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The property identified as:

Address:
Street: 1330 W 109TH ST

Street line 2:
City: CHICAGO

Lender Bank of America, N.A.

Borrower: Chonita R Spencer

PiN: 25-17-313-030-0000
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Loan/ Mortgage Amount: $500,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘ciecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 4538F06A-3D63-4575-8652-D2BC1081AD48

Execution date: 2/16/2024
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This Instrument Prepared By:
Neko Brooks:

Bank of America,; N.A.
7105 Corporate Dx
Plano, TX 75024

After Recording Return To:

Bank ‘of America, N.A.

e/o First American Mortgage
Solutions, 4795 Regent
Boulevard, Mail Stop: 10200

Irving, TX 75063
[Space Above This Line For Recerding Data|
MORTGAGE
Spencer
Doc ID#: xxxxxxxxx3s3
PIN: 25-17-313-030~ 000D
Escrow/Closing # 24G5CT88388A0
DEFINITIONS

Words used in mulitiple sections of this document-ar~ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and jn Sections3,4,°10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this docurnent are also provided in Section 17.

Parties .

(A) "Borrower" is Chonita: R Spencer, Sole Ownership, cimently residing at 1822 W 108th Place,
Chicago, IL 60643 Borrower is the mortgagor under this Security listument.

(B) "Lender" is BANK OF ' AMERICA, N.A..Lenderi 15 aNational Assmclation organized and existing under the
laws of THE UNITED STATES. Lender's. address is 101 South Tryon Street), Charictte, NC. 28255 Lender
is the mortgagee unider this Security Tnstrument, The term "Lender” includes any sucee ssors and assigns of Lender.

Documents

(C) "Note" means the promissory note dated February 16, 2024, and signed by each B 'ower who i legally obligated
for the debt under that promissory note, that is in either (1) paper form, using Borrower's written pén aird ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SiCN.as apphicable, The
Note evidences the legal obligation of each Borrower whe signed the Note to pay Lender Five Hundrzd Thousand And
00/100 Dollars (U.S. $500,000.00) plus interest at the rate of 5, 500%. Each Borrower who sizncd the Note has
promised to pay this debt in 1eﬂu1ar monthly payments and to pay the debt in full not later than March 1, 2057,

(D) "Riders" means all Riders to this Security Instrument that are signed by Botrower. All such Riders are mcorporated into

and-deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

0O Adjustable Rate Rider [ Condominium Rider- [ Other(s) {specify]
ILLINQIS~-Single Faniily—Funnie Mac/Freddie Mac UNIFORM INSTRUMENT Fnr_m_?sﬂﬂ 0?)2(_)21__
ILLINOIS MORTGAGE (SIMTG.IL) _ NACA ID: 1684076
25297.5411/22) Page L of 15 BANK OF AMERICA; N.A,
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1-4 Family Rider {0 Planned Unit Development Rider
{3 Second Home Rider

(E) "Security Instrument” means this document,which is dated February 16, 2024, together with all Riders to this
document.

Additional Definitions.

(Fy "Applicable Law" means all controllmg applicable federal, state, and local statutes, regulations, ordmances, and
administrative rules and orders (that have the effect of taw) as well as all applicable final, non-appeaiable judicial opinions,

(G} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condomininm association, lmmeewners association, or similar organization.

(ID) "Default" means; (i) the failure to pay any Perfodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) 2-5reach of any representation, warranty, covenant, obligation, or agreement in this’ Security Instrument;
(iii) any materially fals<, nvisleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrowe:'s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection witli ti ¢ Loan, as described in Scction 8; or (iv) any action or proceeding described in Section 12(¢).
(1) "Electronic Fund Transfer’ risans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is :mt;atc:i ‘nrough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order; instruct, or authorize a financial institution to debit or credlt an account. Such term includes; but is not limited to, point-
of-sale transters, automated teller maching fansactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and aviomated clearinghouse transfers.

(3) "Electronic Signature” means an “Electrovic Sionature™ as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Electronic Signatures in Cobal and National Commerce Act (15 U.S.C. § 7001 & seq.), as it may be

amended from time (o time, or any applicable additionalor successor Eeglslaimn that governs the sanie subjéct matter.

(L) "Escrow Ttems" means: (i} taxes and assessments ané. other.items that can attain priority over this Sccurlty Insirument as a
lien or encumbrance oit the Property; (i) leasehold payments br ground rents on the Property, if any; (iif) premiums for any and
all insurance required by Lender under Section'5; (iv) Morigage Tastrance premiums, if any, or any sums payable by Borrower

to Lender i in liew of the payment of Mortgage Insurance premiumie in ~ccordance with the provisions of Section 11; and (v)

C.onmmmty Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan ciosmg orat
any time during the Loan term.

(M} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, pli interest,

(N} "Loan Servicer" means the entity that has the contractual right to receive Bortnwer's Periodic Payments and any other
payments made by Betrower, and administers the Loan on behalf of Lender. Loan Jervicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(0} "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or nioteeds paid by any third party
(other than insurance procecds paid under the coverages described in Scetion 5} for: (i) damagrte, or destruction of, the
Property; (ii) condemnations or other taking of all or any part of the Property; (i) conveyance in li=u 0. condemnation; or {iv)
misrepresentations of, or omissions as lo, the value and/or condition of the Property.

(P) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default.on, << Loan.

(Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under iiw Note, which
is less than a full outstanding Pericdic Payment.

(R) "Periodic Payment" means the regularly scheduled amouint due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3.

(8y "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(T) "Rents™ means all amounts. received by or due Borrower in connection with the lease, use, and/or occupancy of the

ILL!NO_IS-—Si.ngle Family~Fannie Mae/Freddic Mad UNIFORM INSTRUMENT Form 3014 072021
ILLINOIS MORTGAGE (SIMTG.IL) NACAID: 1684076
25292.5{11/22) Page2of 15 BANK OF AMERICA, N.A.
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Property by a party ofher than Borrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additionial or successor federal
Jegislation or regulation that governs the same subject matter. When used in this Security Instrument, TRESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA,

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or.not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

{W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by thie jurisdiction in which the Property is located, as it may be amended from
time to time, or ay applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RICUTS IN THE PROPERTY

This Security Instrumeiit s¢oures to Lender (i) the repayment of the Loan, and all rencwals, extensions, and modification§ of
the Note, and (ii) the perfuiesance of Borrower's covenants and agreements under this Security Instrument and the Note. For
fhis purpose, Borrower mortgag s, grants, conveys, and watrants to Lender the following described property located in the
COUNTY of Cock: _

LOT 20 IN BLOCK 7 IN WailL'§ SUBDIVISION OF BLOCK 7 OF STREET 'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST /4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,IN COCK COUNTY, ILLINOIS

which currently has the address of 1330 ¥ 1(9th S$t, Chicago, lilinois 60643~3640 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

 “TOGETHER WITH all the improvements now’ msubsequently erected on the property, including replacements and
additions to the improvements on such property, all property rigii's, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rigats, and fixtures now or subsecuently a part of the property. All of
the foregoing is referred fo in this Security Instrument as the "Priperty.”

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simplz or lawfully has the right to tse and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, graut, and convey the Property ‘or Borrower's
leaschold interest in the Property; and (iif) the Property is unencumbered, and not subicct to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower weirzais generally the title to the Property and-
covenants and agrees. to defend the title to the Property against all claims and denanas, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with linsited variations and non-
uniform covenants that reflect specific [llinois state requirements to constitute a uniform securify iastrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and fate charges due under the Note, and any
other amounts due under this Security Instrument, Paysehis due under the Note and this Security Instrument must be made in
U.S. currency. If any cheek or other instrument received by Lender as payment under the Note or this Security Instrument is
returned {o Lender unpaid, Lender may reguire that any or all subsequent payments due under the Note and this Security

" HLLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
ILLINOIS MORTGAGE (SIMTG.IL) NACAID: 1684076
252925 (11/22) Page3 of 15 BANK OF AMERICA, N.A.
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Instrument be inade in one or more of the followihg forms, as sclécted by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check; or cashier's ¢heck, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instramentality, or entity; of (d) Electronic Fund Transfer, -

Paymients are deemed received by Lender when received at the location designated in the Note or at such other.
location as may be designated by Lénder in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2. '

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower. from
making the full amount of all payments du¢ under the Note and this Security Instrument or performing the covenants and
agreemients securcd by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a). Acceptance and Application of Partial Payments. Lender may-accept and either. apgiy or hold in suspense
Partial Payménts in its sole discretion in accordance with this Section 2 Lender is not obhgated to atvepl any Partial Payments
or to apply any Pactiz] Payinents at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds, Lepaer may hold such unapplied funds until Borroweér makes payment sufficient to cover a full Periodic
Payment, at which timd (b2 amount of the fulf Periodic Payment will be applied 10 the Loan. If Borrower does not make such a
payment within a reasonsdle period of time, Lender will either apply such funds in accordance with this Section 2 or refurn,
them to Borrower. I{ not applied earlier, Partial Payments will be eredited against the tatal amount due under the Loan in
caleulating the amount due in connaction with any foreclosute proceeding, payoff request, loan modification, or reinstaiement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights {o tefias® such payments in the future,

{b) Order of Application of faraal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such peyment will be applicd to each Periodic Payment in the order in which it became
due, begmnmg with the oldest outstanding Perindis Payment, as follows: first to interest.and then to principal due under the
Note, and finally to Escrow Items. If all outstandiyx-Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any-2:nsunts then due under this Security Instrument, If al! sums then due
under the Note and this Security Instrument are paid in fi ll, anv remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or'to reduee the princ'pal Lalance of the Note.

If Lender receives & payment from Borrower in the amcani of one or-more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may Ue 2pplied to the delinquent payment and the late charge,

When applying payments, Lender will apply such payments inaceordance with Applicable Law.

() Voluntary Prepayments Voluntary prepayments will be applied. as described in the Note.

(dy No Change fo Payment Schedule. Any application of payments, insurance procecds or Miscellzncous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the zmount, of the Periodic Payments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be paid ¢ach month may changé during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amranis to be paid under this
Section 3.

~ (b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of sucl waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ltems sub_:ect 1o the waiver. If Lendor has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time pmod as Lender may reqlure Borrower's obligation 1o make such timely payments
and to provide proof of payment is decmed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercisé its rights under Section 9 to pay such amount and Borrower will be obligated to repay to

ILLINOIS--Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - "Form 3014 {7/202)
ILLINOIS MORTGAGE (SIMTG.IL} NACAID: 1684076
25292.5(11/22) Page 4 of 15 BANK OF AMERICA, N.A.
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Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordanice with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provzded by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Apphcable Law.

The Funds will be held in an institution whose dcpos1ts are insured byal. S. federal agency, instrumentality, ot enuiy

.(mcludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will

apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (i) annualty analyzing the escrow account; or {iii) verifving the Escrow Items, unless
Lender pays Borroyar interest on the Funds and AppliLdbEé: Law parmits Lender to make such a charge. Unless Lender and
Borrower agree ful wrding or Applscabic Law requires interest to be paid on the Funds, Lender will not be requxrcd to pay
Borrower any intereri or.earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESUAL

(d) Surplus; SLortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account i Iirerower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender will 50tify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance witly RESPA,

Upon payment in full of all sumesecured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender wili promptly refund to Borrower any Punds hefd by Lender,

4. Charges; Liens. Borrower must pay (4) o1 taxes, assessments, charges, fincs, and impositions attributable to the
Propérty which have priority or may attain priority over this Scourity Instrument, (b) leaschold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Pres, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has pnop*\r or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obhgatmn sergred by the lien in a manner acceptable to Lender, but only.
so long as Borrower is- pe;formmg under such dgreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender deteymiaes, in its sole discretion, operaté to prevent the
enforcement of the lien wﬁle those proceedings are pending, but only uatil srch pr‘oceedings arg concluded; or {c¢) secures
from the hoider of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required ALUOHS") If Lender determines that-any part of the 2roperty is subject to.a lien that hag priority or
may attain priosity over this Security Insirmment and Bortower has not taken any of dinRequired Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date-on/which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

{a) Insurance Reqmrcmcnt Coverages, Borrower must keep the Improwmcnts noy. existing or subsequentiy
erected on the Property insured against loss by fire; hazards included within the term “extended eqvraage,” and any other
hazards including, but not limited to, earthquakes winds, and floods, for which Lender requires imsyrance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for thé seriods that Lender
requires. What Lender requires pursuant o the prcce,dmg sentences can change during the term of the Loan,and may exceed
any minimum coverage required by Applicable Law. Borrower may chaose the insurance carrier providing the insurance;
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.-

{(b) Failere to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Botrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtairied by Borrower. Lender is under no obligation to purchase any particular fype or

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNTFORM INSTRUMENT T Farm 3014 07/2021
ILLINGIS MORTGAGE (SIMTG.IL) NACATD: 16_&40_76
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amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Borrower if required to.do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any Tisk; hazard, or hability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Boirower acknowledges that the cost of the insufance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinsiating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Borrower secuted by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies: All insurance policies required by Lender and rencwvals of such policies: {i) will be subject fo
Lender's right to disapprove such policies; (ir) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or asan additional loss payee. Lender will have the right to hold the poticies and renewal certificates. If Lender
requires, Borrowor wi} promptly give to Lender proof of paid premivms and renewal notices. If Borrower obtains any form of
insurance coverage, ot ntherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage cliuss and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Lossi s nolication of Proceeds, In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lénder. Lender may make proof of loss if notmade promptly by Borrower. Any insurance proceeds, whether or not.
the underlying nsurance was réguired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be cconontis =iy Feasible and determines that Lender's security will not be lessened by such restoration
ot repair.

11 the Properly is to be repaired o restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair of restoratios, subject to any restrictions applicable to Lender, During the subsequent repair
and restoration period, Lender will have (he vight*o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beea Leindleted to Lender's satigfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not Hmited to, licensing, bond; and
insurance requirements) provided that such inspection 1nust he undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of j rogress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, %4t whether Borrower is in Default on the Loan. Lender may
make such disbursements directiy to Borrower, to the person repriting or restoring the Property, or payable jointty to both.
Lender will not be requited to pay Borrower any interest or earnings o4 cuch insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public’adyyisters, or other third parties, rctained by Borrower
will not be paid-out of the insurance proceeds and will be the sole obligatior. =i Borrower.

If Lender deems the restoration or repair not to be economically feas’ole or Lender's security would be iessened by
such restoration or repair, the insurance proceeds will be applied to the sums sezursd by this Security Instrument, whether or
not then due, with the excess, if any, paid t6 Borrower. Such insurance proceeds will be applicd.in the order that Partial
Payments are applied in Section 2(b).

(&) Insurance Settflements; Assignment of Proceeds. If Borrower abandons the Pronarty, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond vithin 30 days to a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender may negotiate and setti> the claim. The 30-day
period will begin when the notice i$ given. In either event, or if Lender acquires the Property unda Section 26 or otherwise,
Borrowet is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an axoant not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Bomrower's rights (othe’ than the right to any
refund of uneamed premiums paid by Borrower) under all insurance policies covering the Property, to thi¢ «xtent that such
rights are applicable to the coverage of the Property. 1f Lender files, negotiates, of seftles 2 ¢laim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either o repair or restore the Property (as provided in Section 5()) or ta pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property a8 Rorrower's principal residence within 60
pancy ! perty princip

ILLINOIS--Single Famjly—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
ILLINOIS MORTGAGE {SIMTG. IL} ) NACA 1), 1684076
252625 (11/22) Page 6 0l 15 BANK OF AMERICA, N.A:

I

0oo*

A

164

Il

“\

|

|

A




24068622099 Page: § of 18

UNOFFICIAL COPY

Doe ID#: xxxxgxuanx353

days after thie execution of this Security Instrument and mist continue to ooctpy the. Property as Borrower's principal residence
for at least one-year after the date of occupancy, uniess Lender otherwise agrees i writing, which consent will not bé
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

_ 7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that yepair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further detenoratmn or damage.

If insurance or coridernnation proceeds are paid to Lender in conneetion with damage to, or ‘the taking of, the Property,
Borrower will be responsible Tor repairing or restoring the Propeny only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on th< Lean, Lender may make such disbursements d:rectly to Borrower, to the person rcpalrmg or restoring the
Property, or payable x,,-ntly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair.or restoration,

Lender may mab reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the iniprovements on the Property. Lender will give Borrower notice at the time of or prior fo such
ant interior inspection specifyingsurli reasonablé cause.

8. Borrower's Loan Applicaiion. Borrower will be in Default if, during the Loan application process, Borrower or
any persofis. or entities acting at Boremwer's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information vi'siatements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's eccupancy or intended
oceupancy of the Property as Borrower's principal tesidence,

9, Protection of Lesnder's Interest in'the Properov and Rights Under this Security Instriment.

(a) Protection of Lender's Interest. If: (i) Borrower fils to perform the covénants and agrecments contained in this
Security Instrument; (i) there is a legal proceeding or govers men. order that mxg‘ht significantly affect Lender's interest in the
Property-and/or rights under this Security Instrurient ($uch as’a. nreceedmg in-bankruptey, probate; for condemnation ‘or
forfeiture, for enforcement of a lien that has priority or may attain plority over this Security Instrument, ot to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has aozadaned the Property, then Lender may do and pay for
whatever is reasonable or appropriatc to profect Lender's interest in the 1‘fop sty and/or rightx under this Security Instrument;
including protecting and/or assessing the value of the Property, and securiig ; and/or repairing the Property, Lender's actions
may inctude, but are not limited 10: (I} paying any sums secured by a lien tha’ has pnority or may attain priority over this
Security Instrument; (11} appearing in court; and (1) paymg (A) reasonable attoiiey s fees and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the purpose of protecting Lend(r's interest in the Property and/or rights
under this Security Instrument, including its secured position in 2 bankruptey proceeding. Srenring the Property includes, but is
not limited fo, exterior and interfor inspections of the Property, entering the Property to mak : renairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so, Lender wilt not be liable for not taking ary-or sl actions authorized
under this Seetion 9.

{b} Avoiding Foreclesnre; Mitigating Losses. If Borrower is in Default, Lender may work with Borower to avoid
forcelosure and/or mitigate Lender's potéﬁtial losses, but is not obligated to do so unless required by Applicable Law. Lender,
may take reasonable actions (o evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreemeuts, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
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debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date-of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold Borrower will comply with all the provisions of
the lease. Ff Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees ta
the merger in writing.

10. Assignment of Rents.

(a) Assipnment of Rents. To the extent permitied by Appllcab]e Taw, in the everit the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower nofice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constifutes an
absolute assignment-and hot an assignment for additional security only,

(b} Notive'2? Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower; (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to thé sums
secured by the Security bustzument; (ii) Lcndcr will be entitled o cotlect and receive all of the Rents; (iif) Borrower agrees lo
instruct each Tenant that/lenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that eath % #nant pays all Rents due to Lender and will take whatever action is nécessary to collect such
Rents if not paid to Lender; (v} uniéss Appﬁcable Law provides otherwise, all Rents ¢ollected by Lender will be apphied first to
the costs of taking control of and rianaging the Property and colicctmg the Reats, including, but not limited to, reasonable
attomeys fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on t‘.e Property, and then to any other sums securcd by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, v1ll Le liable to account for only those Rents actually received; and (vii} Lender
will be entitled to have a receiver appoinied {o-fake wossesmon of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to-hé-inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents ar¢uo? sufficient to cover the costs of taking contro] of. anid managing the
Property and of collecting the Rents, any funds. paid by Lendér for such purposes will become indebtedness of Borrower to
Lender secured by this Security Insfrument purwant to Secticn 9.

(d) Limitation on Collection of Rents, Borrower may no' collect any. of the Rents more than ong month in advance
of the time when the Rents become due, except for security or simular d: Zposits,

(e} No Other Assignment of Rents, Borrower represents, warisnls, covenants, and agrees that Borrower has not
signed any.prior assignment of the Rents, will not make any.f further assigament of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights wiiier this Security Instrument,

hH Control and. Maintenance of the Property, Unlessrequired by Appliczble Law, Lender, ora receiver appomted
under Applicable Law, 13-not obligated to enter upon, take control of, or maintain tie T ioperty before or after giving notice of
Default to Borrower; However, Lender, or a receiver appointed under Applicable Law, may-do so at any time when Borrower
is in Default; subject to Applicable Law,

{g) Additional Provisions, Any application of the Rents will not cure or waive-any Default or invalidate any other-
right or remedy of Lender. This Section 10 does not relicve Borrower of Borrower's obligations under Ssction 6.

This Section 10 will terminate when all the sums secured by this Secur;ty Instrument are paidiafull,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, Uf Lender required
Morlgage Insurance a§ a condition of making the Loan, Borrower will pay the premiums required to maintiin the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previousiy provided such insurance, or (i} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly equivalent to the
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cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially. equivalent Mortgage Insurance coverage is not available, Borrower will continve to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ccased to be in éffect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refimdable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
suchloss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pcriod
that Leader requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a. condition of making the Loan and Borrower was reqmred to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Montfrage Tsurance in effcct, or to provide a non-refimdable loss reserve, until Lender's requirement for Mortgage
Insurance ends in‘acer rdance with any written agreement between Borrower and Lender providing for such termination or until
termination is requirea by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay. interest at the Note
rate,

(b) Mortgage Limnz pnce Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the . oanas agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that Lliare or modify their risk, or reduce losses. These agrecments may require the mortgage
insurer to make payments vsing any source of funds that the mortgdge insurer may-have available (which may mchide funds
obtained from Mortgage Insurance premiupis).

As a result of these agreements, Lender, ajother instrer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or 1nd1rc,ct1y) amaon's that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for shar! ng or modifying the mortgage insurer's risk, or rcducmg losses. Any
such agreements will not: (i) affect the amounts that Burrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (if) increase the amount Borrower will owe for IMorizage Insurance; (iii) entitle Borrower to any refund; or (iv} affect

the nghts Borrower has, if any, with respect to the Mortgage Insurance under the Homeownersg Protection Act of 1998 (12
UsC § 49{)1 ef seq.), as it may-be amended from time to time, Or 7ity additional or successor federal leglsiataon or regulation

that governs the same subject matter ("HPA"), These rights under the 12 A may mciudc the right fo receive certain disclosures,
to 1equest and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insurance ter minated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearntd 7t the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Furteiturs:

(a) Assignment of Miscellancous Proceeds. Borrower is unconcitionzily assigning the right'to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender

{(b) Application. of Miscellaneous Proceeds upon Damage to Propert;. i the Property. is-damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender'd:ers the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration oropair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender das had an oppertuaity to
mspect the Property to ensure the work has been completed to Lender's satisfaction (which may inc fade satlsfymo Lender's
minimum eligibility requirements for persons repairing ‘the Property, including, but not limited to, livensing, bond, and
insurance reqmrements} provided that such mspec{mn must be undertaken promptly. Lender may pay {oi the repalrs ‘and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending 4. 1he size of the
Tepair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursemenis directly to Borrower, to the person rcpairing, or restoring the Property, or payable jointly to both. Unless
Leuder and Botrower agrec in writing or Applicable Law requires interest tobe paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings.on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid
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to. Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c).Application of Miscellaneous Proceeds upon Condemnatmn, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then-due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market valne of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrament immediately before the Partial Devaluat;an a percentage-of the M1scell ancous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise : agrce in writing. “The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount‘of the
Miscellancous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured immediately ‘before the
Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately. before the Partial Devaluation;
Any balance of the Miscellaneous Proceeds will be paid to Borrower,

Inthe eviat of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less thut the amount of the sums secured iminediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender othewise agree in writing.

(d) Settlement of Ctajins, Lender is authorized to collect and apply the Misceliancous Proceeds either o the sumis
sceured by this Security Instruimesi, whether or not then due, or:to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (it} fails o respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next séniznce) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Fivcceds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds,

(e) i’roccedmg Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's udgment, could résult in forfeiture of the Property or olher material
impairment of Lender's interest in the Property or rights vuder this Securi ity Instrument. Borrower can cure such a Default and,
if dcceleration has occurred, reinstate as provided in Sec.ion 26, by causmg the action or proceeding fo be dismissed with a
rating that, in Lender's judgment, precludes forfeiture of the Property or other material impaimment of Lender's interest if the
Property or rights under this Security. Instrument. Borrower is urconditionally assigning to Leader the proceeds of any award
or claim for damages that are atiributable to the impairment of Lendsr's interest in the Property, which proceeds will be paid to
Lender; All Miscellaneous Proceeds that are not applied to restoration o1 tepair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a ™ qiver: Borrower or any Successorin Interest of
Borrower will not be released from liability under this Security Instrument if Leider sytends the time for payment.or modifies
the amortization of the sums sectired by this Security Instrument; Lcnc!er will not te rénmired to commence proceedings against
any Successor in Intercst of Botrower, or to refuse to extend time for payment or otheiwise modify amortization of the sums
secured by this Security Instrument, by réason of any demand made by the original Botrover or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pefsons, entities, or Successors in Inferest of Borrower or in arnounts lesz han the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's eblizations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Zpstrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower s-interesi in the
Property under the terms of this Security Instrument; {(b) signs this Security Instrument to waive any applicable.iichoate rights
such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrumient 10 assign any
Miscellancous Proceeds, Rents, ot other eamings from the Property to Lender; {d) is not personally obligated to pay the sunis
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrawer can agree to extend, medify,
forbear, or make any accommodations with regard to the terms of the Nots or this Security Instrament without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument,
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Subject to the prowsxons of Seetion 19, any Successor in Intérest of Borrower who assumes Borrower's obligations
under this Security Instrinient in writing, and is approved by Lender, will obtain all of Borrower's rights, obhgatlons, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender miay require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in conmection with this Loan, and (ii) either (A) a one-~time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification, Botrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, Or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations;.

(b) Defauli- Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Boxoreer's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonabi=atforneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(ifi) other related fees.

(c) Permissibility of ¥pls. Tn regard to any other fees, the absence of express authority in this Sceurily Instrument fo
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by inis Sec_:urity Instrument or by Applicable Law,

(d) Savings Clause. If Applidab’e Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot 10 be rollected in connection-with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amout t necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permtied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Motz or by making a direct payment to Borrower. If a refund reduces
principal the reduction will be treated as a partial preps;ment without any prepayient charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitied by Applicable Law, Borrawer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out of such

overcharge,

16. Notices; Borrower's Physical Address. All notices giver oy Borrower or Lender in connection with this Security
Instrument must be in writing.

(s) Notices to Borrower. Unless Applicable Law requires a ciffersnt method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrawet when (i) mailed by first class mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 16{c, below) if sent by means other than first class
mail or Electronic Communication (as defined in Scction 16(b} below). Notice to any iz Borrower will constitute notice to all
Borrowers unless Appl licable Law expressly requires otherwise, If any notice to Borrawed vequired by thxs Security | Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the ¢o tesponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Arpuio abie Law, Lender may
provide nofice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (1) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or othr electronic address
("Electronic Address®); (iii) Lender provides Borrower with the option to receive notices by first class inalior by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wiih Ap plicable Law.
Any notice to Botrower sent by Electronic Conununication in connection with this Sceurity Instrument will be de¢med to have
been given 10 Borrower when sent unless Lender becomes aware that such notice is not delivered, If Lender becomes aware
that 2ny notice sent by Electronic Communication is not delivered, Lender will resend sach communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Corhmunications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.
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{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notlce Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Elcctronic Address as
Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice Address, including any changes to
Bosrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procédure.

{d} Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class'mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by nofice to Borrower. Any notice in connection with this Security Instrament will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement urider this Security Instrument. _

{e} Borr<wer's Physical Address. In addition to the designated Notice' Address, Borrower will provide Lender with
the address where Bor/ower physically resides, if different from the Property Address, and notify Lender whenever this address
changes. o

17. Governing Law, Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of THinoi, A1} rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. 1f any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other Jwavisions of this Security Instrument or the Note that can be given effect without the
conmctmg provision, and (i} such confiicting provision, to the extent possible, will be conisidered modified to comply with
Applicable Law, Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent, but
such stlence should not be construed as a probinition against agrecment by contract, Any action required under this Security
Instrument to be made in accordance with Appiieabla Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) wordsin /the singular will miean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to tabs any action; (¢} any reference. to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of referénce and do not define, limit, or desci1b2 the scope or'intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy e the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrovier, For pw'p_cses of this Section 19 only, “Interest in
the Property" means any legal or beneficial interest in the Property, inciuaing, but not limited (o; those beneficial interests
transferved in-a bond for deed, contract for deed, installment sales contract; or cscrow/ agreement, the intent of which is the
transfer of title by Berrower to a purchaser at a future date, o

If all or any part of the Property or any Interest in the Property is sold or transfiired {or if Borrower is not 5 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior iiitza consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, Lender Will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The noiice witl provide a period of
not less than 30 days from the date the notice s given in accordance with Section 16 within which Borzovcr must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of %5 period, Lender
may invoke any remedies permitted by this Secur;ty Instrument without further notice or demand on Boiiower and will be
entitled to collcet all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b} property inspection.and valuation fes; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right te Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Bommower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up o the
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later of (a) five days before any foreclosure sale of the Property, or (b) such other period:_ as Applicable Law might specify for
the termination of Botrowet's right to reinstate; This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any other
covenants or agreciuents under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable atiomeys fees and costs; (ii) property inspection and
valuation fees; and (iii) otlier fees incurred to protect Lender’s interest in the Propcrty and/or rights under this Security
Instrument or tbe Note; and {dd) take such action as Lender may reasonably requive to assure that Lender's iiterest in the
Property and/or rights under this Secbrity Instrumént of the Note, and Borrower's obligation to pay the sums secured by this
Security Instriument or the Note, will continue unchanged. '

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Leuter: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such chock is drawn upon an institation whose depuszts ate insured by a U.S. federal agency, instrumentality, or
entity; or {ddd) Electrohic fnd Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Justrument will remain fully effective as if no acceleration had occurred,

21. Sale of Note. Tire Jate or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise. transferred one or moreiimes. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument wiH convey to Londer's successors and assigns.

22. Loan Servicer. Lender may taiie any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as« sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and autherity "o take any such action.

The Loan Servicer may change one or Jurie times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the rig'it und authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b} perlonm any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applizable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name.and address of the new Loan bcmcer
the address to which payments should be made, and any othe information RESPA and other Applicable Law require in
CDllllectE{)l] witha notice Of transfer OfSCI'VICng.

23. Notice of Grievance. Until Borrower or Lender has notificd fae other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (ither as an individual litigant or a member of a
class) that {a) arises Trom the other party's actions pursuant to this Security Instrament or the Note, o {b) allegés that the other
party has breached any provision of this Security Instrument or the Note. If Applic<p'c Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonabiofor puxposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelersian ziven to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisicus of this Section 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable I .ows where the Property
is located that relate to health, safety, or environmental protection; (if) "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the {5'0ving substances:
gasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile so'vents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environniental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

{(b) Restrictions on Use of Hazardons Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else to do, anything affecting the Propetty that: (i) violates Environmental Law; (i)

ILLYNOIS=Single Family—Fanmnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §772021
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creafes an Environmental Condition; or (iii} due to the presence; use, or release of a Hazardous Substance, creates a condili_on
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approprlatc to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer producits).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i) any investigation, claim,
demand lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substange or Envuoumeutal Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, Eeak:ng, dlscharge, release, or -threat of release of any Hazardous Substance; and i)
any condition cansed by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Propca‘ty
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions ir‘avcordance with Environmental Law. Nothing in this Security Instnunent will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Nute Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower ackn/w) 3dges and represents to Lender that Borrower: (s) expressly consented and intended to sign the
electronic Note uging an Ewwo ac Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of ﬂgmﬂg a
paper Note with Borrower's writter pen and ink signature; (b) did not withdraw Borrower's express consent fo sign the
clectronic Note using Borrower's €lctronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic S:gnalure Borrower promised 41 pay the debt evidenced by the clectronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrowir's Elcetronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the ¢lectranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower «nd Lender further covenant and agree as follows:

26 Acceleration; Remedies.

(a). Notice of Defauit. Lender wxll give a notice of Defeult to Borrower prior to acceleration following Borrower's
Default, except t_hat such notice of Default will not be sent when Zender exercises ifs right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; (iii) a date, not lessihon 30 days (or as.otherwise specified by Applicable
Law) from the date the notice is given to Borfower, by which the Default prast be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sunssccured by this Securify Instrumént, foreclosure
by judicial proceeding and sale of the Property; {v) Bomrower's right to reinstate «fier acccleration; and (vi) Borrower's right fo

deny in the foreclosure proceeding the existerice of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b)-Acceleration; Foreclosure; Expenses, If the Default is not cured on or befeve the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instriment without further demand and may
foreclose this Security Instrament by judicial proceeding. Lender will be entitled to collect ail sxpenses incurred in pursiing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees end costs; (ii) property

inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Properiy aud/or rights under this
Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will reisags-this Security
Instrument, Borrower will pay any recordation costs associated with such release, Lender may charge Bosrower a fee for
rclcasmg this Sﬂcuruy Instrument, but only if the fee i is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the colldteral. Borrower may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lerider's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
msurance. The costs of the insurance may be added to Borrower's total outsianding baiance or obligation. The cbsis of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cotitained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

(Db @ S,

- —
-~ BORROWER - Chonita R Spencer

|Space Below This Line for Acknowledgment}

Stateof T1linois
County of *3&"’\

The foregoing instrument was acknowledged betuir T this a(l L‘\t}uﬂ by

(\/\E}\‘\l\%g\ & .}{'ié(;’%’_{f ar

é///
i 7\
ROBERT A GRUSTHA Notary pPualic

My Com is_s‘ifon Iixpires:

/

Individual Loan Originator: Tangerine Young, NMLSR ID: 2014156
Loan Originator Organization: BANK OF AMERICA, N.A., NMLSRID: 399802
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1-4 FAMILY RIDER

Spencer _
Doc ID #: xxxxxxxxx353 _
Escrow/Closing #: 24GSC788388AU

THIS 1-4 FAMILY RIDER is made this 16th day of February, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust of
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering fie Property described in the Security Instrument and located at:

1330 W 109th St, Chicago, IL 60643-3640
{Property Address]

1-4 FAMILY COYVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the S<Curity Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrument, the
following items now or later attachd %o the Property, to the extent they are fixtures, are added
to the Property description, and will alsn”constitute the Property covered by the Security
Instrument: building materials; appliances and 2oods of every nature whatsoever now or later
located in, on, or used, or intended to be use in sonnection with the Property, including, but
not limited o, those for the purposes of supplying ¢ r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extiigrishing apparatus, security and access
control apparatus, plumbing, bath fubs, water heate:s, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, avinings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attached miets, cabinets, paneling, and
attached floor coverings, all of which, including replacements aad additions, will be deemed to
be and remain a part of the Property covered by the Security Instivinent. All of the foregoing
together with the Property described in the Security Instrument (or thé lsasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property." _

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower wil! not seek,
agree to, or make a change in the use of the Property or its zoning classification, unl<ss Cender
has agreed in writing to the change. Borrower will comply with all laws, ordigances,
regulations, and requirements of any governmental body applicable to the Property,

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will
assign to Lender all leases of the Property and all security deposits made in connection with
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leases of the Property. Upon the assignment, Lender will have the right to modify, extend, or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph C the word "lease” will mean "sublease” if the Security Instrument is on a
leasehold.

D. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole
or agreement related to the Property in which Lender has an interest will be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrurdent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this i-4
Family Rider,

- BORROWER - Chonita R Spencer
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