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Alter Reeording Return to: MENDEZ INYESTORS LLC
ST45,100.00
February 23, 2024
Tidal Loans LL.C
2417 Truxillo Si, Houston, TX 77004

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made by MENDEZ INVESTORS LLC, an iliinois limited liability company
having its principal place of business at 3927 W 69th Place, Chieago, 1L 60629 (the ~Assigno™) In favor
of TIDAL-LOANS LLC, a Texas limited labifity company having an address at 2417 Truxillo St
Houston, TR 77004 (he ~Assignee™).

WITNESSETH

FOR VALULEARETEIVED. Assignor hereby orts. transfers. and assizgns o Assienee, any and
all leases or leases. with amendments, 1 anyv, and all month-to-nomh tenancies with respect (o portions o
all of the real property knoyn) 6422 8. Sceley Avenue, Chicago, 1L 68636, and more parficularly
described en SCHEDULE A attached hereto and made 2 part hereof ithe “Premises™) and any
extensions and renewals thereof ang any guarantees of the lessee’s obligations thereunder. and all rents.
income, and prefits arising from (he Tepsts and extensions and renewals thereot, I anv, and wgether with
all rents, income. and profits due or to tesomie.due from the Premises and from any and all of the leases
or tenancies for the use and occepancy of e Premises or any part thereol which are now in existence or
which may be created In the fuiure during the e OF this Assignment. whether or not recorded: together
with and including. the Assignor's entire interesedn any Jease, enancy. renlal, oF occupancy agreement
now existing or which may be made herealter affectizipthe Premises. including but not limited to those
leases listed on SCHEDULE B attached hereto and madeanart hereof (all of the aforementioned leases
and twenancies, now or hereafter existing, are hereinafler delemed o as the “Lease™ or “Leases™ and
together with all the right, power, and authority of the AssigneiAo aler, modity, or change or (o terminate
the term thereol or accept a surrender thereol or 1o cancel the sam or Lo waive or release the lessee from
the performance o observance by the lessee of any obligation or copdition thereol or 1o accept renls or
any other payments thereunder for more than thirty (30) davs prior te aceruah for the purposes of securing
{(a) pavment et all sums now or at any time hereunder due the Assigned ascevidenced by that certain
Commercial Promissory Note from Assignor, in the amount of up to Oue Hundred Forty Five
Theusand One Huodred and 00100 dollars (3145,100.00} of even date heresith, including any
extensions or renewals thereol (the “Note™), and sacured by an Commercisb Wiangase, Security
Agreement and Fixteee Filing from Assignor, of even date herewith (the “Mortgage "3 which Mortgage
will be recorded on the date that this instrument is recorded, and (b) performance and discliarge ol cach
and every obligation. cevenants, and agreement contained herein and in the Mortgage, the Thsie, and any
and ali ather documents executed and/or delivered in connection therewith.

Assignor and Assignee further hereby agree as follows:

(1) Performance of Leases. Assignor shall ar all tises keep. perform. and observe all of the
covenants, agreements, terms, provisions. conditions, and limitations of each Jease affecting the Premises
on its part 10 be kept, and performed thercunder. Assignor shall net, without the written consent of
Assignee, directly or indireetly cancel, terminale, waive or release any lessee from the performance or
ohservance of any obligation or condition thercof, or accept any surrender or modify or amend any lease
affecting the Premises. or accept rents or any payments thereunder for more than thirty (303 days prior (o
accrual.
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(2) Prohibition of Transfer. So Jong as the Note shall remain unpaid or the Moergage
unreleased, Assignor shall not convey the Premises to any lessee or to anyone clse,

(3) Rental Information, Assignor shall. during the temn of the Nole, at the request of Assignee,
deliver to Assignee annually a completed rent roll of the Premises listing the names ol all wnanis, the
term of each Lease, and the monthly rental of same.

(4) Subsequent Leases. All subsequent Leases and tenancies for the use and occupation of the
Premises or any part thereol shall be and are hereby made subject 10 all of the 1erms of this Assignment.
Assignor agrees (o deliver copies of all subsequent Leases to Assignes promptly upen their execution,

(3) todemnifieation. Assignee shall not be obligated to perform or discharge any obligation
under any Lease) or under or by reason of this Assignment, and Assignor hereby agrees o indemnify
Assignee againstand hold it harmless from any and all lability, loss, or damage which it may incur under
any Lease or under e by reason of this Assignment and of and trom any and all elaims and demands
whatsoever which mavae sseried against it by reason of any alleged obligation cr underiaking on its pari
to perform or discharve gnvof the terms of any Lease: should Assignee incur any such liability, loss, or
damage under any Lease or unagy or by reason of this Assigiment, or in defense against any such claims
or demands, the amount thereot, including costs, expenses, and reasonable attorneys” fees. together with
mierest thercon gt the rale set forft ntthe Note, shall be secured hereby and by the Mortgage, and
Assignor shali reimburse Assignee thereohimmediately upon demand.

{0) Right to Enter and Possess,

() Upon or ai any time afier defastt dathe paviment of any mdebtedness secined herein
or in the performance of any ebligalton. covenart or agreement herein or in the Mortgage or the
Note, or inany other document, instruent, or agresmant exccuted and/or delivered in connection
herewillh or therewith, or in Assignor's covenants v any Lease, Assignee may, at s option,
witheut notice, and without regard 1w the adequacy o/ e security for the indebiediess hereby
secured. in person or by agend, with or without bringing any action, suit, or proceeding: (1) enler
upon asd take possession of the Premises, and have, hold. manspeslease. and operate the saine an
such terms, emploving such management agents. and for sueh perisdeof time as Assignee may
deem proper; (1) collect and receive all rents, issues, and profity of iz Premises, including those
past due, with full power to make from time to time all alterations, renovations. repairs, or
replacements thereto as it may deem proper and make, enforce. modify, andaccept the surrender
of any Leases: (3) is or modify rents: (4) do all things requived of or permitted e Gasignor under
any Lease: (8) do any acts which Assignee deems proper (o protect the securitynerveol until all
inclebtedness secured hereby is paid in full: {6) either with or without 1aking pessessian of the
Premises, i its own name, sue [or or otherwise collect and receive all rents, issues, and profits.
including those past due and unpaid, and apply the same. less costs and expenses of operation and
colleetion, including reasonable allorneys™ fees. management agents”™ fees. and, i Assignee
manayes the Premises with its own emplovees. an amount equal to the customary management
agenis” fees charged for similar property in the area where the Premises are locwted. upon any
indebtedness secured hereby in such order as Assignee may actually receive from the Premises.

(ty) Assignee shall not be accountable for more monies than it acteally receives from the
Premises; ner shall it be liable for [ailure to collect rents for any reason whatsoever, 1t s not the
intznticn of the parties hereto that an entry by Assignee upon the Premises under the terms of this
instrument shall constitute Assignee as a “Mortgagee in possession” in contemplation of law,
except at the option of Assignee. Assignor shail facilitate. in all reasonable ways, any action taken
by Assignee under this Section 6 and Assignor shall, upon demand by Assiznee, exccute a
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written notice to each tessee and occupant directing thar rent and all other charges be paid to
Assiznee.

(7) Representations and Warrantics, Assignor hereby represents and warrants that:

(a) Assignor has net exceuted any prior assignment or pledge of any of ity rights as lessor
under anv Lease, nor are its rights encumbered with respect to any Lease. or any of the rents. income, or
profits due or to become due from the Premises, except that they are encumbered by the Merlgage and
herein:

(b} Assignor has good right to assign any Lease and the rents. income, and profits due or
to becone gue: from the Premiscs;

7y Zssignor has not done anvthing that might prevent Assignee from or finit Assignee in
acting under the profsions hereot’

(UY Assianor-has not accepted rent usder any Lease or under any rental or occupaney
agreement more than thirty (307 Uays in advance o its due date:

() All present Leases, together with all amendments and modiflcations thereto and all
collateral agreements, letter agrecmaswaivers, and other documents alfecting said Leases are valid,
enforceable, and unmodificd. and copies tereof have been fumished to Assignee. and there is no present
default by any parly thereto.

{8) Assignor’s Rights Prior to Default. 8o long as there is no defoult in the payment of any
indebtedness secured hereby or i the perfommance odeny obligation, covenant. or agreement herein or in
the Mortgage, Noete, or any other document, instrimesL or agreement executed andfor delivered in
commection therewilh or evidencing or securing said indebtedngsy, Assignor shall have the right to collect.
but not more than thirty (30) days prior to accrual. all rents, izcs. and profits from the Premises and fo
retain, use, and enjov the same,

{9) Suceessors and Assigns. In addition to all other rights Assigies may have at law or equity,
Assighee may assign its rights hereunder 1o any subsequent holder of the Netz"This Assignment shall be
hinding on Assignor. and 1ts successors, legal representatives. and assigns and shallinure to the benefit of
Assignec. its successors, and assigns.

(10) Release of Mortgage, Upon the pavment in full of all indebledness scedred herchy, as
evidenced by the recording or filing of a {ull release of the Moertzage exectted by the then(holder of the
Mortgage, this Assignment shall become and be vold and of no efiest.

(11) Modifteation. This Assiznment may nol be changed orally, but only by an agreement in
writing and signed by the party or parties against whom enforcement of any waiver, change, modification,
or discharge is sought.

(12) Miscellancous. Assignee may take or release other security, may release any party primasily
or secondarily Hable for any indebtedness secured hereby, may grant extensions, renewals. or indulgences
with respect to such indebtedness. and may apply any other security therefor held by 1 10 the satisiaction
of such incdebtedness without prejudice to any of (he righis and remedies under (he Noie and the
Mortgage. but this Assignment is made and accepted without prejudice (o any of the rights and remedies
possessed by the Assignee under the terms thereof. The right of Assignce 1o collect said indebledness and
to enforce any other security therefor held by it may be exercised by Assignee prior to, simultaneously
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with, or subsequent to any action laken by it hereunder, Any failure by Assignee to insist upen the strict
performince by Assiunor of any of the terms and provisions hereof shall not be deemed a waiver of any
of the terms and provisions hiereol. and Assignee may therealter insist upen strict performance,

(13) Headings. The headings of the sections of (his Assigniment ave for convenience of reference
only, are not to be considered a part hereof and shail not limit or expand or otherwise affect any ol the
terms hereof.

(14) Severnhility, 1T any term, clause, or provision hereol shall be adjudged 10 be tnvalid or
unenforceable. the validity or enforceability of the remainder shall not be affected thereby and 2ach such
term, chiwsd, and provision shall be valid gnd enforceable to the Tublest extent permitted by law,

(15) Jurisdiction. AT LENDER'S FELECTION, TO BE ENTERED IN ITS SOLIL
DISCRETION, A5NY LEGAL SULT, ACTION OR PROCEEDING AGAINST BORROWER OR
LENDER ARISINGQUT OF OR RELATING TO THIS aGREEMENT OR THE OTHER LOAN
DOCUMENTS SHALL BZ INSTITUTED IN ANY FEDERAL OR STATE COURT IN TEXAS, AND
BORROWER WAIVES ATV OBIECTION WHICH IT MAY NOW OR HEREFAIFTER HAVT. TO THE
LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR PROCEEDNNG, AND HEREBRY
IRREVOCABLY SUBMITS 7¢° THE JURISDICTION OF ANY SUCH COURT IN ANY SUIT,
ACTION OR PROCEEDING.

[ Fhis spaediatentionaliy feft Plak)
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IN WITNESS WHEREQF. the Collateral Assignment ol Leases and Rents has been duly
signed, sealed, and acknowledged and delivered February 23, 2024

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE COPY
OF THIS ASSIGNYENT WITHOUT CHARGE.

Signed. Sealed. and Delivered in the Presence oft
ASSIGNOR:
MENDEZ INVESTORS LIC

By:
- - . ; I N .
Naime: Name:  Yindrid De Sousa Ladera

Title:  Monager and Member

™Nanme

STATE OF 14 )
COUNTY OF (GFE- \

leertily thaton I *h,u_’uar}?é. 2024, Yindrid De Sousa Ladera carne before me in person and stated
to my satisfaction that Iiefsh!

{a) made the attached instrument and

{b) was autharized to and did execute this instrument on behall of and as Managerand Member
of MENDEZ INVESTORS LLC (the "Company™). the entity named in this instrument. as the Ree act and
dead of the Company, by virwe of the authority aranted by i_[s_uﬁe?i&img-aygrcemcm and membecs,

rd T,
\ashs—

“OFFCIALSEAL & NOTARY PUBLIC
RACHAEL STEERE E_

Notary Putdi - Hlingis
Commssien Mo §T417
$ilt paes Supe 14 2027 {
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SCHEDULE A
PROPERTY DESCRIPTION

The Land referred to herein below (s situatod in the County of Cook, State of llincis, and is described as foffows:

Lot 10 in Black 23 in South Lynne, baing a Subdidsion of the Narth 172 of Section 19, Township 38 Morth, Range 14, East
of tha Third Principal Meridian, in Cook County, lllinois

Property address commonly known as: 6422 8, Seeley Avenue. Chicago. [ 60636,

Copyright 2019 LaRocea. Hornik. Rosen & Greenberg LLP
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SCHEDULE B
LEASLES

NONE
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