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Mortgage

FHA Case No.
1382182480703

Definitions. Words used in multiple sections o7 this document are defined below and other words are
defined under the caption TRANSFER OF RIGIITSIN THE PROPERTY and in Sections 3, 4, 10, 11,
15, 18, 23, and 24. Certain rules regarding the usage-%7words used in this document are also provided

in Section 16.

Parties

(A) “Borrower” is Richard Mota, a single person, currently residuig at 1940 N 19th Ave, Melrose
Park, IL, 60169. Borrower is the mortgagor under this Security Instument.

(B) “Lender” is U.S. Bank National Association. Lender is a pationizl hank organized and

existing under the laws of the United States of America. Lender's addres: 1s 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrunient. The term "Lender"
includes any sunccessors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated February 23, 2024, and signed by each Gorrower
who is legally obligated for the debt under that promissory note, that is in either {i) paper forin,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted

Electronic Signamre in accordance

with the UETA or E-SIGN, as applicable. The Note evidences

the legal cbligation of cach Borrower who signed the Note te pay Lender Two hundred ninety three

FHA Martgage-IL
Walters Kluwer Firancial Sandces, Inc,

2201644199
FHA 014/2023
09/2023
2024022124,1.0.5467-520231023Y Page 10! 20
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thousand ninety-twa snd 00/100 Dollars (U.S. $293,092.00) plus interest at the rate of 6.625%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2054.

(D) “Riders” means all Riders to this Security Instrurnent that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider [0 Planned Unit Development Rider
O Other:

O Rehabilitation Loan Rider:

(E) “Secrrity Instrument™ means this document, which is dated February 23, 2024, together with
all Riders 10 this document,

Additional Oeonitions

(F) “Applicable L0w™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adruirss*rative rules and orders fthat have the effect of law) as well as all applicable
final, non-appealable judisial opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments,
and other charges that are impcsed on Borrower or the Property by a condomininm association,
homeowners association, or simila; o)ganization.

(H) "Default” means: (i) the failure to.yay any Periodic Payment or any other amount secured

by this Security Instrument on the date it 's due: (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Seurity Instrument; (iii) any materially false,
misleading, or inaccurate information or statemeat o Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Beirewer's knowledge or consent, or failure to
provide Lender with material information in connectizn =vith the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 11{e).

(I} “Electronic Fund Transfer” means any transfer of funds, otlier than a transaction originated

by check, draft, or similar paper instrument, which is initiated \hrovgh an electronic terminal,
telephonic instrumnent, computer, or magnetic tape so as to order, irsinict, or authorize a financial
institution to debit or credit an account. Such term includes, but is not‘upzited to, point-of-gale
transfers, automated teller machine transactions, transfers initiated by tel ;phone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA o, E-SIGN, as
applicable.

(K} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {18 U.S8.C.
§ 7001 et seq.), as it may he amended from time to tire, or any applicable additional or successor
legislation that governs the same subject matter.

2201644199
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(L) “Escrow Items” means: (1) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; and (iv) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lendey. T.oan Scrvicer does not include a sub-servicer, which is an entity that may service the Loan
on behait of the Loan Servicer,

(0) “Miscel oneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid kv any third party (other than insurance proceeds paid under the coverages described
in Section 5) for- {1»damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, {n¢ value and/or condition of the Property.

(P) “Mortgage Insurarnce ™ reans insurance protecting Lender against the nonpayment of| or
Default on, the Loan.

(Q) “Partial Payment" means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is 1¢75 than a full outstanding Periedic Payment.

R) “Periodic Payment” means the regulrly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Hection 3,

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts received by or due Borrewer in connection with the lease, use, and/
or occupancy of the Property by a party other than Borrowar.,

(U) “RESFA " means the Real Estate Settlement Procedures Actf12°(/.5.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part [024), ar thz2v may be amended from
time to time, or any additional or successor federal legislation or regulatizn that governs the same
subject matter. When used in this Security Instrument, "RESPA" refars te ali requirements and
restrictions that would apply to a "federally related mortgage loan" even if th Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Secretary” means the Secretary of the United States Department of Housing 2ad 'Uiban
Development or his designee.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or net that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

2201644199
FHA Mortgage-IL FHA 0102023
‘Wilters Kluwer Financial Services, Inc. 0972023
2024022124,1,0.5467-J20231023Y Page 3¢/ 20
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(X) "UETA " means the Uniform Electronic Transactions Act, or a gimilar act recogmizing the
validity of electroni¢ information, records, and signatures, as enacled by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject maiter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Coal:

Parcel 17" Number(g): 15-21-206-049-0000

which currint!y has the address of 1358 Norfolk Ave, Westchester, Illinois 60154 ( “Property
Address™),

and Borrower releis=; and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH ali-iiie improvements now or subsequently erected on the property, including
replacements and additions (o tlieimprovements on such property, all property rights, including,
without limitation, all easemen:s, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and ﬁxtur-s:s NOwW Or 8 lbsequently a part of the property. All of the foregomg is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANT S. COVENANTS, AND AGREES that: {i} Borrower
lawfully owns and possesses the Property coaveved in this Security Instrument in fee simple or
lawfully has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property ol Borrower's leasehold interest in the Property; and
(iii) the Property is unencumbered, and not subject to «nyother ownership interest in the Property,
except for encumbrances and ownership interests of reccid, Borrower warrants generally the title

to the Property and covenants and agrees to defend the title ‘o “he Property against all claims and
demands, subject to any encumbrances and ownership intercais of r2cord ag of Loan closing.

THIS SECURITY INSTRUNMENT combines uniform covenants fosnuional use with limited
variations and non-uniform covenants that reflect specific Illinois state rejnirements to constitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Boirow::r will pay
each Periodic Payment when due. Borrower will also pay any late charges due under ih< »ote, and
any other amounts due under this Security Instrument. Payments due under the Note and thic Security
Instrument must be made in 1.8, currency. If any check or other instrument received by Lindsias
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may réquire
that any or all subsequent payments due under the Note and this Security Instrument he madc in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} cettificd check,

2201644198
FHA Martgage-iL FHA 01/2023
Wolters Kluwer Financial Services, nc. 0812023
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bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are ingured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments.are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 135. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section

2

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument.or performing the covenants and agreements secured by this Security Instrument.

2. Accepta:ice and Application of Payments or Proceeds.

(a) Acceptancs 7ad Application of Partial Payments. Lender may accept and either apply or hold
in suspense Pactial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also 5 rot obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds uzii Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of tha fizl} Deriodic Payment will be applied to the Loan. If Bomrower does
not make such a payment withii a rez<onable period of time, Lender will either apply such funds in
accordance with this Section 2 or 12turn them to Berrower. If not applied earlier, Partial Payments will
be credited against (he total amount due v.nder the Loan in caleulating the amount dug in connection
with any foreclosure proceeding, payoft {eguest, loan modifieation, or reinstatement. Lender may
accept any payment insufficient to bring the /.oan cumrent without waiver of any rights under this
Security Instrument or prejudice to its rights to rétusz such payments in the future.

(b) Order of Application of Partial Payments ani Pzriodic Payments. Except as otherwise
described in this Section 2, all payments accepted and aprlied by Lender shall be applied in the
following order of pricrity: First, to the Mortgage Insurarce premiums to be paid by Lender to

the Secretary or the monthly charge by the Secretary insteac of the monthly mortgage insurance
premiums; Second, te any taxes, special assessments, leasehaid payvenents or ground rents, and fire,
flood and other hazard insurance premiums, as required; Third, to'interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges dac under the Note.

If Lender receives a payment from Borrower in the amount of one or moze Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicakis Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the tVate,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

2201644189
FHA Mortgage-IL FHA 01/2023
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3, Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the “Funds*). The amount of
the Funds required to be paid cach month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this chligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts«uz for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Fonds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment ot thiose items within such time period as Lender may require. Borrower's obligation to make
such timely payinents and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under th's Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waivery ans Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights urrzr Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in pecordance with Section 9.

Except as provided by Applicable Iaw, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a natice in atcordance with Section 15; upon such withdrawal, Berrower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Scction 3.

(¢) Amount of Funds; Application of Funcs. Ex~ept as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amour't up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estirate the amount of Funds due in accordance with
Applicable Law.

The Funds will be hLeld in an institution whose deposits are rsnred by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an n:ttation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Tunds o poy the Escrow Itemis no later than
the time specified under RESPA. Lender may not charge Borrowes for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; ot (i) verifying the Szcrow Iterns, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to «nake such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings o the Funds, Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Peficiency of Funds. In accordance with RESPA, if thereig w surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Pétiodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow acecunt for
the payment of the Bscrow Jtems. If there 1s a shorlage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make ap the shortage
or deficiency in accardance with RESPA.

2201644790
FHA Mortgage-IL FHA 01/2023
Walters Kluwer Financial Services, Inc. 09/2023
2024022124.1.0.5467-120231023¥ Page 6ol 20
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Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
atfributable to the Property which have priority or may attain mriority over this Sceurity Instrument,
(b) lcaschold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) cortezts the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender 2stermines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedizpr are pending, but only until such proceedings are concluded; or (cc) seeures from
the holder of thic lierran agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions”). If Lender determines that any part of the Property
is subject to a lien that hag priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Kequired Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien, Within 10 rays after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of {ne Reauired Actions.

8. Property Insurance.

(a) Insurance Requirement; Coverager, Porower must keep the improvements now existing or
subsequently erected on the Property insurea against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrewsr must maintain the types of insurance Lender
requires in the amounts (including deductible levels}«pd for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences caichange during the term of the Loan, and may
exceed any minimum coverage required by Applicable Lavs, Gorrower may choose the insurance
cartier providing the insurance, subject to Lender's right to dizspprove Borrowet's cheice, which right
will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis‘ir tzlieve that Borrower hasg
failed to maintain any of the required insurance coverages described abeve, 1 ender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless réquired by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinsiate, any prior lapsed
coverage obtained by Borrower. Lender s under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discreiior. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicau'e Law.
Any such coverage will insure Lender, but might not protect Berrower, Borrower's equity 11 the
Property, or the contents of the Property, against any risk, hazard, or liability and might proviie
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

2201644199
FHA Marignge-IL, FHA O1/2033
Welters Kluwer Finarelal Servlees, Inc. 09/2023
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by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

(c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i1} must include a standard mertgage
clause; and (ii1) must name Lender as mortgagee and/or as at additional loss payee. Lender will have
the right to hold the policies and rencwal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy
must inc'uaz a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of L.usz; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carsier and Lender. Lender may make proof of loss if not made protmptly by Borrower.
Any insurance proe=eriz, whether or not the underlying insurance was required by Lender, will

be applied to restoraticn or repair of the Properly, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or estored, Lender will disburse from the insurance proceeds

any initial amounts that are necessury = begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsvquent repair and restoration period Lender will have the right
to hold such insurance proceeds untit Leitdérnas had an opportunity to inspect such Property to
ensure the work has been completed to Lendzr’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repair.ng the Property, including, bul not hmited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly, Lender may disburse proceeds for the repatrs smd restoration in a single payment or

in a series of progress payments as the work is completet, dzpending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly fo both. Lender will not be required to pay Boriower any interest or carnings on
such insurance proceeds unless Lender and Borrower agree in writing ~i-Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by 2oricwer will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lervler's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
hy this Security Instrument, whether or not then due, with the excess, if any, paid to Sowower. Such
insurance proceeds will be applied in the order that Pamal Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lunder
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 3¢ days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice

2201844198
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is given. In either event, or if Lender acquires the Property under Scelion 26 or otherwise, Borrower

is unconditionally assigning to Lender (i) Borrower's rights to any insuranec proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occrgancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property 4s Borrower’s principal residence for af lcast one year after the date of occupancy, unless:
(1) Lender otherwite ugrees in writing, which consent will not be unreasonably withheld; (ii) Lender
determines that thi3 w.auirement shall cause undue hardship for the Borrower; or (iii) extenuating
circumstances exist vnizh are beyond Borrower’s control.

1. Preservation, Maiienance, and Protection of the Property; Inspections, Borrower
will not destroy, damage, or immpais the Property, allow the Property to dateriorate, or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Propeny from deteriorating or decreasing in value due to its condition.
Inless Lender determines pursuant to/Sestion 5 that repair or restoration is.not economically feasible,
Barrower will promptly repair the Prope:ty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are puid to-Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible fcr repairing or resioring the Property only if Lender has
released proceeds for such murposes. Lender may d'sbirse proceeds for the repairs and restoration in a
single payment or In a series of progress payments as ‘e work is completed, depending on the size of
the repair or restoration, the terms of the repair agreemen, a4 whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Bor ovser, to the person repairing or restoring
the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to comyjilete sach repair or restoration.

If condemnation proceeds are paid in connection with the taking of the pronerty, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Sacurity Instrument, first
to any delinquent amounts, and then to payment of principal. Any applicaticn of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments o1 change the amount of
such payments.

Lender may make reasonable entrics upon and inspections of the Property. If Lender kas ceasonable
cause, Lender may inspect the inictior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonaliie zause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
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knowledge or consent gave materially false, misleading, or inaccurate information or glaterments

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited {o, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements
contained in this Sceurity Instrument; (ii) there is a legal preceeding or government order that might
significantly affect Lender's interest in the Property and’or rights under this Security Instrument (such
as a preceesing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priotity orfay attain priority over this Security Instrument, or to enforce laws or regulations); or
(iif) Lender r=2srnably believes that Borrower has abandoned the Property, then Lender may do and
pay for whatever ix r=asonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security lisizument, including protecting and/or assessing the value of the Property, and
securing and/or repairiug the Property. Lender's actions may include, but are not limited to: (I) paying
any sums secured by a Licn that has priority or may attain priority over this Security Instrument; (II)
appearing in court; and {11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation {ces; and (C) athér feen.incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Ingtrument, including its secured position in a bankruptey
proceeding. Sceuring the Property inciudzg, but is not limited to, exterior and interior inspections of
the Property, entering the Property to meke ceyairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliiiinating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not underary duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized wn.dzr ihis Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrowey is.in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

s0 unless required by Applicable Law. Lendcr may take reasonable-actions to evaluate Borrower for
available alternatives to fareclosure, including, but not limited to, obtajuing credit reports, title reports,
title insurance, property valuations, subordination agreements, and thirié=parly approvals. Borrower
authorizes and consents io these actions. Any costs associated with suck Joss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this S5cticn 9 will
become additional debt of Borrower secured by this Security Instrument. These amoun?s ~iay bear
interest at the Note rate from the date of disbursement and will be payable, with such inierést, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

2201644159
FHA Mortgage-IL FHA 01/2023
Wolters Kiuwer Financial Services, [ne. 09/2023
2024022124.1.0.546 T~ 20231023% Page 10 of 20

wl



2406607054 Page: 12 of 22

UNOFFICIAL COPY

10. Assignment of Rents.

(3) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Zenant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i} Lender has given Borrower notice of Default pursuant to
Section 26, and (ji) Lender has given notice to the Tenant that the Rents are to be paid te Lender. This
Section 10 constitutes an absolute assipnment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrorves: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender orly, to be applied to the sums secured by the Security Instrument; (i} Lender will be
entitled to coitest and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pav all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensiue that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect euck Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rzits, ineluding, but not limited to, reagsonable attorncys' fees and costs,
receiver's fees, premiums on réeaver's bonds, repair and meintenanee costs, insurimce premiums,
taxes, assessments, and other charges vn the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, o:-2py judicially appointed receiver, will be liable to account for onty
those Rents actually received; and {vi.} Lznder will be entitled to have a receiver appointed to take
possession of and manage the Property aaz collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not suffizient to cover the costs of taking control of and
managing the Property and of collecting the Rents, ary funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by <blz Secutity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not «ol’ect any of the Rents more than one
month in advance of the time when the Rents become due, exxvept for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warraniz, ¢ venants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that cculd prevent Lender from
exercising its rights under this Sceurily Instrument.

() Contro] and Maintenance of the Property. Unless required by Applicable Lav; Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take continl o4, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, ora zcrciver
appointed under Applicable Law, may do so at any time when Borrower is in Default, suljscu to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents wilt not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning ihe right to
receive all Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Misecllaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender decms
the restutation or repair to be economically feasible and Tender's security will not be lessened by such
restoration.or r=pair. During such repair and restoration period, Lender will have the right to hold
such Miscellanzeus Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been Corzleted to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requiremsnits for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requi.ements) provided that such inspection must be undertaken premptly. Lender
may pay for the repairs cud restoration in a single disbursement or in a series of progress payments

as the work is completed, deper.diug on the size of the repair or restoration, the terms of the repair
agreement, and whether Bormrevier issin Default on the Loan. Lender may make such disbursements
directly to Borrower, ta the person tepairing ot restoting the Property, or payable jeintly to both.
Unless Lender and Borrower agree in wrting or Applicable Law requires inictest to be paid on such
Miscellaneous Proceeds, Lender will not/be required to pay Botrower any interest or earings on such
Miscellaneous Proceeds. If Lender deems thie restoration or repair not to be economically feasible or
Lender's security weuld be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instiemsat, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds++7.1 be applied in the order that Partial Payments
are applied in Section 2({b}.

(c) Application of Miscellaneous Proceeds upon Condemaation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, oc1oss jn-value of the Property: all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument, whether or
not then due, with the ¢xcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (zach, a “Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instivment immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree i1 writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by muitiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amourt of
the sumg seeured immediately before the Partial Devaluation, and dividing it by (ii) the fair merket
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,
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In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellancens Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellancoms Proceeds.

(&) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defanlt if any
action or procceding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Prog=rty or other material impairment of Lender's interest in the Property or
rights under this Secur’y Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's j».d5ment, precludes forfeiture of the Property or other material
impairment of Lender's interest 1n the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender'; interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that/are not applied to restoration or repair of the Froperty will be
applied in the order that Partial Payments a:c applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released Tom liability under this Security Instrument

if Lender extends the time for payment or modifies thr ariortization of the sums secured by this
Security Instrument. Lender will not be required to comrien:a proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment 0. otherwise modify amortization of the
sums secured by this Sectuity Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymeris rom third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount thexdre, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lander.

- 13. Joint and Several Liability; Signatories; Successors and Assign; Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. Howevrer, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Properiv under the
terms of this Security Tnstrument; (b} signs this Scewrity Instrument to waive any applicab.a inchoate
rights such as dower and enttesy and any available homestead exemptions; (c) signs this Securiy
Instrument to assign any Miscellaneous Proceeds, Retits, or other catnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
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and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing,

14. Loan Charges.

(a) Tax ~aa Fleod Determination Fees, Lender may require Borrower to pay either {i) a one-time
charge for f'God zone determination, certification, and tracking services, or (ii) a one-titne charge for
flood zone determination and certification services and subsequent charges each time remappings

or similar changes oceur that reasonably might affect such determination or certification. Borrower
will also be resporsible for the payment of any fees imposed by the Federal Emergency Management
Agency, or any successes agency, at any time during the Loan term, in connection with any flood zone
determinations.

(b) Default Charges. If perinit‘eunder Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Insttument, including: (f) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediatior, and loss mitigation fees; and (jii) other related fecs.

(c) Permissibility of Fees. In regard to any niher fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shenld not be construed as a prohibition on the
charging of such fee. Lender may collect fees ar d charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Securr;y Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum luazi charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be zoliected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will b¢ reduced by the ameount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected from Barrower which
exceeded permitted limits will be refunded to Borrower. Lender may chinose to make this refund by
reducing the principal owed under the Note or by making a direet payiaent to Bommower. If a refund
reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of sech overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower oz T <rier in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written antica to
Borrower in connection with this Security Instrument will be deemed to have been ziven to Bolrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notico Address (as defined
in Scction 15(¢) below) if sent by means other than first class mail or Electronic Cothmunication (as
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defined in Scction 15(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Lawr expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Communication™) if: (i) agreed to by Lender and Borrower in writing; (if) Borrower has provided
Lender with Borrower’s e-mail or other electronic address {“Electronic Address); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicahie Law. Any notice to Borrower sent by Electrenic Communication in conneetion with

this Security- Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes awzire that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Cominvnication is not delivered, Lender will resend such communication to Borrower by
first class mail or 'y nther non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Cemrnications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal o} such agreement,

(c) Borrower's Notice Addcss., The address to which Lender will send Borrower notice ( “Notice
Address™) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. I Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may des’gnate an Electronic Address as Notice Address, Borrower
will promptly notify Lender of Borrower's chznge of Notice Address, including any changes to
Borrower's Electronic Address if designates s Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, «nep Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be givea by delivering it or by mailing it by first
class mail to Lender’s address stated in this Security Instzarnent unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Seccurity Instrument will be deemed to have been given to Leuder oxly when actually received by
Lender at Lender's designated address (which may clude an Electronjz Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will salis{y the corresponding requirement under this Seurity Instrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrumzut is
governed by federal law and the law of the State of Illinois. All rights and obligations coitamad in
this Security Instrument are subject to any requirements and limitations of Applicable Law. i{ary
provision of this Sceurity Instrument or the Note conilicis with Applicable Law (i) such eonflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be congidered
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moditied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any actien; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d} the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Sccurily Instrument or any particular Section,
paragrapl, ur provisiol.

17. Borrower's Copy. Cne Borrower will be given one copy of the Note and of this Security
Instrument,

18. Transfer of tiie Property or a Beneficial Interest in Borrower. For purposes of this
Section 18 only, “Intzress in the Property” means any legal or beneficial interest in the Property,
including, but not limited ts, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, orcscrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

I all or any part of the Property o1 any Interest in the Property is sold or transferred {or if Borrower ig
not a natural person and a beneficial tritejest in Borrower is sold or transferred) without Lender’s ptior
written consent, Lender may require imnicoiate payment in full of all sums secured by this Sceurity
Instrument. However, Lender will not exercie this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Betrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by-<hiz Security Instrument, If Borrower fails
to pay these sums prior to, or upon, the expiration of this peiod, Lender may invoke any remedies
permitted by this Secutity Instrument without further notice or den*snd on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics incieding, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valvat’on fees; and {¢) ather fees
incurred to protect Lender’s Interest in the Property and/or rights under-tb’s 8zcunty Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If 3orrawer meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. However, Iender is not
required to reinstate if: {i) Lender has accepted reinstatement after the commencen ent f foreclosure
proceedings within two years immediately preceding the commencement of a current foreslosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the futire - (ii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. This
tight to Teinstate wili not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Scourity Instrument and the Note as if no aceeleration had oceurred;
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(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (i) reasenable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s intercst in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums sceured by this Seeurity Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the
following forms, as selected by Lender: (aaa) cash; (bbb} money order; (cec) certified check, bank
check, trmasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instmumentality, or entity; or {ddd} Electronic
Fund Transfed. (Jpon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. T'r: Note or a partial interest in the Note, together with this Securily Instroment,
may be sold or otherwize ‘ransferred one or more times, Upon such a sale or other transfer, all of
Lender's rights and oblizations under this Sccurity Instrument will convey to Lender's successors and
assigns.

21. Loan Servicer. Lender may *ake any action permitted under this Security Instrument through the
Loan Servicer or another authorized renresentative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized reprezentative of Lender has the right and authority to take any
such action,

The Loan Servicer may change one or more timss airing the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due undes 1y Note and this Security Instrument; (b)
perform any other mortgape loan servicing obligations; zns{¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Leiider. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should bé made, and any other information
RESPA and other Applicable Law require in connection with a noiice o1 transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the othés party {in accordance with
Section 15) of an alleged breach and afforded the other party a reasonable pericd after the giving of
such notice to take corrective action, neither Borrower nor Lender may commei.ce, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (2} wises from the
other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party
has breached any provision of this Security Instrument or the Note. If Applicable Law provides a

time period that must elapse before certain action can be taken, that time period will be deined to

be reasonable for purposes of this Section 22. The notice of Default given to Borrower pursusiatito
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 22.

220644159
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23. Hazardous Substances,

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (il) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii)
“Environmental Cleanuyp” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and {iv) an “Environmental Condition" means a condition that can cause,
contribute o, or otherwise trigger an Environmental Cleanup.

(b) Restrictans on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal; storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on.4r 1a the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Properiy that: (i} violates Environmental Law; (ii) creates an Environmental Condition;
or (iif) due to the presen<s, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely ={Tect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apprepriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Aetions, Borrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuit, or other action by any governmental ot regulatory agency or
private party involving the Property and any Jazardous Substance or Environmental Law of which
Borrower has actual knowledge; (i) any Envirorimental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of 1elerse of any Hazardous Substance; and (jii) any
condition caused by the presence, use, or release of = [{zzardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notifiea by 4ny governmental or regulatory authority
or any private party, that any removal or other remediationo¥any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necesss ry remedial actions in accordance with
Environmental Law, Nothing in this Security Instrument will creatc ary obligation on Lender for an
Environmental Cleanugp,

24, Electronic Note Signed with Borrower’s Electronle Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents 15 Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electraric Signature adopted
by Borrower (“Borrower's Electronic Signature”’} nstead of signing a paper Note s7iti. Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sigr/the electronic
Note using Borrower's Electronic Signature; (¢) understeod that by signing the electrodin Mote using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note
in accordance with its terms; and (d) signed the electrenic Note with Borrower's Electronic $'gnature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

220164415
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25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agresd. Borrower acknowledges and agrees that the Borrower is not a
third party beneficiary to the contract of insurance between the Sectetary and Lender, nor is Botrower
entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized te do
so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

{a) Noticr of Default. Lender will give a notice of Default to Barmoswer prior to acceleration followng
Borrower's-Default, except that such notice of Default will not be sent when Lender exercises its right
under Section-18 unless Applicable Law provides otherwise. The netice will specify, in addition to
any other inferpution required by Applicable Law: (i) the Defauit; (ii) the action required to cure

the Default; (ii1y« fate, not less than 30 days (or as otherwise specifiad by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that fajlure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument; foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after accelerafion; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to asscrt arsother defense of Borrower o aceeleration and foreclosure.

{b} Acceleration; Foreclosure; Experaes. If the Defaull is not cured on or before the date specified
in the notice, Lender may require immedisis payment in full of all sums secured by this Secunty
Instrument without further demand and may {oreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incrrred in pursuing the remedies provided in this
Section 26, including, but net limited to: (i) reasonalle attorneys’ fees and costs; (ii) property
nspection and valuation fees; and (jii) other fees ncurred to protect Lender's interest in the Property

and/or rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Sesurity Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs 2ssociated with such release, Lender
iray charge Borrower a fee for releasing this Security Instrument, ‘out »aoly if the fee is paid to a third
party for services rendered snd the charging of the fee is permittea under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrow<r nrovides Lender with
evidence of the insurance coverage required by Borrower’s agreement witli _ender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lende: purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in Ceznection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for tie costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation ar expiration of the insurance,
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The

2201644199
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

%WM\

Ricbard Mo

Ackn)ow'edgment
State of I¥ipuia
County of Couk

This instrument was agknowledged before me on ;‘335&% by Richard
Mota.

%ﬁw 4/'71/009“

Notary Public

%% Ve Jé’m Z) /77%&,&,

(Print Name)

Olod 55

My commission expires:

Loan Origination Organization: U.S. Bank National Loan O:jginator: Ulises Ritter

Association NMLS ID:/197116
NMLS ID: 402761

OFFICIAL SEAL

E
FREDRIKAD WELON
NOTARY FUBLIC, STATE OF ILLINOIS

B CORMISSLON EXPIRES: 01062025
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 15-21-206-049-0000

Property Address:
1358 Norfolk Ave.
Westchester, IL 60154

Legal Description:

LOT 231 AND THE SOUTH 15 FEET OF LOT 232 IN GEORGE F. NIXON AND COMPANY'S TERMINAL ADDITION TO
WESTCHESTER IN THENORTH 1/2 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN, COOK COUNTY, ILLINOIS.
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