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NEGATIVE PLEDGE AGREEMENT

PROPERTY ADDRESS:. 406 W. LONNQUIST BLVD., MOU®7 PROSPECT, IL 60056

PROPERTY INDEX NUMBER: 08-11-430-019-0000

LEGAL DESCRIPTION;

10T 4 IN BLOCK 29 IN PROSPECT PARK COUNTRY CLUB BEING A SUBDIVISIGH OF THE SOUTHEAST
1/4 OF SECTION 11, AND THE SOUTH 15 ACRES OF THE EAST 1/2 OF THE NORT!FAST 3/4 OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIUI 14, IN COOK
COUNTY, ILLINOIS.

PREPARED BY: Amy Hammer, Time Bank, 626 Talcott Rcad, P.O. Box 829, Park Ridge, IL 60068

AFTER RECORDING MAILTO:  Amy Hammer, Time Bank, 626 Talcott Road, P.O. Box 828, Park
Ridge, IL 60068
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NEGATIVE PLEDGE AGREEMENT

Borrower: MLENADURIC Lender:  TIMEBANK
NIKOLA DURIC A/K/A NICHOLAS DURIC §26 TALGOTT ROAD - P. 0. BOX 828
350 S, NORTHWEST HWY., STE. 300 PARK RIDGE, IL. 80068

PARK RINGE, L. 60088

THIS NEGATIVE FLEDGE AGREEMENT dated Fabrusry 28, 2024, Is made and exocuted batween MILENA DURIC and NIKOLA DURIC AJKIA
NICHOLAS DURIC {"Borrower™) and TIME BANK {"Lender™) on the fotlowing terms and conditions. Bomower has recsived prior commaretsl
fozns from Lender or has applled o Lender for & commarclal foan or feans or cther financial accemmodations, including those which may be
described on any axhiblt or schodule attached to this Agreement, Baorrower understands and agroas that: (A} [n granting, renewing, or
extending any Lran, Lenderis ralying upon Bomower's representations, wamranttes, and agrosments s sat forth in this Agreement, and (8} Yl
such Loars shall be and remain subject to the tarms and condlions of this Agreemaent.

TERM. This-Agreeinarisiall be-eifoctive as of February 98, 2024, and shall continua in fult force and effect umll such ime as 2k of Borrower's Loans in
favor of Lender hava besr, patd In full, including principal, flerast, cosls, expensas, altomays’ fees, and other feas and charges, or unll such time as the
parties may agres in waitirg to’sminate this Agraemsant.

REPRESENTATIONS ARD WARRANTIES., Bomower represents and wamanls & Lander, 8 of the date of Ihis Agreamenl, as of tha dale of each
distursament of loan procesds, ac of .3 date of any renewal, exlansion of Modification of any Loan, and st ali imes eny Indabladness axists:

Business Activilles. MILENA D07 maintsing an office et 350 S. NORTHWEST HWY,, STE. 300, PARK RIDGE, L 80088, Unless MILENA
DURIC has deslnated otherwise (n witlag, the principal office is the office at which MILENA DURIC keaps s books and records Intluding its Tacords
eenceming the Collateral, MILENA CUR! S notify Lender prior to sny change In ihe location of MILENA DURIC's principat offica address or any
changen MELENA DURIC's name.  MILE*A DURIC shall do all things necessary to comply with alt regulations, nites, ordinancas, statules, orders and
decrens of any povernmantal of quash-governy anis! authority or court applicabls to MILENA DURIC and SMILENA DURIC's husiness ectivitios,

NIKOLA DURIC AIKIA NICHOLAS DURIC maiisine-an office at.350 S. NORTHWEST KWY,, STE. 300, PARK RIDGE, IL 60066, Uniess NIKOLA
DURIC AMKIA NICHOLAS DURIC hes designated c her visa In wriling, tha principal office is ha offica et which NIKOLA DURIC ATK/A NICHOLAS DURIC.
keeps lts books and records Intluding s moords con aming the Collateral. NIKOLA BURIC A/K/A NICKOLAS DURIC will notity Lender prior to any
change In the location of NIKOLA DURIC AKIA NIC 245 DURIC's principal office address or any change in NIKOLA DURIC AKIA NICHOLAS
DURIC's name.  NIKOLA DURIC A/KIA NICHOLAS DURLS shall do all things nacessery lo comply willi alt reguiations, tules, ordinances, stalutss,

orders and decrees of any govemmental or quaskgovemmental suthority or eourt applicable to NIKGLA DURIC AJKIA NICHOLAS DURIC and NIKOLA
DURIC A/I/A NIEHOLAS DURIC's business achvilies.

Autherization. Bofrowar's execution, dafivery, and performance (f 1h.s Agreement and all the Relaled Dotuments do not conflict with, result in a
viclalion of, of constifute & defaullunder (1) any provisionof any agremer_:orolhaﬂns{:umenlblnding upon Bomowerer (2) anylaw, governmantal
regulation, court decraa, or order applicable to Bomower oF Lo Bomower's [#0.uifies,

#inancisl Informotion. Each of Borower's financial stataments supplied to-Leianr truly and complstely disilosed Borrower's financlal condition 58 of
the dale of the statemaent, and there has been no malenal advarse change i Bariprars finandal condilion subsequent lo tha dale ot the most recert
financial statemant supplied to Lender. Bormower has no saterial contingent cuigations <cept as disciosed In guch financial stalsmants,

iapal Effect “This-Agreement constilites, and any instrurment ot agraement Bomowsr is tpyulred to give under tHis Agreement when delivered wil
censiiia legal, valid, and binding obligations of Bomower anforceable against Bomower in stxrdance wih thelr respactive tems.

Propertios. Excapt as coniemplated by this Agreement or 83 previcusly disclosed in Borgwers frandal stalements or in writng to Lender and s

arcapted by Letdar, and axcepl for property tax liena for faxes not presently due and payable, Brimwer Glns and has good Uitle fo all of Borower's

propaiies free-and clear of all Security Interasts, and has nol execuled any securily docurmnents of fi yonting statemants relaling to such properties. Al

o ol Bomawar's proparties are lled in Botrower's legal name, and Borrower has nol used or fled a financing staterment under any olher nama for atleast’
{hs las) fva {5} years.

NEGATIVE COVENANTS. Borrowar covenents and agraes with Lender that while this Agreament is In effec!, Lomov er shall net, without the prior writlen
consent of Lender:

Teansfor and Llens. Fall to cantinue to own all of Borrowar's assals, excapt for routing transfers, use of depletion in %ite ordinary course of Bomewer's
business. Bomowsr agress not to create or grant to any person, excopt Lender, any Yian, aecuslly interes!, encum! san.e, claud on tite, morigags,
pledge or similar interestin tha real proparly commonly krnown as 406 W. Lonngulst Blvd,, Mount Prospec, 1L 60058,

Continulty of Operatlons. {1) Engage In any business adlivities subgtantially differant than those in which Bomower is presently angaged, or 2
ceass oparations, iquidate, merge, iransfer, acquire or consofidate with any olher entlty, change ownarship, digsolve or transfer of sall Collateral out of
the ordinary course of business.

Agresments.. Enler into any ggraemant contalning any provisions which would be violated or breached by the petformance of Borrower's obligadlons
under this Agresraant or In connetiicn herewith,

CESSATION OF ADVANCES. I Lopdar has maude any commitient to make any toan lo Bormower, whethar undar this Agreament or under eny other
agreameant, Lender shall have no obligation lo make Loan Advancas or to disburse Loan procaads i (A) Homowsr of any Guarantor is in deleull updarthe
tarms of this Agreament or any of the Relaled Documents of any olher agraament that Bomrowar ar any Guarantor hag with Lendsr; (B} Borower cf &ny
Guatantor dles, becomes compeleat or becomes Insoiven), fies a petition in banfouplcy or simllar procesdings, of Is adjudged & tsnkrupt, (C) ther
occurs a materiat adverse changs In Borrower's inanclal condition; in the financal condition of any Guaranior, of In the value of any Collateral securing any
Lean; or (D) any Guarasitor soaks, clalms or othemise atlempls {o Timit, modily of revake suth Gugrantor's guaranty of the Loan or any ¢therioan with
tender,or {€) Lenderingood faih deems itself Inseture, even though no Event of Defaull shall have ocourred,

RIGHT OF SETOFE. To the axient pormiltad by appilcable {aw, Lander raserves a right of seioff In al Bommower's accauts with Lendes (whether chacking,
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gavings, or serme othar account).  This includes i accotinis Borrower holds folntly with somecna else and &l accounts Borower may open in the future.
Howsver, this does not inclisde any IRA or Keogh sccounls, of any fiust accounts for which setoff would be prohibiled by law. Borrower authorizes Lender,
1o the extant permitted by epplicabie law, ta cherga o seloff all sums owing on the indebladness against any and all such accounts, and, at Lendar's oplion,
to adminisiratively frapze all such accaunts to allow Lander to protact Lendar's tharge and setoff Aghts provided in ihls paragrapt.

DEFAULT. Each of the following shall constitule an Event of Dafault under this Agreemant:
PaymentDafauit. Borrower fidlls o make any payment when dua under the Loan,

Othor Dafaults, Borower falls fo comply with or to perform any other ferm, obligation, covenant or condition contained in this Agresment or fn any of
the Relzled Documents or to compty with or 1o perform any lemm, otigation, covanant or condiion contained in any othar agresmant between Lendar
and Bamower,

Falso Ststemenls., Anywamanty, repregentation of statement made or fumished to Lender by Borrowes or on Borawer's behalf under this Agreement
ar tht? Reg.:!ad Documents is false of misleading in any malerial respect, eliher now or at the ime mada ot fumished or becomes false or misteading at
any fima therafer,

Death or liisoirarey, The deall of Borrower crihe dieselution or termination of Borower'’s axisienca as & going businass, the insofvency of Bormower,
{ha appaintment a1 @ recaiver for any par of Borowar's proparty, any assignmant for the bansfit of credilors, any type of craditor workaut, or the
commencement ¢’ &M’ procesding under any bankrupley or Insolvency laws by or against Borrower.

Dalfactlve Collateral’.atiin. This Agreement or any of the Related Docurients ceasas ta ba i fult force and effect (including {aliure of any collateral
document 1o create a ver and perlacled secuiity interest of flen} atany ima and for any reason.

Craditor or Forfaliure Provesdicsk. Commencement of foréclosure or ferlaiture procesdings, whather by judicla! proceeding, seti-help, reposgassion
or any othar method, by any credidos of Bamower of by any govemmantal agancy againsl any coflateral secuting the Luan,  This includes a gamishment
of any of Bomower's acoounts, inc'Zing deposit ascounts, with Lender.  However, this Event of Defaull shall not pply if thera Is & good tulth dispute by
Borrower as lo the validiy or reagonablesass of the claim which is the basis of the creditor or forfeiturs procesding and if Berrower glves Lender writien
noties of the cragilor or ferfeliure proc edan and deposils wilk Lender monles or a surely bosd for tha creditor or forfeiture procaeding, In-an amount:
detarmined by Lander, in iis sole discralior, as belng an adequate reserve or bond for the dispule.

Adverse Change. A material atverse chang 2 o6¢urs In Borrowar's inanciat condition, or Lendar batlaves the prospect of payment of parfarmanba aof
the Loan Is impaired.

insecurlty. Lenderin good falth bafieves ilself Inssiua.
Rightto Gura, 1f any.default, other than a defaull on iiidradness, is curable and if Berrower ar Granlor, a5 the case may be, has not been given 8

nolles of & simiardefaull within the preceding twelve {12)av mnihs, i may ba cured if Borrewer or Granler, as tha case may be, after Lender sentds writlen
notice to Borower or Grantor, a5 the case may be, demanding cun of-sach defaull (1) cure tha defaull within tan (10) days: or (2) 1f the cure
requiras mare than ten (10} days, immediately Infliate staps wi'ch Lendsr deems in Lendar's sale discratlon to be sufficient to cure the dafaull and

therpaltar continug and comptete-all reasonable and necossary stap; sy ficlant to produce compliance as 5000 a8 reasonably practicsl,

EFFECT OF AN EVENT DF DEFAULT. fany Event of Default shall occur, axespt whare oihenwise provided I this Agreamant of the Rotalad Documenis,
sl commitments and obligations of Lender under this Agreemant of the Relalet P ucumenis of any olher agreement immediately will leminate {intuding any
obligation to make further Loan Advancss of disbursements), and, at Lerders optiza, <! Indobtodness immetistely will becoma dua and payahla, afl without
notice of any kind (o Bomower, excepl thal in tha case of an Event of Default of the yr o described In the "insolvency” subsaction abave, such ateolamtion
shall Be automalic and not optional. In addition, Lender shaf-have all the rights s remedies provided In the Retated Dotuments or availabie st faw, In
equlty, or ctherwise, Exceplas may be prohibited by applicable law, ail of Lender's rights ar.d ren adies shall ba cumulative and may be exercised singulary
or concurrenily, Elaction by Lender to pursue any remedy shall not excluds pursuit of any ather “amedy, and an slection to meke expenditures or ko take
action o perlorm an obiigation of Bomower of of any Grantor shall not affect Lenders right 1o dese @ o dafauit and lo exercise Hs rights and remedles.

COUNTERPARTS, THIS AGREEMENT MAY BE EXECUTED IN SEVERAL COUNTERPARTS, TAGH OF WHICH SHALL BE DEEMED AN ORIGINAL,
BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME INSTRUMENT, N ADDITION, TH'S AGPEEMENT MAY CONTAN MORE THAN ONE
COUNTERPART OF THE SIGNATURE PAGE AND.THIS AGREEMENT MAY BE EXEGUTED BY THE AFF IXING OF THE SIGNATURES OF EAGH OF
THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES. ALL OF SUCH COUNTERP/RT SIGNATURE PAGES SHALL BE READ AS
THOUGH ONE. AND THEY SHALL HAVE THE SAME FORCE AND EFFECT AS THOUGH ALL OF THE SIGNEPZ 18D SIGNED A SINGLE SIGNATURE

PAGE.
MISCELLANEOUS PROVIBIONS. Tha foliowing miscellanaous provistons are part of this Agreement:

Amondmeonts. This Agreement, fogelher with any Related Documents, constules the entire undenstanding and syriement of the pastes as 1o the
matiers sat forh in this Agreament, No alieration of or amendment 1o this Agreament shall ba effactiva unless givan i witing and signed by the parly
or partles saught to be charged or bound by the alipration or gmendment.

Govaralng Law, This Agreament will b goyorned by federal faw oppiicable to Lender and, fo the axtont not praamptad by faderal law, tha
taws of the State of liincls withowt regard to ilg confiicts of law provisions. This Agreement hes besn accepted by Lender In the Stats of
fitinals,

Atlorneys” Feas; Expenses. Bonoweragress 1o pay upen demand all of Lender’s costs and expenses, including Lender's attomoys' foes and Lender's
legral axpenses, incurred in connection with ti1a enforcament of s Agreement. Lender may hire or pay sgmeans else 1o help enfores this Agreement,
and Borrower shall pay the cosis and expenges of such enforcemont. Costs and expenses Inglude Lender's aliomeys' fees and (egal expenses whather
of not there is.& [awsult, Including attomeys' fees and logal axpenses for bankruptoy procesdings {ncluding efforts to moadify-or vatate any aulomstic
giay or [njunction), appeals, and any anticipatsd post-fudgrent callaction services, Bommaar also shall pay 8l tourt costs and such additions) fees as
may ba directed by tha court,

No Walver by Londer. Lendor shall not be desmed to have waived any rights under this Agreement unless such walvar is givan in wiilng and _s!gnad
by Lender, No dalay or omission on the part of Lender in exarcising any righl shall aperels as walvar of such right or any other right. A waiver by
Lender of a provision: of this Agreement shall not prejudice or constilule a waiver of Lender's right otherwisa to demand strict compliance with that
provisian of any other provision of this Agreerment. Ne prior waiver by Lender, nor any course of deafing hatwean Lender and Bomower, shell conslituls
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4 walver of any of Lender's dghils or of any of Bomowar's obligations as to any future transaciions. Whenevar the consent of Lender Is required under
this Agreement, tha granting of such consent by Lender In any instance shall nol constitula. continuing consent {o subsequant Inslances where such
consent s required and inall cages such conseat may be granted of wilhheld in tha sole discration of Landar,

Notlees. Any nolice required lo ba given under (his Agresment shali bs glvan in writing, and shall be effaclive when actually detivered, when actuatly
racsived by telefacsimite {unless clharwise raquired by law), when depositad with a nallonally recognizad avem|ght courter, or, ¥ malled, whan depoaitad
inthe United States mail, as first class, carlifiad or registered mall pastage prepaid, diracted {o the addressas shown nesr tha begianing of this Agresment.
Any party may change lis address for nolicas under thls Agreamenit by glving formal wiitten notlce lo tha other parties, specifying that the purpose of tha
notice Is to changa the parly’s sddress. For nolica purposes, Berrawer goress 1o keep Lendar Informad al all times of Borower's currant addrass.
Unlass ofarwise provided of required by law, If there Is maro thzh on8 Borower, any notice given by Lender to any Rorower is desmead lo be nolice
given o all Bomawers.

Succossars and Asslgns. All covenants and agreaments by or oR behall of Bomrower conlained tn this Agreement or any Retsted Documents shall
bind Bemower's sutcessors and assigns and shall inure Lo the banefil of Lendar and its successors and assigns. Borrower shall nol, howaver, hava the
right to assigr Qomower's rights urder this Agreament or any Inlerest tharein, without the prior written consent of Lender. '

BEFINITIONS.  Th ilowing capltallzed words and terms shall have tha following meanings when used in this Agreement. Unless spasifically siated to the

canirary, all referensas ¥~ doliar amounts shall snean amouns in lawhul money of the Unlled States of America, Words and lerms used In the singutar shall
include the plural, and (re fural shall nclude tha singuiar, as {ha context may require. Words and tanvis not otherwisa defined in this Agreement shal! have
the meanings atiibuled to such lerms in the Uniform Commerclal Code, Atcounting words and lerms not olherwise defined in this Agreemant shall-have
the mesnings assigned L huirda accordance with goenerally accepted accounting prnciplas as in sliect on the data of ihls Agreement:

Agreement. The word "Agrranent” means this Negativa Piedgn Agreement, as this Negative Piedge Agreement may ba amended.or mogified fram
tima to tima, together with all ex!ib/ts and echadules atlached bo this Nepative Pledge Agreemant from Uma to tme.

Borrower. The word "Borowa?’ neans MILENA DURIC and NIKOLA DURIC A/KIA NICHOLAS DURIC and Includas aft co-skgnets. and co-makers
signing the Note-and all thelr suteesseis «nd assigns,

Collateral, The word *Collataral™ means ol property and assets granted as collaleral secutity for a Loan, whether teal or personal property, whether
grantéd directly of Indirectiy, whather franted row <y in the future, and whether granied n the farm of & security interast, morigage, coliateral mongags,
dead oftrusl, essignment, pledge, crop pledge. chalel merigage, eaflateral chatiel merigage, chatiel trust, factor's lien, eguipment tust, conditicnal sela,
tnis! receipt, fion, charge, Hen or tille relantioh orauacl, lease or consignment intended as.a securily davice, or any other secunty or llor Inlerast
whatsoever, whether created by law, conlract, orothrivize,

Event of Defaylt, Thewords “Event of Defaull” mean Zuv e avents of default set forth in this Agreement in the dafault saction of this Agresment.

Grantor. The word “Grentor” means each and ail of the pursgns2= entliies granting a Sacurily Interest In any Collateral for the Loan, Including without
{imtation all Borowers granting such a Secusily Interast,

Guarantor. The wond "Guaranlor” means any guarantar, suiaty, Or act ommuodation party of any or all of the Loan.
Indebtedness. Tha word “Indabladness® means ho indebladness evidersed by tha Note or Refated Documents, Including all principal and intarest

togather-wilh all cther indebledness and costs and expenses for whiciz drirowat Is responsible undar ihls Agresmant or under eny of ha Ralated
Documents.

Lendar. The word “Lender” maans TIME BANK, ils succassers and assigns.

Loan. The word "Loan® means. any and all loans and financial accommodalions frrin Landes to Bomower whather now or herealer existing, and
howaver evidenced, including without lmitation thase loans and financial accommod ilons dascribed henln or described on any axhiblt or schadule
altached fo thig Agreemant fram time to lime,

Nole. The word "Note® means the Nota dated Februery 28, 2024-and executad by MILENANJFIC ~nd NIKOLA DURIC ARK/A NICHOLAS DURIC in
the pencipal amount of $375,000.00, together with all renswals of, exlensions of, modlflcations of ‘efinantings of, consclidations af, nd substitilions
fas the nats or credit agreemant,

Related Documents. The words "Releted Documants® mean all promissory noles; credit agreamens, ‘uan_agmeme‘nis, environmental agreaments,
guaraniies, secutity agreements, morgages, deeds oftrust, security deeds, colistaral morigages, and afl clher inscumenis, agreements and documens,
whather now ar heresBer existing, executed in vonnection with the Loan,

Securlty Intersst. The words "Security Interest® mean, wilhout Emitation, any and alttypes of coltatoral secue'sy, Zissant and future, whether In the
form of  llen, chatge, encumbrance, morlgage, deed of trust, secliity deed, aasignment, pledge, crop pledge, chakal morigage, collatersl chaitsl
morgage, chattel trust, factor's en, equipment frust, conditional aala, tust recelpt, llen or tille retention contracd, les @ o consignment intended a5 a
securily devica, or any cther security or Tian interest whatsoaver whathar created by law, contract, orotherwise,

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NEGATIVE FLEDGE AGREEMENT AND BORROWER AGREE3 TO
WS TERMS. THIS NEGATIVE FLEDGE AGREEMENT IS DATED FERRUARY 28, 2024,

BORROWER:

frl

MILENA BURI mxc)l?’numcmm-mcmms DURIC
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