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Hopkins, MN'53343

Mortgage
The date of this Mortgage (“Security’ Insirument ") is February 14, 2024,
Mortgagor Lender
CONSTANCE RAMSAY AND CLARETTE U.S. BANK NATIONAL ASSOCIATION
RAMSAY,MARRIED TO EACH OTHER Oiganized and existing under the laws of the
1846 SAYRE AVEN Usited States
CHICAGO, IL 60707 9557 EXCELSIOR BLVD

HOPKiN. MN §5343

1. Conveyance. For good and valuable consideration, the receipt ana sufficiency of which is
acknowledged, and to secure the Sccured Debt (defined below) and eitaagor's performance under
this Sccurity Instrument, Mortgagor grants, bargains, sells, conveys, merigazes and warrants to Lender
the following described property:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK

IN THE STATE OF ILLINOIS, TO WIT:LOT 5 IN BLOCK 4 IN J. E. WHITE'S THIRD
RUTHERFORD PARK ADDITION, BEING A SUBDI VISION IN THE NORTH 1207 THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T0Z THIRD
PRINCIPAL MERIDIAN (EXCEPT THE EAST 1520.8 FEET AND THE WEST 722 FEES) IN
COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-31-309-023-0000
The property is located in COOK County at 1846 N SAYRE AVE, CHICAGO, lilinois 60707,

Together with all rights, cascments, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, ditches, and water stock and all existing and future improvements,
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structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A) Debt incurred under- the terms of all promissory note(s), contract(s), guaranty(s) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The promissory nete signed by CONSTANCE RAMSAY (the “Borrower”) and dated the
same date as this Security Instrument (the “Note”). The Note states that Borrower owes Lender
Sixty thousand and 00/100 Dotlars (U.S. $60,000.00) plus interest, Borrower has promised to
pay tiiis debt in regular periodic payments and to pay the debt in full not Iater than February

15, 2029. The interest rate stated in the Note is nine and 5 hundredths percent (9.05%). If this
Securicy fnstrument is an adjustable rate mortgage loan, this initial rate is subject to change in
accordaince with the Note,

(B) All future agvannes from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under apy promissory note, contract, guaranty, or other evidence of debt cxccuted
by Mortgagor in favor.of Lender after this Security Instrument whether or not this Security
Instrument is specincally rcfcrcnccd If more than onc person signs this Security Instrument,
each Mortgagor agrees thatihis Sccumy Instrument will secure all future advances and future
obligations that are given to oviucumred by any one or more Mortgagor, or any one or more
Mortgagor and others. All fuiure advances and other future obligations are secured by this
Security Instrument even thougk a'. or part may not yet be advanced, All future advances and
other future obligations are secured as i¥made on the date of this Security Instrument, Nothing
in this Secumy Instrument shall constitate a commitment to make additional or future loans or
advances in any amount, Any such commiime1.t must be agreed to in a separate writing.

(C) All obligations Mortgagor owes to Lender, whic): may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities ter overdrafls relating to any deposit account
agrecment between Mortgagor and Lender,

(D) All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Sceurity Instrument,

This Security Instrument will not secure any other debt if Lender fails to yive any required notice of
the right of rescission.

This Security Instrument will not secure any other debt if Lender fails, with respecs to that other debt,
to fulfill any necessary requirements or to conform to any limitations of chulauon Zand X thatare
required for loans secured by the Property.

3. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid wlini due and
in accordance with the terms of the Secured Debt and this Security Instrument.

4. Prior Security Interests, With regard to any other mortgage, deed of trust, sccurity agreement or
other lien document that created a prior security interest or encumbrance on the Propenty, Mortgagor
agrees:

(A) To make all payments when due and to pcrfonn or comply with all covenants.

(B) To prompily deliver to Lender any notices that Mortgagor receives from the holder.
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(C)Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender’s prior written consent,

5. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilitics, and other charges relating to the Property when duc. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or
materials to maintain or improve the Property. '

6. Dug on Sale or Encumbrance, Lender may, at its option, declare the entire balance of the
Secured Iebt .o be immediately due and payable upon the creation of, or contract for the creation of,
any lien, encuinprance, transfer or sale of the Property. This right is subject to the restrictions imposed
by federal law, as anplicable,

7. Warranties and Rupresentations. Mortgagor has the right and authority to enter into this
Security Instrument. The ¢ccution and delivery of this Security Instrument will not violate any
agreement governing Mortzagor or to which Mortgagor is a party,

8. Property Condition, Alt:rztions and Inspaction. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration (f the Property, Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that ihe nature of the occupancy and use will not substantially
change without Lender’s prior written conseni. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Eendii's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims and actions agatiist Mortgagor, and of any loss or damage to the
Property. ' '

Lender or Lender’s agents may, at Lender’s option, enter ths Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgasor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection Ady inspection of the Property shall be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender’s inspection,

9. Authority to Perform, If Mortgagor fails to performn any duty or auy of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause fhem to be performed.
Mortgagor appoints Lender as atterney in fact to sign Morigagor’s name ¢4 pry any amount necessary
for performance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
Lender's failure to pecform will not preclude Lender from exercising any of Letdzr's other rights under
the law or this Security Instrument, If any construction on the Property is discontinved cr not camied
on in a reasonable manner, Lender may take all steps necessary to protect Lender's securicy interest in
the Property, including completion of the construction.

10, Assignment of Leases and Rents. Mortgagor assigns, grants, bargains, conveys, menigages
and warrants to Lender as additional security all the right, title and interest in the following (all
included in “Property”): existing or future [eases, subleases, licenses, guaranties and any other written
or verbal agreements for the use and occupancy of the Property, including any extensions, rencwals,
modifications or replacements (all referred to as “Leases™); and rents, issues and profits (all referred to
as “Rents"). In the event any ifem listed as Leases or Rents is determined to be personal property, this
assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender
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with copies of the Leases and will certify these Leases are true and comect copies. The existing Leases
will be provided on cxecution of the assignment, and all future Leases and any other information with
respect to these Leases will be provided immediately after they are executed, Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default.,

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Security Instrument, As
long as this Security Instrument is in effect, Mortgagor warrants and represents that no default exists
under the Leases, and the partics subject to the Leases have not violated any applicable law on leases,
licenses and landlords and tenants.

1. Leascao‘ds' Condominiums; Planned Unit Developments Mortgagor agrees to comply
with thc prov'.,mns of any lcase if' this Sccunty Instrument is on a [easchold. If the Property includes
& unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's
duties under the zov.nants, by-laws, or regulations of the condominium or planned unit development,

12. Default. Mortgage: will be in default if any party obligated on the Secured Debt fails to make
payment when due, Mor{gazor will be in default if a breach occurs under the terms of this Sccurity
Instrument or any other document exceuted for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belizi Ly Lender that Lender at any time is insecure with respect to any
person or entity obligated on the Secied Debt or that the prospect of any payment or the value of the
Property is 1mpalrcd shall also constitute an event of default.

13. Remedies on Default. In some instunces, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or #ilicr notices and may establish time schedules for
foreclosure actions. Subject to these limitations, ifany, Lender may accelerate the Secured Debr

and foreclose this Security Instrument in a mannes nrovided by [aw if Mortgagor is in default. Upon
default, Lender shall have the right, without declaring th.e whole indebtedness duc and payable, to
foreclose against all or part of the Property. This Mortgagz shall continue as a licn on any part of the
Property not sold on forcclosure,

At the option of Lender, all or any part of the agreed fees and <uiarges, acerued interest and principal
shall become lmmcdlatcly due and payable, after giving notice if requirzd by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled #5 o!l the remedies provided by
[aw, the terms of the Secured Debt, this Security Instrument and any related documents,

All remedies are distinet, cumulative and not exclusive, and the Lender is ent tled to all remedics
provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accilersted or after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to requice cemplete
cure of any existing default. By not exercising any remedy on Mortgagor's default, Lendcr oes not
waive Lender’s right to later consider the event a default if it continues or happens again.

14, Expenses; Advances on Covenants; Attornoys’ Fees; Collection Costs. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Sccunty Instrument. Mortgagor will also pay on demand any amount jncurred by
Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender's security
interest. These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt, Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
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under this Security Instrument. This amount may include, but is not limited to, attomeys' fees, court
costs, and other legal expenses. This Security Instrument shall remain in cffect until released.

15. Environmental Laws and Hazardous Substances. As used in this section, (1)
“Environmental Law” means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U,$.C. 9601 ¢t seq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attomey general opinions or interpretive

letters conceming the public health, safety, welfare, environment or a hazardous substanee; and (2)
“Hazardous Substance”™ means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment, The term includes, without limitation, any
substances e fined as "hazardous matenal,” "toxic substances,” "hazardous waste,” "hazardous
substance,” or "regulated substance™ under any Environmental Law,

Mortgagor repiescpts, warrants and agrees that:

(A) Except as proviausly disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or wil) be located, stored or released on or in the Property. This restriction does
not apply to smal’ qrantities of Hazardous Substances that are generally recognized to be
appropriate for the uormal use and maintenance of the Property.

(B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and sha'ic=main in full compliance with any applicable Environmental
Law. .

(C)Mortgagor shall immediately noiify, Lender if a release ot threatened release of a Hazardous
Substance occurs on, under or about tlie Property or there is a violation of any Environmental
Law conceming the Property. In such a1 event, Mortgagor shall take all necessary remedial
action in accordance with any Environmer tal Law,

(D) Mortgagor shall immediately notify Lender ir ' writing as soon as Mortgagor has rcason to
belicve there is any pending or threatened invest'gation, claim, or proceeding relating to the
release or threatened release of any Hazardous Subatar.ce or the violation of any Environmental
Law.

16. Condemnation. Mortgagor will give Lender prompt notice o an) pending or threatencd action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any othcr means. Mortgagor authorizes Lender to irtervene in Mortgagor's name
in any of the above described actions or claims, Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of al'-or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided.in this Security
Instrument. This assignment of proceeds is subject to the tenms of any prior mortgag e, ded of trust,
security agrecment or other lien document, '

17. Insurance, Mortgagor shall keep Property insured against loss by fire, flood, theft and otact
hazards and risks reasonably associated with the Property due to its type and location. This insurnce
shall be maintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentence can change during the term of the loan, The insurance carmicr
providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not
be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may,
at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of
this Security Instrument, '

, 2024016100411
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause". Mortgagor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the right to hold the policies
and renewals, If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender’s option, Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment, Any cxcess will be paid to the Mortgagor. If the Property is acquired

by Lender. vartgagor's right to any insurance policies and proceeds resulting from damage to the
Property betorz the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisiiion,

18. Escrow for Tz.22s and Insurance, Mortgagor will pay to Lender amounts for (a) yearly taxes
and assessments on the Property which under the law may be superior to this Security Instrument,

(b) yearly leaschold payrierits or ground rents (if any), (¢) yearly premiums for hazard or property
insurance, {d) yearly premiums for flood insurance (if any), and (¢) yeatly premiums for mortgage
insurance (if any). Mortgagor wil, ray those amounts to Lender unless Lender tells Mortgagor, in
writing, that Mortgagor does notdiave *a do so, or unless the law requires otherwise. Mortgagor will
make those payments at the times re(uired by Lender,

Lender wilk estimate from time to time i4ortzagor’s yearly taxes, assessments, leaschold payments

or ground rents and insurance premiums, whicl will be called the “Escrow Items ™. Lender will use
existing assessments and bills and reasonable ¢stimates of future assessments and bills, The amounts
that Mortgagor pays to Lender for Escrow Items undex this section will be called the “Funds”, Lender
will collect and hold Funds in an amount not to excerd e maximum amount a lender for a federally
related mortgage loan may require for Mortgagor's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 (as amended), unless arother Jaw that applies to the Funds sets a
lesser amount. If so, Lender will collect and hold Funds in the lesser amount,

Lender will keep the Funds in a savings or banking institution whic’i hes its deposits or accounts
insured or guaranteed by a federal or state agency. If Lender is such2n fistitution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow Items, Lender wvil) give Mortgagor, without
charge, an annual accounting of the Funds. That accounting must show all‘adiitions to and deductions
from the Funds and the reason for ¢ach deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Fruids to pay
Escrow Items, for analyzing Mortgagor’s payments of Funds, or for receiving, verifying ond totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Leudsr pays
Mortgagor interest on the Funds and if the law permits Lender to make such a charge. Lendor inay
require Mortgagor to pay a one-time charge for an independent real cstate tax reporting serviczwied
by Lender in accordance with the Securcd Debts, unless applicable law provides otherwise, Lender
will not be required to pay Mortgagor any intercst or camings on the Funds unless cither (i) Lender
and Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii) the law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will
account to borrower for the excess Funds in accordance with the requirements of applicable law. If the
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amount of the funds held by Lender at any limc is not sufficient to pay the Escrow Items when due,
Lender may notify borrower in writing, and, in such case, borrower will pay to Lender the amount
necessary to make up the shortage orde ﬁc:ency Borrower shall make up the shortage or deficiency as
Lender directs, subject to the requlrcmcnts of applicable law.

If, by reason of any default under this Secunity Instrument, Lender declares all Secured Debts due and
payable, Lender may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any
Funds that are then being held by Lender.

19. Financlal Reports and Additional Documents. Mortgagor will provide to Lender upon
request, an: financial statement or information Lender may deem reasonably necessary, Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to pestest, continue, and preserve Mortgagor's obligations under this Security Instrument
and Lendet’s lien staius on the Property,

20. Joint and Indiviuval Liability; Co-Signers; Successors and Assigns Bound, All
duties under this Secunty {rstrument are joint and individual. If Mortgagor signs this Sccurity
Instrument but does not sizn an evidence of debt, Mortgagor does so only to mortgage Mortgagor's
interest in the Property to secure poyment of the Secured Debt and Mortgagor does not agree to be
personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Morigagor or any party indebted under the obligation, These rights may
include, but are not limited to, any anti-deficiunsy or one-action Jaws, The duties and benefits of this
Security Instrument shall bind and benefit the s uccessors and assigns of Mortgagor and Lender.

21, Applicablo Law; Severability; Interpretation, This Sccurity Instrument shall be governed
by Federal law and the law of the jurisdiction in which the Property is located. This Security
Instrument is complete and fully integrated. This Security Tastrument may not be amended or
modificd by oral agreement. Any scction in this Security Listament, attachments, or any agreement

related to the Secured Debt that conflicts with apphcablc lawwiil not be cffecuvc, unless that law

expressly or impliedly permits the variations by written agreciient, ¥ any section of this Security
Instrument cannot be enforced according to its terms, that section vill be severed and will not affect
the enforceability of the remainder of this Security Instrument, Wheneva<used, the singular shall
include the plural and the plural the singular. The captions and headings of ine sections of this Sccurity
Instrument are for convenience only and are not to be used to interpret or detine the terms of this
Securily Instrument. Time is of the essence in this Security Instrument.

22. Notice. Unless otherwise required by law, any notice shall be given by delivering i' or by mailing
it by first class mail to the appropriate party’s address in this Security Instrument, or to zav-other
address designated in writing. Notice to onc mortgagor will be deemed to be notice to ali niezigagors.

23, Waivers. Except to the extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights relating to the Property.

24, Maximum Obligation Limit. The total principal amount sccured by this Security Instrument
at any one time shall not exceed $60,000.00, This limitation of amount does not include interest,
attorneys fees, and other fees and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument,
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25. Other Terms. If checked, the following are applicable to this Security Instrument:
3 Constructlon Loan. This Security Instrument secures an obligation incutred for the
construction of an improvement on the Property.
O Fixture Filing. Mortgagor grants to Lender a sccurity interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property, This Sccurity
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
{3 Riders. The covenants and agreements of each of the riders checked below are incorporated
into and supplement and amend the terms of this Security Instrument, [Check alt applicable boxes)

0 Cordoninium Rider © Planned Unit Development Rider () Other:

O AdditlenziTerms. .o .
Signatures "9,
By mgmng below, Mortgagor agrees to the terms and covenants contained in this Security Instrument

and in any attachments, Mortgagor also acknowledges receipt of a copy of' this Security Instrument on
the date stated in this Sceurity (o5 tranent,

Mortgagor

(

CONSTANCE RAMSAY

(e (L pette) Z//za/@r-

CLARETTE RAMSAY Date

2l lay

Date
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Acknowledgment
State of Titinois
County of COOK

by
CONSTANCE RAMSAY

This instruf-nem was acknowledged before me this j If day of Eénw "‘/ ,
] i /

Mﬁcw

tary Public Name

Omztal Seal
NOE HUERTA
Metary Public, State of Wiinals
_ Cammission No, 944440
My Camelssion Explees Janwary 2, 2028 D

This notarial act was completed:

/8411 Person
In Person Electronic Using an
Electronic System Provider

£ Remote Onling Notarization Using
Audio-Video Technology

2024011490041,
Marigaos Ciossd End-K
£ 20T3 Wolars Kuwer Financial Secvicas, nc. 1wvae3
Al Fighis resecyed, 2024021323 4.0.5400J20231023Y Paypa ol 10



2406707294 Page: 11 of 11

UNOFFICIAL COPY

Acknowledgment
State of 1llinois
County of COCK

This instrpment was acknowlcdgcd before me this } ‘1[ day of Rb o V\/ ,
LP:' ? | /
CLA

by
ETTE RAMSAY

Yotary Proliz ‘L&/u/
ﬁ!oe, AW‘,‘ﬂ/ yoa
otary Public Nun.. ] Official Seal

NOE RUERTA

. . Notary Public, State of 1iinoks
Thistotarial act was eomipleted: ] Commission No, 984440

M
In Person y Commlssion Explres Jamuary 2, 2028

{J In Person Electronic Using an
Electronic System Provider.

£ Remote Online Notarization Using
Audio-Video Technology

Loan Origination Organization: U.S, BANK Uoan Originator: LJ Austin Walters
NATIONAL ASSOCIATION WMLS ID: 2081242
NMLS ID: 402761

t
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