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The property identified as: PIN: 23-23-100-032-1007

Address:
Street: 8721 Waterfront Dr Apartment 1A

Street line 2:
City: Palos Hills State: IL ZIP Code: 60465

Lender: Alliant Credit Union

Borrower: Dominic A Andriacchi

Loan / Mortgage Amount: $81,000.00

This property is located within the program area and the transaction is exempt from the require merits of 765 IL.CS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: FG63A833E-£91D-4796-85C6-AAD2C8251E9B Execution date: 2/22/2024
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When recorded, return to:
Alliant Credit Union
11545 W._Touhy Ave
Chicago, IL 60666

This instrument was prepared by:
Shemi Jorgensen

Alliant Credit Union

11845 W. Touhy Ave

Chicago, IL 606656

773-462-3893

Title Order No.: 24900816-IL

LOAN #: 2308000782
[Space Abova™ s Line For Recording Data]
MORYGAGE
|mm 10106381-0000000660-1 |
MERS PHONE #: 1-888-679-8377
DEFINITIONS

Words used in multiple sections of this document are defined below and ofner werds are defined under the capfion
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, i, 19, 24, and 25. Cerfain rules regard-
ing the usage of words used in this document are also provided in Section 1%

Parties

{A) “Borrower” is  DOMINIC A ANDRIACCH]I, SINGLE MAN

~currerfly residing at 8721 Waterfront Br Apartment 1A, Palos Hills, (I 50465,

Borrower is the mortgagor under this Security instrument.
{B) “Lender”is Afliant Credit Union.

. B
N

nitials:
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[LOAN #: 2308000782
Lenderis a State Charterad Credit Union, - organized and existing
under the laws of lllinois. Lender's address is 11545 W.Touhy Ave, Chicago, IL

60666,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morfgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an addess and telephone number of PO, Box 2026,
Firt, M1 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 22, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory nole, that is in either (i} paper form, using Borrower's writien pen and ink
signature, or (if) e'eutranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-8IGN,
as applicable. Tne ivoie evidences the Izgal abligation of each Bamower who signed the Note to pay Lender
E!GHTYONETHO:JSAVDAND No’1‘mﬁ** IZTXFEFERFEREYEREEFRRERFEEEFIRERT PSR EE R R RS L2 2 2 F B 8
EEEARA LA AAE S ik ks e ni ke aaranrennvxnexerxexs Dollars (US. $81,000.00 )
plus interest. Each Borrswe, «who sigred the Note has promised to pay this debt in reguiar monthly payments and 1o pay
he debt in full not fater tharl_W.awch 1, 2054,

{E)} “Riders™ means all Riders to uis Security Instrument that are signed by Borrower. All such Riders are incorporated
irto and deemed to be a part of this Security Instrument. The foliowing Riders are to be signed by Borower [check box
as applicable]:

X[ Adjustable Rate Rider [£1.Ciadominium Rider £] Second Home Rider
L[] 1-4 Family Rider [ Planned Unit Development Rider i_] VA Rider
(] Other(s) fspecify]

(F) “Security Instrument” means this document, whicli is d=ted February 22,2024,  together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controling applicable federal, staie. ard local statutes, regulafions, ordinances, and
administrative rules and orders (that have the effect of law} as well as all uprdicable final, non-appeafable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means ai dues, £205, assessments, and other charges that
are imposad on Borrower or the Property by a condominium association, home: wiiers association, or similar organization.
(I} “Defavlt’ means: (i) the falure to pay any Periodic Payment or any other amoun? sssured by this Securily Instrument on
the date it is due; (if) a breach of any representation, warranty, covenant, obigation, or agiesment in this Security Instrument;
(&%) any materiaBy false, misleading, or inaccurate information or statement 1o Lender provi<ied by Borrower or any persons
or entifies acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure o provide |.ander with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedine aescribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originvicea by check, dragt, or
similar paper instrument, which is initiated through an electronic terminat, telephonic instrument, aonwater, or magnetic
1ape so as o order, instruct, or authorize a financial institution to debit or ¢redit an acoount. Such tam meludes, butis
not kmited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by fe'erione or other
elecironic device capable of communicating with such financial instiftion, wire transfers, and automated olvasinghouse
transfers.

K) “Electronic Signature” means an “Electronic Signature® as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time 1o fime, or any applicable additional or successor fegislation that governs the same subject
matter,

(I#} “Escrow fterne” means: (7} taxes and assessments and other items that can attain priority over this Security
instrument as a flen or encumbrance on the Property; (li) leasehold payments or ground rents on the Property, if any;
@iiiy premiurns for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if any,

Initials:
{LLINQIS - Single Family — Feaswie Mae/Freddie Mac UMIFORM INSTAUMENT (MERS) EForm 2014 07/2021
ICE Marigage Technology, Inc, Page 2 of 15 ILZ1EDEDL 1023
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LOAN #: 2308000782
or any sums payable by Borrower to Lender in lizu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any-time during the Loan term,

{N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, pius inferest.

{0) “Loan Servicer” means the entity that has the coniractual right to receive Bomower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an enfify that may service the Loan on behalf of the Loan Servicer.

(P “Miscellaneous Proceeds™ means any compensation, sefflement, award of damages, or proceeds paid by any third
party {other than insurance procesds paid undar the coverages described in Section B} for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of alf or any part of the Property; (i) conveyance in fieu of condemnation; or
{iv} misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pay~.ient” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a 74 outstanding Periodic Payment

(S) “Periodic Pay;aeni” means ihe regularly scheduled amount due for (i) principal and interest under the Note, plus
{#) any amounts under e ction 3.

(T} “Property” meane Jeaoerly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U} “Rents™ means afl-amcuns received by o due Borrower In connection with the lease, use, andfor occupancy of the
Property by a party other thar Branwer.

{V} “RESPA” means the Real Estato Settlement Procedures Act {12 U.S.C. § 2601 et saq.} and its impiementing regu-
lation, Reguiation X (12 C.FR. Part 1024), as they may be amended from time 1o time, or any additional or successor
federal legisiation 'or regulation that gover s the same subject matter. When used in this Security Instrument, “RESPX
refers to all requirements and restrictions the® «w-uld apply to a “ederally related morigage loan” even if the Loan does
not qualify as & “federally telated morigage [han” under RESPA.

{W) “Successor in Inferest of Borrawer™ mear.s eny party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Noie anii/or this Security instrument.

0 “UETA” means the Uniform Electronic Transactions /2, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time 1o
ime, or any applicable additional or successor legisiation th it govemns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Loar, «nd all renewals, extensions, and modifications

of the Note, and (i) the performance of Borrower's covenants and agreemar.s under this Securify Instrument and the Note.

For this purpose, Borrower morigages, grants, conveys, and warrants to MERS {£2:oly as nominee for Lender and Lender's

séuoocessors and assigns) a&d ﬁga the successors and assigns of MERS, the ftllowing described property located in the
unty ok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 2.3 “CXHIBIT A™.
APN#: 23-23-100-032-1007; 23-23-100-032-1033

TLLINGIS — Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRLIMENT (MERS)
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] ELOAN #: 2303000782
which currently has the address of 8721 Waterfront Dr Apartment 1A, Palos Hills {Streer] [City]

[inois sggade] (“Property Address™), and Borrower refeases and waives all rights tmder and by virtue of the homestead
exesnpiion laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
addftions fo the improvements on such property, all property rights, including, without imitation, all easements, appur
fenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fxures now or subsequently a part of
the property. All of the foregoing is refermed 1o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tille fo the interests granted by Borrower in this Security Instrumnent, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not mited to, the right to foreclose and sell the Properiy; and to fake
any action requir<d of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and pos-
sesses the Property conivised in this Security Instrument in fee simple or lawfully has the right o use and oceupy the
Property under a lease! il ectate; (i) Borrower hias the right to mortgage, grant, and convey the Property or Bormower's
leasehold interast in the Prope: b and (iil) the Property is unencumbered, and not subject fo any other ownership interest
in the Property, except for encum’aances and ownership interests of record, Bomower wamants generaily the title fo the
Property and covenants and agiese-1o defend the fitle 1o the Property against all claims and demands, subject to any
encumbrances and ownership infereste-of record as of Loan closing.

THIS SECURITY INSTRUMENT commines uaiform covenants for national use with limited variations and non-uniform
caovenants that reflect specific lilinois stafe re( ulreinents to constifute a unfform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenue covenant and agree as follows:

1 Payment of Principal, inferest, Escrow lemy, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Bomrower will also pay ai iy prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Tz, ments due under the Note and this Security instrument
must be made in U.S. currency. If any check or other instrumentirceived by Lender as payment under the Nots or this
Security [nstrument is retuned to Lender unpaid, Lender may requir: that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the full.wing forms, as selecied by Lender: {g) cash;
{b} money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided any such check Is drawn
m an institution whose deposits are insured by a U.S. federal agency, instrumantality, or entity; or (d) Electronic Fund

er.

Payments are deemed received by Lender when received at the location aesnated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions it 3ction 16. Lender may accept or
retum any Parfial Payments in ifs sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 110t r2lieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peatarming the covenants and
agreements secured by this Securify instrument.

2 Acceptance and Application of Payments or Procseds.

(@) Acceptance and Application of Pariial Payments. Lender may accept and either apply or '0ld in suspense
Partial Payments in its sale discretion in accordance with this Section 2. Lander is not obfigatad to accspt any Partial
Payments or fo apply any Partial Payments at the time such payments are accepted, and also is not otfigaised to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which fime the amount of the full Periodic Payment will be appifed to the Loan.
If Borrower does not make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earfier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing. payolf request, foan medification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
cunhmft without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

Y
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first fo interest and then to princinal
due under the Nots, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied {o late charges and to any amounis then due under this Security Instrument. If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Barrower in the amount of one or more Periodic Payments and the amount of any
iate charge due for a delinquent Periadic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
caads to princips’ dus under the Note will not extend or postpone the due date, or change the amount, of the Petiodic
Paymants.

3. Funds for Csaow items. ’

(a) Escrow Requfenient; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymwrite a72 due under the Note, until the Note is paid in full, a sum of money to provide for paymernt
of amounts due for all Escriw [ ems {the “Funds™. The amount of the Funds required to be paid each month may chiange
ggnsgegeienn of the Loan. Borrewar must promptly furnish to Lender all notices or invoices of amounts to be paid under

i jon 3.

{b) Payment of Funds; Waiver. Boyower must pay Lender the Funds for Escrow tems uniess Lender waives this
obligation in writing. Lender may wajve tiie obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where paysZiz. the amounts due for any Escrow ftems subject to the waiver. i Lender
has waived the requirement to pay Lender tha Furds for any or all Escrow Items, [ ender may require Borrower to provide
proof of direct payment of those items within such fime pericd as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed 1o be a covenant and agreement of Borrower under
this Security Instrurnent. i Borrower is obfigated to pav/“ecrow ltems directly pursuant to a waiver, anid Borrower fails o
pay timely the amount due for an Escrow ltemn, Lender \nay =vercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay o Lender any such amunt'n accordance with Section 9.

Except as provided by Applicable Law, Lender may withurzwr ithe waiver as to any or all Escrow [fems at any time by
giving a notice in accordance with Section 16; Upon such withd:2wval, Borrower must pay o Lender alf Funds for such
Escrow ltems, and in such amounts, that are then required under &is 2action 3.

{c) Amount of Funds; Applicafion of Funds. Except as provided 0y Applicable Law, Lender may, at any tims, col-
lact and hold Funds in an amount up o, but not in excess of, the maxin'ur1 2mount & lender can require under RESPA.
Lender will estimate the amoumt of Funds due in accordance with Applicable Lz

The Funds will be hefd in an institution whose dzposits are insured by a U..5. feoeral agency, instrumentafity, or enfity
{inciuding Lender, if Lender is an instifution whose daposits are so insured) or in 7 Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ltems no later than the time specified undei RESPA. Lender may not charge
Borrower for. () holding and applying the Funds; () anmually analyzing the eserow acenint; ar (i} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar fo make such a charge.
Unless Lender and Bomrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Barrower any interest or earnings on the Funds. Lender will give to Borrover, without charge, an
annual ascounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suipus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquart Ly more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. If therc i< & shortage
or deficiency of Funds heid in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security |nstrument, or an sarfier tme if required by Applicable Law,
Lender will proraptly refund to Bormower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all Iaxes, assessments, charges, fines, and impositions affributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, i any. If any of these items
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

Inittals: i
ILLINOIS — Single Family — Fannie MaefFreddie Mac UNIEORKK INSTRUMENT (MERS} Form 3014 072021
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Borrower must promptly discharge any fien that has priority or may atiain priotity over this Security Instrument unless
Borrower: {aa} agrees in writing to the payrment of the obligation secured by the lien in a2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) confests the fien in good falth by, o7 defends against
enforcement of the Tien in, legal proceedings which Lender determiines, in its sole discretion, operate to prevent the enforce-
ment of the lier while those proceedings are pending, but only urdfl such proceedings are concluded: or (ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Actitng”). if Lender defermines that any part of the Property is subject to a lien that has priority or may atfain
priority over this Security Instrument and Borrower bas not taken any of the Reguired Actions in regard fo such fieq, Lender
may give Barrower a nofice enfifying the lien. Within 10 days after the dafe on which that notice is given, Bormower must
satisfy the fien or take one or more of the Requirad Actions.

5. Property Insurance.

{a) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsaquently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any ofher
hazards including.: ot not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
mgintain the types Uf insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What \-ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirimu coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 15 Lener's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintair. vy ance. ¥ Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cove.2ges described above, Lender may obtain insurance coverage, at Lender’s option and
&t Borrower’s expense. Unless requirzd by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek toreinstate, any priorlapsea coversge obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may saluct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nofity Borrower if require2 & do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Bosrower, Borrower's equit/ in the Property, or the contents of the Property, against any risk, hazard,
or bability and might provide greater or lesser coverage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledyes mat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borower could have <ofained. Any amounts dishursed by Lender for costs associated
with reinstating Barrower’s insurance palicy or with placing rew insurance under this Section 5 will become addifionai
debt of Borrower secured by this Security [nstrument. Thes 2 anounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nuiirz from Lender to Bomower requesting payment.

{c} mmsurance Policies, All insurance policies required by Lzivier and renewals of such policies: () will be subject fo
Lender’s right to disapprove such policies; {if} must include z stand=r? 'nortgage clause; and (i} must name Lender as
mortgageeand!or as an additionaf loss payee. Lender will have the rig!it 23 hold the policies and renewai certificates. ff
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obains
any form of insurance coverage, not otherwise required by Lender, for tamage 0. or destruction of, the Property, such
policy must include a standard morigage ctaise and must name Lender as mor gague and/for as an additionzl loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of [oss, Borrower ny.st aive prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar. Anv insurance proceeds, whether
or not the underying insurance was required by Lender, will be appilied o restoration or 7enair of the: Property, if Lender
deems the restoration or repait to be sconomically feasible and determines that Lendet’s security will not be (essened
by such restoratfon or repair.

K the Property is to be repeired or restored, Lender will disburse from the insurance proces.as any initial amounts
that are necessary to begin the répair or restorafion, subject fo any restrictions applicable to Lende. Curing the subse-
quent repair and restoration period, Lender wifl have the right to hold such insurance proceeds unti! e, ier has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (w2 may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, buw v fimited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promply. Lender may
disbirse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
ts in Defauft on the Loan. Lender may make such disbursements directly to Bormower, o the person repaiting or restor-
ing thie Property, or payabie jointly fo both. Lender will not be required to pay Borrower any inferest or eamings on such
insurance proceeds unless Lender and Bormower agree in writing or Applicable Law requites otherwise. Fees for public
adjusters, or other third parties, refained by Borrower will not be paid out of the insurance procseds and will be the sole

obligation of Borower.

R LS
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If Lender deems the restoration or repair not to be econornically feasible or Lender’s security would be lessened
by such resiorafion or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds wilk be applied in the ordar
1hat Partial Payments are applied in Section 2(b).

{e) tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negofiate, and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days
{0 a nofice from Lender that the insurance carrier has offered to seffle 4 claim, then Lender may negotiate and ssttle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwizse, Borrower is uncandificnally assigning to Lender (i} Bomower's tights fo any insurance proceeds in
an amourt not to exceed the amourits unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund-of uneamed premiums paid by Borrower) under all insurance policies covering the
"Property; to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seffies
a claim, Bormower agrees that any insurance proceeds may be made payable directly 1o Lender without the need fo include
Borrower 25 an a-ihional loss payee. Lender may uss the insurance proceeds either fo repair or restore the Propearly (as
provided in Section o)) or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Furrower must occupy, establish, and use the Property as Bonower's principal residence within
80 days adter the execitor of this Security Instrument and must continue 1o occupy the Property as Borrower’s principal
residence for 2t least one vear after the date of occupancy, unless Lender ctherwise agress in writing, which consent will
not be unreasonably withhetd, o unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintear.ca, and Protection of the Property: Inspections. Borrower will niot destroy, damage,
or impair the Property, aliow the Froozity o deteriarate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Propérty, Borrower must mairzin the Property in order fo prevent the Property from deteriorafing or decreasing
in value due to its condition. Unfess Levdsr Setermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prop=itv if damaged 1o avoid further deterioration or damage.

¥ insurance ar condemnation proceeds a e pad 1o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or reswring the Property only if Lender has released proceads for such purposes.
Lender inay disburse proceeds for the repairs and wswrafion in 2 single payment or in a series of progress payments as
the work is completed, depending on the size of the repurr or restoration, the terms of the repair agreement, and whether
Bomower is in Default on the Loan. Lender may make su ch dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable joinfly to both. If the insur ince or condemnation procesds are not sufficient fo repair or
restore the Property, Borrower remains obligaied io complete susii repair or restoration.

Lender may make reasonable entries upon and inspections <1 %1e Property. If Lender has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender 1" give Borrower notice at the time of or prior to such
an infetior inspection specifying such reasonable cause.

8. Boriower's Loan Application. Borrower will be in Default if, duri o fhe Loan application process, Borrower or
any persons or entiies acting at Borower's: direction or with Borrowei’s Knowiadge or consent gave materialy false,
misleading, or inaccurate information or statements to Lender {or falled & priwide 1 ender with material information} in
connection with the Loan, including, but not imited to, overstating Borrower's iicuma or assets, understating or fafing
to provide documentation of Borower’s debt obligations and fiabilities, and miste, v 3onting Borrower’s occupancy or
imtended occupancy of the Property as Borowér's principal residence.

9. Protection of Lender’s inferest in the Property and Rights Under this Securily In<trument.

{a) Protection of Lender’s Interest. if: (i) Borrower fails to perform the coventants andl agrecn.snts contained in this Secu-
rity Instrument; (ii} there is a legal proceeding or government order that might significantfy affect Lender’s iierest in the Property
and/or rights underthis Securify Instrument (such as a proceeding in bankruptcy, probate, for condemp-dtinn or forfeiture, for
enforcement of alien that has priority or may attain priority over this Security Instrument, or to enforce larss o+ ragulations); or
(B} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and priy “or whataver is
seasonable or appropriate to protect Lender's interest irs the Property and/or rights under this Secusity Inseurient, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Properly. Lende’s actions
may include, but are not limited to: (1) ‘paying any sums secured by a lien thet has priorfty or may attain priority over
this Security Instrument; (ll) appearing in court; and (lI) paying: (A} rezsonable attomeys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not fimited 0, exterior and interior inspections of the Property, entering the Property to make
repairs, changing Jocks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utifities turned on ar off. Alithough Lender may take action

Initials: t & -
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
fiable for not taking any or all actions authorized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. (f Borrower is in Default, Lender rmay work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for aveilable alternatives to foreclosure, including, but not limited 1o, obtaining
credit repors, fitle reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents fo these actions. Any costs associated with such loss mitigation activiies may be paid by
Lender and recovered from Bormower as described below in Section $(c), unless prohibited by Applicable Law,

(c) Additional Ameounts Secured. Any amounts disbursed by L.ender under this Seclion 9 will become additional
debi of Bormower secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upan notice from Lender fo Borrower requesting payment.

(d) Leasehold Terms, if this Security Instrument is on 2 leasehold, Borrower will comply with all the pravisions of the
lease. Borrower will not surrender the jeasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not -asihout the express writfert consentt of the Lender, alter or amend the ground lease. If Borrower acquires
fee titie to the Propeity. the leasehold and the fee title will not merge unless Lender agress to the merger in writing.

10. Assigrime:dt ~7 Rents.

(&) Assignment o Fants. To the extent permitted by Applicable Law, in the event the Properly is leased to, used
by, or occupled by & thid rarty {("Tenant”), Bormower is uncondiiionalfy assigning and iransferring o Lender any Rents,
regardless of 1o whormn the Jets are payable, Botrower authorizes Lender to collect the Hents, and agress that each
Tenant will pay the Rents fo Lendz, However, Borrower wilf receive the Rents until {i) Lender has given Borrower notice
of Default pursuant fo Section 26, un< (i) Lender has given notice 1o the Tenant that the Rents are 1o be paid o Lender.
This Section 10 constitutas an absolute assignment and not an assignment for addiional security only.

(b) Notice of Defauit. To the extent ue.mitted by Applicable Law, if Lender gives notice of Default to Borrower: (1) all
Rents received by Borrower must be held by Parrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (1) Lende - will be entitfed to collect and receive 2l of the Rents; (iii) Borrower agress 10
instruct each Tenant that Tenant is to pay all Reniu 0ite and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays aii Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless AppFiable Law provides atherwise, alf Rents collected by Lender will
be appilied first o the costs of faking control of and maaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and cosis, recsiver's {2es, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cliaryes on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, or any judicially appoinica receiver, wil be liable to account for only those Rents
achually received; and (vil) Lender will be entitled 1o have a raceini 2poointed to take possession of and manage the
Property and collect the Rends and profits derived from the Property v.tt.out any showing as to the inadequacy of the
Property as security,

{c) Fumds Paid by Lender. If the Rents are not sufficient to cover iiie cos*s-of taking control of and managing the
Properiy and of collecting the Rents, any funds paid by L.ender for such purpo: es wil become indebtedness of Borrower
to Lender secured by this Secunty instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Remic more than one month in advance
of the time when the Rents become due, except for sectrity or simifar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenanis, anc agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reats, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sect:tty Instrument.

{f) Conirol and Maintenance of the Property. Unless required by Applicable Law, Lander, ar = rooeiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or 7021 giving nofice
of Default to Borrower. Howsver, Lender, or a receiver appointed under Applicable Law, may de so 2. 7+ time when
Borrower is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidals any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomrower’s obligations under Section 6.

This Section 10 will ferminate when all the sums secured by this Security [nstrument are paid in ful.

11. Mortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the Mort-
gage Insurance i effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (j) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discrefion that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Bomower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage [nsurance coverage (in the amount and for the
period that L ender raquires) provided by an insurer selected by Lender again becomes available, is obtained, and Lerider
requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender regtired Morfgage Insurance as a condition of making the Loan and Borrower was required io make sepa-
rately designated pavments foward the premiums for Morigage insurance, Bomower wifl pay the premiums required to
maintain Morigage fis:rance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accorirnce with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrowet's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance agr=rments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lov.n-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate melr tot=! risk on all such insurance in force from time 1o time, and may enter info agree-
ments with other parties that share or mwFy their risk, or reduce losses. These agreements may require the martgage
insurer fo make payments using any souce of funds that the morigage insurer may have avaiiable {which may include
funds obtained from Morigage Insurance pre mius).

As a result of these agreements, Lender, ar.oer insurer, any reinsurer, any other entity, or any afiiate of any of
the foregoing, may raceive (directly or indirectly} 2inounts that derive from (or might be characterized as} a portion
of Bormower’s payments for Morigage Insurance, in echange for sharing or modifying the morigage insurer’s risk,
or reducing Iosses. Aty such agreemenis will not: (i) affect the amounts that Barrower has agreed to pay for Mori-
gage Insurance, or any other terms of the Loan; (i) incre 1se the amount Borrower will awe for Mortgage insurance;
{iif) entitle Borrower to any refund; or (iv) affect the rights Buormrwar has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.S.C. § 48 #7 seq.), as it may be amended from time to time, or
any additional or successor federal legisiation or reguiation that ¢overns the same subject mafter (‘HPK). These rights
under the HPA may include the right to receive certain disclosures, © rerjuest and obiain cancellation of the Mortgage
insurance, o have the Morigage Insurance terminated autornatically, aid/or to receive a refund of any Morlgage insur
ance premiums that were unearned at the time of such canceliation or iciminatica,

12. Assignment and Application of Miscellaneous Proceeds; Forfeifire.

(a} Assignment of Miscelianeous Proceeds. Borrower is uncondifionally assianing the right to receive all Miscel-
Ianeous Proceeds to Lender and agrees that such amounts will be paid o Lender.

(b) Application of Misceltaneous Proceeds upon Damage to Property. if the e serty is damaged, any Miscel-
{aneous Proceeds will be applied to restoration or repair of the Properly, if Lender deemy the restoration or repair fo be
economically feasibie and Lender’s securify will not be lessened by such restorafion or repeir, During such repair and
restoration period, Lender will have the right to hold such Miscallaneous Proceeds until Lender Vias had an opportunity
1o inspect the Property fo ensure the work has been completed fo Lender's satisfaction (which mey include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limitec! ©0, icansing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may paciar the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, desanding on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default vn the Loan.
Lender may make such dishursements directly to Borrower, to the persan repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
faneous Proceeds, Lender will trot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not i be economically feasible or Lander’s security would be lessened by such
restoration or repalr, the Miscelfaneous Proceeds will be appfied to the sums secured by this Security Instrument, whether
ar not then due, with the excass, if any, paid to Barrower, Such Misceflaneous Proceads will be applied in the order that

Partial Fayments are applied in Section 2(b).
Iniﬁals:@—’——’
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{c) Application of Miscellaneous Procesds upon Condemnation, Destruction, or Loss in Value of the Property.
inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security. Instrumant, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™ where the
fair market value of the Property immediatsly befote the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Securily instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secused by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the fotal amount of
the Miscellaneous Proceads by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Parfial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, afl of the Miscellaneous
Proceeds will be ~pplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendér otherwise agree In writing.

{d) Seftlement of Claims. Lender is authorized to colflect and apply the Miscellaneots Proceeds sither to the sums
secured by this Security b’ rument, whather or not then due, orto restoration or repair of the Property, if Bormower {f) abandons
the Property, or {ii) fails ir izspond to Lender within 30 days afier the date Lender nofifies Boyrower that the Opposing Party (as
defined in the next sentence), o ars to sefffe a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Procseds or the Loty against whom Borrower has & right of action in regard fo the Miscellaneous Proceeds.

(e) Proceeding Affecting Leridzr’s Interest in the Property. Borrower will be in Default if any action or proceed-
- ing begins, whether civil or criminal, the, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Froge 1y or rights under this Securify Instrument. Borrower can cure such a Defaudt
and, if aceleration has occurred, reinstat as rrovided in Section 20, by causing the action or proceeding to be dismissed
with a riding that, in Lender’s judgment, pre cludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secan'y Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thatarz oftributable to the impairment of Lender's inferest i the Property,
which proceeds will be paid to Lender. All Miscellansras Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymer ts ar= applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende: Not a Waiver. Borrower or any Successor in Interest of Bor-
rawer will not be releasad from liabfity under this Security Insiouiient if Lender extends the time for payment or modifies
the amortization of the suins secured by this Securily Instrument. 1 2nder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extens thae for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any cerma d made by the original Bomrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising ary right or remedy including, without limitztion,
Lenders acceptance of payments from third persons, entities, or Successors in-Interest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preciude the exercise of, ‘any Jinht or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bov.ir. Borrower’s obligations and liability
unider this Security instrument will be joint and several. However, any Borrower wiio s.a1is tis Security Insbument but does
not sign the Note: () signs this Security Instnament to mortgage, grant, convey, and waiar! such Somower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to wane any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; {c} signs this Sevurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not perionglly obligated to pay
the sums due under the Note or this Security Instrument: and (o) agrees that Lendsr and any ofixer Zxorower can agree
1o extend, modify, forbear, or make any accommodations with regard to the ferms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security lnzirument.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's shligations
under this Security Instrument in writing, and is approved by Lender, will obiain all of Borrower's rights, obhgauons, and
benefits under this Security Instrument. Borrower will not be refeased from Borrower's obligafions and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A) a one-time charge
fer flood zone determination, certification, and tracking services, or (B) a cne-time charge for ficod zone determination
and certffication services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federai Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations.

(b} Default Charges. !f permitied under Applicable £ aw, Lender may charge Bommower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable atforneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{cj Permissibility of Fees. In regard to any cther fees, the abisence of express authority in this Security Instrument
to charge a specific jee i Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i} any such foan charge will be reduced by the amount necessary 1o reduce the charge io the permitied limit, and (i} any
sums already collzcind from Borrower which excesded permitted fimits will be refunded to Borrower. Lender may choose

_to make this refunc L reducing the principal owed under the Nofe or by making a direct payment to Borrower. If a refund
reduces principal, the roduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made %y ¥l eat payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige.

16. Nolices; Borrower’s Ihv.ical Address. All nofices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

(2) Notices io Borrower. Uniess Apnlicable Law requires 2 different method, any writien notice 1o Borrower in con-
nection with this Security Instrument vl 2+ deemed to have been given to Bomower when (i) malled by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as Jefinad in Section 16(b) below). Notice to any one Borrower will conistitute
notice 1o all Borrowers unjess Applicable Law epiessly requires otherwise. If any nofice to Borrower required by this
Security Instrument is also required under Applicalyr i.aw, the Applicable Law requirement will satisfy the comesponding
requirement under this Security instrument.

(b} Electronic Notice to Borrower. Unless another (lafivery methad is required by Applicable Law, Lender may provide
nofice to Borrower by e-mail or other electronic communic: tion (“Electronic Communication”} if: {i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender wits Burrower's e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to recok.e notices by first class mail or by other non-Flectronic
Commuriication instead of by Electronic Communication; and (iv) Lunder otherwise complies with Appiicable Law, Any
notice to Borrower sent by Electronic Communication in connection with d-'s Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awars that Such notice is not delivered. If Lender becomes
aware that any netice sent by Electronic Communication is not defiveicy, Lendar will resend such communication fo
Borrower by fiest class mafl or by other non-Electronic Communication. Borrow :r muy withdraw the agreement o receive
Electronic Communications from Lender at any time by providing wriiten nofice f« Lender of Borrower’s withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address % which Lender will send Sorrower putice (“Nofice Address™ will be
the Property Address unless Borrower has designated a different address by writien nafic 2 fo 1 ender. If .ender and Bar-
rower have agreed that notice may be given by Electronic Communication, then Borrower 2y designate an Elsctronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice dcdess, including any
changes to Borrower’s Efectronic Address if designated as Notice Address. If Lender specifies a pronecure for reporting
Borrower's change of Nofice Address, then Borrower will report a change of Nolice Address only th-ovgn that specified
procedure.

(d) Notices 1o Lender. Any notice to Lender will be given by delivering it or by mailing I by first class tnai) i Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Bormower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). f any
notice o Lender required by this Secutity Instrument is also required under Applicable Law, the Applicable Law require-
mert will satisfy the corresponding requirement under this Security Instrument.

(e¢) Borrower’s Physical Address. In addition to the designated Notice Addrass, Bormrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal taw and
the law of the State of lifinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicatie
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given sffect without
the conflicting provision, and (i}.such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat,
but such sllence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: (a) words in the singufar will mean and include the plural and vice versa; (b) the
word “may” gives sole discrefion without any obligation to take any action; (¢} any reference to “Sectior” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserfed for convenience of reference and do not define, imit, or describe the scope o intent of this Security Instrument
or any particular Section, paragraph, or provigion,

18. Borrowers Copy. One Borrower wilt be given one copy of the Note and of this Security [nstrument,

19. Transfer of th2 Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means am, loaal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfemed in 2 bond for e, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of titie by Borrowe: t a purchaser at & future date.

if all or any part of the Prcper.y or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Rorrower is sold or transferred) without Lender’s prior wiitten consent, Lender may
require immediate payment in ful of all sums secured by this Security Instrument. However, Lender will not exercise this
option 1 such exercise is prohibited by Ar.p“cable Law.

If Lender exercises this option, Lender witl give Borrower notice of acceleration. The nofice will provide a period of
not fess than 30 days from the date the noti e is given in accordance with Seciion 16 within which Borrower must pay
all sums secured by this Security Instrument. ii Forower fails to pay these sums prior fo, or upon, the expiration of this
petiod, Lender may invoke any remedies permities Uy this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all expenses-irZurred in pursuing such remedies, including, but not fimited to:
(a) reasonable aflomeys’ fees and costs; (b) property ins pectian and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Scourty Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceloruiion. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this 22ty Instrument discontinued at any time up fo the fater
of () five days before any foreclosure sale of the Property, or (b} such o%er period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not zurly i the case of aceelerafion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following concitions: (aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration had 2ocurred; (bb) cure any Default of any
offer covenants or agreements under this Security Instrument or the Note; ((c) puv alf expenses incurred in enforcing
this Securily Instrument or the Note, including, but not fimited to: (i) reasonable ziimmeys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interect i 1e Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaoly aquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bomower’s obligation to pay the
sums secured by this Security Instriment or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mor, of ihe following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) cettified check, bank check, reasuar’s ¢hock, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fecer agency, instru-
mentality, or entity, or (ddd) Electronic Fund Transter. Upen Borrower's reinstatement of the Loan, this Secuiy? Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ovziried.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Insirument, may e sold or
ctherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Lozn Servicer. Lender may take any action permitted under this Security Instrumert throtigh the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o 1ake ary such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Senvicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority fo: (a) collect Periodic Payments and any other

Inifials? N
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under ine Note, this Security Instrument, and Applicable Law on behalf of Lender. Ifthera is a
change of the Loan Servicer, Borrower wi] be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16} of an
allaged breach and afforded the other pasty a reasonable period after the giving of such notice fo take comective acfion, neither
Borrawer nor Lender may commence, join, ot be joined t6 any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant fo this Security Insfrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
‘The nofice of Default given to Borrower pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardo~s Substances.

(a) Definitions. s used in this Section 24: () *Environmental Law” means any Applicable Laws where the Property
is located that relats 1 i:ealth, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxic »7 hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasofine, lewosrae, other flammable or toxic petroleum products, toxic pesticides and herbicides, wolatile
solvents, materials containing ~sbestos or formaldehyde, conrosive materials or agents, and radioactive maferials;
(i) “Enwironmental Cleanup” iiicua2s any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmenial Condition” means a condition that can cause, coniribute fo, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazand< v’ Substances, Borrower wilt not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanc:s, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else ‘0 de, anything affecting the Property that: (i) violates Environmental Law;
(il) creates an Environmental Condition; or {ifi) aus to the presence, use, or release of @ Hazardous Substance, creates a
condition that adversely affects or could adversely z%iect the value of the Proparty. The preceding two sentences will not
apply to the presence, use, or storage on the Praperiy <f smelf quantities of Hazardous Substances that are generally
recognized o be appropriate fo normal residentfal uses ind o maintenance of the Property {including, but not imited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly ¢’ Lender writen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory =gency or private party involving the Property and any
Hazardous Substance or Erwironmental Law of which Borrower has arival knowledge; (i) any Environmental Condition,
including but not fimited to, any spilfing, leaking, discharge, release, of th:: of release of any Hazardous Substance; and
(ifiy any condition caused by the presence, use, or release of a Hazardous 3ibstance that adversely afiects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatoryauthority or any private party, that any
removal or pthar remediation of any Hazardous Substance affecting the Prog erty ie necessary, Borrower will promptly
take all necessary remedial acfions in accordance with Environmental Law. Nothing m this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower: {a) expres sly consented and infended 1o
sign the electronic Note using an Electronic Signature adopted by Bomrower (“Borrower’s Elevtronic Signature®) instead
of signing a paper Note with Borrower’s written pen and ink signature; (bj did not withdraw Borrwer’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing th:e elerLortic Note using
Borrower's Electronic Signature, Borrower promised o pay the debt evidenced by the electronic Note in accordance with
its terms; and {d} signed the electronic Note with Borrower's Electronic Signature with the intent and urasistanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its torrs,

NON-UNIFORM COVENANTS. Borrower and Lender further covenarnt and agres as follows:

26. Acceleration; Remedies.

(4) Notice of Default. Lender will give a notice of Default to Bomower prior to acceleration following Borrower's
Default, except that such notice of Defatdt will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
() the Defauilt; (ii) the action required to cure the Default; {jii) a date, not less than 30 days (or as otherwise specified by

initials:
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Applicable Law) from the date the nofice is given to Borrower, by which the Default must be cured; {iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or belore the date specified in the notice,
Lender may require immediate payment in fult of all sums secured by this Securily Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitled 10 collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: () reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (i)} other fees incurred fo protect Lender’s interest iy the Property andfor
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Serurtly instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the
fes is permitied uncer Applicable Law. .

28, Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with gvidence of the insur
ance coverage required o, Borrower's agreement with Lender, Eendey may purchase insurance at Borrower's expense
1o protect Lender's interasi: iz Bommower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasce may nof pay any ciaim that Borrower makes or any claim that is made against Borrower
in connection with the collateru. Eorrower may later cancet any insurance purchased by Lender, but only after providing
Lender with evidence that Bormowe: has obfained insurance as required by Bomower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in. rinnection with the placement of the insurance, unfil the effective date of the
cancellation or expiration of the insurance, Thr casts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranc 2 may be more than the cost of insurance Borrowsr may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiesc to the terms and covenants cortained in this Security Instru-
ment and in any Rider signed by Botrower and recordad with &,

©®; Pa “%/lg/ikéﬁtsw)

DOWMINIC A ANDRIACCHI T

State of ILLINOIS
County of COOK
, 7-11.701
This instrument was acknowledged before me on tate) by
DOMINIC A ANDRIACCHL.
{Seal) ‘ CHRISTIAN MONTANA

Official Seal
Natary Public - State of Hlincis
My Commission Expires Dec 21, 2025

Initiats: =
ILLINQIS — Single Family — Fannle Mae/Freddic Mac UNIFORM INSTAUMENT (MERS) form 3014 07/2021
ICE Morigage Technciogy, inc. Page 14 of 15 L21EDEOL 1023

ILEDEDL (CLS)
022412024 08:01 AM PST




2408523009 Page: 16 of 25

UNOFFICIAL COPY

File No : 24900816-IL

EXHIBIT A
The land is situated in the County of Cook, State of lffinois, as follows:

UNIT 8721-1A AND GARAGE UNIT A IN WATERFRONT ESTATES CONDOMINIUM AS
DELINEATED ON GSRVEY OF THE FOLLOWING DESCRIBED PROPERTY TO WIT: THE EAST
300.00 FEET OF THZ *NEST 450.00 FEET OF THE NORTH 450.00 FEET OF THAT PART OF THE
NORTHWEST 1/4 OF SELTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LY:\N3 NORTH OF THE RESERVE LINE OF CALUMET FEEDER IN COOK
COUNTY, ILLINOIS, WHICi4 SURVEY IS ATTACHED AS EXHIBIT A1-A AND A1-B TO THAT
CERTAIN DECLARATION OF COMEOMINIUM RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ON AUGUST 2, 1994, AS DOCUMENT NUMBER 94-680062
TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS AS
SET FORTH IN SAID DECLARATION AND.3URVEY, ALL IN COOK COUNTY, ILLINOIS.

Commonly Known As: 8721 Waterfront Dr Apartmerii-14, Palos Hils, 1L 60465
Parcel Identification Number; 23-23-100-032-1007;1033

ATA NATIONAL TITLE GROUP, LLC
16335 S. Harlem Avenue, Ste. 100
Tinley Park, IL 60477
Ph:(708) 429-0678 Fax:(708) 429-0829
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Beserve Bank of New York) — Rate Caps)

THIS FEXED/ARS!ISTABLE RATE RIDER is made this 22nd day of
February, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Ueed. Deed of Trust, or Security Deed (the “Security Instrument)
of the same date given ov the undersigned (the “Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”} to Alliant Credit Union, a State Chartered
Credit Union

(the “.ender”} of the same date and ccvering the properfy described In the Security
Instrument and located at: 8721 Wateriror.c Or Apartment 1A, Palos Hills, IL
60465.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO Al ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME A%ND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the representation:, warranties, cov-
enants, and agreements made in the Securily Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interast and a portion of the principal
{“Monthly Payment™ and an initial fixed inferest rate of 6.875 %. The Note ig
%ri?vides for a change in the initial fixed interest rate to an adjustable interest rate, as
ows: -

MULTISTATE FIXED/ADMUSTABLE RATE RIDER — 30-day Average SOFR - Single Family » {\&
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
on*we 1st dayof March, 2034, and the adjustable interest rate | will pay
may change on the 1st  day of the month every 6th month thereafter. The date
on whic) 7 initial fixed inferest rate changes to an adjustable interest rate, and each
date on witiea my adjustable interest rate could change is called a "Change Date”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is cal uiated and provided 1o the general pubfic by an administrator {the
“Administrator”). The “idex” is a benchmark, known as the 30-day Average SOFR
index. The Index is curterly published by the Federal Reserve Bank of New York. The
most recent Index value avzuat'e as of the date 45 days before each Change Date is
called the “Current Index;’ providad that if the Current Index is less than zero, thenthe
Current tndex will be deemed 1005 zero for purposes of calculating my inferest rate.

If the Index is no longer availakis_ it will be replaced in accordance with Section
4(Q) below.

{C) Calculation of Changes

Before each Change Date, the Note Holier will calculate my new inferest rate
by adding TWO AND THREE-FOURTHS percentage points (2.750% )
(the “Margin”) to the Current Index. The Margininzy change if the Index is replaced
by the Note Holder in accordance with Section 4(%4),2) below. The Note Helder will
then round the result of the Margin plus the Curreist index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits (tated in Section 4(D) below,
this rounded amount will be my new interest rate until the st Change Date.

The Note Holder will then determine the amount of the Munthly Payment that
would be sufficient to repay the unpaid Principal that | am expe¢ied to owe at the
Change Date on the Maturity Date at my new interest rate in subsiantially equal
payments. The result of this calculation will be the new amount of sy Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 11.875 % or less than 2,250 %. Thereafier, my adjustable interest raie Wil
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000% ) from the

e
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rate of interest | have been paying for the precading 6  months, and will never be
greater than 11.875 % or less than the Margin.

(&) Effective Date of Changes

My irew interest rate will become effective on each Change Date. | wil pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the £nr.nqe Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holrer will deliver or mai to me a notice of any changes in my initial
fixed interest rate ‘2 an adjustable interest rate and of any changes in my adjust-
able interest rate before the effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law %o be given fo me
and also the fitle and telep’iom: number of a person who will answer any question
| may have regarding the nuiice.

{G) Repiacement Index ainy neplacement Margin

The Index is deemed to be no-ionaer available and will be replaced if any of the
following events (each, a “Replacemant Svent”) occur: (i) the Administrator has per
manently or indefinitely stopped providing tne Index o the general public; or (fi) the
Administrator or its regulator issues an off cizi public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note !10.dar will select a new index {the
“Refg}lacemem Index”) and may also select a new marin (the “Replacement Margin'),
as follows:

{1) If a replacement index has been selected or re xommended for use in con-
sumer products, including residential adjustable-rate rcrigages, by the Board
of Governors of the Federal Reserve System, the Fedsia! Reserve Bank of
New York, or a committee endorsed or convened by the £ oaid of Governors
of the Federal Reserve System or the Federal Reserve Bani: of New York at
the fime of a Replacement Event, the Note Holder will select +ai index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended ‘or use
in consumer products under Section {G)(1) at the time of a Replacemant
Event, the Note Holder will make a reasonable, good faith effort to selestn
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR ~ Single Farily
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imm2a'ately upon a Replacement Event and will be used fo determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Beplecement Event. The index and Margin could be repltaced more than once
during the teim of my Note, but only if another Replacement Event occurs. After a
Replacemen - vant, all references to the “Index” and “Margin” will be deemed to be
references fo the *rleplacement Index” and “Replacement Margin

The Note Holderwill also give me notice of my Replacement Index and Replace-
ment Margin, if any, «nid such other information required by applicable law and
regulation.

B. TRANSFER OFTHE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed-icterest rate changes to an adjustable interest rate
under the terms stated in Section A cbave, Section 19 of the Security Instrument wilk
read as follows:
Transfer of the Property or a Bene'icial Interest in Borrower. For purposes
of this Section 19 only, “Inferest in the Properly” means any legal or beneficial
interest in the Property, including, but not irated to, those beneficial interests
transferred in a bond for deed, contract for decd  instaliment sales contract or
escrow agreement, the intent of which is the transfer of fitle by Borrower to a
purchaser at a fufure date.
if all or any part of the Property or any Interest ir. the Property is sold or
transferred (or if Borrower is not a natural person and 2 reneficial interest in
Borrower is sold or transferred) without Lender’s prier writicn consent, Lender
may require immediate payment in full of all sums secured by thic Security Instru-
ment. However, Lender will not exercise this opticn if such exercise isprohibited
by Applicable Law.
if Lender exercises this option, Lender will give Borrower notice of acr2lera-
tion. The notice will provide a period of not less than 30 days from the dee e
notice is given in accordance with Section 16 within which Borrower must gay
all sums secured by this Security Instrument. if Borrower fails to pay these sumn
prior 1o, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

o
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Borrower and will be entitled to collect afl expenses incurred in pursuing such
remedies, inciuding, but not imited to: {a) reasonable atforneys’ fees and costs;
{b) property inspection and valuation fees; and {¢) other fees incurred to protect
Lercer's Interest in the Property and/or rights under this Security Instrument.

2. When 3orrower’s inifial fixed interest rate changes io an adjustable inferest
rate under th terms stated in Section A above, Section 19 of the Security Instrument
described in Seziion B1 above will then cease io be in effect, and the provisions of
Section 18 of the Secyurity Instrument will be amended fo read as follows:

Transfer of the Property or a Beneficial Interest in Borrowet. For purposes
of this Section 19 onfy, “nferest in the Property” means any legal or beneficial
interest in the Propenty, including, but not fimited to, those beneficial inferests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If ali-or any part of the Propein ar any Interest in the Property is sold or
transferred (or if Borrower is not a naiura! person and a beneficial interest in Bor-
rower is sold or transferred) without Leirder’s prior written consent, Lender may
require immediafe payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this oplica 7/ such exercise is prohibited by
Applicable Law, Lender also will not exercise this op¥on if (a) Borrower causes fo
be submitted to Lender information required by Leac.er to evaluate the intended
fransferee as if 2 new loan were being made to {ive trarcferee, and (b} Lender
reasonably determines that Lender’s security will not e iimpaired by the loan
assumption and that the risk of a breach of any covenant 7 agreement in this
Segurily Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable
fee as a condition 10 Lender’s consent fo the loan assumption. Lencer may also
require the transferse to sign an assumption agreement that is accesichle fo
Lender and that obligates the transferee fo keep all the promises and agieenents
mads in the Note and in this Security Insirument. Borrower will continue o he
obligated under the Note and this Securily Instrument unless Lender releasss
Borrower in writing.

if Lender exercises this option 1o require immediate payment in full, Lender
will give Borrower notice of acceleration. The nctice will provide a period of not
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less than 30 days from the date the notice Is given In accordance with Secfion 16
within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerdler may invoke any remedies permitted by this Security Instrument without
further natice or demand on Borrower and will be entitled to collect all expenses
incurredt ir. pursuing such remedies, including, but not limited to: {a) reasonable
atforneys’(ee s and costs; (b) property inspection and valuation fees; and (c) other
fees incurrec W protect Lendet’s Interest in the Property and/for rights under this
Security instruineit.

BY SIGNING BELOW, Eoirower accepts and agrees 1o the terms and covenants
contained in this Fixed/Agjustable Rate Rider.

DOMINIC A ANDRIACCHI /

W= Q/Ef%cmu

MULTISTATE FIXEO/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Famiy \
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of February, 2024
and is incorpurated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Truar, or Security Deed (the “Security Instrument”) of the same date given by
the undersignec iire "Borrower™) to secure Borrower’s Note fo Alliant Credit Union,
a State Chartered £radit Union

(the “L.ender”) of the same date and covering the Property described in the Security
Instrument and located at: 871 Waterfront Dr Apartment 1A, Palos Hills, IL
60465.

The Property includes a unit in, together wiin on undivided interest in the common ele-
ments of, a condominium project known av- Waterfront Estates

{the “Condominium Project”). If the owners association urother entity which acts forthe
Condominium Project (the “Owners Association”) holds tiflz w property for the benefit
or use of its members or sharsholders, the Property also nelirdes Borrower’s interest
inthe Owners Association and the uses, proceeds, and bened's of Borrower's inferest.

CONDOMINIUM COVENANTS, In addition to the representatior s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ail of Borrovie:’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower wifl promptly pay, when due, alf dues
and assessments imposed pursuant io the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family ~ Fannis Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3140 0772021 Initials:
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B, Property Insurance. So long as the Owners Association maintains,
with a generally accepfed insurance carrier, a “master” or “blanket” poficy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and acainst loss by fire, hazards included within the ferm “extended coverage,”
and any cther hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (I} Lender waives the provision
in Section 3 (wr the portion of the Periodic Payment made to Lender consisfing
of the yearly preriim installments for property insurance on the Property, and
(i) Borrower’s oblioziion under Section 5 to maintain property insurance cover
age on the Property is upemed satisfied to the extent that the required coverage
is provided by the Owiwers Association policy.

What Lender requires 75 & condition of this waiver can change during the
term of the loan.

Borrower will give Lender piompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of pruperty insurance proceeds in lieu of restora-
tion or repair foflowing a loss to the Prcper.y, whether o the unit or fa common
elements, any proceeds payable to Borrcwer are hereby assigned and will be
paid to Lender for application to the sums s«cried by the Security Instrument,
whether or not then dus, with the excess, if any, raid o Borrower.

C. Public Liability Insurance. Borrower will iale such actions as may be
reasonable to insure that the Owners Associaticn maintains a public liability
insurance policy acceptable in form, amount, and extent of roverage o Lender.

D. Condemnafion. The proceeds of any award or clairpfor damages, direct
or consequential, payable to Borrower in connection with-ary condemnation
or other taking of all or any part of the Property, whether of tiz uait or of the
common elementis, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid o Lender. Such proceeds will be applied by L.ender
to the sums secured by the Security Instrument as provided in Section 17.

E. Lender’s Prior Consent. Borrower will not, except after notice to Larder
and with Lender’s prior wriflen consent, either partition or subdivide the Picp-
erty or consent to: (i) the abandonment or termination of the Condominiuin
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent demain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Farlly ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (jif} termination of professional management and assumption of seif-
management of the Owners Association; or (iv) any action which would have
the aftect of rendering the public lrablllty insurance coverage maintained by
the Ov.niers Association unacceptable to Lender.

F. Hernedies. If Borrower does not pay condominium dues and assess-
ments whan Jue, then Lender may pay them.Any amounis disbursed by Lender
under this paucraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these anounts will bear interest from the date of disbursement at
the Note rate and wi'i De payable, with interest, upon nofice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowar-accepts and agrees to the terms and covenants

conminedjnjg_his.mndmw.
I e 5’/2'72%'“"
DOMINIC A ANDR!ACCH] ! DA’
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