UNOFFICIAL COPY

Dock. 2408701035 Fee: $107.00

KAREN A. YARBROUGH

lllinois Anﬁ-—PredatGry COOK COUNTY CLERK'S OFFICE
Lending Database Dete 3/7/2024 12:00 AN Pg: 1 of 21

Program 4 107004 6’

Certificate of Compliance

(55

Report Mortgage ¥ ravd
844-768-1713

“The property identified as: | PIN: 15-03-423-008-0000

Address:
Streat: 1116 N 15TH AVE

Street line 2;
City: MELROSE PARK State: iL ZIP Code: 60160

Lendar AMERICAN PACIFIC MORTGAGE CORPORATIGH

Borrower: ANTHONY MANZO

Loan / Mortgage Amount: $304,500.00

Pursuant fo 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds to record a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Cartificate number: 74B2B38C-AADT7-40583-932B-56551287FB06 Execution date: 2/16/2024




2406701035 Page: 2 of 21

UNOFFICIAL COPY

When recorded, retum to:

First American Mortgage Solutions C/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152.C

1796 International Way

ldaho Falls, 1D 83402

This instrument was prepared by:
American Pacific Morigage Corporation

3000 Lava Ridge Court, Suite 200
Roseville, CA 85661

Title Order No.: 4107768046
Escrow No.: 410776046
LOAN #: 001419537 GET

[Space Above his Line For Recording Data)

MORTGAGE

[MIN 1002793-0006954222-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this dosument are defined below and other'words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and In Sactions 3, 4, 10, 11, 12,710,8, 24, and 25. Cerlain rules regard-
ing the usage of words used In this document are also provided in Section 17,

Parties

{A) “Borrower”is  ANTHONY MANZQO, MARRIED MAN

currently residing at 1116 N 15th Ave, Melrose Park, IL 68160,

Borrower is the mortgager under this Security Instrument,
{B) “Lender”iz American Pacific Morigage Corporation.
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LOAN #: 001419537
Lenderls a Galifornia Corporation, orgahized and existing
under the laws of Calllornla. Lender's address s 3066 Lava Ridge Court, Suite 200,
Roseville, CA 95661,
The lerm “Lender” inciudes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Regisiration Systems, Inc, MERS Is a separate corporation that Is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of BQ. Box 2028,
Flint, Mi 48501-2026, tel. (888) 679-MERS,

Rocuments

(I} “Note” means the promissoty note dated February 18, 2024, and signed by each Borrowsr who is legally
obligated for the debt under that sromissory note, that is in either (i) papsr form, using Borrowasr's wiitten pen and Ink
signaturg, or fipstactronic form, using Borrower's adopted Electronic Signature in accordance with the DETA or E-SIGN,
as applicahle. Tha'isote avidences the legal obligation of each Borrower who sighed the Note to pay Lender ‘
THREE HUNDRELD FOURTHOUSAND FIVE HUNDRED AND NOMOQ* * * ¥ * 2k h ko dkda s dwd sk un s e b bk hns
Kok kR A KA ARK R R AL AR AR T AIRR A A I RR A AT R F kAR AR R R Ak R kW &R DDK&?S{U,S, $3(}4,5{)0.{)0 )
plus interest, Each Borrover who signed the Note has promised to pay this dabl in regular monthly payments and 1o pay
the debt in full not later than Mz ch 4, 2054,
{E} "Riders™ means all Riders i this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deamed to be a part-elinis Sacurity Instrument, The following Riders are to be signed by Borrower [check box
as applicable]: ) ,
Adjusiable Rate Rider .2 Condominium Rider [_1 Second Home Rider
-4 Family Rider (] Pannad Unil Development Rider [J VA, Rider
[x] Other(s) {specify]

Fixed interest Rate Rider

{F} “Securily Instrument” means this document, which /s deted February 16, 2024,  iogether with all Riders to this
document, '

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, stawe; and local statutes, regulations, ordinances, and
aoministrative rules and orders (thal have the effect of law) as well as el applicanis final, non-appealable judicial opinions.
{H} “Community Asseciation Dues, Fees, and Assessments” means all duss, fues, assessments, and other charges that
are imposed on Borrower ot the Property by a condominium assoclation, homaowrers association, or similar organization.
(B} “Default” means: { the failure to pay any Perlodic Payment or any othar amourivsiscurad by this Security insiriment o
the date itis due; (if) 2 breach of any representation, warranty, covanand, obligation, or egresmaent in this Security Instrument:
(iiiy any materially false, misleading, or inaccurata information or statament to Lendar pioviacd by Borrower or any persons
or entities acling at Borrower’s direction or with Borrower’s knowledge of consent, or fallure 10 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or procesding teecribad in Section 12{e).
(Jy "Electronic Fund Tranafer” means any transfer of funds, other than a transaction arlgirated by chack, draft, or
simltar paper instrument, which is initiated through an elect-onic terminal, telephonic instrument, oo suter, or magnetic
tape 8o as lo order, instruct, or authorize a financial institution to debit or ¢redit an account. Such{arn includes, butis
not limited to, point-of-sale transiers, automated taller maching transactions, transfers initiated by tiephons or other
electronic device capable of communicating with such financial instittion, wire fransfers, and automated cicaringhouse
fransfars,

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-81GN" means the Electronic Signatures in Global and Natlonal Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that govarns the same subject
matier. ‘

{M) “Escrow ltems” means: (i) taxes and assessments and other ilems thal can atlein priority over this Security
Instrument as a lien or encumbrance on the Property, (i} leasehold payments or ground rents on the Propery, if any:
{iii) premiums for any and all insutance required by Lender under Secticn &; {iv) Mortgage Insurance premiums, i any,
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LOAN #: 001419537
or any sums payable by Borrowsr to Lendar in ieu of the payment of Morigage insurance pramiums In accordance with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning al Loan clesing or at any Ume during the Loar term.,

{N) “Loan” maans the dabt obligation evidenced by the Nole, plus interes!, any prepeyment charges, cosls, axpenses,
and late charges due under the Noke, and all sums due under this Security Instrument, plus interast,

{O) "Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicsr does not Include a
sub-servicer, which Is an endity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellaneous Proceeds” means any compensalion, setlement, award of damages, of proceads paid by any third
party (cther than insurance procesds paid under the coverages described in Section 5) for: (1) damaga to, or destruction of,
the Praperty; (i) eondemnation or other taking of all or any part of the Property: (i) conveyance in et of condemnation; or
{iv} misrepresentations of, or omissions as te, the value and/or condition of the Property.

{Q) “Mortgags nsurance” means Insurance protacting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Fayrent” means ary payment by Borrower, cther than a voluntary prapayment permitied under the Nots,
which is less thar/a full outstanding Pariodic Payment.

(8} "Perlodic Paynent” means the regularly schedulad amount due for i) principal and intarest under the Noie, plus
{ii) any amountis unde; 3¢ation 3. ‘

{Y) “Property” maans the.nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U} "Rents” means all amounteseceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V} “REBPA” means the Rea! Lstate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.ER. Part(1024), as they may be amended from time to ime, or any additional or succassor
tederal legistation or regulation that gaverns the same sublect matter. When used in this Security Instrument, "RESPA'
refers to all requirsments and resirictions 'nat would apply o a “federally related morlgage loan” even if the Loan does
nhot gualify as a “fedarally related mortgage loan” under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Ncieapdfor this Sacurity Instrument,

(X} "UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the juriadiction in waian the Property is localed, as it may be amended from time to
time, or any applicable additional or successor legistation that covorns the same subject mallar,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Loun /and all renewals, sxtensions, and modifications
of the Note, and (i) the perdormance of Borrower’s covenants and agreen 211is under this Security Instrument and the Note,
For this purpose, Borrowsr mottgages, grants, conveys, and warrants to MER? (sclely as nominee for Lender and Lender's
successors and assighs) and to the successors and assigns of MERS, the fllowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A "EXHIBIT A",
APN #: 15-03-423-008-0000/15-03-423-009-0000
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which currently has the address of 1116 N 15th Ave, Meltose Park [Streel] [City} :

iMinols BO16C (“Property Address™), and Borrower releases and walves alf ights unider and by virtue of the homestead
[Zip Codel

exemption faws of this State.

TOGETHER WITH all the improvamants now or subsecuently erected on the property, including replasements and
additions to the improvements on such property, all properly rights, including, without iimitation, all easements, appur
tanances, royaltiss, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal fitle to the inferests grantad by Borrower in this Securlty Instrument, but, if necessary
lo comply with law or custom, MERS {as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or 2!l of those intarests, including, but not limited to, the right to Joraclose and sell the Property; and to take
any action requiren of Lender including, but not limitad 1o, releasing and caneeling this Security Instrument,

BORROWER FEFPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property convayed in this Security Instrument in foe simple or lawfully has the right to use and ocoupy the
Properly under & lsasenic's estate; (I} Borrower has the right to morlgage, grant, and convey the Property or Borrower's
leasahald intarest in the Properiy: and (iil) the Property is unencumbared, and not subjest to any other ownership interest
In the Property, axcept for encumarances and ownarship Interests of record. Borrowar warrants generally the title 1o the
Fropetty and covenants and ag.ees fo defend the titie to the Properly against all claims and demands, subject to any
encumbrances and ownership intere ste of record as of Loan closing.

THIS BECURITY INSTRUMENT combinas uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflact spocific ilinois state reauirements to constitule a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender crvenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Charges. Borrowar will pay
gach Periodic Payment when due. Borrowst will aleo pay any prepayment charges and late charges due under the Nota,
and any other amounts dite under this Security Instrument, Pavinents due under the Note and this Security Instrument
rust be made in U.8. currency. il any check or other instrumen( received by Lender as payment under the Note or this
Security instrument is returned to Lender unpaid, Lender may recuire that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of thigdofowing forms, as selected by Lender: {a) cash;
{b) meney order; (o) cerlifed check, bank check, treasuirer's check, or criliier's check, provided any such check is drawn
upon an institulion whose deposits are insurad by a U.S, federal agency, Ins':Umpantality, or entity; or {d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location ‘daalynated in the Note or at such othar
location as may be designated by Lender In accordance with the nofice provisions in' 8action 16, Lender may accept or
refum any Pariial Payments in its sole discretion pursisant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil ndt relieve Borrowar frorm mak-
ing the full amount of 4l payments due under the Nete and this Security Instrument or performiag the covenants and
agreements secured by this Sacurily Instrument,

2. Acceptance and Appllication of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may acceol and either apply-oriinld in suspense
Partial Paymants in its sole discrefion in accordance with His Section 2. Lender is not obligated 0 gccent any Partial
Payments or to apply any Partial Paymonts at the time such payments are accepted, and alsc is not oliigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment sufficient
to cover a fuil Pariodic Payment, at which time the amount of the full Periodic Payment wilt be appliad to the Loan.
If Borrower does not make such a payment within a reasonable perlod of time, Lender will elthar apply such funds
in accordance with this Sectlon 2 or raturn them to Borrower, If not applied eatrlier, Partial Payments will be cradited
ggainst the total amount due under the Loan in calculating the amount due In connaction with any foreclosure proceed-
ing, payoff request, loan maodification, or reinstatemant. Lender may accept any payment insufficient fo bring the Loan
current without waiver of any rigits under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender apples a payment, such payment will be appiied to each Parodic Payment in the order in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first lo inferest and then to principal
due under the Note, and finally to Escrow items. if all outstending Perlodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late chargss and to any amounts then due undsr Lhis Sacurity Instrament. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's soie discretion, to & future Periodic Payment or to reduce the principal bajance of the Note.

If Lender receives & payment from Borrowar in the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquant paytnent and the lake
charge.

Whan applying paymenis, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments, Voluntary prepayments will be applied as described In the Nete.

{} No Chenge to Payment Schadule. Any application of payments, insurance procesds. or Miscellansous Pro-
ceeds to prinmpal due under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Zerrow ltems,

{a) Escrow Regrenent; Escrow Rems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pariodic Payments.are due under the Note, until the Note is paid in Tull, a sum of money to provide for payment
of amounts due for all Escroy items (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan, Berrowar must promptly furnish to Lender all notices or inveices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver, Bomrawer must pay Lender the Funds for Escrow ltems uniess Lendar waives this
obligation in writing. Lender may waive.inis obligation for any Escrow ttem at any tima, in the avant of such waiver, Bor-
rowar must pay directly, when and where payat’e, the amounts due for any Escrow Htems subject to the ‘waiver. If Lander
has waived tha raguirement 1o pay Lender 1ne Funds for any or all Escrow ftems, Lendst may require Borrower to provide
proof of direct payment of those ltlems within'sech fime pariod as Lendar may requlre, Borrower’s obligation to make
such tmely payments and to provide proof of pasmantis deemed to be a govenant and agreemant of Borrower Linder
this Security Instrument. If Borrower is obligated to pey Escrow ltams directly pursuant i a waiver, and Borrower fails o
pay timely the amount due for an Escrow Item, Lander may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated io repay to Lender any such amount in accordance with Section 2.

Excep! as provided by Applicable Law, Lender may withGsa v the waiver as lo any or all Escrow tams al any iime by
giving a nolice in accordance wilh Section 16; upon such witharawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under #his Section 3.

{c) Amount of Funds; Application of Funds. Except as provited by Applicable Law, Lender may, at any time, col-
lact and hold Funds inan amount up to, but not in excess of, the maxhmuin ameunt a lender can require under RESPA,
Lender will estimale the amount of Funds due in accordance with Applicabis Law,

The Funds will be held in an institution whose deposits are insurad by a U.S, #zderal agency, instrumeniality, or entity
{including Lender, if Lendst is an institution whose deposits are so insured) or inuny Federal Home Loan Bank, Lendear
witt apply the Funds fo pay the Escrow ltems no Ialer than the time specified undsr RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow aloount; ot (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicabls Law permits Lender lo make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires intarest to be patd onthe Funds, Lender will
hot be raquirad to pay Borrowar any Interast or earnings on the Funds, Lander will give to Bolrowe r, without chargs, an
annual accounting of the Funds as required by RESPA

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a surpius of Funds held
in escrow, Lander will account to Borrower for such surplus. H Borrower's Periodic Payment is delingien, by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If theiz e a shortage
or deficiency of Funds hetd in escrow, Lender will notify Borrowar and Borrower will pay to Lender the amount necessary
to make up the shortages or daficlency In accordance with RESPA,

Upan payment in full of all sums sectirad by this Security Instrument, or an sarlier tme if required by Applicable Law,
Lender will promptly refund to Botrower any Funds held by Lender.

4, Charges; Liens. Borrower musi pay {a) all laxes, assessments, charges, fines, and Impositions attribuiable to
the Proparty which have priority or may altain ariority over this Security instrument, {b) leagehold paymaents or ground
rents on the Property, if any, and (¢} Community Assoclation Dues, Fees, and Assassments, If any. If any of these items
are Escrow Hems, Borrowsr will pay tham in the manner provided in Section 3.
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Bortower must promptly discharge any lisn that has pricrity or may attain pricrity over this Security Instrument unless
Borrower: (aa) agraes in wilting to the payment cf the obligalion secured by the len in & manner acceptabla fo Lender, but
only so long ag Borrower Is performing under such agresment; (bb} contests the fien in good faith by, or defends against
enforcemant of the en in, legal proceedings which Lender determines, in its scle discretion, operate to prevent the enforce-
mert of the lien while those proceedings are pending, but only until such procesdings are concluded; or {co) secures from
the hoider of the lien an agreement safisfactory to Lender that subordinates the lien to this Security Instrument {coliectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may atiain
priotily over this Security Ivstrument and Borzowar has not taken any of the Requirad Actions In regard to sush Hen, Lender
may give Borrower a natice identifying the lian, Within 10 davs after the date on which that noflce is given, Borrower must
satisfy ihe ltlen or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must kesp the improvements now existing or subsequently
arected on the Proparty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards incluzng. but net lirited to, sarthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of Insurance Lender requires in the amounts {including deductible levels} and for the periods that
Lander requires. Wiiat ender requires pursiiant 1o the preceding sentences can changs during the term of the Loan, and
fnay exceod any mininium coverage requirad by Applicable Law, Borrower may choose the insurance carier providing
the insurance, subject 1 Larder’'s right to disapprove Borrowar's choice, which right will not be exerclsed unteasonably,

{b) Faflure to Malntain lisurance. f Lender has a reasonable basis to belisve that Borrower has failed to mainiain
any of the required insurance cuvizrages describad above, Lender may obtain insurance coverage, at Lender's option arn
at Borrower's expense. Unleseraquirad by Acplicabla Law, Lender is under no obligation to advance premiums for, or to
seek to reinstale, any prioriapsed covar.oe obiained by Berrower, Lendsr is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discration. Before purchasing such’
covatage, Lendor will notify Borrower i requared to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Botrower's eguity inthe Property, or the contents of the Property, against any rigk, hazard,
or llability and might p-ovide greater or lesses cuvarage than was praviously in effect, but not exceeding the coverage
required under Section 5(a). Borrowst acknowledges at the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havir ebtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrowar's insurances policy or with piacing new insurance urdar this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounis will bear interest at the Nole rate from {he date of
disbursement and will be payable, with such interast, upen notics from Lender o Borrower requesting paymerit,

{c) Insurance Policies. All insurance policies required by Lenser and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (i) must include a stanzary mortgage clausa; and (i) must name Lender as
maorigagee and/or as an additicnal loss payee. Lender will have the rign’ to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paid premiums and renewal notices. i Barrowor obtaing
any form of insurance coverage, not otherwise required by Lender, for damage ‘o, or destruction of, the Property, such
poliey mustinclude & standard mortgage clause and must name Lendsr as merigages and/or as an additionat loss payse,

{d} Proof of Loss; Application of Froceads. In the event of ioss, Borrows! nius! give prompt notice to the insurance
carrier and Lencer. Lender may make proof of loss if not made promptly by Borrowed, Any Insurance proceads, whather
or not the underlying insurance was required by Lender, will be applied to restoration’c regalr of the Property, if Lender
deams the restoration or repair 1o be economically feasible and delermines that Lender's'sbourity will not e lessened
by such rastoration or repair.

if the Property s Lo be repaired or resiored, Lender will disburse from the Insurance protesds any initial amounts
that are hecessaty to begin the repair or restoration, subject fo any restrictions applicable to Lendar. Suring the subse-
quent repair and restoration patiod, Lender will have the right to hold such insurance proceeds until Lander has had an
epportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction (Vhich may include
sallsfying Lendar's minimum eligibility roquirements for parsans repalring the Property, including, bul nict limited 1o,
licensing, bond, and insurance requirements) provided that such inspaction must ba undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repalr agresment, and whether Borrower
is in Gafauit on the Loan. Lender may make suich disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender witl not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrowsr agree in writing or Applicable Law requires ofherwise. Fees for public
adjusters, or other third parties, retained by Borrowar will not be paid oul of the insurance procesds and will be the scle
chligation of Borrower,
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i Lender deems the restoration or repair not to be economically feasible or Lendar's seciily woula be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sscurad by this Security Inslrument,
whether or nol then due, with the axcess, if any, paid lo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Ssctien 2{(b).

{e) Insurance Settlements; Assigniment of Proceeds. If Borrower abandons the Property, Lender may flle,
nagotiate, and seltle any available insurance claim and refated matters, if Borrower does not respond within 30 days
to a nofice from Lender that the insurance carrier has offered to settie & clalm, then Lender may nagotiate and settie
the claim. The 30-day period will begin whan the netice is given. In either evenl, or if Lender acquires the Property under
Section 26 or otherwise, Borrewar is uncondltionally assigning to Lender {i} Borrower's rights to any insurance proceads in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights {cther than the right lo any refund of unearned premiums paid by Borrower) under all insurance policies covaring the
Property, 1o the extent that such +ights are applicable to the coverage of tha Property, If Lender files, negotiates, or sefiles
a claim, Borrowe: agrees thal any insurance proceeds may be made payable diractly to Lendasr without the need to include
Borrower as eivad litional loss payes. Lender may use the insurance proceeds slther to repair or resiore the Propsrly (a8
provided in Sectior 5{d)) of 1o pay amounts unpaid under lhe Note or this Security Instrument, whether or net then dus.

6. Qcoupancy. Porrower must occupy, establish, and use the Propetty as Borrower's principal residence within
6C days after the execiiuen of this Security Instrument and must continue to ocoupy the Proparty as Borrower's principal
residence for at least onay9ar afler the dale of ceocupancy, unless Lender olherwlse agrees in writing, which consent will
not be unreasonably withnale, orunless extenuating circumstances exist that are beyend Borrower's control,

7. Preservation, Maintenarice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, altow thetoperty to deferiorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrowsr must main‘ain the Property in arder to prevent the Property from daleriorating or decreasing
in value due fo its condiion, Unless Lenniar datermines pursuant to Section & thal repair or regtoration is not economically
feasible, Borrower will prompily repair the Poperty if damaged to avold further deterioration or damage.

if insLyance of condemnation proceeds ara naid to Lender in connection with damage o, or tha taking of, the Property,
Borrower will ba responsible for repalring or res orinn the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs anc resteration in a single payment or in a serles cf progress payments as
the work is completed, depending on the siza of the < pelr or restoration, tha terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucl aizbursements directly to Borrower, to the parson repairing or
restoring the Property, or payable jointly to both, If the insuranca or condemnation proceeds are not sufficient to repalr or
restore the Propetty, Borrower ramains obligated lo complele such repair or resioration.

Lender may make reasonabie entries upon and inspectionsOf the Froperty. if Lendar has reasonable cause, Lender
may inspect the intertor of the Improvements on the Property. Lenderwii give Borrower notice al the time of or prior fo such
an inferior inspaction specifying such reascnable cause. :

8. Borrower's Loan Application, Borrower will be in Default i, dving the Loan application process, Borrowar of
any persons of entities acting at Borrowar's direction or with Borrower's kriowiadge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provids Lander with malerial information) in
connection with the Loan, including, but not imited to, overstating Bortower's insoie or assets, understaling or faifing
lo provide documsntation of Borrower's debt obligafions and liabiities, and mistepressnting Borrower's occupangy or
intendad cocupancy of the Property as Borrower's principal rasidence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument,

{a} Protectionof Lender’s Interest, If: i) Borrower fails 1o parform the covenants and agreemarts contained in this Secu-
tity Instrument; {ii} there 1s a fegal proceeding or govarnment order that might significantly affect Lendier's Interest in the Property
and/or fghls under this Security Instrument {suich as a proceeding in bankruptoy, probale, for condeinredion ot forfeiture, tor
enforcement of a lien that has priority or may altain priority over this Securily Instrument, of lo enforce lews or raguiations); or
(i) Lender reasonably befieves that Borrower has abandonad the Property, then Lender may do and pay or whatever is
reasonable or appropriate fo protect Lender’s inferest in the Property and/or rights under this Security Inst/urent, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may incude, but are not limited to: (1) paying any sums secured by a lisn that has priority or may attain priority over
this Security Instrumant; (i) appearing in court; and {11} paying: (A} reasonable attorneys’ fees and costs; {B) property
Inspection and valuaticn fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Property includes, but is not limiled to, exterior and interfor inspactions of the Properly, entering the Properly to make
repalrs, changing locks, replacing or boarding up doors and windows, draining waler from pipes, eliminating building
or other code viclations o dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section §, Lendar Is not fequired to do so and Is not under any duty or obligation to do so. Lender wifi nol be
liable for not taking any or ali aclions authorized undsr this Section 9,

{b) Avoiding Foraclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowar to avoid lore-
closure and/or mitigate L.ender's potential losses, but is not obiigated te do so unless required by Applicabie Law. Lender may
take reasonable actions 1o evaluate Borrower for avallable alisrnatives to foreclosure, Including, bul not limited to, obtaining
cradit reports, tile reporls, title insurance, properly valuations, subordination agreements, and third-pariy approvals. Bor
rower authorizes and conserts {o these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as describad below in Section 9(c), unless prohibited by Apolicabls Law.

{c) Additional Amounts Becursd. Any amounts disbursed by Lender under this Section ¢ will bacome additional
dabt of Borrower secured by this Sscurity Instrument. These amounts may bear interest at the Note rats from the dale
of disbursement and will be payabls, with such inlerest, upan notice from Lender to Borrower requesting payment.

{d} Leasehold Terms, If this Security Instrument is on a leaseholg, Borrowar wifl comply with all the provisions of the
lease. Borrowerwill not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrowsr will it o vithout the exprass written consent of the Lender, alter or amend the ground lease. If Borrower aoculires
fee title to the Proneity, the leasehold and the fee title will not merge unlass Lender agraes to the marger in writing,

10, Assignment of Rents,

{8) Assignment &f Hents. To the exient permitied by Applicable Law, in the event the Property is leased o, used
by, or ocqupied by a third party ("Tenant”), Borrower is unconditionally assigning and transferring to Lander any Rents,
regardless of to whom the' Parits are payable. Borrower avthorizes Lender to collect tho Ronts, and agrees that each
Tenant will pay the Rents lo Lenrer. However, Borrower will receive the Hents until i) Lender has given Borrower notice
of Default pursuant to Secion 29, and (i) Lender has given notice to the Tenant that the Rorts are to be paid to L.ender.
This Section 10 constilutes an absolute assignment and not an assignmant for additional security only,

{b) Notice of Default. To the exter: permitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
Renis received by Borrower must be held by Burrower as trustee for the berefit of Lender only, to be applied to the sums
seclred by the Security Instrumant; {ii) Lenuar will be antitied to collect and racelve all of the Rents; {lif) Borrower agress to
instruct aach Tenani that Tonant is to pay alt Rents dus and unpaid o Lender upon Lender's written demand to the Tenant;
{iv} Borrower will ensure thal each Tenant pays Gl 3=nts due to Lander and will take whatever action is necessary 1o
collect such Rents if not paid to Lender; {v) unless Apdiicable Law provides otherwise, all Rents coliected by Lender will
be applled first (0 the costs of taking control of and manzginig the Property and collecting the Rents, including, but not
limited o, reasonable atlorneys’ fees and cos's, receiver ¢ faes, premiums on recaiver’s bonds, repair and mainienance
cosis, insurance premiums, faxes, assessments, and other charges on the Property, and than to any other sums sacured
by this Security Instrament; (vi} Lender, or any judicially appoir’edseceiver, will bo liable fo account for only those Rents
actually received; and {vil) Londsr will be uniitled o have a recelver annointed to take possession of and manage the
Progerty and collect the Rents and profits derived from the Properiy without any showing as 1o the inadenquacy of the
Properly as security, _

{6) Funds Pald by Lender, If the Henls are not sufficient to cover the Sosts of laking conirol of and managing the
Property and of callscting the Rents, any funds paid by Lender for such purpases witl bacome indebtedness of Barrower
fo Lender securad by this Sscurity Instrument pursuan! to Section 9.

{d} Limitation on Collection of Rents. Borrowar may not collect any of the Beris miore than one month in advance
of the tima when the Bents become dus, except for security or similar deposits,

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrowsr hag not
slgned any prier assignment of the Rents, will nol make any further assignment of the Renis.and has not performed,
and will not perform, any act that could prevent Lendar from exercising lts rights under this Stouriy instrumant,

{f} Control and Maintenance of the Property. Unless raquired by Appiicable Law, Lender, ora receiver appointed
under Applicable Law, is nat obligated to enter upon, take conlrol of, or maintain the Property before Grafter giving notice
of Default fo Borrawer. Boweaver, Lender, or a receiver appointsd under Applicable Law, may do so @t uny time when
Borrower is in Defaull, subject io Applicable Law.

{g) Additional Provisions, Any application of e Rants will not cure or walve any Defaul: or invalidate any other
right or remedy of Lender. This Saction 10 does not relleve Borrower of Borrower's obligations undsr Section 6.

This Sactlon 10 will terminate when all the sums secured by this Security Instrumant are pald in full,

11 Mortgage insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required io mainiain the Mott-
gage Insuranca in effect, I Borrowsr was raguirsd 1o make separately designated payments toward the premiums for
Mortgage Insurance, and () the Maortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgege insurer that previously providad such Insurancs, or {if) Lendar determines In its scle discretion that
such mortgage insurer is no longer eligible to provide the Morlgage Insurance coverage required by Lender, Borrower will
pay the prermiums required Lo oblain coverage substantially equivalent 1o the Mortgage Insurancs previously in effect, at
a cost supstantially equivatent 1o the cost to Borrowar of the Morlgage insurance previously in sffect, from an aliernate
mortgage Insurer selectad by Lender.

If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage ceasad o be in effech, Lender
witt accept, use, and retaln these payments as a non-refundabte loss reserve in fisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lendsr will not be requirad {o pay Borrower any
interast o samings oh such 0ss reserve,

Lender will no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendar reguiras) provided by an insurer selected by Lendar agaln becomes available, is obtained, and Lander
requires separataly designated payments loward the premiums for Morigage Insurance.

if Lenderionu red Mortgage Insurance as a condfien of making the Loan and Borrower was required to make sepa-
rately desighated jiayments toward the pramiums for Mortgage insurance, Borrowar will pay the pramiums required to
maintain Morigage (nshirance in effect, or o provide a norerefundable loss reserve, untll Lender’s requirement for Mortgage
Insurance ends in accordance with any writton agreement hetween Borrower and Lender providing for such lermination
of until termination is regared by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole rafe,

{b) Mortgage Insurance Acreements. Morigage Insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the-Loan as agreed. Borrower is not a party io the Mortgage insurance policy or coverage.

Mortgage insurers evaluate thel toial risk on all such insurance in force from time to fime, and may enter Inlo agree-
ments with other parties that share of modity their risk, or reduce losses, These agreaments may require the morigage
Insurer lo maks payments using any sourca onfunds that the mortgage Insurer may have avallable (which may include
funds obtainad from Mortgage Insurance praminms), :

As a result of these agreements, Lendar, arother insuror, any reinsurer, any other entity, or any affiiate of any of
the foregoing, may receive (diractly or indirectly) 2naunts that derive from {or might be characterized as) a poriion
of Borrower’s payments for Mortgage Insurance, &1 exchange for sharing or modifying the morigage insurer's risk,
or redusing tcsses. Any such agreements will not: (1} afleti the amounts that Berrower has agreed to pay for Mort-
gage Insurance, or any othar terms of the Loan; {il} increase the amount Borrowat will owe for Mortgage Insurance;
(il enlitle Borrower lo any refund; or (iv) afiect the righls Barrowar has, if any, with respect lo t1e Mortgage insuranca
under the Homeowners Protection Act of 1988 (12 U.8.C. § 4871 #f soq.}, as it may be amended from time fo time, or
any additional or successor federal legislation or regulation that governs the same subject matier {“HIPAY). These rights
tnder the HPA may include the right to receive certain disclosures, to/request and obtain canceliation of the Morigage
Insurance, to have the Mortgage Insurance terminaled attomatically, andior to receive a refund of any Morigage Insur-
ance pramiums that were unearnad al the time of such canceliation of termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture

{a) Assignment of Miscellaneous Proceeds. Borrowar is unconditicnally 38'gning the right 1o receive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid o Lendar

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Sroperty is damaged, any Miscel-
laneous Proceeds will be applled to rastoration o repalr of the Proparty, i Lender deaims (no restoration or repair fo be
sconomically feasible and Lender’s securty will nol be lessened by such restoration or repair-During such repair and
restoration period, Lender will have the right to hold such Miscellanaous Froceeds until Lendr has had an opporiunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction {whici may include satisfying
Lender's minimum eligibility requiremenis for persens repairing the Property, including, but not limited 1, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lander may (ay for the repairs
and restoration in g single disbursement or in a serigs of progress payments as tho work is completed, depending on
the size of the repair or restoration, the terms of the repair agraement, and whethar Borrowar is In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Proparty, or payable
jointly to both. Unless Lender and Borrower agres In writing or Applicable Law requires interest i be paid on such Miscel-
lansous Proceads, Lender will not be required to pay Borrower any interest or sarmings on sush Miscellaneous Proceeds.
i Lender deems the resteralion or repair not to be economically feasibie or Lender's security would be lessenad by such
restaration or repalr, the Miscellanaous Proceads will be applied to the sums secured by this Security Instrumant, whethar
or not then due, with the excess, If any, pald 1o Borrower. Such Miscafiansous Procesds will be applied.in the order that
Partial Payments arg applied in Section 2(b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of & otal tlaking, destruction, or loss in value of the Proparty, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Securily Instrument, whethar or not then due, with the excess, i any, paid lo Borrower,

in the evenl of a partial laking, destruction, of loss in velue of the Property (sach, & "Partial Devaluation”) where the
fair market value of the Propetty immediately before the Partlal Devaluation Is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partlal Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree In
writing, The amount of the Miscallansous Proceeds that will be so appliad is determined by muliiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatad by taking (i) the total amount of the sums secured immediately
befora the Partial Devaluation, and dividing it by {if) the fair market value of the Property Immediately before the Partial
Devaluation, Any balarce of the Miscellansaus Proceads will be paid to Borrower.

inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
stion is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellaneous
Proceads will L appiled to the sums secured by this Sscurity Instrument, whether or not the sums are then dus, unless
Borrower and Lenzer ctherwlse agres In writing.

{d) Setilemen o) Claims. Lender is authorized to collect and apply the Misceliansous Proceads either to the sums
secured by this Securitvinstrument, whether or not then dus, o o restoration ot repair of the Property, if Borrower (i} abandons
the Property, or (i) falls (U rsbond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined irf the next sentence) oliers to setlie a claim for damages. "Opposing Party” means the third parly that owes Borrower
the Miscellansous Proceeds or F1a parly against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lendet’s Interest in the Property, Borrower will be in Dafault if any action or proceed-
ing beging, whether civil or criminal,inat, in Lender's judgmant, could result In forfeliure of the Property or other material
impairment of Lender's interast in the Froparty or rights under this Security Instrument. Borrower can cure stich a Default
and, if acoeleration has cccurred, reinstate 45 provided in Section 20, by causing the action or proceeding fo be dismissed
with & ruling that, ir Lender's judgmenl, praclides forfeiture of the Property or other material impalrment of Lender's
interast in the Proparty or rights under this Security Instrument. Borrower js unconditionally assigning to Lender the
proceeds of any award or claim for damages thal ars aiiributable to the impairment of Lender's interest in the Property,
which proceads will be paid to Lender. All Miscella/isous Proceeds that are nat applied to restoration or repair of the
Property will be applied in the order that Parlial Paymentsais applied in Saction 2{b).

13. Borrower Not Released; Forbearance by Lenter Not a Watver, Barrowsr or any Successor in Interest of Bor-
rower will not be released from iability under this Security Instri'ment if Lender exiends the time for payment or modifies
the amortization of the sums seclired by this Security Instrumerit. Lander will not be raquired fo commence proceedings
against any Successor in Interest of Borrower, or to refuse © extend tme for payment or otherwise modify amortization
of the sums secured by this Securlty Insirument, by reason of any uernand made by the original Borrower or any Sug-
cessors In Interest of Borrower. Any forbearance by Lender in exercising =iy right or remedy including, withaout limitation,
Lender's accaptance of payments from third persons, antities, or Successcrs in\Interest of Borrower or in amounls lass
than the amount then dus, will not be & walver of, or preciude the exercise ¢f_any right or remedy by Lendet.

14, Joint and Several Liability; Signatories; Successors and Assigns Bounid. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha sigis His Security Instrument but doas
not sign the Note: {a} signs this Security Instrument to mortgage, grant, convay, and wasi i such Borrowet's interest in the
Property under the lerms of this Security Instrument; (b} signs this Security Instrament to Vizlve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs thia Security Instrument to assign
any Miscallansous Proceeds, Rants, or other earnings fromthe Proparty to Lender; (d) is not f erschally obiigated to pay
the sums due under Lhe Note or this Securily Instrument; and (e) agrees that Lender and any oiiier Ustrowar can agres
to axtend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this'3ncurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument,

Subiject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowss obligations
under this Security Instrument in wiiting, and Is approved by Lender, will oblain all of Borrower's rights, obligations, and
henefits under this Security Instrument. Borrower will not be releasad from Borrower’s obligations and Hability under this
Securlty Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

{a) Tax and Flood Determination Fees, Lender may require Borrower fo pay (i) & cne-time charge for a real astate
tax verification and/or raporting service used by Lendsr in connection with this Loan, and (i} either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zons detsrmination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affact such determination or cerification. Borrowar will alse be responsible for the payment of any fess imposed by the
Federal Emergancy Management Agency, 0 any successor agency, al any ime during the Loan term, in connoction with
any flood zone determinations.

{b) Default Charges. If permilted under Applicable Law, Lender may charge Borrower fees for services parformed in
connection with Borrower’s Default to protect Lender's interest in the Properly and rights under this Sscurity Instrument,
ingluding: (i) reasonabla attornays’ fees and costs; (i} properly inspection, valuation, mediation, and loss mitigation fees;
and (it} other related fess.

{c) Permissibility of Fees. In regard io any other fees, the absance of express autharity in this Security Instrument
to chatge & specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lendsr may
not chasge fees that ara expressly prohibited by this Security Instrumant or by Applicable Law,

{d) Savings Clause, If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interast or other Joan charges collacted or lo be collectsd in connection with the Loan exceed the permitted limits, then
{iy any such loarchargs will be reduced by the amount nacessary to raduce the chargs to tha permitted limit, and {f) any
sums aireadycatlectad from Borrower which excesded permitted limits will be refunded to Borrower. Lender may chooss
to make this refund v rettucing the principal owed under the Nele or by making a direct payment {o Borrower, If a refund
reducas principal, te 'aduction will be treated as a partial prepayment without any prepayment chargs {whether ornot a
prapayment charge 1sorovided for under the Note). To the exlent parmitied by Applicable Law, Borrower's acceptance of
any such refund made by Jirsst payment to Borrower will constitule a waiver of any right of actien Borrower might have
arising out of such overcharga.

16, Notices; Borrower’s “hysical Address. All notices given by Borrower or Lender in connection with this Seourity
Instrumeant must be in writing.

{a) Notices to Borrower, Uniass Apnlicable Law requires a different method, any writien notice to Borrower it con-
nection with this Security Instrument wli be deemed to have been given to Borrowar when {i) malled by first class mail,
or {il) actually deliverad to Borrower's Notioz Addrass {as defined in Section 16{c} betow) if sent by maans other than first
class mail or Electronic Communication (axdefined in Section 16{k) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Lav enpressly raquires ctherwise. If any notice to Botrower required by this
Security Instrument is also reguired under Applicable: Law, ine Applicable Law requirement will satisfy the corresponding
requirement under this Securlty Instrumant.

(b} Electronic Notice o Borrower, Unless ancther dravery method is required by Applicablo Law, Lender may provide
notice to Borrower by a-mail or other slectronic communisetion {“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Eorrower's e-mail or other etectronic address ("Electronic
Address”; {ifi) Lender provides Borrower with the oplicn o recrivernotices by firsi class mail or by other non-Elsctronic
Gommunication instead of by Electronic Communication; and {Ilv).Zender otherwise complios with Applicable Law, Any
notics lo Borrowsr sent by Electronio Communication in connaction wiii his Secuz*ity instrument will be deemed io have
been given: to Borrower when sent unless Lender becomes aware thab/sach netics is not deliverad. if Lender becomes
awarg fhaf any notice sent by Electronic Communication is not deliverad, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowar riay withdraw the agreement to recaive
Electronic Communications from Lendsr al any time by providing wrillen notiCe’io)Lender of Borrower's withdrawal of
such agreement,

{c) Borrower's Notlce Address. The address o which Lender will send Borrowsy nintice (“Notice Address™ will be
the Properiy Address unlass Botrower has designated a different address by writien notice to Lender. if Lender and Bor-
rowar have agreed that notlce may be given by Electronic Communication, then Borrower may-dasignate an Electronic
Address as Notice Adoress, Borrowsr will promptly notify Lender of Borrowar's change of Nolce Address, including any
changes to Borrower's Eleclrenic Address if designated as Notice Address. If Lender specifies aprovsdure for reporiing
Borrower's change of Notice Address, then Borrower will reporl a change of Notice Address only thredch that specified
procedure,

{d) Notices to Lender. Any nolice lo Lender will be giver: by delivering it or by malling i by first class 1nai o Lander's
arkdress stated in fhis Security Instrument unless Lender has desigrated anather address (including an Electronic Address)
by notice to Borrowar. Any notice in connection with this Security instrument will be deemad to have baen given o Lender
oniy when aclually recelved by Lender at Lender’s designated address (which may include an Elecironic Address), i any
notice to Lander required by this Security Instrument is also required under Applicable Law, the Apoiacabla Law raquire-
mant will salisty the cortesponding requirement under this Securlty instiimeant,

{e) Borrower’s Physical Address. n addition to the desighatad Notice Address, Borrower wilt provide Lender with
the address whera Borrower physically resides,  different from the Propearty Address, and notily Lender whenaver this
address changss.
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17. Governing Law; Severability; Rules of Construction. This Security instrument is govemed by federal law and
the faw of the Slale of lllinois, All rights and obligations coniainad in this Security Instrument are subject to any raquire-
ments and limitafions of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (I} such conflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {il} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parlies to agres by contract or it might be silant,
but such silence should net be construed as a prohibition against agreament by contract. Any action requirad under this
Security Instrumant to be made in aceordance with Applicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is underiaken. _

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section’ in this document
refars to Sections contained in this Securlty Instriment unless otherwise noted; and {d) the headlngs and saptions ara
inserted for convanience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particuiar Saction, paragraph, or provision,

18, Borrower’s Copy. One Borrower will be given one copy of the Nele and of this Security Instrument.

19, Transfer ol th2 Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interast in
tha Property” means a7y izgal or benelicial imterest in the Property, including, but not limited to, those beneficial interests
transfarred in & hona for deerd, contract for deed, instailment sales contract, or escrow agreement, the intent of which is
the transter of titte by Bortowsrin a purchaser al a future dale.

if all or any part of the Prapedy or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial infere=tin Borrower is scld or fransferred) without Lender's prior written consent, Lender may
raquire immediate payment in full of @lf suras secured by this Security Instrument, However, Lender will not exorcise this
option if such exarcise is prohiblted by Applicable Law.

i Lender exarcises this option, Lender wik give Borrower hotlce of acceleration. The notice wilt provide a period of
not less than 30 days from the date the notee ds given in accordance with Section 18 within which Borrower must pay
all sums securat by this Security Instrument. 'f Forrower falls to pay these sums prior to, of upon, the expiration of this
period, Lender may invoke any remedies permiten. by this Security Instrument without further notice of demand on
Borrower and will be entitied to collect all expenses iricurred in pursuing such remadias, including, but not limited to:
{a} reasonable allorneys’ faes and costs; (b) property Inspsction and valuation fees; and (¢) other foes incurred to protect
Lendet’s Interest in the Preparty andfor rights under thig Sscurity Instrument,

20. Borrower's Right to Reinstate tho Loan alter Acceieration, i Borrower maels cerlain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Becurity instrument discontinued at any time up to the later
of {a) five days hefore any foreclogure sale of the Proporty, o (b} suri: ciher period as Applicable Law might speciy for the
termination of Borrowar's right to rainstate. This right to reinstate will nolapply in the case of aceslsration under Section 19.

To reinstats the Loan, Borrower must salisty all of the fullowing consiions: {aa) pay Lender all sums that then wouid
be due under this Security Instrument and the Note as if no acceleration iad cccurred; (bb) cure any Default of any
other covenants or agteements under this Security instrument or the Note, {ech pay all expensss incurred in enforcing
this Security Instrument or the Note, Including, but not fimited to: (i} reasonabie atiarneys' fees and costs; (i) properly
inspection and valualicn fees; and {iif) other fees incurred {c protect Lender’s indersst i the Property and/or rights under
this Securily Instrument of the Note; and (dd] take such action: as Lender may reasonaly reguire o assyre that Lender’s
interest in the Property and/or rights under this Security Instrument or tha Note, and Bolrewer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses n one or mmore ¢ f the following forms,
as selected by Londer: {aaa} cash; (bbb} money order; {cec) certifiad check, bank check, lreasuier’s ohneck, or cashier's
chack, provided any such check is drawn upon an inslitution whose deposits are insurad by a U.8. federal agency, instru-
mantality, or enlity; or {ddd) Electronic Fund Transfer, Upon Dorrower’s reinstatemant of the Loan, this Sécurity Instrument
and obligaticns secured by this Security Instrumend will remain fully effective as if no acceleration had odourad,

21, Sale of Note. The Note or a partial inferest in the Note, togsther with this Security Instrument, may be sold or
otherwise ransfarred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convay to Lender’s successors and assigns,

22. L.oan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Setvicer
of another aulthorized representative, such ag a sub-servicer. Borrower unidarstands that the Loan Servicer of other
authorized representative of Lander has the right and authority to take any sueh action. :

The Loan Servicer may change one or more tmes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Setvicer has the right and authority to: (a} collect Periodic Paymants and any othar
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arounts due under the Note and this Security Instrument; (b) perform any othar mortgage loan servicing obligations;
and (c) exercige any righis under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. lf therais a
change of the Loan Servicar, Borrowar will be given written notice of the change which will stale the name and address
of the new Loan Servicer, the addrass fo which payments shouid be made, and any other Information RESPA and olher
Applicabls Law require In connection with & notice of transfer of servicing,

23, Notice of Grievance. Uniil Borrowsr or Lender has notified the other party (in accordance with Saction 16} of an
alleged breach and afforded the othar party a reasonable perlod after the glving of such nolise to take corsective action, neither
Borrower nor Lender may commence, join, of be jclnad to any judicial action (eithar as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuantto this Security Instrument or the Note, or (b} alleges that the other
party has breachad any provision of this Security Instrament or the Note, if Applicable Law provides a time petiod that maust
elapse before certain action can be taken, that time period will ba desmed 1o be reasonalie for purposes of this Section 23.
The notice of Defauit glven to Borrower pursuant to Section 23(a) and {ha notice of accelaration glvan to Borrowsr pursuant
to Section 19 will be desmad fo salisly the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazedat's Substances.

{a) Definitiors: As usad in this Section 24: (i} “Environmental Law” means any Appiicable Laws where the Property
Is tocaled that rela‘s o health, safety, or environmental protection; {if} “Hazardous Substances” includs (A) those sub-
stances defined as wiic ur hazardous subslances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, xerosang, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatite
solvents, materials contaming 2sbestos or formaldehyde, corrosive malerials or agents, and radicactive materials;
{iiiy "Environmental Clsanup” ¥icfudes any respense aclion, remedial action, or removal action, as defined in Environ-
mamial Law,; and (iv) an "Envirarinental Condition” means a conditicn that can cause, contribute fo, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazarous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancys, or thraaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsato do, anything affecting the Properly that: {i) viclates Envirenmantal Law;
(i1} creates an Environmental Condifion; or (i) dus 1o the presence, use, of reloase of a Hazardous Substance, creates a
condition that adversely affecls or could adversely a'iedt the value of the Property. The praceding two sentences will not
apply to the presence, use, o storage oh the Proper 'y of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal rasideniial uses aria 1o matntenancs of the Property {Including, but not Himited to,
hazardous substancaes in consumer products).

{c) Notices; Remedial Actions. Borrower will promptty ¢lve Lendar written notice of: (i) any invasligation, claim,
demand, fawsuit, or othet action by any governmental or regulatory zgency or private party involving the Proporty and any
Hazardous Substance or Environmental Law of which Borrower has eitual knowledge; {1y any E-wironmental Condition,
including but not limited to, any spilling, leaking, discharge, releasa, ¢i Hireal of ralease of any Hazardous Substance; and
{iliy any condition caused by the presence, use, ot release of a Hazardews Substance thal adversely affects (he vaiue of
the Property. If Borrowar taarns, or is nofifled by any governmenial or regulraory autherity or any private party, that any
removal ot other remadiation of any Hazardous Substance affecting the Pranerty is necessary. Borrowsr will promptly
take all necassary remedial actions in accotdance with Environmental Law, Notiurg i this Security insteumeni will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. if the Note wvidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: {a) exprastiy conseniad and intended o
sign the electronic Mota using an Electronic Signature adopted by Borrower {“Borrower's Dlectrais Signature™ instead
of signing a papar Note with Borrower's written pen and ink signature; {b} did not withdraw Birrower's exprass consent
1o sigh the electronic Nole using Bortower's Elactrenic Signature; (¢} understood that by signing sie sizstronic Note using
Borrowar's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nots in accardance with
iis tetms; and {d) signed the electionic Note with Borrower's Elsclronic Signature with the intent and undérstanding that
by doing so, Borrower promised 1o pay the debt evidenced by the clectronic Note in accordance with its (eirns.

NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agrae as follows:

26. Acceleration; Bemedies,

{a) Notice of Default. Londer will give a notice of Default to Borrowar prior fo acceleration following Borrowsr’s
Default, except that such notice of Default will not be sent when Lender exsrcises its right under Section 19 unless Appli-
cable Law provides otherwise. The nolice will specify, In addition to any other information required by Applicable Law;
(i} the Detfault; (i) the action required to cure the Defauli; (iil) a dale, not less than 30 days (cr as othenwise specified by
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Appilicable Law) from the date the notice Is giveh to Borrower, by which tha Default must be cured; (iv) that fallure to cure
the Defaut] on or belore the dale specifled in the notioe may result in accaleration of the sums secured by this Security
Instrument, foraclosure by judiclal proceeding and sale of the Properly; (v) Borrower's right 1o reinstale after acceleration;
and {vi) Borrower's right to deny in the fereclosure proceeding the exislence of a Defaull o to assert any other defense
of Borrower 10 acceleration and foraciosurs.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Sacurity Instrumant without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitied to coligot all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited lo: (i} reascnable aftorneys faes and costs;
{1) property inspection and valualion feas; and (jif) other fees incurred to protect Lender’s interest in the Property and/or
righis under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Botrawer will pay any recordafion costs associated with such release. Lender may charge Botrrower a foe for
releasing this.Gactrity Instrument, but only if the fee is pald to a third party for services vendered and the charging of the
fee Is parmitted undar Applicable Law.

28. Placemen’ of Collateral Protection Insurance. Unigss Borrower provides Lender with evidence of the insur-
ance coverage requires by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expenso
to protect Lendet’s intoresis in Borrower's collateral. This insurance may, but need not, prolec! Borrower's interests. The
coverage that Lender purciissee may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collater. Borrower may fater cancel any insurance purchased by Lendar, but only after providing
Lender with evidance that Borrower has oblained insurance as requirad by Borrower's and Lender’s agreement. i Lender
purchages insurance for the collaters, Borrower will be responsidle for the costs of that insuranee, including interest and
any other charges Lender may impese it connection with the placament of the insurance, until the affective date of the
cancellation or expiration of the insurance.the sosts of the nsurance may be added to Borrowe-'s total cutstanding bal-
ance or obligation. The costs of the Insuranae may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agises to the terms and covenants contained in this Security instru-
mant and in any Ridsr signed by Borrower and recorded i /i,

L LS ’“//é/ 7 / é("/*? f (Seal)

= —
ANTHONY MANZO = DATE
Sro o 4 P 2y iy 5 IR,
2. I AT Ly . (Seal)
SARA RAPPA; BY ANTHONY MANZO AS ATTORNEY-IN-FACT DATE
. is signing for
sole purpdse of wishingy homestead
rieshits,
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State of ILLINOIS
County of COOK

This instrument was acknowladged before me on ‘9 // 6’ / ”7792%; //édate} by

ANTHONY MANZO AND SARA RAPPA, BY ANTHONY MANZO AS ATTORNEY-IN-FACT. ) A O at? PO Wi

{Seal)

R A s i St et R L)
5 OEFIULAL SEALY

»  HEINBICH MARROLEG

4 NOTARY PUBLIC, STATE OF ILLINOIS

¢ My Camimission Exniros 0201672027
o R BT AU L AP TP Pl W R A

Signémreéif’ﬂotary Public

Lender: American Pacific Mortgage Corporation
NWLS 1D: 1850

Loan Originator: Sergio Giangrande

RMLE 1D: 225247
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RiSci{is made this  16th day of February, 2024 and is
incorporated into and amend's and supplements the Morigage, Mortgage Deed, Deed
of Trust, or Security Deed (tive “Cecurity Instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Borrower's Note to Ametrican Pacific
Mortgage Corporation, a Califorimz Corporation

(the “Lendar™) of the same date and covering ine Property described in the Security
Instrument and located at: 1116 N 15th Ave
Melrose Park, IL. 60160

1-4 FAMILY COVENANTS, In addition to the representations, warranties, covenants,

and agreements made in the Security Instrument, Borrower and Lence. further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRURFENT.
In addition to the Property described in the Sscurity Instrument, the followiig
items now ot later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
coiirection with the Property, including, but not limited to, those for the purposes
of supnlying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevantion and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves,
refrigeratos, Jishwashers, disposais, washers, dryers, awnings, storm windows,
storm doors, sareens, blinds, shades, curtains and curtain rods, attached mir
rers, cabinets;-caneling, and attached flocr coverings, all of which, including
replacements and add*ions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Proparty described Irithe Security Instrument (or the leasehold estate if the
Security tnstrument is on asasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as-t "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower will not seek,
agrae to, or make & changa in the use of th Property or its zoning classification,
unless Lender has agreed in writing to the.Chenge. Borrower will comply with
all laws, ordinances, regulations, and requirerients of any governmental body
applicable to the Property.

C. BORROWER'S CCCUPANCY. Unless Lender 2. Borrower ctherwise
agree in writing, Section 6 concerning Borrower's occupanay of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Uoon Lender's request after dofault, Bor
rower wil assign to Lender all leases of the Property and all security daposits
made in connection with leasas of the Property. Upon the assignment, Lendzrwill
have the right fo modify, extend, or terminate the existing lsases and o exesus
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean "sublease” if the Security Insirument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
beva breach under the Security nstrument and Lender may inveke any of the
remedigs permitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this -4 rqmliy Rider.

el (Seal)

- ANTH’ONY MANZO o DATE

— 7
Sﬁza /‘%fﬂ ,&@»@‘%/ o) 6;>/¢A B as bk é/ (Seal)
SARA RAPPA, BY ANTRONY MANZQAS /TTORNEYIN- FAc‘r DATE
' is signing for
sme purpose of walving homasiead . S
rights.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th  day of February, 2024 and is Ingorporated into and shall be
desmed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower™) to secure Borrower’s Note io American Pacific Mortgage Corporation, a California Corporation

(the "Lendar”) ol the same date and covering the Property described in the Security Instrument and located at:

1116 N 18th ave
Melrose Park, 1L 6U160

Fixed Interest Reie Fider COVENANT. In addition lo the covenants and agreements mads inthe Securily [nstrument,
Borrower and Lender fur e’ covenant and agree thai DEFINITION (D ) of the Security Instrument is delsted and
replaced by the following:

{ D} “Nole" means the promissory nole dated February 16, 2024, and signed by sach Borrower who is
togally obligaled for the debt unasi that promissory note, that is in elther {i) paper form, using Borrower’s writien pen
and ink signature, or {il} alectronic formy using Barrower's adopied Electronic Signature In accordance with the UETA
or E-SIGN, as applicabie. The Noie evitances the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FOUR THOUSAND FIVZ HUNDRED AND NO/QQ* * ¥ #* tt b b dmadx aa k2 a5k h ko 45
IE AL EEE R RN N EEE NN EEEEEEE RN N R *é***DO;IarS(U‘SH $304,580.00 }plusiﬂt@l‘@stai‘lhet‘a?e
of 7.500 %. Each Borrower who signed Ihe Note nas promised to pay this debtin regular monthly payments
and to pay the debt In full not later than March 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covenants conained in this Fixed Interest Rate Rider.

/&’W %/ / % /2 #(scal)

ANTHONY MANZO \ DATE
N ﬁ;é%ﬁr @f% Gy s adl. et Z%Z}/ Seal)
SARA RAPPA, BY Ammonv%rgz&m%gomm IN-FACT ’ DATE
sole purDose of walving homesieacd
ricihta

IL — Fixed Interest Rate Rider
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EXHIBIT A

LOTS 17 AND 18 IN BLOCK 74 IN MELROSE, A SUBDIVISION OF LOTS 3, 4 AND 5 IN SUPERIOR COURT
PARTITION OF THE SOUTH 1/2 OF SECTION 3, TOWNSHIP 3% NORTH, RANGE 12 AND ALL OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 12, LYING NORTH OF THE CHICAGO AND NORTHWESTERN RAILWAY,
N COOK COUNTY, ELINOIS,

Property address: 1116 North 15th Avenue, Melios= Park, 1L 60160
Tax Number: 15-03-423-008-0000

Property address: 1116 North 15th Avenue, Melrose Park, 11, 60160
Tax Number: 15-03-423-009-0000



