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Mortgage

Definitions. Words used in multipie sections of this document are defined below and other words are
defined under the caption TRANSFER U RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,

11, 12, 16, 19, 24, and 25, Certain rules rega ding the usage of wotds used in this document are also
provided in Section 17.

Parties

(A) “Borrawer” is Vibha Patel and Vinodkumar M.P<icl, wife and husband, Vibha Pate! currently
residing at 9042 W Terrace P1, Des Plaines, IL 60016 ao2 Vinodkumar M. Patel currently residing
at 9042 W Terrace Pl, Des Plaines, IL 60016, Borrower i tite mortgagor under this Security
Instrument,

(B) “Lender” is 1.5, Bank National Association. Lender is a naticaa! bank organized and

existing under the laws of the United States of America. Lender's addfess is 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Ins rument. The term “Lender"
includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated February 26, 2024, and signed by eaca Bsrrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper Grm,
using Borrower's written pen and ink signature, or (i) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Five hundred sixty eight
thousand and 00/100 Dollars (U.S. $568,000.00) plus interest at the rate of 5.750%. Each Borrower
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who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Mazch 1, 2039.

(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated info and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower {check box as applicablej:

[0 Adjustable Rate Rider O Cendominium Rider [1 Other(s) [specify]
3 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(E} “Security Instrument” means this document, which is dated February 26, 2024, together with
all Ricery to this document.

Additicar: Definttions

(F) “Applicabls Low" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and admiistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealaol: yudicial opinions.

(G) “Community Association Dues, Fees, and Asvessments " means all dues, fees, assessments,
and other charges that are Lioposed on Borrower or the Property by a condominium association,
homeowners association, or sinilar organization,

(H) “Default” means: (i) the failuce #o pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it 35 due; (i) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (iii) any materially false,
misleading, or inaccurate information or statzmet to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or wiiy Gorrower's knowledge or consent, or failure to
provide Lender with material information in conuestion with the Loan, as described in Section §; or
(iv) any action or proceeding described in Section 12/¢),

(B} “Electronic Fund Transfer”’ means any transfer of funds;other than a transaction originated

by check, draft, or similar paper instrument, which is initiated «<nreugh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to oraer, iustruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is‘ae: limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by teienhone or other electronic
device capable of communicating with such financial institution, wire ttansfers, and automated
¢learinghouse transfers.

() “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Aci (i3 [/.5.C.
§ 7001 et seq.), as it may be amended from time to time, or any apphcable additional or successor
legisiation that governs the same subject matter,

240080029

ILLINCIS-Single FamiiyF anrie MaeiF reckin Mac UNKFORM MNSTRUMENT Farm 3014 0712021
WNkltars Kiuwar Firamncial Semvices, ine, e 5

2024022624.1.0.5067 20231023




2406518048 Page: 4 of 23

UNOFFICIAL COPY

(L) “Escrow ftems " means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (il) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and ail insurance required by Lender
under Section 3; {iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the prowsluns
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debi obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
instrument, plus interest.

(N} “Lesn Servicer” means the entity that has the contractual right to receive Borrower’s Periodic
Paymen:s 2id any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loas Gervicer does not inclnde a sub-servicer, which is an entity that may service the Loan
on behalf oi thé Loan Servicer.

(0) “Miscellancous Froceeds” means any compensation, settlement, award of damages, or
proceeds paid by anv aird party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) dam:ge to, or destruction of, the Property; (iiy condemnation or other taking of
all or any part of the Property; (iii} conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance”’ means insiuance protecting Lender against the nonpayment of, or
Default on, the Loan.

Q) “Partial Pgyment” means any payment by Porrower, other than a veluntary prepayment
permitted under the Note, which is less than a fvii outstanding Periodic Payment,

(R) “Periodic Payment " means the regularly schednled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(8) "Property” means the property described below unds: the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T} "Rents” means ali amounts received by or due Borrower in coanvction with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settiement Procedures Act (12 U5.C. 52601 et seq.) and
its implementing regulation, Regulation X {12 C.ER. Part 1024), as they may k¢ amended from
time to time, or any additional or successor federal legislation or regulation thai ¢oviins the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirsinonts and
restrictions that would apply to a "federally related mortgage loan™ even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “"UETA"” means the Uniform Electronic Transactions Act, or & similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and {ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpase,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

LOT 4 IN £ANCTUARY TRAILS SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1
THROUGIT A IN ARTHUR T. MCINTOSH AND CO'S DEER. GROVE FARMS IN PART OF
THE WEST 12 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE
16 EAST OF TGL THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OF 541D RESUBDIVISION SEPTEMBER 7, 1990 AS DOCUMENT 90437447, IN

COOK. COUNTY, {LLANOIS.
Parcel [} Number(s): 6241020300000
which curtently has the address o1 1494 N Trailside Ct, Palatine, Illinois 60067 ( "Property Address ),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements-u~w or subsequently erected on the property, including
replacements and additions to the improvements s such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a pa't of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTF5, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Sccurity Instrument in fee simple or
lawfully has the right to use and occupy the Property under a leasshold estate; (if) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leaszpsid interest in the Property; and
(iii} the Property is unencumbered, and not subject to any other ownersliys irterest in the Property,
except for encumbrances and ownership interests of record. Borrower warconte generally the title

to the Property and covenants and agrees to defend the title to the Property aganst all claims and
demands, subject to any encumbrances and ownership interests of record as of Loza ¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use witb ipuited -
variations and non-uniform covenants that reflect specific [llinois state requirements to noustitute a
uniform security instroment covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due, Borrower will also pay any
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prepavment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due nnder the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institition whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paytnents are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursnant to Section
2

Any offset or ¢lzim that Borrower may have now or in the future against Lender will not relieve
Borrower from 1aa\ing the full amount of all payments due under the Note and this Security
Instrument or perfining the covenants and agreements secured by this Security Instrument.

2. Acceptance and Jpplication of Payments or Proceeds.

(a) Acceptance and Applic:ition of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Paymeats irnits snle discretion in accordance with this Section 2, Lender is not
obligated to accept any Partial Pay menus or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Bortower ma'ies puyment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Fiiyment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Leader will either apply such funds in
accordance with this Section 2 or return them to Dortower, If not applied earlier, Pattial Payments will
be credited against the total amount due under the Luax in caleulating the amount due in congection
with any foreclosure proceeding, payoff request, loan mediiication, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Pajmeuts. Except as otherwise
described in this Secticn 2, if Lender applies a payment, such paymer =il be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to priacipal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amowuts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in fuil, any remaining paymaatamount may
be applied, in Lender's sole discretion, to a fiture Periodic Payment or to reduce the principel balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amoumt of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.
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When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend ot postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow tems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum
of money fo provide for payment of amounts due for all Escrow Items (the “Funds ). The amount of
the Fund: tequired to be paid each month may change during the term of the Loan. Borrower must
promptly fur:iish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment 22 Pands; Waiver, Borrower must pay Lender the Funds for Escrow Items unless
Lender waives'this uoligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the eveur of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or 2!l Escrow ltems, Lender may require Botrower 1o provide proof of direct
payment of those rems within-siroh time period as Leader may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be & covenant and agreement

of Borrower nnder this Security Insteument. If Borrower is obligated to pay Escrow [tems directly
pursuant to a waiver, and Borrower fails 1o pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to-5ax such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Sectizn 9.

Except as provided by Applicable Law, Lender niayv-withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Secrion 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow [tems, and in svznamormts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided oy, Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of 7urds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Iteix no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applving the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Ttems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chorge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, i thers 1s a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions
attributabie to the Property witich have priority or may attain pricrity over this Security [nstrument,
(b) leasetoll! payments or gronnd rents on the Property, if any, and {¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow [tems, Borrower will pay them in the
manner provided in Section 3.

Borrower must pioiptly discharge any lien that has priority or may attain priority over this Security
Instrzment unless borower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb} contests the lien in gnod Laith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in i +ole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, butoniv until such proceedings are concluded; or (ce) secures from
the holder of the lien an agreement c2tizfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired 4siions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may-a*aiu priority over this Security Instrument and Borrower
has not taken any of the Required Actions it reg=id to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the davs on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actiors,

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must kegn the improvements now existing or
subsequently erected on the Property insured against loss by five, hazards included within the term
“extended coverage,” and any other hazards including, but not liniit=d 1o, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods ther Lender requires. What
Lender requires pursuant to the preceding sentences can change during the ervyof the Loan, and may
exceed agy minimum coverage required by Applicable Law. Borrower may ciivose the insnrance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrywer has
failed to maintain any of the required insurance coverages described above, Lender may obiadi
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premivms for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
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amount of coverage and may select the provider of such insurance in its sole discretion. Refore
purchasing such coverage, Lender will notify Borrower if requited to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrowet requesting payment.

{¢c) Insusanse Policies. All insurance policies required by Lender and renewals of such policies: {i)
will be subjéct4n Lender’s right to disapprove such policies; (i) must include a standard mortgage
clause; and (i} rasst name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold e oolicies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of pard premiums and renewal notices. If Borrower obfains any form of insurance
coverage, not otherwise rognired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortzage clause and must name Lender as mortgagee and/or as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lonoer may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not ‘ne widerlying insnrance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restotation or repair to be
economically feasible and determines that Lendir's security will not be lessened by such restoration or
tepair.

If the Property is to be repaired or restored, Lender wiil 4isburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or rostaration, subject to any restrictions
applicable to Lender. During the subsequent repair and restor;itian period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportupiiy to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (whaich may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Propetty, Inc uding, but not limited to,
licensing, bond, and insurance requirements) provided that such ingpection snust be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sinzle payment or

in a series of progress payments as the work is completed, depending on the sive of the tepair or
restoration, the terms of the repair agreement, and whether Borrower is in Defauli on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring *ia Property,
or payabie jointly to both. Lender will not be required to pay Borrower any interest or e2tings on
such insurance proceeds wnless Lender and Borrower agree in writing or Applicable Law requices
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secority Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Botrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender {i) Borrower's rights fo any insurance proceeds {n an amount
not fo excead the amovnts nnpaid under the Note and this Security Instrument, and (ii} any other

of Borrgwar's rights (other than the right to any refund of unearned premivms paid by Borrower)
under all insurance policies covering the Property, to the extent that such righits are applicable to

the coverage of e Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds cuay be made payable directly to Lender without the need to include Botrower as
an additional loss pay<e. Lender may use the insurance proceeds either to repair or restore the Property
{as provided in Section'5(d)) or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must ocenpy, establish, and use the Property as Borrower’s principal
residence within 60 days after the “xecution of this Security Instrument and must continue to eccupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, whin consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beycnd Borrower’s control.

7. Preservation, Maintenance, and Protetion of the Property; Inspections. Borrower
wili not destroy, damage, or impair the Property, aliov. the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing (n 2be Property, Borrower must maintain the
Property in order to prevent the Property from deterioraiing o decreasing in value due o its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid furtiier deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connectics with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring v Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower s 10 Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repeichig or restoring
the Property, or payable jointly to both. I the insurance or condemnation proceeds are 0! sufficient to
repair or restore the Property, Bormower remains obligated to complete such repair or restration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Appiication. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) inn connection with the Loan,
including, but not limited 1o, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and mistepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lander's Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained v this Security Instrument; (ii) there Is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding 1 bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may «tiain priority over this Security Instrument, or to enforce laws or regulations); or
(iii} Lender reasonaul; brlieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasorable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrumen, including protecting and/or assessing the value of the Property, and
securing and/or repairing the ioperty. Lender's actions may include, but are not limited to: (I} paying
any sums secured by a lien that has privrity or may attain priority over this Security Instrument; (If)
appearing in court; and (I11) paying. {A; reasonable attorneys' fees and costs; {B) property inspection
and valuation fees; and (C) other fees imerirgd for the purpose of protecting Leader's interest in the
Property and/or rights under this Security Ip-mument, including its secured position in a bankrupicy
proceeding. Securing the Property includes, but isuot limited o, exterior and interior inspections of
the Property, enterimg the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminatir.e Lpilding or other code violations or dangerous
conditions, and having utilities turned o or off. Althouch ! ender may take action under this Section
9, Lender is not required fo do so and is not under any duty e: obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Jefap't, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losser; but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions i evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party anprovals. Borrower
autharizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(cj, wrisss prohibited
by Applicable Law.

(c) Additional Amounts Secared. Any amounts disbursed by Lender under this Section % w21
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment,
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(&) Leasehold Ferms, If this Security Instrument is on a leasehiold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Terant "), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until {i) Lender has given Borrower notice of Default pursuant o
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 17 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Lofault. To the extent permiited by Applicable Law, if Lender gives notice of Defaunlt
to Borrower: (3) #:1 Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to'r applied to the sums secured by the Security Instrument; (ii) Lender will be
entitied to collect and 1ecaive all of the Rents; (iil) Borrower agrees to instruct each Tenant that
Tenaat is to pay all Reris dre and unpaid to Lender npon Lender's written demand to the Tenant; (iv)
Borrower will ensure that eac’: Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents 1# 10t paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will ke applied first to the costs of taking control of and managing the
Property and collecting the Rents, wncleding, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bouds, repair and maintenance costs, insurance premivems,
taxes, assessments, and other charges on ihe Property, and then © any other sums secured by this
Security Instrument; (vi) Lender, or any judiciall:-eppointed receiver, will be liable to account for only
those Rents actoally received: and (vii) Lender will ve entitled to have a receiver appointed to take
possession of and manage the Property and collect the Pents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient o cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid hy Leader for such purposes will
become indebtedness of Borrower to Lender secured by this Secyrity Instrument porsuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for securiev or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, und agrees that
Borrower has not signed any prior assignment of the Rents, will not make any furter assignment
of the Rents, and has not performed, and will not perform, any act that could prevent L ouder from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender,0r a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(£} Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relicve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the preminms for Mortgage Insurance, and (i} the Mortgage Insurance
coverage riquired by Lender ceases for any reason to be available from the morigage insurer that
previowsly provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is na bonger eligible to provide the Mortgage Insurance coverage required by Lender, Berrower
will pay the prcriems required to abtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect; at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously i ¢ffect, from an aiternate mortgage insurer selected by Lender.

If substantially equivalen: Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgapge Iniurance. Such 1oss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not he required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longet require loss reserve paymenis if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatety Jesignated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of nizking the Loan and Borrower was required
to make separately designated payments toward the premiums tor Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in eflect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends “yaccordance with any written
agreement between Borrower and Lender providing for such terminaticn o until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower®s sbligation to pay mterest at
the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender fr ce tain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a purtyio the
Mortgage Insirance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, cod
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the

2480480028
ILLINCIS-Single Farnifly-Fannie Mas/Fradslie Mac DNIFORM INSTRUMENT Fann 3014 072021
Wolters Kluwer Finantial Sarvioss, the. GB02023
2004022624.1.0.546T-J20231023Y Pape 12 0§ 22




2406518048 Page: 14 of 23

UNOFFICIAL COPY

mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amotmt Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 L/S.C. § 4901 et seq.), as it may be amended from time
to time, orany additional or successor federal legislation or regulation that governs the same subject
matter (24 ). These rights under the HPA may include the right to receive certain disclosures, to
request and obiain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, w&/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of sucn carcyllation or termination.

12. Assignment and Application of Miscellaneous Procesds; Forfeiture.

(a) Assignment of Miscellanzous Proceeds. Borrower is unconditionally assigning the rightto
receive all Miscellaneous Progcess to Lender and agrees that such amounts will be paid to Lender.

(h) Application of Miscellaneous Proveeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair fo be economically fessible and Lender's security will not be lessened by such
restoration or repair. During such repair and (estoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (v iich may include satisfying Lender's minimum
¢ligibility requirements for persons repairing the Propaity, including, but not limited to, licensing,
bond, and insurance requirements) provided that such spertion must be nndertaken prompily. Lender
may pay for the repairs and restorafion in a single disburserierit or in a series of progress payments

as the work is completed, depending on the size of the repair ur restaration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lendler mey make such disbursements
directly to Borrower, to the person repairing or restoring the Property, = payable jointly to both,
Unless Lender and Borrower agree in writing or Applicable Law requiies interest to be paid on such
Miscellaneous Proceeds, Lender will not be required fo pay Borrower any riteiest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not fo be economically feasible or
Lender’s security would be {essened by such restoration or repair, the Miscellaneous Froceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with »he excess, if
any, paid to Borrower. Such Miscellaneons Proceeds will be applied in the order that Puri‘al Payments
are applied in Section 2(b).

(c) Application of Miscellaneons Proceeds upon Condemnation, Destruction, or Loss in Vaiue
of the Property. In the event of a total taking, destruction, ot loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
tot then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partiaf
Devaluation'"y where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplymng the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the evert of a Partial Devaluation where the fair market valve of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluatior, 21 of the Miscellaneous Procesds will be applied to the sums secured by this Secority
Instrument, wicther or not the sums are then due, unless Borrower and Lender otherwise agree in

writing.

{d) Settlement of Clair:s. Lender is anthorized to collect and apply the Miscelianeous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (1) 2.bendons the Property, or (if) fails to respond to Lender within 30

days after the date Lender notifics Borrower that the Opposing Party {as defined in the next sentence)
offers to settle a claim for damages. “Cpposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party azainst whom Borrower has a right of action in regard to the
Miscellareous Proceeds.

(¢) Proceeding Affecting Lender's Interest in th2 Property. Borrower will be in Defauit if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can ctre-such a Default and, if acceleration has
oceurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender's judgment, precludes forfeiture cf the Property or other material
impairment of Lender's interest in the Property or rights under this security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration ot rezair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowar or any
Successor in Interest of Borrower will not be released from liability under this Security Wwstrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Siuccessor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortizat.ox of the
sums secured by this Security Instrument, by reason of any demand made by the original Bortower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lendet’s acceptance of payments from third persons, entities, or
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Successors in Interest of Borrower or in amounts less thai the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower’s
obligations and Hability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and {¢) agro=s that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accomimadations with regard to the terms of the Note or this Security Instrument without such
Borrewer’s cousent and without affecting such Borrower’s obligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's abligat.ons :mder this Security Instrument in writing, and is approved by Lender, will
obtain afl of Borrower’s rizhts, obligations, and benefits under this Security Instrument. Borrower will
not be released from Berower’s obligations and liability under this Security Instrument unless Lender
agrees to such release i writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or repor.irg service used by Lender in connection with this

Loan, and (ii} either {A) a one-time charge {0t tlood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone detzrmination and certification services and
subsequent charges each time remappings or simiiar changes occur that reasonably might atfect such
determination or certification. Borrower will also be tespensible for the payment of any fees imposed
by the Federal Fmergency Management Agency, or aiy sdcressor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b} Default Charges. If permitted vnder Applicable Law, Lendernay charge Borrower fees for
services performed in connection with Borrower's Default to profest Iender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attnvevs' fees and costs; (if)
property inspection, valuation, mediation, and loss mitigation fees; and (1ii} other related fees.

(c) Permissibility of Fees. In regard to any cther fees, the absence of express amhority in this
Security Instrement to charge a specific fee to Borrower should not be construed 25 a prohibition on
the charging of such fee. Lender may not charge fees that are expressiy prohibited bydi’s Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally irce-preted
so that the interest or other loan charges collected or to be coliected in connection with the Loan
exceed the permitted {imits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted {imit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by
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redueing the principal owed uader the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Note). To the extent permiited by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower ih connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or {ii) actually delivered to Borrower's Notice Address {as defined
in Sectior: [6{c) below) if sent by means other than first ¢lass mail or Electronic Communication {as
defined in Seciion 16(b) below), Notice to any one Borrower will constitute notice to all Borrowers
unless Applicabl: Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrurier i also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Tnstrument.

{b) Electronic Notice to Tiorrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Sorrower by e-mail or other electronic communication ( “Electronic
Communication ) if: (i) agrecd to by Lender and Borrower in writing; {ii) Borrower has provided
Lender with Borrower's e-mail or ¢iner electronic address ( “Electronic Address ™, (iii) Lender
provides Borrower with the option vo trasive notices by first class mail or by other non-Elecironic
Cemmunication instead of by Electronic Communication; and (iv} Lender otherwise complies with
Applicable Law. Any notice to Borrower sépt by Electronic Communication in connection with

this Security Instrument will be deemed to have boon given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender w.J resend such communication to Borrower by
first class mail or by other non-Electronic Communication- Borrower may withdraw the agreement to
receive Electronic Commurications from Lender at any time Ly providing written notice to Lender of
Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will sews! Borrower notice { “Notice
Address”) will be the Property Address unless Borrower has designaied 2 different address by

written notice to Lender. If Lender and Borrower have agreed that notice sy be given by Electronic
Communication, then Borrower may designate an Electronic Address as Nouce Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change ¢i Miotice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender wiil be given by delivering it or by mailing ivey Tirst
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address {(which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severabillty; Rules of Construction, This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i} such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflictira yrovision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to romply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties toagrec by contract or it might be silent, but such silence should not be construed as a
prohibition aga’ist agreement by contract. Any action required under this Security Instrument to be
made in accordanc: with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

As used in this Security Instrement: {a} words in the singular will mean and include the plural and
vice versa; (b) the word "may™ ¢ives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this docuznent refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings #2d captions are inserted for convenience of reference and do
not define, limit, or describe the scope.ci intent of this Security Instrument or any particular Section,
paragrapli, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interast in Borrower. For purposes of this
Section 19 only, “finterest in the Property” means any lega! o beneficial interest in the Property,
including, but not limited to, those beneficial interests transferzd in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of whish iy the transfer of title by Bosrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold er t/ansferred (or if Bowrower is
not a natural person and a beneficial interest in Borrower is sold or transfen ed) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secaued by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohivited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Ssction
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
perntitted by this Security Instrament without further notice or demand on Bortower and will be

ettitied to collect all expenses incurred in pursuing such remedies, inchuding, but not limited to: (a)
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reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowet’s Right to Reinstate the Loan after Acceleration. If Borrower megts certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
tight to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To teinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(bb} cure any Defanlt of any other covenants or agreements under this Security Instrument or the
Note; (¢ce? pey all expenses incirred in enforcing this Security Instrument or the Note, including,

but not limited to: (1) reasonable attorneys’ fees and costs; {ii) property inspection and valuation

fees; and (in) ot} .er fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrusen. or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s inter¢sc.n the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation tc (:ay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Bonower pay such reinstaternent sums and expenses in one or more of the
foliowing farms, as selected by Lenaer (aaa) cash; (bbb) money order; {cce) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. {ederal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatereat of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remuin fiily effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interesi sa tiiz Note, together with this Security Instrument,
may be sold or otherwise transferred one or more tiies. Uposn such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instvzaent will convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take any action permitted under tnis Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-zervicer, Borrower understands that
the Loan Servicer or other authorized representative of Lender has the 134ht and authority to take any
such action.

The Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and aut’iority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrumant; (b)
perform any other mortgage loan servicing obligations; and (¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the T.oan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

2430880028
SLLINGIS-3ingle Famiy-Fannle Mas/Freddle Mac UNIFORM INSTRUTMENT Famn 514 Gri2021

Wdters Kluwer Financial Sarvices, inc. 0972023
2524022624.1.0.5487 J20231023Y Page 18 of 22




2408518048 Page; 20 of 23

UNOFFICIAL COPY

23. Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action {either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Naote, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must ¢lapse before certain action can be taken, that time period will be deemed to
be reasonabie for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be desmed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Haz=canus Substances.

(a) Definitiors. As used in this Section 24: (i) “Environmental Law " means any Applicable Laws
where the Prop<riy is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances” inciuds (A} those substances defined as toxic or hazardous substances, pollutants,

or wastes by Envirowniental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petiolznm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or tormaldchyde, corrosive materials or agents, and radioactive materials; (jii)
"Environmental Cleanup” inciozes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an " Eivironmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Frvironmental Cleanup.

{b) Restrictions on Use of Hazardous Sukstances. Borrower will not cavse or permit the presence,
use, disposal, storage, or release of any Haza ‘dous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower wil! notdo, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition;
or (iif) due to the presence, use, or release of a Hazardzug Substance, creates a condition that adversely
affects or could adversely affect the value of the Properg: The preceding two sentences will not apply
to the presence, use, or storage on the Property of small queiitiiies of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer prodosts).

(c) Notices; Remedial Actions. Borrower will promptly give Lender wr.tten notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or ragulatory agency or
private party involving the Property and any Hazardous Substance or Environnwatal Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including ut not-dimited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substan:e; znd (lii) any
condition caused by the presence, use, or release of a Hazardous Substance that adverse?y affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulato: v avthority
Or any privaie party, that any removal or other remediation of any Hazardous Substance aifecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.
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26. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intended to sign the electronic Note using an Electronic Signature adepted
by Borrower { “Rorrower’s Electronic Signature’") instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent o sign the electronic
Note using Borrower's Electronic Signature; () naderstood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower prontised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UMEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleraiion; Remediss.

{2) Notice of D:fauit. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Defaull,_cxeept that such notice of Default will not be sent when Uender exercises its right
under Section 19 unleseApplicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii} the action required to cure

the Default; (iii) a date, not {éss'than 30 days {or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower hy which the Default must be cured; {iv) that failure fo cure the
Default on or before the date speciied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by iadicial proceeding and sale of the Property; {v) Borrower's
right to reinstate after acceleration; and (1) Burrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other cefense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosare; Expenses. [ th= Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in fidl of all sums secured by this Security
Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred i pravaing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attornuvs' fees and costs; (i) property

. Inspection and valuation fees; and (iii} other fees incurred to protevt X ender’s interest in the Property
and/or rights under this Security {nsfrument.

27. Release, Upon payment of all sums secured by this Security Insirureri, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated viin such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only i the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicabie Iaw.

28. Placement of Collateral Protectlon insurance., Unless Borrower provides Leidsr with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lendsimay
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collatera). This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Botrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Botrower may be able to obtain on its
QWL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

h‘,ﬂéru /Zm

Vlbha Patel

P VI O I N
modkamers M. Fade

Vinodkumar M. Patel
Acknowledgment
Stare of Hlinois
County of Cook
- af8efRoBY .
This instrument was acknowledged before e on / by Vibha
Patel. f
Notary Public OFFSIAL SEAL ¢
g COLF 0T DAL EY
§  NOTARY PUBLIC, SiATZ OF ILINOIS
MY OOHMISS!ON E G TRI2026 £
Coveme D‘\‘“fu-q AT
(Print Name)

My commission expires: 7f o) / 0.{0&(
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Acknowledgment
State of THinois

County of Cook

This instrement was acknowledged before me on ;;/ aé/ a2 O&}[/ by
Vinodkumar M. Patel. [

Notary Public o £ e
S OFFICIALSER.
| ‘ GOLETTED "

C o sa7s, b‘m&y © NOTARY PUELC, srmeomgm: ‘

(Print Namie) ? Wm ,, e

My commissing expires: 7/ .3{/ 202 i~

Loan Onigination Organization: U.8. Bank National Loan Originator: Ryan Joseph Piatt

Assocration NMLS ID: 2085622
NMLS ID: 402761
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