in an amount sufficient cither to pay the
full replace cost of all such buildings, improvements and betterments, or to pay in foll the indebtedness secured by this Trust Deed, or (b) to provide lia-
bility insurance covering such liabilities (including liabilities which may arise under any law relating to intoxicating liquor) and with such monetary limits
as the Trustee or the Holder may require. Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required
under the terms ol this Trust Deed shall be obtained, provided, however, that the Trustee and the Holder shall cach have the right to disapprove for reasol
able cause any company. agent or broker sclected by Mortgagor. Policies for the h d and liability insurance required under this Trust Deed shall be de-
livered to and shall remain with the Holder and in the case of insurance about to expire, renewal policies shall be delivered to the Holder not later than
ten (§O) days prior to the sespective dates of expiration, Fach hazard insuzance policy shall contain a mortgagee clause in a form satisfuctory to the Holder
making the given policy payable 1o the Trustee for the benefit of the Holder, shall not contiin any contribution clause, and shall by its terms not be sub-
ject to cancelbation or materkal alteration in the absence of at least ten days prior written notice to the Trustee, In case of loss under the required h
insuranee policies, the Trustee and the Holder are authorized 1o adjust, compromise and colleet all ckims thereunder withont the consent of Mortgagor
and to exccute and deliver on behall” of Mortgagor all necessary prools of loss, reccipts, vouchers, releases and other such papers required to be signed by
the dnsurance companies. and Mortgagor shall sign, upon demand, all receipts, vouchers and releases and other such papers required o be signed by the
Trustee, by the Holder or by any insurance company. At the election ol the Holder the proceeds of any insurance claim may be applied to the reduction
of the indebtedness seeured by this Trust Deed whether or not then due, may be applied to the cost of rebuilding or restoring ol buildings, improvements
sd betterments on the mortgaged property or may be applied to both purposes in such proporiion as the Holder shall determine. The Trustee is hereby
avthorized o pay out any and all insurance proceeds in accordance with the Holder's direction.

3. Aldthough Mortgagor shall not be personally obligated to do any ot the things specified in this paragraph, a default shall be deemed to have
ocer red under this Trust Deed it Mortgagor shall fuil to do either of the following: () to pay to the Holder cach month a sum specified by the Holder
and estiiasied by the flolder to be cqual to one-twelfth of the total mmount of the general property taxes 1o be assessed against the mortgaged property
for the veur nowhich the deposit is made, or (b) to pay such additional amount each month as the Holder may specily in order to provide funds for the
paymental al’accial assessments, other impositions and pramionms for insurance speciticd in paragraph 2 which shall be de teel in the Holder's writ-
fen request ml yooich in the Holder's estimation oy Tl due or acerue within the next suceeeding year, No trust or other £y relationship shall be
deemuedd to enizd beaween the Holdes and any other person by reason of the making ot the deposits provided tor in this paragraph 3, 'The Holder shall not
have any obli mn Ay Kind o pay any interest or other return on any funds deposited pursuant to this paragraph 3 (regardless of whether the Tolder
may pay any iitdest or return on sinilar deposits made by other persons). Such deposits may be commingled with the Holder's own fuads, and, L\LLI"
as expressly set forth heefm, the Holder shatl not be obligated to comply with any request of Mortgagor or any other person with respect o the us
muent or disposition of any aeefndeposits, The Trustee and the Holder are hereby authorized to pay all taxes, special assessments, other impositions and
insuranee preminms as cnaresd or billed without inquiry as o accuracy ol validity and regardless ol whether or not such payment is requested by Mort-
pagor. The Holder shall not, how, be abligated to apply ar nounts deposited pursuant to this paragraph to the payment of any tax, specinl as
ment, other imposition or insuradee prominm unless Morigagor, while notin default wider the provisions of this Trast Deed or any other Mortgage Instru-
ment, shall lave requested the Ealder in writing to pay o given tax or other charge, untess each sueh written request shail be accompanied by the bill for
the given tax or other charge of wislohogment is requested, nnless the given ar other charge shall be one intended by the Holder to be covered by (he
depanity imade purssant 1o this pasiger phy ad undess there shadl then e asufficient amount on deposit ta satisfy in full ol payoents then dae onail items
intended by the Holder to be covered Bpodegonits pumbe pussuant to this paragraph, Che Hotder shall ot be liabke Tor any loss which Mortgagor nmy sutler
by rewson of any Gailne of the Holder @ pay ey imposition o insacanee prembam which the Holder shall be obligated to pay untess such failuse shall

have resufted fronn the Holder's willfol miscond et or gross aegligenee.,

[THNS

S A deluult shall be deemed to lave oecarredanider tils ‘Trust Deed it any of the following shall occur in the absenee of the prior written consent
of the Trustee or the Holder: Gy the mortgaged property shall be used Tor any purpose other than that for which it was d on the date of this Trust
Deed: or (b) there shall be any substantial alterations or additions to or demolition, removal or sale of any building. improvement. fixture, appurtenane
machinery or equipment now or hereatter upon the worzaprd property except as may be required by law: or (¢) there shall be any purchase, lease or
agreement under whicly title or any security interest not Cxpressly subordinate to the mortgage created by this Trust Deed is reserved by any person other
than the Holder in any fixture, machinery or equipment & b placed in or upon any buildings or improvements on the mortgaged property: or (d) any
zoning reclassification or ance shall be requested by or onveb uf of Mortgagor or any Beneficiary; or (¢) any unlawful use or nuisance shall exist upon
the mortgaged property: or (1 Mortgugor, any Beneficiary or vay person who shall occupy or use the mortgaged property shall fail to comply with any
Imw, regulation, ruling, ordinance, order or any other requiremernt impo:.d by any governmental ar other competent authority relating to the mortgaged
property or shall fuil to comply with any restriction, covenant or coidit’on relating to the mortgaged property.

1all £ =0 be required} to make any payment and to perfonm in any manner deemed ex-
pedient any act d ibed in paragraph 1 or 2 of this Trust Deed which shall notfinve been made or performed by Mortgagor at the time or in the manner
necessary to prevent a default under the terms of paragraph 1 or 2. The Trust e and the Holder are furthier authorized to make any payment and to per-
form any act which either of them may deem necessary to establish, protect cr defen s the mortgage created by this Trust Deed, or the value thereof, or
to protect or maintain the value of the mortgaged property or to establish, protcetor.defend the validity of the Note or to establish or enforce the lia-
bility of any Qbligor on the Note. The authority hcn.by granted 10 the Trustee and the foatd r includes but is not limited to the right to make full or partial
payments of principal, interest or other charges at any time due or claimed to be dies on oy mortgage or other lien or encumbrance equal or senjor in
priority o the morgage created hereby: the right to purchase, discharge, clear off, compromiss or settle any tax lien or other equal or senior lien or title
Or any ¢ 1y such equal or senior lien or title: the right to puy any tax, special asses ont or other imposition against the mortguged property or
any premivm for any insurance described in paragraph 2 the right to contest any tax or asses ments and the right to purch the mortgaped property a

any sale or to redeem the morlgaged property from any such sale or frony any forfeiture. The Trusted and the Holder shall be entitled to receive rumbunu
ment ol all expenses incurred by the Trustee or the Holder in connection with any action taker ard of all payments made by the Holder or the Trustee
pursuant to any of the foregoing provisions of this paragrapl 5 and to receive interest at the Default Intsocst Rate from the date each of such payments
and expenses shall be paid by the Trustee or the Holder on the amount thereof remaining from time to ti ne un cimbursed; all such principal amounts and
interest shall be due and payable immediately without notice or demand and shall be secured by the ryortgs e« s Trust Deed. The Trustee
and the Holder may muke any payment authorized under this pargraph § without inquiries as to the valicisy o7 ceenracy of any such item or claim shall
in no way affect the Trustee's or the Holder's right to repayment of all such sums advanced. Nothing contaized fathis paragraph 5 shall be construed to
require the Trustee or the Holder to advance any money for any purpose or 1o take any affinnative sction: ans noither the Trastee nor the Holder 1
ineur any liability becenuse of any thing it nay do or omit 1o do pursuant to the foregoing authorization, except inerie of its own gross negligenee or will-

5. The Trustee and the Holder are hereby authorized (but si

ful misconduct.

O, The Trastee and the Hokler or bath of them, at their diseretion, are heredy anthorized to employ counsel Foradvice and other legal services, (o
cmploy ather persons, and to tke such other action and focur such other expenses s may appear necessury or prudent (o either ot them in connection
with any action which the ‘Troastee or the Halder is authorized to take under any ol the provisions of this ‘Trost Deed or in connecetion with any titigation,
proceeding, nepotintion, transaction or dealing in wiich cither the ‘Frustes or the halder may become concerned or fnvolved beeause of its nterest under
this Trust Deed or under the Note, including but not limited to: ta) participation in any proceeding tincluding bankruptey proceedings) to which either
the ‘Trustee or the holder may be made or may have a right ta beeome a participant by reason of its interest under this Trust Deed or the Note: (b} partici-
pationt (whether ™ L defendant, claimant, intervenor, withess or otherwise) in any proceeding, negotintion, or transaction which may affect title
to or any interest in the mortgaged property or which may in any way affect or question the Holder's right to receive and/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or question
ity.enforceability. or priority of the mortgage created by this Trust Deed: () the initiation and/or maintenance of any judicial or administrative action
reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed: (d) any
other action of any Kind taken at the invitation or request of Mortgagor or any Beneficiary or of any assignee, grantee, or other successor of Mortgagor or
of any person who may claim title to or an interest in the mortgaged property under or through Martgagor including but not limited to the making of any
special arrangements, the waiver of any rights under any Mortgage Instrument, or the amendment of any Mortgage Instrument: or (e) preparation for any
proceeding, negotiation, action, transaction or dealing specified in (a), (b), (¢} or (d) immediately above, regardless of whether or rot the Trustee or the
Holder shall become a participant in any such action, proceeding, negotiation, transaction or dealing. The Trustee and the Holder shall be entitled to re-
ceive reimbursement in an amount cqual to all attorney’s fees and any other expenses incurred and amounts paid by the Trustee or the Holder pursuant
to the authority granted in the foregoing provisions of this paragraph and to receive interest from the date cach of such payments and expenses shall have
been paid by the Holder or Trustee at the Defiult Interest Rate on the amount of such payments and expenses remaining from time to time unreimbursed;
all such principal amounts and interest shall be due and payable immediately without notice or demand and shall he secored by the mortgs ed by

this Trust Deed,

the vali

*shall be deemed to have ocenrred it () any payment which shall become due to the
akd when dae: or (h) Mortagor shall
2or 3 hereol or any defoule shall

7. For the purposes of this Trust Deed, o "Material Defoult!
Trustee or the Holder under the terms of the Note, this Trost Deed or any other Morfgage Instrament shall not be
rail to make any payment or to doany actand such failure shatl constitute a defanlt under the provisions of pungraph |,
aeetr under pargepl 4 or 17 hereolt or (0) any wartanty. representiation, statement or report ode or glven at any tme to the Trasiee o the Holde
by o on hehalt of Mortgagor or any Obligor shall huve been False o any matertl sespeet swhen given or furaished: or ) there shall be any execution or
tevy on, the institeton of any suit to foreclose my morigage, Ben or otier encumbrance against, or any selzire, attachment, foreed sale or forlelture of
ull or any part of the morgraged property : or (0) any proceeding shall be institated by or against any ()I)Ianr tinder any chapter of the federal Bankruptey
Act, or under any ln\ulwnuv law relating 1o the reliel of debtors, readjustment of indebledness, seonuization, srrangement, composition or extenslon;
or (1 any Obligor shall die or shall make any assignnient for the benetit ol ereditors or shall apply for or consent Lo the appointment of o receiver for any
Obligor or Tor all or any part of the mortgaged property: or () any Obligor or all or any part of the mortgaged property shall be placed under the control

i
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orin the custody of any court or other governmental authority or of a receiver or trustee; or (h) the ‘nortgaged property or any part thercof shall be vacated
or .:bandonu.l Upon the occurrence of any Material Default and at any time thercafter, the Holder shall have the right at the Holder's election, without
notice of such election, without affecting the validity, enforceability, or priority of the mortgage created by this Trust Deed to declare all unpaid principal
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately due and payable whercupon all such principal, interest

and other amounts shall without notice or demand become immediately due and payable.

8. Atany time after the entire principal balance of the Note shali have become due (whether by reason of acceleration or otherwise), und regardiess
of whether or not u Muterial Default shall have occurred, the Trustee and the Lolder shall have the right to do any or all of the following: (a) to foreclose
the mortgage created by this Trust Deed in any manner permitted by law; (b) to institute approprinte legal action for the appointment of a receiver and
tor any other relief permitted by law; and (¢} to exercise all ather rights which may acerie to the Holder or to the Trustee under or by reason ol the pro-

visions of any Mortgage Instrument or under law.,

9. The Trustee and the Holder shall be entitled to reimbursement for all costs and expenses (hereinafter called “Foreclosure Expenses') incurred by
the Trustee or by the Holder subsequent to the occurrence of a Material Default in connection with foreclusure proceedings or in conncction with the
exercise of any other action authorized in paragraph 8 of this "I'rust Deed and to receive interest at the Detault Interest Rate from the date each of such
costs and expenses shull be paid by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed, The
Foreclosure Expenses shall include but shall not be limited to: attorneys' fees, Frustee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographer’s changes, publication costs, sheriff* and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure
du.uc) ol procuring all minutes of foreclosun stracts of title, tithe charges and examination, title insurance, Torrens certificates, and such similar data
rrance with respect to title as the Trustee or the Holder may deem reasonably necessiary either to prosecute a foreclosure suit or to evidence to
ml\h,r\ at .lny s.llc \vhuh may bL had pursu.ml lu such a suit the true condition of the title to ot the value of the mortgaged property. The Foreclusure
e or the Elolder is or shall be entitled o reimbursement under the provisions of this Trust Deed, such
ation as m.xy be charged by thc Trustee for cach action which shall be tuken by the Trustee under this Trust Deed, and all interest on
xpenses or other amounts shall be immediately due and payable without notice or demand, shall be secured by the mortgage created
E nd. if not sooner paid. shall be included in any decree or judgment as part of the indebtedness secured hereby, shall be payable from
nd proceeds of sale of the mortgaged property. and if not satisfied pursuant to one of the foregoing provisions, shall be included in any defi-

the rats ¢
ciercy jvugrient against any Obligor.,

10. ¢ plgueeds of any foreclosure sale of the mortgaged property shall be distributed and applied in the following order of priority: First, to accrued
interest on the foriclosure decree; second, to all Foreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts evidenced
by the Note and all ‘accrued interest thercon: third, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus to Mort-

gagor.
11, Upon, oratany dm> after the filing of a foreclosure suit under this Trust Deed, the court in which such suit is filed may appoint a third party as
receiver of the mortgage U p:op ¢ty or may, with the consent of the party appointed, appoint the Holder or Trustee as receiver or as mortgagee in posses-
ter sale, without notice, without regard to the solvency or insolvency of any Qbligor at the time of
application for such receiver or merigatee in possession und without regard to the then vatue of the mortgaged property or whether or not the mortgaged
property shall be then occupied o a honiestead. The receiver or mortgagee in possession shall have all powers which may be necessary or are usual in such
vases for the protection, possessicn, control, management and operation of the mortgaged property, including but not limited to the power to do any or
all of the following: To enter upon an take possession of the mortgaged property: to put and maintain the mortgaged property in first class condition;
to unploy all personnel necessary Ior the Luccessful operation of the mortgaged property; to provide insurance against such risks and in such amounts as
the receiver or mortgagee in pos: ion mo, duim desirable; to lease the mortgaged property to such persons, for such terms (whether or not extending
beyond the probable peried of possession by fae/ceceiver or mortgagee in possession) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession: and to ct the rents, issues and profits of the mortgaged property (including those which shall be overdue)
during the pendency of the foreclosure suit and. in case of a sale and a deficiency, during the full statutory period of redemption, whether there be re-
demption or not, as well as during any further times duri g which Mortgagor, except for the intervention of such receiver or mortgagee in possession, would
be entitled to collect such rents, and profits. N o Ieasu of all or any part of the mortgaged property shall be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receiver or mortgagee in possession may elect t terminate any lease which may be junior to the mort-
gage created by this Trust Deed. Net income (ie., income semeining after payment of expenses incurred by the receiver or mortgagee in possession in the
exercise of powers authorized by this paragraph 11 and afier sayment of the fees of the receiver and Trustee) may be applied for payment in whole or in
Jjudgment on the Note or foreclosure decree rercon, or any tax, special assessment

sion. The appointment may be'made cither before o

part ol the amounts secured hereby. or the amount owing undcr any
or other amount secured by any lien ar encumbrince which fiavioc or become equal or senior in priority to the mortgage created by this Trust Deed or
by a judgment on this Trust Deed, provided any such application 5 mizle prior 1o the foreclosure sale; subsequent to a foreclosure sale, net income may

be applicd only against any deficieney renu g alter such sale,

ns 1o the Trustee and the ileadesall rents payable under any lease of all or any part of the mortgaged prop-
certy whether pre ter mude and any other proce rising from any occupancy, use or exploitation of the mortgaged property or
any interest therein, While it is the intention of the parties that the foregoing assizament shall be a present assignment, neither the Trustee nor the Holder
shall exereise any rights granted under this paragraph unless and until a Material Defaull (as defined in paragraph 7) shall occur. Upon the occurrence of a
Material Default and at any time thereafter, at the clection of the Trustee or Holler, an regardless of whether the Trustee or the Holder shall have accel-
erated maturity of the Note or shall have availed itself of any right available under “arsgiaph 8: (a) All rents and other proceeds hereby assigned which
shall be paid subscquent to the date of the Material Default shall inure to the benefit o toe Holder; (b) the Trustee and the Holder shall have the right to
terminate, alter and amend any lease of the mortgaged properly and to cause new leases vaabe coted; (€) the Trustee and the Holder shall have the right
1o notity any lessee or other person in possession of the mortgaged property of this gnme; ¢ aned to require that all subsequent payments hereby assigned
be made directly to the Trustee or to the Holder: and (d) the Trustee and the tHolder shall have *Le rgnto coliect and receive all rents and procu.ds hereby
assigned. The collection of rents pursuant to this gnment shall not of itself be deemed 1o rer dee the: Trustee or Holder a mortgagee in possession. The
rents and procecds hereby pledged and assigned shalt be deemed to be pledged and assigned on a parity it and independently of the mortgaged real estate
and this assigmment shall not be deemed merged in any Toreclosure decree, Mortgagor shall execulke suciy s itornment notices and other writings as the Holder
or Trustee may require to secure its interest in the rents and procecds hereby assigned or to Cacititate the co¥oeton of such rents and proceeds. The collecs
tions made pursuant to this ament shall first be applicd to reimburse the Trustee and Holder for all colts Incu sred to effect such collection and to pay
the Trustee's fees: any remaining amounts shall be applicd prior to any foreclosure sale in such amounts as the *Lebior shall determine to puyment of any
amount secured l)y this Trust Deed, to payment of any amount owing on any judgment on the Nate or on any forec’suure decree hereon, or to payment
assessment or other amount secured by any licn or ¢ncumbrance which may be or become eolator senfor in priority to the interest

gnment and shall be applicd after any foreclosure sale only to any deficiency remaining after such cule

12, Mortgagor hcuhy plud},u and as

ol any tax, spe
created by this ass

13. Mortgagor hereby waives any and all rights of redemption from sale under uny erder ot decree of foreclosirs althe mortgage created by this
Trust Deed on its own behalf and on behalf of cach and every person, ept decree or judgment creditors of Mortgagdr vt o shall acquire any interest

in or title to the mortgaged property subsequent to the date of this Trust Deed.

14. In the event any part of Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest in any third person or in the event
any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and in either
such event, the Trustee and the Holder if either so elects (but not otherwise) may without notice to Mortgagor deal with any such third person in any way
in which the Trustee or the Holder may deem necessary or desirable in connection with any indebtedness or obligations secured by this Trust Deed. With-
out limiting the generality of the foregoing provision, the Trustee and the Holder are hereby authorized: () to extend the time for payment of any indebt-
cdness secured by this Trust Deed: (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be available under law
or under any of the Mortgage Instruments: (¢} to settle or to compromise any claim against any such third person (which settlement or compromise may
have the effect of releasing uny or ail third persons from any liability to the Holder or to the Trusiee): and (d) to release any collateral seeuring any obli-
tion of any third person. No dealings ur activities undertaken by the Trustee or by the Holder purstant to the provisions and authorizations contained
in this paragraph 14 shall operate to terminate, limit or impair in any way any right or power of the Trustee or the Holder under this Trust Deed, under
the Note or under any other Mortgage Instnument.

15, In case all or any part of the morigaged property shall be taken or condemned by uny governmental or other competent authority, the Trustee
and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any property taken or for damage
to any property not taken and all compensation so received shatl be applied at the election of the Holder to the immediate reduction of the indebtedness
secured hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in sych propor-
tion as the Holder shall determine.

16. No action for the enforcement of the mertgage created hereby or of any provision hercof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.

17. A default under the Trust Deed shall be deemed to have occurred if: (a) All or any part of Mortgagor’s interest in the mortgaged property shall
be sold, conveyed, or otherwise transferred (whether voluntarily or involuntarily and whether by operation of law or otherwise) to any other person; or
(b} any right or interest of any Initial Beneficiary in the Trust shall be transferred (whether voluntarily or involuntarily and whether by operation of law
or otherwise) to any person other than another Initial Beneficiary; or {c) any right or interest of any Beneficiary in the Trust shall be transferred (whether
voluntarily or involuntarily and whether by operation of law or otherwise) to any person who was not a Beneficiary immediately prior to such transfer:
or (d) Mortgagor shall fail to permit the Trustee or the Holder to inspect or copy any correspondence, records, files or instruments relating to the Trust
which shall be in the possession or custody of Mortgagor; or (e} Mortgagor shall fail to supply the Holder or the Trustee with the names of persons shown
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by Mortgagor’s records to have any interest in the Trust or any right to exercise the power of direction relating to the Trust as of a date specified by the
Holder or Trustee or shall fail to indicate the extent of the right or interest of cach such person in the Trust as indicated by Mortgagor's records and such
failure shall continue for three days after any such information shall have been requested by the Flolder or by the Trustee.

¢ has no duty to examine the title, location, existence or condition of the mortgaged property, or to inquire into the validity of the
acity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
- not be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employces. The Trustee may require
v indemnitics satisfactory to it betore exercising any power granted under the terms of this Trust Deed.

18. The Truste
signatures or the identity, cap

19. The Trustee shal! release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-

X edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
ot instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust Deedl at the request of any person who shall, either before or
HES after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-

<y scribed any note which bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
ot any Trustee and which conforms in substance with the description of the Note herein contained. Where no matching identification number purporting
i to be that of a Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustece may accept as the Note herein described any note

which conforms in substance with the description of the Note herein contained.

20. The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
H have been recorded or filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of the Trustee, the Holder shall
: have the right to appoint a person to serve as Successor Trustee. In the event a vacancy shall occur by reason of rui;,n.ltion or otherwise and the Holder
4 shall fail to appoint a Successor Trustee, the then Recorder of Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens
System) of the County in which the mortgaged property is situated shall be the Successor Trustee, The original Trustee and any Successor Trustee shall
be entitled to reasonable compensation for all acts performed pursuant to the provisions of this Trust Deed and shall be entitled to interest at the Default
nterest Rate from the date any Trustee™s fees are charged on the amount of such fees remaining from time to time unpaid.

and the Holder shall have the right te inspect the mortgaged property at such times and on as many occasions as the Trustee
e* when used

o the Holder may desire and access to the morlbabnd property shall be permitted for the purposes of such inspection. (b) The word “‘Note
strument shall be construed to mean “Notes™ when more than one note is used. (¢) Unless otherwise specifically provided, all powess, rights and
sg anted to the Trustee and the Holder under the tenns of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
J the Trustee acting jointly. If at any time there shalt be more than one holder of the Note any one of the holders of the Note may exercise
1t or remedy which under the terms of this Trust Deed may be exercised by the “Holder™, (d) Time is of the essence of this Trust Deed
and all prc sorelating thereto shall be strictly construed. (¢) Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument skl b interpreted in such manner as to be effective and valid under applicable law, but, if any provision of this Trust Deed, the Nate or any
other Mortgage Pastzament shall be held to be prohibited by or invalid under applicable law, such provision shall be ineffective only to the extent of such
prohibition or inval di*;, without invilidating the remainder of such provision or the remaining provisions of the instrument in which such provision ap-
pears or any othed sortgage Instrument. 15 any given rate or charge provided for under the terms of this Trust Deed, the Note or any other Murll..uw In-
strument shall be greater i the highest rate or chazge permitted by law, the highest rate or charge permitted by law shall be due in place of the given
rate or charge which woul ! ot e vse be due, (0 Each notice, demand or direction required or permitted under the terms of this “Trust Deed shall be deemed
¢ been given or deliversa at the time when mailed by United States return receipt requested registered mail addressed (1) if to Mortgagor te such ad-
may be shown on the Trosice's records as the address of Mortgagor or to the street address of the mortgaged property, and (2) if to the Trustee
or to the Holder, to the address o the ‘1 rustee’s prineipal oftfice in Chicago, Hlinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by writte notice. cept as otherwise expressly provided in this Trust Deed no notice or demand to any Beneficiary or to any
assignee, grantee or other successor in “aterest of any Mortgagor shall be required. (g) Neither this Trust Deed nor any other Mortgage Instrument may be
amended, modified or discharged in wliole 1 in part orally. No written amendment to this Trust Deed or any other Mortgage Instrument may be enforced
against any person unless such amendmentskull L ave been executed by such person or his predecessar in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mortg. g0, a.y Beneficiary, any Obligor, or any other person on the other hand shall be deemed effective to modify,
amend or discharge any part of this Trust Deed s -cay other Mortgage Instrumnent or any rights or obligations of any person under this Trust Deed or any
other Mortgage Instrument. No person shall be ceemed to have waived any right under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the person wa'ving such right. No delay or omission in exercising any right' under any Mortgage Instrument shall
operate as a waiver of such right or of any other rigl t. A v aiver upon any one occasion shall not be construed as a bar or waiver of any right or remedy
on any future occasion. All of the rights and remedic: of ths Trustee or the Holder whether evidenced hereby or by any other Mortgage Instrument or
whether granted by law, shall be cumulative and may be ex_reis»d singly or concurrently. (h) All rights and obligations under this Trust Deed shall extend
to and be binding upon legal representatives, heirs, success s s assigns of Mortgagor, the Holder, and the Trustee. (i) Any insurance proceeds, condem-
nation proceeds, renats, or other amounts which pursuant to the pravisions of this Trust Deed shall be applied to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in the imvers. order of its maturity. Until the Note shall have been paid in full, no periodic payment
which shall become due under the terms of the Note shall be deeried o have been prepaid. (j) The law of the State of Illinois shall govern all questions
relating to this Trust Deed, the Note, and any other Mortgage Instrurr2nt. including but not limited to all questions concerning construction, validity and

. performance.
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22. This Trust Deed is executed by the undersigned Mortgagor net personal:. but as trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such trustee (and the undersigned hereby warra/.ts thit it possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or in the Note coltained shall be construed as creating any liability on Mortgagor or on the
undersigned personally to pay the said Note or any interest that may accrue theree=; o any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such liability, if any, being expressly v air ca by Trustee and by every person now or hereafter claiming any
right or security hercunder, and that so far as Mortgagor and its successors and the uider.igned personally are concerned, the legal holder or holders of
the Note and the owner or owners of any indebtedness accruing hercunder shall look sule’, 10/ che premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said Note proviued <'r to any Obligor who may be personally liable hereon.

IN WITNESS WFJIEREOF. the undersigned Mortgagor has executed and delivered this Trust De .l at Chicago, [llinois on the 21st day

of .19 77 (herein called the ““date of this Trust Deecd”).

Lake Shore National Bank, a national

banking association

not personally but as trustee under a ceriai=i wiust created by a trust ngiccmcnl
dated _Septemper 8, 1959 ' ..gknown as trust .

ATTEST: ’“7' Z/[,é &L Lf Title “Vice President’& Trust QL or
Tide O X BTE

Identification No. 1777

LAKE SHORE NATIONAL BANK

STATL OF ILLINOIS
COUNTY OF COOK

S8
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