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"The property identified as:

Address:
Street: 226 N CLINTOM ST

Street line 2: APT 309
City: CHICAGO

Lender GENEVA FINANCIAL, LLC

Borrower: Nicholas A Engel

PIN: 17-08-315-025-1054

State: IL

Loan / Mortgage Amount: $308,750.00

Plov-q4 YA

ZIP Code: 60661

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 433C1F5A-D63D-4B07-971D-8BA999C93DC4

Execution date: 2/21/2024
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When recorded, return to:
Geneva Financial, LLC
Attn: Trailing Docs

180 S Arizona Ave Ste 310
Chandler, AZ 85225

This instrument was prepared by:
Nicole Serrano

Geneva Financial LLC

180 S Arizona Ave - Ste 310
Chandler, AZ 85225

388-889-0009

LOAN #: 101240112645

...... {Space Abovs iz Line For Recording Data]

Pl -q S

[MIN 1009252-00001985239 |
MERS PHONE #: 1-888-679-6377

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below andg-othar words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,15 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower”is NICHOLAS A ENGEL, AN UNMARRIED MAN

currently residing at 6900 W. 125th St., Palos Heights, IL 60463.

Borrower is the martgagor under this Security Instrument.
(B) “Lender”is Geneva Finangial, LLC.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 101240112645
Lender is an Arizona Limited Liability Company, organized and existing
under the laws of Arizona. Lender's address is 180 S Arizona Ave Ste 310,
Chandler, AZ 85225,
The term "Lender” includes any successors and assigns of Lender.
(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

(D) “MNote” means the promissory note dated February 21, 2024, and signed by each Borrower who is legally
chligated for the debt under thal promisscry note, that is in either (i) paper form, using Borrower's written pan and ink
signalure, or (i) eectronic farm, using Borrower's adepted Eleclronic Signature in accordance with the UETA er E-SIGN,
as applicable. Tne-huote evidences the legal obiigation of each Borrower who signed the Note to pay Lender

THREE HUNDRED E'SHT THOUSAND SEVEN HUNDRED FIFTY AND NO/{QQ* * * * * * * * ¥ ¥ ¥ xxxxxxamwunds
Ak kAR b AR R EhAF Rk kk bk kkhareranrensrrunrxasrxrxrs Dollars (US. $308,750.00 )
plus interest. Each Bor:iwsr.who signed the Note has promised to pay this debt in regular manthly payments and to pay
the debt in full not later thah ¥arch 1, 2054,

(E) “Riders” means all Ride’s to this Security Instrument that are signed by Baorrower, All such Riders are incorparatad
into and deemed 1o be a part of this-Security Instrument. The following Riders are to be signed by Borrower [chatk biox

as applicable]:
Adjusiable Rate Rider ] Zondominium Rider [] Second Home Rider
] 1-4 Family Rider (1 Plzrned Unit Development Rider [1 V.A. Rider

Othar(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is-dated February 21, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, statz, and local statutes, regulations, ordinances, and
admiristrative rules and ordars (that Fave the effect of law) as well as al' applicable final, non-appealakle judictal opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, fees, assessments, and ciher charges that
are irposed on Borawer or the Property by a condominium association, homeoners association, or similar organization.
(I) “Default” means: (i} the failure to pay any Perladic Payment or any other ameunt seeured by this Security Instrumant on
the date it is due; (i) a kreach of any representatior, warranty, covenant, obligation, oratreementin this Security Insfrumient;
{iii) any materially false, misleading, or inaceurate informaticn or statement t6 Lenderp ovided by Borrower oF any persons
or entilies acting at Borrower's direction or with Borrower's knowledge or consent, or failurs to nrovide Lender with materfal
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12{e}.
(J) “Electronic Fund Transfer” means any transler of funds, other than a transaclion g:iginaiad by check, drakt, or
similar paner instrumen, which is initialed through an electrenic terminal, telephonic instrument; cornputar, or magnetic
fape so as lo order, instruat, or autherize a financial institution o debit or credil an account, Suchierm includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initialed by teiaphone or other
glectronic device capable of communicating with such financial institution, wire fransfers, ane aufoma,eu clearinghouse
transfers,

{K) “Electronic Signature” means an "Electronic Sighature” as defined in-lhe LIETA or E-SIGN, as applicabie.

{L) “E-SIGN" means the Electronic Signalures m Global and National Commarce Acl (15 U.S.C. § 7001 et seq.), as it
may be amended from time te time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or ancumbrance on the Praperty; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property: (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payzient” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less tharia full outstanding Periodic Payment.

(S) “Periodic Payinent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unaar3zction 3.

(T) “Property” means thz nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Purrower.

(V) “RESPA” means the Real Estaie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1324), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gzvains the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions tharwould apply to a “federally related mortgage loan" even if the Loan does
not qualify as a "federally related morigage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Ncte and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic TransactioraAct, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Laar, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agree ents under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to METS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the-following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS"EXHIBIT A",
APN #: 17-09-315-025-1054 & 17-09-315-025-1335

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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which currently has the address of 226 N Clinton St Apt 309, Chicago [Street] [City]

Hinois 60661 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, apgur-
tenances, royaiiies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseguently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bufrower in this Security Instrument, but, if necessary
to comply with law or customn, MERS (as nominee for Lender and Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Properly; and to take
any action requiret.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RERPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property apivayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseiialy astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Priyp<riy; and (iii) the Property is unencumbered, and not subject to any olher ownership interest
in the Property, except for encuriorances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agri:es to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interestz of record as of Loan closing.

THIS SECURITY INSTRUMENT combirez uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state raquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. "i2payment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument.Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumeit raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may iequie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of in< tollowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, freasurer’s check, or ¢asnier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in-Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periuiming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply orhold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated t2.a5cept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not.coligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dua in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future. '
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(b} Order of Application of Partial Payments and Periodic Payments. Except as aiherwisa described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periadic Payment in iz preer in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 1o interest and then to principal
due under the Note, 4nd finally to Escrow ftems. If all cutstanding Periogic Payments then due ars paid in full.any pay-
ment amounts ramaining may be applled to late charges and to any amounts then due under this Security Instrument. i
all sums then due under the Note and this Security Inslrument are paid in full, any remaining payment amount may Lie
applied, in Lender's sole discretion, to a future Periodic Paymenl or 1o reduce the principal balance of the Nola.

If Lender recelves & payment from Borrower in the amount of ane er more Periodic Paymenis and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied lo the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Veluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Pro-
ceeds to principal dug-under the Note will not extend or postpene the due date, or change lhe amount, of the Periodic
Payments.

3. Funds for.cszrow ltems.

(a) Escrow Requiement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeante are due under the Note, until the Note is paid in full, & sum of money ¢ provide for payment
of amounts due for all Esciow llems (the “Funds”). The amount of the Funds required to be paid each morth may change
during the term of the Loan. Eorruwer must promptly fumnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Darrower must pay Lender the Funds for Escrow Items unless Lender waives this
ofligation In writing. Lender may walve'this cbligation for any Escrow lfem al any lime. [n the eveni of such waiver, Bor-
rower must pay difectly, when and wheie peyehle, the amounis due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender the Funds for any er alf Escrow [iems, Lender may require Borrower o provide
proof of direct payment of thase items within/sush time period as Lender may requirc. Borrowsr's obligation to make
such timely payments and to provide preaf of paymsnt is deemad fo he a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to poy-Escrow ltems direclly pursuant lo a waiver, and Bafrower fails fo
pay timely the amount due for an Escrow ltem, Lender may axercise its rights under Seclion 9 o pay such amount and
Borrower will ba cbligated to repay to Lender any such zmount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Hems at any time by
giving a notice in accordance with Seclion 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ftems, and in such amounts, that are then required under-inis Section 3.

(¢} Amount of Funds; Application of Funds. Except as providza by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maxiam amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an institution whose deposits are insured by & 11.S/tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are s0 ingured) or nzny Federatl Home Loan Bark. Lender
will apply the Funds to pay the Escrow llems ne later than the time spacifies under RESPA. Lendar may not charge
Borrower for: [) halding and applying the Funds; {{i) annualy analyzing the escrow aceount; or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds ant Applicable Law permits .ender 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest Io be paic-un the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Eorrower, without charge, an
annual accounting of the Funds as required by RESPA. _

(d) Surplus; Shortage and Deficiency of Funds. In dccordance wilh RESPA, if there is & suralus of Funds hald
in escrow, Lender will account to Borrower for such surplus: If Borrower's Periodic Payment is deliitnusnt by more than
30 days, Lender may retain the surplus in the escrow account far the payment of the Escrow ltems. if theie is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to miake up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund 1o Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impesitions attributabla to
the Property which have priority or may atiain priority over this Security Instrument, (b) leasehold payments ar ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these ftems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priorily over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith hy, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are panding, but only until such proceedings are cancluded; or (cc) secures from
the halder of the lien an agreement salisfaciory io Lender that subordinates the lien 1o this Security Instrument {collectively,
the “"Required Actions”). If Lender determines that any part of the Property is subject to a Jien thal has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
salisfy the tien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including; but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typez-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiiat Lender requires pursuant to the preceding sentences can ehange during the term of the Loan, and
may exceed any mirimirm goverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o |.ander’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain 1surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance Coverages described above, Lender may oblain insurance coverage, at Lendet’s option and
al Borrower's expense. Unless reduived by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type 6r amount of coverage and may s2lad1 the provider of sueh insurance in its sole discreticn. Before purchasing such
coverage, Lender will notifty Borrower if fequized to do so under Applicable Law, Any such caverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, againsi any risk, hazard,
or liability and might previde greaier or lesser coverage than was previously In efeet, but not exceeding the covarage
required undsr Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrawer could haws-ablained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance poiicy or with placing-new insurance under this Section 5 will becorma additional
debt of Borrower secured by this Security Instrument. Trese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ratite from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by “erder and renewals of such policies: (i) will be subject 10
Lender's right to disapprove such policies; (i) must include a stapdard mortgage clause; and (iii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have thé right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proot of paid praiiiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dariags to, or destruction of, the Property, such
policy must include a slandard mortgage clause and must name Lender as 1aarigagee and/or as an additional loss payee.

{d) Proof of Laoss; Application of Proceeds. In the event of loss, Borrower miist give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovet-Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration oriepair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance praceeds any initial amounls
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender.During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds uri Lander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.fwhich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Praperty, including, 2ui not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lendsr and Borrawer agree in writing or Applicable Law requires otherwize. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoralion or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument,
whether cr not then due, with the excess, if any, paid to Barrower Such insurange proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a natice from Lender that the insurance carrier has offered io settle a claim, then Lender may negotiate and seftte
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otharwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount nat to exceed the amounts unpald under the Note and this Security Instrument, and (i} any other of Borrower's
ﬂmmmmmmmnmHWHommeMMUmmmdmmmmsmwWBmmmﬂuMmaHmmmmde%cwmmmm
Praperty, to the exlent that such rights ars applicable to the coverage cof the Properly. I Lender files, negoliates, or setfles
a claimi, Rorfower agrees ihal any insurance procesds may be made payable direcily fo Lender witheut the need o nclude
Borrowa! as an-sucitional less payes. Lender may us2 the insurance praceeds afther fo repair or restore the Property {as
provided in Sectior-a(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower musl occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execuiion of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for al least c/1a.y ear after the date of oceupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhid, ar unless extenuating circumstances exist that are beyond Borrower's contral.

7. Preservation, Maimtenzase, and Protsction of the Property; Inspections. Borrawer will not destroy. damage,
or impair the Property, allew the Pioserty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must meiiain the Property in arder to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerid<r determines pursuant to Sectior 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pragerty if damaged to avoid further detetioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or he taking of, the Property,
Borrower will be responsible for repairing or resioring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of thezcpair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Praperty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suzh repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lenue: wilt give Borrower notice at the time of or prior to such
an interior ingpection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower will be in Default it Zaring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's [rizbme or assets, understating or faiing
to provide documentation of Bosrower's debt obligations and liabilities, and misrcpraseniing Borrower's cccupancy or
intended occupancy of the Property as Bomower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreenients contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lende.’s interest inthe Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, prabale, for condarration or forfaiture, for
enforcemnent of a lien that has priority or may attain priority over this Security Instrument, or to enforce ‘awz or regulations); or
(ifi) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and-nay-for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Ihstrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: () paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; (11} appearing in court; and {lll) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s intercst in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections cf the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous canditions, and having utilities turned on ot off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do sa. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andier miligate Lender's potential losses, but is nat obligated to do so unless required by Applicable Law. Lender may
take reasanable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reparts, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rawer autharizes and consents to these actions. Any costs associated with such loss mitigation aclivities may be paid by
Lender and recovered from Barrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not. ««thout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Froperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment o. Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thidd party (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Pznts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lensar, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolite assignment and not an assignment for additional security only.

(b) Notice of Default. To the exier. zermitted by Applicable Law, if Lender gives notice of Detault to Borrower: (i) all
Rents received by Borrower must be held by-2orrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Len‘ier will be entitled to collect and receive all of the Rents; (jii) Borrower agrees (o
instruct each Tenant that Tenant is to pay all Heits due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays 4l Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Agplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and ran~ging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢na-ges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profils derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the'costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
lo Lender secured by this Security Instrument pursuant fo Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Bsnts more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Repis;.and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this ‘Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender; oz receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before orafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do to atany time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward ihe premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from lhe mortgage insurer IRat previously provided such insurance, or (i) Lender delermines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morlgage Insurance coverage requifed by Lender, Borrawer will
pay the premiums required 1o obtain coverage subsiantially equivalent to the Morlgage Insurance nreviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efiect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Barrower wilt continue 1o pay 10 Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance.

If Lender reauired Mortgage Insurance as & condition of making the Loan and Borrower was required o make sepa-
rately designated pavrmants toward the premiums for Mortgage Insuranca, Borfower will pay the premiums required o
maintain Mortgagensurance in effact, or o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in aczrdance with any written agreement between Borrower and Lender providing for such termination
or until termination is rémuired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note raie.

(b) Mortgage Insurancé Agyreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance policy or coverags.

Mortgage insurers evaluate their *stal risk on all such insurance in force from time to fime, and may enter into agree-
ments with other parties that share crin4dify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sourcaof funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance Lremums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any afilliate of any of
the foregoing, may receive (directly or indirectly) amaunts that derive from (or might be charagierized as) a portion
of Borrower's payments for Mortgage Insurance, i#:-exchange for sharing or modifying the mortgage inslrer’s risk,
or reducing losses. Any such agreements will not: (i) afiezt the amounts that Borrower has agreed lc pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increasie the amount Burrower will owe for Mortgage Insurance;
(ifi) entitle Borrawer to any refund; or (iv) affect the rights Barmwer has, if any, with respect io the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4501 ¢t seq.), as it may be amended from time 1o iime, or
any additional or successor federal legislation or regulation thal govsms the same subject matter {("HP&). These rights
undar the HPA may include the right to receive cenain disclosures, 20 request and obtain cancellation of the Mortgage
Imwwm&mhmemeMmmmeMwmmmmmmmmdwmmmMMyﬂmmmommWBamMmuﬁmwMmmweMWP
ance premiums that were unearned at the time of such cancellation or ter/ninztion.

12. Assighment and Application of Miscellaneous Proceeds; Fonaityre.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wili be paid to Lencer

(b) Applicalion of Miscellaneous Proceeds upon Damage to Property. i tHe #roperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lendsr deems the restoration or repelr to.ba
economically feasible and Lender’s security will not be lessened by such restoration or repain, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Leider hag had an opporiuniy
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which ray include satisfying
Lender's minimurn eligibility requirements for parsens repairing the Property, including, but not limistzet o, licensing, bond,
and insurance reguirements) provided that such inspecticn must be undertaken promptly. Lender may ray for the repairs
amjmmmmbnmasmmemﬂmmemanomnasamsdpmgmﬁpmmmmsasmewmkmcDmWMWidmmmﬁmon
the size of the repair or restoration, the terms of the repair agreement, and whelher Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing cr restoring ihe Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law reguires interesl to be paid on sueh Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds,
If Lender deems the restoration or repair not to be economically feasinie er Lendar's security wou'd be lessenac by such
restoration or repair, the Miscellaneous Proceeds will be applied io the sums sacured by this Sscurity Instrument, whather
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the evant of a kolal taking, destruction, or loss in value of the Property, ali of the Miscellaneous Proteeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, naict i Rarrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insirument uniess Borrower and Lender piherwige agree in
wiiting. The amiount of the Miscellansous Proceeds thal will be so applied is determined by multiplying the lotal amount of
the Miszellanecus Proceeds by a percantage calculaled by taking (i) the total amount of the sums secured immediaiely
sefore the Partial Devaluation, and dividing it by (i} the fair market value of the Property immeniately before ihe Parlial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrewer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apolied to the sums secured by this Security Instriment, whether or not the sums are then dug, unless
Borrower and Lendar otherwise agree in writing.

(d) Setllemeni of Claims. Lender is authorized 1o collect and apoly the Miscellaneous Proceeds either lo the sums
secured by this Securtvnstrument, whether or notthen due, or fo restoration or repair of the Property, if Barrower (i) abandons
the Property, or {ii) fails 12 respand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the nexl seniencé o ffers to setils a claim for damages. "Opposing Party” means the third party that owes Borrawer
the Miscellanesus Proceeds o7 the harty against whom Bomower has & right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lz2rder’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing beging, whsther civil of eriminal, thal, in Lander's judgment, could resull in forieiture of the Property or ether material
impairment of Lender's inferest in the- Projerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 5 provided in Section 20, by causing the action or pfoceeding to be dismissed
with a ruling that, in Lender's judgmen, {racludes forfeiture of the Property or other malerial impairment of Lender's
interest in the Property or rights under Ihis Secrily Insirument. Borrower is unconditionally assigning to Lender the
proceeds of any award or ¢laim for damages traanz atiributable to the impairmant of Lender's interest in the Property,
which proceeds will be paid to Lender. Al Misceiidrasus Proceeds that are not applied to resioration or repair of he
Property will be applied in the order that Partial Paymenta-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Len ler Hot a Waiver, Borrower or any Successor in Interest of Bor-
rower will nat be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurierit. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any’dztnand made by the original Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercising-any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, a0y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Ecund. Borrower’s obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrowear wiia 21gs this Security Instrument but does
nct sign the Note: (a) signs this Security Instrument 10 martgage, grant, convey, and wermarit such Barrower's interest in the
Property Under tha terms of this Seturity Instrument; (b) signs Lhis Security Insirument ta waive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions, (c) signs this Sacurity Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is ncl pe senally obligated to pay
the sums due under the Nate or this Security Instrumeni; and (g) agrees that Lender and any ¢the: Borrower can agree
to extend, modify, forbear, or make any accommodalions with regard to the terms of the Note or inis S=curity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrawet's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay {j) a one-time charge for a real estate
tax verification and/or reparting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitled under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrawer's Defauit to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee 1o Borrower should not be construed as a prohibiticn on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumentor by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or ather loan charges collecled or lo be collected in eonnection with the Loan excead the permitted lirmits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permified limit, and i) any
sums already collsated from Borrower which exceeded permitted limits will be refunded to Borrower. Landat may choose
to make this refuriduy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, #1e reduction will be treated as a partial prepayment without any prepayment charge (whather ornot a
prepayment charge is piovided for under the Note). To the extent permitted by Applicable Law, Borrower's acgeptance of
any such refund madew.Jirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargs

16. Notices; Borrower's Prysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless-Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumeniwillie deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} aciually delivered to Borrower's Notice #xddress (as defined in Section 16{(c) below) if sent by means cther than first
class mail or Electronic Communication (25 defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lav eypressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicuoli Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancthar delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by | ender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address {"Electronic
Address”); {iii) Lender provides Borrower with the option fo receivs notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv}'Lender othgrwise complies with Applicabie Law. Any
notice to Borrower sent by Electronic Commutication in connection witi: this Security Instrument will be deemiad to have
been given to Borrower whan sent unless Lender becomes aware th#tsuch notice is not delivered. [f Lender becomes
aware that any nefice.sent by Electronic Communication is nof deliverec, Lender will rasend such communication to
Borrower by first class mail or by other non-Electronic Communication. Batwows: may withdraw the agreement lo receive
Electronic Communications from Lender at any time by providing writtlen notice ‘o Lender of Borrower’s withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The address to which Lender will send Borrower rigtice {(*Notice Address") will be
the Property Address unless Borrower has designated a different address by written natice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Noticr. Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 2'procedure for reporting
Barrower's change of Natice Address, then Borrower will report a change of Notice Address only freugh that specified
procedure.

(d) Notices ta Lender.-Any nolice to Lendsr will e given by delivering it or by mailing it by firs| class inail to Lender's
addiress staled in this Security Instrument unless Lender has designated anolher adaress (including ar Elecironic Address)
by notice te Borrower. Any notice in connection with this Seourity Insirument will be deemed to have baen given to Lender
only when actualiy received by Lender at Lender's designated address (whicn may include an Elecironie Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement undar this Seeurity Instrument.

(e) Borrowsr’s Physical Address. In addition 10 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diffefent from the Property Address, and notify Lender wienever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
ihe law of the State of Iliinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Ingtrument or the Note that can be given effact without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered madiied to comply
wilh Applicable Law. Applicable Law might explicilly or implicilly allow the parties to agree by contract or it might be silent,
but such silance sheuld not be eonstrued as a prohibition againsl agreerment by cantracl. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in zecordance with the Applicable Law
in effect at the time the action is undertaken.

Ae used in this Security Instrument: {a) words in the singuiar will mean and include the plural and vige versa, (D) the
word "'may” gives sole discretion witheut any obligation 1o fake any aglion; (c) any reference to "Section” in this document
refers 1o Sections contained in this Securily Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision.

18. Borroviei’s Copy. One Borrower will be given ane copy of the Note and of this Security Instrurment,

19. Transfer of tha Property or a Beneficial Interest in Borrower. For purposes of this Section 12 only, “Interest in
the Property” means'ary 'egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond f¢ dzed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrwwzr.to a purchaser at a future date.

If all or any part of the P:opzity-or any Inerest in the Property is sold or transferfed (or if Borrower is nal a natural
person and a bensficial interast in Borrower is scld or transferred) without Lendar's prior written consent, Lender may
require immediate payment in full of a!-sums secured by this Security Instrument. Howaver, Lender will not-exercise this
option if such exercise is prohibited byarjicable Law.

If Lender exercisas this option, Lerider will give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the nclice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securify Instrument /i Eorrower fails to pay these sums prior to, or upon, the expiration of ihus
neriod, Lender may Invoke any remedies. permiied! by this Security Instrument without further netice or demand on
Borrower ard will be entitted to collect all expensés imcurred in pursuing such remedies, including, but not limiled to:
(a) reasonable attorneys’ fess and costs; (b) properly inspasiion and valuation fees; and {¢) athet fees incurred to protect
Lender's Interest in the: Praperty and/ar rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acczie ration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of Ihis Serurity Instrument discontinued at any time Lip o thelater
of (2} five days before any foreciosure sale of the Froperty, or (b} sliun other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This righl to reinstale will niot zpply in the case of acceleration urder Section 19,

To reinstate the Loan, Borrower must satisfy all of the following cor <iiions: (aa} giay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleralior nad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cry pay all expenses incurred in enforcing
this Security Instrument ar the Note, inciuding, but nat limited to: (i} reasonacie attorneys’ feas and coats; (i) properly
inspectien and valuation iges; and (ifl) ofher fees incurred to pratect Lender's intercsl in the Proparty and/or rights under
this Security Instrument or the Noté; and {dd) take such action as Lender may reascn 10y reguire o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and, E:orrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ol mo'e nf the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {cce) certified check, bank check, treaswier’s sheck, or cashier's
check, provided any such check is drawn Lpon an institution whose deposits are insured by a U.S. fzdaral agency, instru-
mentality, or entity; or (gdd) Electronic Fund Transfer. Upon Borrower's rainstatement of the Loan, this Sezurity Instrument
and obligations secured by this- Security Instrurment will remzin fully effective as il na acceleratian hat Gecurred.

21, Sale of Note. The Noia or a partial inlerest in the Note, togather willr this Security Insirument, may be sold or
otherwise transferred one or mote times. Upon such a sale or ather transfer, all of Lender's rights and ohligations under
this Securily Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer ar other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timas during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts dug under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exertise any rights under the Nate, this Security Instrument, and Applicable Law on behalf of Lender. If there isa
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in conhection with a netice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take comrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {eilher as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breachad any provision of this Security Instrument or the Naote. If Applicable Law pravides alime period that must
elapse before sartain actien can be taken, that time pefiod will be desmed to be reasonable for purpeses of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a)-and the riolics of agesleralion given lo Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity ia take corrective action provisions of this Section 23.

24. Hazardou: Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relaie t=.health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as fovicar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerusene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materials;
(iii} “Environmental Cleanup™inziides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environtnsntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardrus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substerices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone els= to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Gondition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely a'fest the value of the Property. The preceding two sentences will not
=oply to the preserice, use, or storage on the Prope:*y-of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses a7 to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompt'y ¢ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory-agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower n4s ixctual knowledge; (ii) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, Orihveat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazard'cus Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prepaity is necessary, Borrower will promptly
lake all necessary remedial actions in accordance with Environmental Law. Nottiing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Not2 evidencing the debt for this Loan
is electranic, Barrower acknowledges and represents lo Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Barrower (‘Borrower’s Elsctonic Signature”) instead
of signing a paper Note with Borrower’s wiitten pen and ink signature; (b) did not withdraw Bor'awer’s express consent
10 sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing tiie iectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Neiein accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and.understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ils right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii} the action required to cure the Defaull; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default musi be cured; (iv) that failure 1o cure
the Defaull on or before the date speciiiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the natice,
Lendzr may require immediate paymert in full of all sums secured by this Security Instrument withoul further demand
and may foreciose this Security Instrument by judicial proeseding. Lender will be entilied to zellect 2l expenses incurrad
in pUrsuing the remedies provided in this Section 26, including, but not Imited to: {1) reascnabic atorneys fees and costs;
(if) property inspectien and valuation fees; and (i) othar fees incurréd to pretect Lender's interest inihe Praperty and/or
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Serdrity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted uncer Applicable Law.

28. Placemeni of-Coilateral Prolection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiven ty Borrower's agreement with Lender, Lender may purchase insurance al Borrewar's exgensea
to protacl Lender's inteiasiz in Borrower's collateral. This insurance may, but need net, protect Borrawer's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower
in conneciion with the callateral Sarrowsr may later eancel any insurance purchased by Lender, bul only afier providing
Lender with evidence that Borrowar has obtained insurance as required by Berrower's and Lender's agreemart. I Lender
purchases insurance for the collatera!; Rorfower will he responsible for the costs of hat irisurance, including interest and
any other charges Lender may impozer connection with the placement of the insurance, untll the effective date of the
canceliation ar expiration of the insurarice. Thie.costs of ihe insurance may be added to Borrower's total outstanging bal-
ance or obligation. The costs of the insurance rnay be more than the cost of insurance Borrower may be able 1o oblain
an its own.

BY SIGNING BELOW, Borrower accepts and a5rces to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

/’"{’/ . _,:‘j f ¢
e, oA £
/*"/ b fk:;. Z}/‘ﬁf/ / (Seal)
NICHOLAS AENGEL
State of iji |
Countyof | Lk
This instrument was acknowledged before me on & J & lg 3‘ ";"‘}"‘)”k{' / {date) by
NICHOLAS A ENGEL. f ‘
(Seal)
AN e " CHERYL ANN NUTLEY
Q‘Mﬁwwm‘”m ¥ OFFICIALSEAL
e et #ubLC |F Notury Public - State of llincis
, oo =S, | Commission No. 267418 |
T T 5 My ission Expires 09/1 '
Signature'af Notary Public e e _‘i
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Lender: Geneva Financial, LLC

NMLS ID: 42056

Loan Originator: Aaron Michael VanTrojen
NMLS ID: 15420
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Unit 309 and Unit PU 124 in Clinton Street Lofts Condominium as delineated and defined on the plat of survey of

the following described parcel of real estate:
Certain Lots in Block 24 in The Original Town of Chicago in Section 9, Township 39 North, Range 14 East of the

Third Principal Meridian, in Cook County, lllinois;
Which survey is attached as exhibit "B" to the Declaration of Condominium recorded December 31, 1997 as

document number 97982890 and as amended from time to time, together with its undivided percentage interest in
the comman elements.

Legal Description PT24-97457/62
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CONDOMINIUM RIDER

THIS-CONDOMINIUM RIDER is made this 21st day of February, 2024
ant is incornorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,orSecurity Daed (the “Security Instrument”) of the same date given by
the undersigneg (2 “Borrower”) to secure Borrower's Note to Geneva Financial,
LLC, an Arizona Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 226 N Clinton St Apt 309, Chicago, IL 60661,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Glinton Street Lofts

(the “Condominium Project”). ff the owners association or nther entity which acts for the
Condominium Project (the “Owners Association”) holde title fo property for the benefit
or use of its members or shareholders, the Property also.inzludes Borrower's interest
in the Owners Association and the uses, proceeds, and bercirtc of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and tender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boirower's
obligations under the Condeminium Project’s Constituent Documents.(itie
“Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (jii) code of regulations; and
(iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insirance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage;’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for' which Lender requires insurance, then {i) Lender waives the provision
in Section 2 fer the portion of the Periodic Payment made to Lender consisting
of the yearly pre:nium installments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires’ as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lender mrompt notice of any lapse in required property
insurance coverage provided by *iic master or blanket policy.

In the event of a distribution of promeity insurance proceeds in lieu of restora-
tion or repair following a loss to the Froparty, whether to the unit or to common
elements, any proceeds payable to Boircwer are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if arv, paid to Borrower.

C. Public Liability Insurance. Borrower wi'i-take such actions as may be
reasonable to insure that the Owners Association/meintains a public liability
insurance policy acceptable in form, amount, and exiert of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaitn for damages, direct
or consequential, payable to Borrower in connection witn <ny condemnation
or other taking of all or any part of the Property, whether cf the unit or of the
common elements, or for any conveyance in lieu of condemnation,-are hereby
assigned and will be paid to Lender. Such proceeds will be applied Fy Lender
to the sums secured by the Security Instrument as provided in Sectien 2.

E. Lender’s Prior Consent. Borrower will not, except after notice io1.gnder
and with Lender’s prior written consent, either partition or subdivide the Piun-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the <ffect of rendering the public liability insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F. Memedies. If Borrower does not pay condominium dues and assess-
ments wnen due, then Lender may pay them. Any amounts disbursed by Lender
under this paiagraph F will become additional debt of Borrower secured by
the Security Irisfiument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wiil,be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowszi acc:,e*}:rls and agrees to the terms and covenanis

contained in this Condominium ﬂiu:;..l’.
f

/’K::f?"’ﬁ A /é?

o
ALY
- £ AL (Seal)
1\5.

NICHOLAS A ENGEL
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of February, 2024  and is incorporated into and shall be
deemed to amend and supplement the Morlgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to Geneva Financial, LLC, an Arizona Limited Liability Company

{the “Lender”) of the same date and covering the Properly described in the Security Instrument and located at:

226 N Clinton 8 Ant 309
Chicago, IL 60661

Fixed Interest Raie fider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuiincr zovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note”means the promissory nole dated February 21, 2024. and signed by each Borrower who is
legally obligated for the debt unazrinztpromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form_uging Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicances the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED EIGHT THOUSAND GEVEN HUNDRED FIFTY AND NO/QQ* * * * ¥ * * #* x*kxxawxs s rs
IR EEEFENEEEERE S EEEEEEERER RSN ***J«k*tttDO”arS (U-S $308,?50‘00 ) plUS IntereSt atthe rate
of 7.625 %. Each Borrower who signed the Note has promised to pay this debt in regutar monthly payments
and to pay the debt in full not later than March 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees fo the teims-and covenants contained in this Fixed Interest Rate Rider.

Y

- l‘“" o /
T /
Ve ﬂ“’ﬂfé,}t‘ié(/ /L

W
f.-»"’ NICHOLAS A ENGEL
e

{Seal)

IL - Fixed Interest Rate Rider
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